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RPIL/2022-23/ Dated: May 30, 2022

The Manager,

BSE Limited (BSE)

Floor 25, P.J. Towers, Dalal Street
Mumbai - 400001

Email: corp.relations@bseindia.com

BSE Scrip Code: 526407

Re: Disclosures under Regulation 30 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”).

Subject: Outcome of the meeting of the Board of Directors held on 3May 30, 2022.

Dear Sir/Madam

This is in continuation to our earlier intimation dated May 21, 2022 with respect to the meeting of
the Board of Directors of the Company scheduled on May 30, 2022.

Pursuant to the Regulation 33 and 30 read with Para A of Part A of Schedule III to SEBI (Listing
Obligation and Disclosure Requirements) Regulation 2015 (‘SEBI Listing Regulations’) and
SEBI Circular CIR/CFD/CMD/4/2015 dated September 09, 2015, it is hereby informed that the
Board of Directors of the Company in their meeting held today i.e., May 30, 2022 has inter alia:

a) Considered and approved the Audited Financial Results along with Segment-wise
Revenue, Capital Employed, Statement of Profit & Loss, Statement of Assets & Liabilities
and the Statement of Cash Flow for the fourth quarter and Financial Year ended March 31,
2022, both on Standalone and Consolidated basis in accordance with the provisions of
Regulation 33 of the SEBI Listing Regulations, along with the Auditors' Report thereon.

These results have been duly reviewed by the Audit Committee and audited by M/s
Khandelwal Jain & Co. Chartered Accountants, Statutory Auditors of the Company

The copies of the aforesaid Financial Results along with the Auditors' Reports with
unmodified opinion thereon are enclosed herewith.

Please note that aforesaid Financial Results will also be available on the Company's website |
at www.riteshindustries.us
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Ritesh Properties and Industries Limited - 11/5B, 1st Floor Param Tower, Pusa Road, New Delhi-110005 Mob: +91 9212359076
Email : riteshlimited8@gmail.com - CIN : L74839DL19887PLC027050

Hampton Court Business Park - NH-05, Ldh-Chd Road, Ludhiana - 141123 (PB) - Tel: +91 8729000684/686
Email : info@riteshindustries.us - www.riteshindustries.us

Plot No. 312, Udyog Vihar, Phase-IV, Gurugram - 122015 (HR). PH.: (0124) 4111582, 4369560, 4488945



b)

d)

Approved the allotment of 12,86,469 (Twelve Lakh Eighty-Six Thousand Four Hundred
Sixty-Nine) equity shares of the face value of Rs. 10/- (Rupees Ten Only) only each to
Findoc Finvest Private Limited, a promoter/ promoter group company (“Findoc”) pursuant
to conversion of equal number of Optionally Fully Convertible Debentures (“OFCDs”).
Post- allotment the sharcholding of Findoc Finvest Private Limited shall be increased from
its existing holding of 72,19,390 (Seventy Two Lakh Nineteen Thousand Three Hundred
Ninety) equity shares constituting 29.54 % shares to 85,05,859 (Eighty Five Lakh Five
Thousand Eight Hundred Fifty Nine) equity shares constituting 33.06% shares in the
Company, subject to the condition that the additional shares or voting rights of Findoc
Finvest Private Limited (acting alone or together with persons acting in concert) in the
Company shall not exceed 5% of the voting rights in the Company during financial year
2021-2022. After the aforesaid allotment, the total share capital of the Company shall be
increased from its existing equity share capital of 2,44,42,915 (Two Crore Forty Four Lakh
Forty Two Thousand Nine Hundred Fifteen) equity shares to 2,57,29,384 (Two Crore Fifty
Seven Lakh Twenty Nine Thousand Three Hundred Eighty Four) equity shares.

In terms of Regulation 24A of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 read with Clause 3(b) of
SEBI Circular No. CIR/CFD/CMDI/27/2019 dated February 08, 2019, we are submitting
herewith the Annual Secretarial Compliance Report of the Company for the financial year
ended March 31, 2022, issued by MZ & Associates, Firm of Company Secretaries, and the
Secretarial Auditor of the Company.

Decided to defer and take up the agenda item related to change in object clause of
Memorandum of Association in its upcoming meeting.

The Board Meeting commeénced at 04:00 p.m. and concluded at 09:00 p.m

You are requested to take the above information on records and disseminate the same on your
respective websites.

Encl:

Audited Annual Financial Results;
Statement of Assets & Liabilities;
Cash Flow Statement;

Auditors' Report;

Annual Secretarial Compliance Report
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Independent Auditor's Report on the Quarterly and Annual Audited Standalone
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

To,
The Board of Directors of
Ritesh Properties and Industries Limited

Report on Audit of the Standalone Financial Results

1. Opinion

We have audited the accompanying statement of quarterly and annual standalone financial
results of Ritesh Properties and Industries Limited (“the Company”), for the quarter and
year ended on 31st March 2022 (the “Statement”) attached herewith, being submitted by the
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (the “Listing Agreement”).

In our opinion and to the best of our information and according to the explanations given to
us, the statement:

a. Is presented in accordance with the requirements of Listing Regulations in this regard;
and

b. givesatrue and fair view in conformity with the recognition and measurement principles
laid down in the Indian Accounting Standards (“Ind AS") other accounting principles
generally accepted in India, of the net profit and other comprehensive income and other
financial information of the Company for the quarter and year ended March 31, 2022,

2. Basis of Opinion

We conducted our audit of the statement in accordance with the Standards on Auditing
(“SA"s) specified under Section 143(10) of the Companies Act, 2013, as amended ("the Act™).
Our responsibilities under those Standards are further described in the “Auditor's
Responsibilities for the Audit of the Standalone Financial Results” section of our report. We
are independent of the Company in accordance with the Code of Ethics issued by the Institute
of Chartered Accountants of India (“ICAI") together with the ethical requirements in
accordance with these requirement and the code of Ethics. We believe that the audit
evidence obtained by us is sufficient and appropriate to provide a basis for our audit opinion.
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3. Management's Responsibility for the Standalone Financial Results

The Statement has been prepared on the basis of the standalone annual financial statements.
The Board of Directors of the Company are responsible for the preparation and presentation
of the Statement that gives a true and fair view of the net profit and other comprehensive
income of the company and other financial information in accordance with the applicable
Indian Accounting Standards (Ind AS) prescribed under section 133 of the Act read with
relevant rules issued thereunder and the other accounting principles generally accepted in
India and in compliance with the Regulation 33 of the Listing Regulation. This responsibility
also includes maintenance of adequate accounting records in accordance with the provisions
of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the Statement that give a true and fair view
and are free from material misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the
Company’s ability, to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless the Board of
Directors either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting process of
the Company.

4. Auditor’s Responsibility for audit of the financial results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole
is free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, butis not
a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the Financial Results, whether due

to fraud or error, design and perform audit procedures responsive to those risks, and obtain

audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk

of not detecting a material misstatement resulting from fraud is higher than for one resulting

from error, as fraud may involve collusion, forgery, intentional omissions,
' wgentations, or the override of internal control.
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controls relevant to the audit in order to design
circumstances. Under section 143(3)(i) of the
ur opinion on whether the company has
nce to the financial statement in place and

e Obtain an understanding of internal financial
audit procedures that are appropriate in the
Act, we are also responsible for expressing o
adequéte internal financial controls with refere
the operating effectiveness of such controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates made by the Board of Directors.

« Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of

accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Company
to continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the financial
result or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the statement, including the
disclosures, and whether the Financial Results represent the underlying transactions and
events in a manner that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the Standalone Financial Results of
the Company to express an opinion on the Standalone Financial Results.

Materiality is the magnitude of misstatement in the Standalone Financial Results that,

individually or in aggregate, makes it probable that the economic decision of a reasonably

knowledgeable user of the Standalone Financial Results may be influenced. We consider

quantitative materiality and qualitative factors in

(i) planning the scope of our audit work and in evaluating the result of our work; and

(ii)  to evaluate the effect of any identified misstatement in the the Standalone Financial
Results.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.
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5. Other Matter

The Statement includes the results for the Quarter ended March 31, 2022 being the balancing
figures between audited figures in respect of the full financial year ended March 31, 2022
and the published unaudited year-to- date figures up to the third quarter (read with note no.
9 of the Statement) of the current financial year, which are subject to limited review by us,
as required under the Listing Regulations.

For KHANDELWAL JAIN & CO.

Chartered Accountants

Firm Registration No, 105049
~

A T

Manish Kumar Singhal
Partner

Membership No. 502570
UDIN: 22502570AJXIUL3392

Place: New Delhi
Dated: 30/05/2022
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Independent Auditor's Report on the Year to Date Audited Consolidated Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended

To,
The Board of Directors of
Ritesh Properties and Industries Limited

Report on Audit of the Consolidated Financial Results

1. Opinion

We have audited the accompanying statement of year to date consolidated financial results
of Ritesh Properties and Industries Limited (“the Holding Company”) and its subsidiaries
(Holding Company and its subsidiaries together referred to as “the Group”), for the year
ended on 31st March 2022 (the “Statement”) attached herewith, being submitted by the
Holding Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing
Agreement”).

[n our opinion and to the best of our information and according to the explanations given to
us and based on the consideration of the report of other auditor on separate audited financial
statements of the subsidiary, as referred to in Other Matters paragraph below, the

Statement:

a. include the financial results of the following entities:

Holding Company:
Ritesh Properties and Industries Limited

Subsidiary
Finton Homes (Partnership Firm)

b. are presented in accordance with the requirements of Regulation Listing Regulations in
this regard; and

c. givesatrueand fairview in conformity with the recognition and measurement principles
Jaid down in the Indian Accounting Standards (“Ind AS"), and other accounting principles

generally accepted in India, of the consolidated net profit and consolidated other
comprehensive income and other financial information of the Group for the year ended

March 31, 2022.
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6.8 & C, PIL COURT, 6TH FLOOR, 111, M. K ROAD, CHIURCH GAIL
. '?QJB - 4311 5000 (MULTIPLE LINES) FAX  (91:22) 4011 Hobo
o5, BALDOTA BHAWAN, 5TH FLOOR, 117, M K ROAD MUMIAL 400 0.0
.}n{ 1911 6000 (MULTIPLE LINES) FAX (01 22) 43116000 1 MAIL - Kongn st s




KHANDELWAL JAIN & CO. Contipuation Sheet No.
CHARTERED ACCOUNTANTS
2. Basis of Opinion

We conducted our audit in accordance with the Standards on Auditing (“SA”"s), as specified
under Section 143(10) of the Companies Act, 2013, as amended ("the Act"). Our
responsibilities under those Standards are further described in the Auditor’s

Responsibilities for the Audit of the Consolidated Financial results section of our report. We
are independent of the Group in accordance with the Code of Ethics issued by the Institute
of Chartered Accountants of India (“ICAI") together with the ethical requirements that are
relevant to our audit of the consolidated financial results under the provisions of the Act and
the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the ICAI's Code of Ethics. We believe that the audit evidence
obtained by us and other auditors in terms of their reports referred to in “Other Matters”
paragraph below, is sufficient and appropriate to provide a basis for our audit opinion.

3. Management's Responsibility for the Financial Results

The Statement has been prepared on the basis of the consolidated annual financial
statements. The Holding Company’s Board of Directors are responsible for the preparation
and presentation of the Statement that give a true and fair view of the net profit and other
comprehensive income and other financial information of the Group in accordance with the
applicable Indian Accounting Standards (Ind AS) prescribed under Section 133 of the Act
read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. The
respective Board of Directors of the Companies included in the Grorp are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Group and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the design, implementation
and maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Statement that give a true and fair view and are free
from material misstatement, whether due to fraud or error, which have been used for the

purpose of preparation of the Statement by the Directors of the Holding Company, as

aforesaid.

In preparing the Statement, the respective Board of Directors of the Companies included in
the Group are responsible for assessing the ability of the respective companies, to continue
as applicable, matters related to going concern and using the

less the respective Board of Directors either intends to
o realistic alternative but

as a going concern, disclosing,
going concern basis of accounting un
liguidate the respective company or to cease operations, or has n

to do so.

The respective Board of Directors of the Companies included in the Group are responsible
for overseeing the financial reporting process of the respective companies.




KHANDELWAL JAIN & CO. Continuation Sheet No.
CHARTERED ACCOUNTANTS

4. Auditor’s Responsibility for audit of the consolidated financial results

Our objectives are to obtain reasonable assurance about whether the Statement as a w.'hol,e
is free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance isa high level of assurance, but is not

a guarantee that an audit conducted in accordance with Standard on Auditing (SAs) will
always detect a material misstatement when it exists. Misstatements can arise from fraud or

error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the Statement, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control.

» Obtain an understanding of internal financial controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Act, we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls system in place and the operating effectiveness of such
controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates made by the Board of Directors.

» Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Group to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the Statement
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Group to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represent the underlying transactions and events in
a manner that achieves fair presentation.

e Perform procedures in accordance with the circular issued by the SEBI under Regulation
33(8) of the Listing Regulations to the extent applicable.




Obtain sufficient appropriate audit evidence regarding the financial results/financial
information of the entities within the group and its jointly controlled entities to express an
opinion on the consolidated financial results. We are responsible for the directions,
supervision and performance of the audit of financial information of such entities included
in the consolidated financial results of which we are the independent auditors. For the other
entities included in the consolidated financial results, which have been audited by other
auditor, such other auditor remain responsible for the direction, supervision and

performance of the audits carried out by them. We remain solely responsible for our audit
opinion.

Materiality is the magnitude of misstatement in the Consolidated Financial Results that,
individually or in aggregate, makes it probable that the economic decision of a reasonable
knowledgeable user of the Consolidated Financial Results may be influenced. We considered
quantitative materiality and qualitative factor in (i) planning the scope of our audit work and
in evaluating the results of our work; and (ii) to evaluate the effect of any identified

misstatement in the Consolidated Financial Results.

We communicate with those charged with governance of the Holding Company and such
other entities included in the consolidated financial results of which we are the independent
auditors regarding, among other matters, the planned scope and timing of the audit and
significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our

independence, and where applicable, related safeguards.

5. Other Matter

on / financial results of one subsidiary included in

the consolidated financial results, whose financial results/statements include total assets of
Rs. 11508.54 lakhs as at March 31, 2022, total revenues of Rs. 9119.91 lakhs for the year
ended March 31, 2022, total net profit after tax of Rs. 3713.14 lakhs for the year ended March
31, 2022 and total comprehensive income of Rs. Nil for the year ended Ma‘rch 31, 2022 for
the year ended March 31, 2022, as considered in the Consolidated ﬁnanmal results V’f’hlc'h
have been audited by their respective independent auditors. The independent auditor's

i ial 1 i f these entities have been
-eport on the financial statements/financial information o ' .
etche: on the Consolidated financial results in

furnished to us by the Management and our opim'fm _ results i
so far as it relates to the amounts and disclosures included in respect of these subsidiaries l;
based solely on the reports of such auditors and the procedures performed by us as state

in paragraph above.

We did not audit the financial informati
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al results is not modified fn respect of the above

Our opinion on the consolidated financi
and the reports of the other aud(tors.

matters with respect to our reliance on the work done

For KHANDELWAL JAIN & CO.
Chartered Accountants

Firm Registration No. 105049W
[ b

Manish Kumar Singhal
Partner

Membership No. 502570
UDIN: 22502570A]X0KK1468

Place: New Delhi
Dated: 30/05/2022
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RITESH PROPERTIES AND INDUSTRIES LIMITED
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Website : www.riteshindustries.us

E-mail :riteshlimited8@gmailcom Contact No. -+91-9212359076

STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE

QUARTER AND YEAR ENDED 31ST MARCH, 2022

EE.EKJ
STATEMENT OF CONSOLIDATED
AUDITED FINANCIAL RESULTS

FOR THE YEAR ENDED 315T

MARCH, 2022
Quarter ended | Quarter ended| Quarter n!_l_ﬂ Year ended Year ended Year ended
Particulars 31.03.2022 31.12.2021 31.03.2021| 31.03.2022 31.03.2021 3L03.2022
Audited Unaudited Audited| Audited Andited Andited)
I |Revenue From operations 2,897.53 3246.05 4,61624] 1361747 11,732.62 18,510.12
Il |Other Income Ieu.qo 145.96 115.45 1,240.08 | £75.34 1,425.11
m Total l (1) 2,996.32 3,392.01 4731.69 1485755 12,607.97 19,935.24
IV |EXPENSES
Cast of Material Consumed - - - - 5.408.22
Purchases of Stock-in-Trade 1,508.18 337483 241594 11,379.09 $32878 1137909
(c.) Segment- C 666.14 (629.78) (118.89) 92.01 751.26 (2,128 39)|
Employee benefits expense 7021 64.12 69.50 259.70 23928 297.02
Finance costs 3122 24.14 18.64 | 106.04 44.85 11048
Depreciation and amortization expenses 10.06 9.60 11.77 46.58 47.01 54.61
Other expenses — 12803 124.68 1,056.44 475.44 531.66 254.79
Total expenses (IV) 241334 2,967.59 3A53.40 12,358.86 9,944.85 15,925.32 |
V |Profit/(loss) before exceptional items and tax 58243 424.62 1278.28 2,498.69 2,663.12 400942
VI _|Exceptional Items/Extra-Ordinary [tems - - - - &
V1I |Profit/ (loss) before tax 58248 424.62 1.278.28 2.498.69 2,663.12 4.009.42 |
VIII | Tax expense:
(1) Current tax 3.08 {31.55)| 169.07 121.85 231.32 121.85
{2) Deferred tax 0.33 0.40 195.89 (2.26) 198.82 (162.45)
(3) Income Tax Paid (Earlier year) - - 262 - 2.62
Total Tax Expenses| 3.41 (31.16 '367.58 119.59 432.76 {40.59)
IX_|[Net Profit (Loss) for the period from continuing o| 579.08 455.57 91071) - 2379.10 223037 405001
X _|Profit/(loss) from discontinued operations before tax =] - g shras T T S 2= E=
XI |Tax expenses of discontinued operations - v . = T -
Profit/(loss) from Discontinued operations (after tax) (X-
X1 |X1) - - - =

el LR




XVII|(2) Diluted (RS.)

X11 | Profit/(less) for the period (TX+XII) 579.08 455.57 910.77 2,379.10 2,23037 4,050.01 ? ..,
X111 |Other Comprehensive Income net of taxes - x s 383 183 o
i
{A) Items that will not be reclassified to_profit or loss - - " - :
Remeasurements of the defined benefit plans 0.30 0.04 (22.50) 0,30 (22.50) 0.30
Tax on above ltem 0.08 (0.01) 5.66 0.08 5.66 0.08
ity Instruments through OCI
psih eh 1.13 115 (5.78) 462 (5.78) 462
T bove |
AR IR ETIIE 027) (0.29) 1.46 (1.16) 1.46 (1.16) :
e
Other Comprebensive Income 1.24 0.90 (21.16) 3.84 (21.16) 3.84 5
XIV |Total Comprehensive Income for the period (XIII+XIV)
Comprising Profit (Loss) and Other. comprehensive ;
Income for the period ) 580.32 456.47 889.54 2,382.93 2,209.20 4,053.34 7
Profit Attnibutable to 1)
Parent - - - - - 2,379.10 Moo
Non Controlling Interest - - - - - 1,670.91 "
Other Comprehensive Income Attributable to - - - - - w. _.. ,
Parent - - - - - g e
Non Controlling Interest - - - - - i
by il r
Total Comprechensive Income Attributable to - - - - - - é
Parent - - - - 3 2.382.93 Vi
Non Controlling Interest - - - - - 1,670.91 ]
XV §ae
Details of Equity Share Capital .
XVI |Paid up Equity Sh_Capital 2444.29 2322.08] 1,159.10 244429 1,159.10 244429 £
Face value of Eq. Share Capital 10.00 10.00 10.00 10.00 10.00 10.00 S
Details of Debt. Securities e
Other Equity & - - 8,597.78 5,991,06 8,597.78 e
Eamnings per equity share ( for continuing operation):
(1) Basic (RS.) 241 3,53 7.86 15.18 19.24 15.18
XVI|(2) Diluted (RS ) 2.18 276 7.86 13.08 19.24 13.08
Eamings per equity share (for discontinued operation): 7
(1) Basic (RS.) - - - a -




Eaming per equity share (for discontinued & continuing]
operation) i
yax |(DBasic (RS) 241 3.53 7.86 15.18 19.24 15.18
(2) Diluted (RS.) 2.18 2.76 7.86 12.80 19.24 13.08
Place : Gurgaon FOR RITESH PROPERTIES AND INDUSTRIES LIMITED
Date :30.05.2022

SANJEEV |osten i’

Date: 20220530

AR O Saifect KL
Chairman-Cum-Managing Director

o mesie DIN : 00077748 -

Hampton Court Buslaess Park,
NH-95, LDH-CHD Road,
Ludhianas- 141123
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Consolidated Balance Sheet
Standalone Balance Sheet as at 31.03.2022 as at 31,03.2022
As at 31.03.2022 As at 31.03.2021 As at 31,03.2022
Particulars
ASSESTS
Non-current Assets
Property, Plant and Equipment 369.69 478.95 386.14
[Capital Work in Progress
Investment Property
Goodwill
Other Intangible Assets
Intangible assets under development
Biological assests other than bearer plants
Investments accounted for using equity method
Non-current Financial Assests
Non-current Investments 6,330.57 5026.82 1108.95
Trade receivables, non- current
Loans, non-cument
Other non-current financial assests i 27.64 21.98 27.64
‘otsl non-current financial assets 58.
Defierred Tax assests (net) . a:u“a— H.““M 1,136.59
| Other non-current assets v : . 170.28
s “ Total non-current assets 6,737.99 508.69 159301
Iaventories
(Current Financial assest : e 344.41 6332.8
Current lavestments .
Trade Receivables, current 622 1.61 : 622
Cash and Cash equivalents : 1.722.36 1195.38 6221.36
Bank balance other than cash and Eyz.__i!. 26.63 294.71 59963
Loans, current S e 790.00 = 700.5
Other current financial assests - e ) . leta 2,832.65 - - 16822
it Total current financial assets 4,97633 4324.35 1 u&w.“.w
Other current assets 4094 . 40.62 96.66
- 915.98 9490 b il
Total Current Assests - 1162142
Non-curent Assets classifiod as held for sale e _ 530478 1726079
nﬁrsqﬁﬂgssﬁa&_,gﬁﬁawsn&?&auaﬁc - .
i Total Assests 7
. 12,67124 10840.23 TR




EQUITY AND LIABILITIES
Lol % . 2,444.29 2235.64 2444.29
”h__m”__:..“nﬁ, 859778 5991.06 8597.78
i)
Total equity attributable to owners of parent 11,042.07 8226.70 .“ _m‘wu_u_.w.\.
Non Controlling Interest Totsl equity 11,042.07 8226.70 15,593.20
Lisbilities
TS Current Lisbilities
Non Current Financial Liabilities 2
740.03
Bormowings, non-current 740.03 .ﬂ,sm
Trade Payables, non-current -
Other non-current financial liabilities 89.44 81.72 _M“M
Total non-current financial liabilities 829.47 159.14 ;
Provisions, non-curreat 14.29 10.82 16.91
Deferred tax Lisbilines (Net) i z o
Drefemed government grants, Noo-current =
Other current financial liabilitics = - =
Total non-current liabilities 843.76 169.96 84638
(Current Liablities
Current Financial Liabilities
Borrowings, cusrent 394.22 361.40 394.22
Trade Payables, current
(a) Total cutstanding dues of micro and small enterprises - = =
() Towl ding dues of Creditors Other than micro and small enterprises 39.80 1384.19 141.59
Orher current financial Liabilities 86.06 144.65 873.14
Total current financial liabilities] 520.08 1890.24 1,408.95
Other Current Liabilities 87.67 284.83 927.60
Provisioas, current 54.65 33.83 54.66
(Current Tax Lisbilities (Net) . 123.01 229.72 123.01
Deferred government grants, Current 3 - - -
Total current liabilities 785.41 2443.63 2,514.22
Liabilities directly assiciated with assests in diposal group clasified as hel for sale = - &
Regulatory deferral account credit balances and related deferred tax liability = - -
Total Lisblities 1,629.17 2613.58 5 u.umo.ﬁ._.
TOTAL EQUITY AND LIABILITIES . " 12,67124 1084028 : 18953.30
e ESH PROPERTIES & INDUSTRIES LIMITED
Place :Gurgaon :
Date : 30.05.2022  Digitally signed by
. SANJEEV f2uiabysoncst
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RITESH PROPERTIES AND INDUSTRIES LIMITED
H N

CIN: L74899DL198TPLC0270%0 , Website :- www.riteshindustries.ns
E-mail ;riteshlimited8@gmailcom Contact No, - +91-9212349076

(Amountin ¥)

Particulars For the year ended For the year ended
J1st March, 2022 Jist March, 2021
Cash Flow from Operating Activites
Net profit / (loss) before tax 2,502.52 2,641.96 i
' Adjustment for; &
Depreciation and Amortisation 46.58 47.01
Finance Cost 106.65 4491
Interest Income (35.16) (38.28)
Loss / (Profit) on Sale of PPE 76.82 194.89 (1.55) 52.09
Operating cash flow before changes in working capital 2,697.41 2,694.05
Changes in Working Capital:
Trade & Other Receivables (902.06) (253.32)
Inventories 5.50 1,180.71
Trade Payables & Other Current Liabilities (1,658.21) (2,554.77) 798.10 1,725.49
Net cash penerated from operations before tax 142.64 4,419.54
Taxation 121.93 239.60
Net Cash from/(used) in Operating Activites (A) 20.72 4,179.94
Cash Flow from Investing Activites
Purchase of Investments (1,303.75) (3,859.04)
(Increase)/Decrease in Fixed Deposits (having (5.66) (0.46))
Purchase/Sale of Property, Plant and equipment (14.14) 220 i
Interest Received (net) 35.16 (1,288.39) 38.28 (3,819.02)
Net Cash used in lnvesting Activities (B) (1,288.39) (3.819.02)
Cash Flow from Financing Activites
Share Issued 35531 -
Proceeds/(Repayment) of Term Loan 673.80 (37.52)
Equity Component of Debenture 77.13 ! -
Fianance Cost (106.65) 999.60 (44.91) (82.44)
Net Cash generated from Financing Activities (C) 999.60 (82.44)
Net Increase/{(Decrease) in Cash & Cash Equivalents (268.08) 278.45
Add: Cash & Cash Equivalents as at beginning of the Year 294.71 16.23
Cash & Cash Equivalents as at the end of the Year (note 26.63 294.71

Notes:

1. Thc above Statement of Cash flows has been prepared under the “Indirect Method™ as set out in Indian Accounting Standard-7, “Statement of

2. Figures in brackets represents cash outflows.
3. Components of cash and cash equivalents :-

Z Asat Asat
ey 31st March, 2022 31st March, 2021
Cash on hand 23.60 15.30
Balances with scheduled Banks .
= In Current Accounts 3.03 279.41
- In Fixed Deposits 0-3 months - =
Cash & Cash Equivalents 26.63 294.71

Place :Gurgaon
Date : 30.05.2022

Chairman-Cum-Managi O RA

FOR : RITESH PROPERTIES & INDUSTRIES LIMITEL

Digltally signed by
BLARORA

SANJEEV

(Sanjeev Arora)

DIN :00077748

Hampton Court Business Park,
NH-95, LDH-CHD Road,
Ludhiana- 141123




RITESH PROPERTIES AND INDUSTRIES LIMITED
e

CTN: LYSSWDLIMTPLONITRS | Webalte - wrwees. i ey dhust i

Fomal rriteshBonlted® 3 eailcom _Comtmct Mo - $91-9712379076
CONSOLIDATED
SEGMENT
STANDALONE SEGMENT REVINUE RESULTS REVENUE
AND CAPITAL EMPLOYID FOR THE QUARTER AND YEAR ENDED Jaamn RESULTS AND
. CAPITAL
EMPFLOYLED FOR
i PARTICULARS Quarter Ended Your Ended Yoar Ended Year Laded
3181001 JLILM 31.88. 911 Ji.81 W12 31832011 31812012 |
Awdired Unawdived Audited Awdived Awdierd Andised
1 [Sememt Reves
(et n-m Trem nch srgment should be dischosed wmder thiv
e
Jie ) Segmeni- A W 671 64 18T 06 1,264.07 341900 7136.72]
() Segment- B 29 41 . Z 1941 17,02 194
1e) § -C 2,316 38 256126 [ETHT) 10,952 01 829661 1093283
Twtnl 1A ILHY s 1,10631 11,1161 1813897
Add - Unallocaied - THE 7 [RINE] - 37118
Nt naben/Tncose from Orpersfions 1.4 3,144 88 441 1361747 11,7516 1A510.12
Sogeret Rrwatts (Proft)+y Lass (-} before tax and Interest from
21 |Esch ermen(l
(0.} Segment- A 1718 62798 |43 56 1.699 49 1,000 47 Hatdl
{h) Segment- B (0BT . . (10 82) 080 -10.82
(e.) Segment- C 164 31 1211 a0 51 6 56 65131 8654
lel Profit befere ta1 0. TR 00,68 1M%.1Y 1,778 1 15515 1,840,058
[T i1 Fimance Comt [T 24 14 1860 10 04 a4 88 110 48
1) (ther Uin-aliahie F ture net off 08 W 198 4 9R B} TRLT2 31994 1216.41
{113) Lnr-allocable moveme [TEN 146 28 104 00 161123 [IE) 1796.26
Total profh before a1 aLa 43441 1307 1469 146112 400941
Capiesl Emploed
3 I@ averts = Segment Lisbilithesh
Seegmment dunesr
(o) Segment- A 9,041 %0 3018 02 31006 9.041.90 831006 17,806 86
() Segent- B (YKL T 15221 nI7 15221 [Tzl
et Segment- € 359807 7363 54 TR0 3,598 07 117R 01 1115.17
Total Segurnt Awrst 12.671.74 12410.73 1084028 1247174 1034028 13,9530
Unalimcn e A mupsts - - - - - i
Nt Scgrmesd A mest 1187L 12410.73 10,340,128 1257174 1084028 13,943,800
Llshilicies i =
o) Segrenc A P 313617 2577.60 162939 T8 136060
b} Segment- B - 30.50 1596 - 35.96 -
ic) Scpoemt- © > L : = £ =
Totnl Sepwent Lisbiities 161099 2187.07 24119 152.79 261389 3.360.60
UmaBecabbe Lisbdites - - - - - = 7
[Net Scpment Linkiliies 141038 2187.07] 251358 161099 251158 3,.360.60
Maples =
5 mm-yuh.mwuh.l-l Estate Business and
Textie Division and rvesiment Diviskon
Abeve mmdiied results have beem revicwed by the Audit Commitice
—IMMMWW&‘M“WH:
i | Gueir meeting beid on 30.05.2022
Scpment A- Real Estate Division
Segment B- Textlle Division
Segment C- Investuent Divislon
For Ritcsh Properties & Industrics Limised
(Samjow Arers) SANJEE Deaaer=
M—C—-mw
DIN: MOTTT4 &
ARQRA Tovro
Place : Gurgess. 0X10 40530
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NOTES:

1)

2)

3)

4)

5)

inancial results of the Company have been
t of Indian Accounting Standards (“Ind AS") as
ad with the relevant rules issued

These Audited Standalone and Consolidated f
prepared with the recognition and measuremen
prescribed under Section 133 of the Companies Act 2013 re
thereunder and the other accounting principles generally accepted In India.

The above Audited Standalone and Consolidated financial results for the quarter and year
ended March 31, 2022 have been reviewed by the Audit Committee and approved by the
Board of Directors at their meeting held on 30™ May, 2022. These results have been subject
to Audit Report by the statutory auditors of the Company under Regulation 33 of the

Securities and Exchange Board of India (List d Disclosure Requirements)

ing Obligations an
Regulations, 2015. The auditors have expresse results.

d an unmodified report on the above

algamation ('the Scheme') amongst Ritesh Spinning Mills

Limited (“Transferor Company-1"), Ritesh Impex Private Limited (“Transferor Company-2"), H
B Fibres Limited (“Transferor Company3”) with and into Ritesh Properties and Industries
Limited (‘Transferee Company”/“Company”) and their respective shareholders and creditors
(hereinafter referred to as “Scheme”) with the company under section 230 to 232 of the
Companies Act, 2013 sanctioned by National Company Law Tribunal, New Delhi Bench vide
order dated 25"August, 2021. All assets and liabilities are transferred and vested in the
company with appointed date of 1st April, 2018. The Company had received the certified copy
of the said order on August 25, 2021 and same had been filed with the respective Registrar of

Companies.

Pursuant to the Scheme of Am

Lakhs Twentyﬂ;l'wo Thousand One Hundred and

Forty-Five) equity shares of the face value of Rs. 10/- (Rupees Ten Only) only each to Findoc
Finvest Private Limited, a promoter/ promoter group company, (“Findoc”) pursuant to
conversion of Optionally Fully Convertible Debentures (“OFCDs") which as results, total share

capital of the Company is increased from its existing equity share capital of Rs. 23,22,07,700
he Listing Approval is granted on March 28,

to Rs. 24,44,29,150 after allotment of shares. T
2022 and Trading approval for the same is granted by BSE (Bombay Stock Exchange) on April

07,2022.

lssue and allotment of 12,22,145 (Twelve

nciples given in Ind AS 108 on 'Operating Segments', the Company's

Based on the guiding pri
hree operating segments, namely:

business activity falls within t
(a) Real Estate Division

(b) Textile Division

(c) Investment Division ,
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6)

7)

8)

9)

The Company has considered the possible risk that may result from the pandemic relating to
COVID-19 and expects to recover the carrying amount of all its assets including inventories,
recelvable, Investments and other financlal and non-financial assets in the ordinary course of
business based on the Internal and external information avallable upto the date of approval
of these standalone financlal results .The Company Is continuously monitoring for any
material changes In future economic conditions

The Company has not discontinued any of its operations during the period under review.
The Company hold 55% share in subsidiary partnership firm Finton Homes, pursuant to the
Scheme of Amalgamation as given in note no. 3 above. The Consolidated Audited Financial
Results for the financial year ended March 31, 2022 represent the result of the Company
including its subsidiary partnership firm, Finton Homes. This being the first reporting year for
the consolidated results for the year ended March 31, 2022, corresponding figures of the year
ended March 31, 2021 are not applicable and accordingly cash flow statement has not been

prepared.

Figures for the quarter ended 31st March, 2022 are the balancing figures between audited
figures in respect of the full financial year and the unaudited published figures upto the period
ended 31st December 2021, which are subject to limited review by the statutory auditor.

10) The figures of the correspohding previous periods/year have been regrouped/reclassified,

wherever necessary.

11) These consolidated and standalone financial results will be made available on the Company's

Website viz., www.riteshindustries.us and webhsites of BSE Limited viz., www.bseindia.com
respectively.

Digitally signed by
SANJEEV ARORA
%_2022.05.30
21:15:49 +05'30'
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Secretarial Compliance Report of Ritesh Properties and Industries Limited
FOR THE FINANCIAL YEAR ENDED 31°' MARCH, 2022

To,
Ritesh Properties and Industries Limited
11/5B, Pusa Road New Delhi 110060

We, MZ & Associates, @ firm of Company Secretaries, having our office at I Floor, AIHP Palms, Plot
No. 242 — 243, Udyog Vihar — Phase IV, Gurugram — 122015 have examined:

a) all the documents and records made available to us and explanation provided by Ritesh
Properties and Industries Limited (hereinafter referred to as “the listed entity”),

b) the filings/ submissions made by the listed entity to the stock exchanges,

c) website of the listad entity,

d) other document/ filing, as may be relevant, which has been relied upon to make this certification

For the year ended 31% March, 2022 (“Review Period”) in respect of compliance with the provisions of

a) the Securities and Exchange Board of India Act, 1992 ("SEBI Act”) and the Regulations,
circulars, guidelines issued thereunder; and
b) the Securities Contracts (Regulation) Act, 1956 (*SCRA"), rules made thereunder and the

Regulations, circulars, guidelines issued thereunder by the Securities and Exchange Board of
India (“"SEBI”);

The specific Regulations, whose provisions and the circulars/ guidelines issued thereunder, have been
examined, include:-

a) Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (Listing Regulations);

b) Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)
Regulations, 201€;

c) Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers)
Regulations, 2011;

d) Securities and BExchange Board of India (Buyback of Securities) Regulations, 2018; (Not
applicable to the Company during the Financial Year 2021-22) e

e) Securities and Exchange Board of India (Share Based Employee Benefits) Regulations, 2014;
(Not applicable to the Company during the Financial Year 2021-22)

f) Securities and Exchange Board of India (Issue and Listing of Debt Securities) Regulations, 2008;
(Not applicable to the Company during the Financial Year 2021-22)

g) Securities and Exchange Board of India (Issue and Listing of Non- Convertible and Redeemable
Preference Shares) Regulations,2013; (Not applicable to the Company during the
Financial Year 2021-22)

h) Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015; (PIT
Regulations);

i) The Employees State Insurance Act, 1948, Employees Provident Fund and Miscellaneous
Provisions Act, 1952, Employers Liability Act, 1938, Environment Protection Act, 1986 and other

M[Z& associaTes, Company Secretaries
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Peer Review Firm: P2014DE40000, Address: | Floor, AIHP Palms, Plot No. 242 — 243, Udyog Vilaris
Phase IV, Gurugram — 122015, Telephone No: - +91124 414 0022,

Website: yvww nycompliance: com, Exmail: associates mza@omail com
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i i i 1, Factories Act, 1948,
i ntal laws, Air (Prevention and Control of pollution) Act, 198 : .
?:;Lrs?trr‘ig]eoispute Act, 1947, Payment of Wages Act, 1936 and other applicable labour laws and
based on the above exarination.

We hereby report that, during the Review Period:

‘ iti Exc 7 itori icipants) Regulations, 2018;

j) Securities and Exchange Board of India (Depositories and Pe_]rtlapan

k) Securities and Exchange Board of India (Registrar to an Issue anq Share Trgnsfer Agents)
Regulations, 1993 to the extent applicable to the Company and circulars/guidelines issued
thereunder

And based on the above examination, we hereby report that, during the Review Period:
a) The Company has ensured that the conditions as mentioned in 6(A) and 6(B) of SEBI circular

Number CIR/CFD,CMD1/114/2019 dated October 18, 2019 has been included in the terms of
appointment of the statutory auditor &t the time of appointing the auditor.

b) The listed entity has complied with the provisions of the above Regulations and circulars/
guidelines issued thereunder, except in respect of matters specified below:-

Sr. | Compliance Requirement Deviation | Observations/Remarks of
No s the Practicing Company
(Regulations/Circulars/Guidelines Secretary

including specific Clause)

c) The listed entity has maintained proper records under the provisions of the above Regulations

and circulars/ guidelines issued thereunder insofar as it appears from our examination of those
records.

d) The following are the details of actions taken against the listed entity/ its promoters/ directors/
material subsidiaries either by SEBI or by Stock Exchanges under the aforesaid Acts/ Regulations
and circulars/ guidelines issued thereunder:

Sr. No. Action Details Details of action | Observations/Remarks
taken by of violation | taken of the Practicing
Company Secretary, if
any
- I'-“; o = -

M[Z& ASSOCIATES, tC@MP&M)V Secretaries

Peer Review Firm: P2o4DE40000, Address: | Floor, ATHP Palms, Plot No,
Phase IV, Gurugram — 122015, Telephone No: - +g1
Website: vwww v ol

242 — 243, Udyog Vihar —
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e) The listed entity has taken the following actions to comply with the observations made in
previous reports:

Sr. No. bservations bservations Actions Comments of the
" lof the Practicingmade in the ftaken by the Practicing
Company retarial listed entity, Company Secretary
Secratary in thecompliance if any on the actions taken
previous reports report for the by the listed entity
ear ended 31
arch, 2022
Place: New Delhi For MZ & Associates
Date: 30 May, 2022 chpanviSéci-'e't’aF‘\&
X va9%on \¥\
[ 'c‘-,t?;:,. Z

Membership No: FCS 9184
CP: 13875
UDIN: F009184D000427437

M Z& associates, Comipany Secretaries
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