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12th February( 2022 

To, 
BSE Limited 
Phiroze J eejee.bhoy Towers 
Dalal Street, · 
Mumbai - 400 001 

Dear Sir/Madam, 
Scrip Code: 524480 

Sub.: Outcome of the Board Meeting of Riddhi Siddhi Gluco Biols Limited ("Company") 
held today i.e. 12th February, 2022: -

1. With reference to above subject and in compliance with the SEBI (Listing Obligation and 
Disclosure Requirements) Regulations, 2015 we hereby submit the outcome of the meeting of 
the Board of Directors of the Company, which commenced at 05.15 P.M. and concluded at 06.30 
P.M. on Saturday, 12th February, 2022. 

2. Pursuant to Regulation 30 & 33 of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, we hereby inform you that the 
Board of Directors of the Company has approved and adopted Unaudited Financial Results 
(Standalone and Consolidated) of the Company for the quarter and nine months ended on 31st 

December, 2021. 

3. The Board has adopted the Limited Review Reports issued by the Statutory Auditors of the 
Company M/ s. Batliboi & Purohit, Chartered Accountants on Unaudited Financial Results for 
the quarter and nine months ended on 31st December, 2021. Further it is hereby confirmed and 
declared that the said Limited Review Reports issued by Statutory Auditors of the Company 
are having Unmodified opinion. 

Copy of Unaudited Financial Results along with Limited Review Reports for the quarter ended 
on 31st December, 2021 is annexed herewith. 

4. The Board took note of status of the Complaints pending at the beginning of the quarter, 
disposed-off during the quarter and umesolved at the end of the quarter. 

5. Board took note of Corporate Governance Report for quarter ended on 31st December, 2021 
submitted with BSE Ltd. 

Kindly receive and update the same on your records. 

Thanking You, 

Yours Faithfully, 

FOR RIDDHI SIDDHI GLUCO BIOLS LIMITED 

(Sh~ 
Company Secretary & Compliance Officer 
Membership No. ACS 57221 
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Head Office (Mumbai) : National Insurance Building, 
204, Dadabhoy Naoroji Road, Fort, Mumbai - 400 001. 
Tel. : 2207 7941 / 2207 4260 
E-mail : info@batliboipurohit.com 
Website : www.batliboipurohit.com 

Limited Review Report on Unaudited Quarterly and Nine months Financial Results of Riddhi 
Siddhi Gluco Biols Limited under Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 

TO THE BOARD OF DIRECTORS OF 

RIDDHI SIDOHI GLUCO BIOLS LIMITED 

1. We have reviewed the accompanying Statement of unaudited Standalone Financial Results of 
RIDDHI SIDDHI GLUCO BIOLS LIMITED.("the Company), for the quarter and nine mo_nths ended 
December 31, 2021 ("the Statement"), being submitted ,by the Company pursuant,to the requirement 
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
as amended. 

2. This Statement, which is the responsibility of the Company's Management and approved by the 
Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial 
Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with 
relevant rules issued thereunder and other accounting principles generally accepted in India. Our 
responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 241 O 'Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity', issued by the Institute of Chartered Accountants of India (ICAI). A review of 
interim financial information consists of making inquiries, primarily of the Company's personnel 
responsible for financial and accounting matters, and applying· analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with 
Standards on Auditing specified under section 143(10) of the Companies Act, 2013 and 
consequently does not enable us to obtain assurance that we would become aware of all significant 
matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted and procedures performed as stated in paragraph 3 above nothing 
has come to our attention that causes us to believe that the accompanying Statement, prepared in 
accordance with the recognition and measurement principles laid down in the aforesaid Indian 
Accounting Standard and other accounting principles generally accepted in India, has not disclosed 
the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements} Regulations, 2015, as amended, including the manner in which it is 
to be disclosed, or that it contains any material misstatement. 

5. Emphasis of Matter 

i. We draw attention to Note 3 of the Statement, wherein it is stated that the Company, along 
with certain other Group Companies/ LLP's and Promoters, were subjected to Search, 
Survey and Seizure operations by the Income Tax department u/s 132/133 of the Income 
Tax Act, 1961. The assessment proceeding u/s 153 A/ 153C of the Income Tax Act against 
the Company along with other Group Companies/ LLP's and Promoters are completed. In 
respect of the completed assessment orders Management has filed appeals against the said 
orders with CIT(Appeals) and the Management is of the opinion that there won't be any 
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liability in this regards and accordingly the demand of, 7132.90 lakhs raised by the Income 
tax authorities is considered as contingent liability. 

ii. We refer to Note no. 4 of the Statement, wherein impact of COVID-19 on the operations of 
the Company have been disclosed along with the Management's opinion of recoverability of 
the carrying value of the assets. 

Our conclusion on the Statement is not modified ·in respect of the above matters. 

6. The Comparative figures provided in the statement for the corresponding quarter of the previous 
financial year ended December 31, 2020 and nine months ended December 31, '2020 have been 
reviewed by the predecessor auditor who have expressed an unmodified opinion. 

Our conclusion ~m the statement is not modified in respect of ~he above matter. 

For Batliboi & Purohit 
Chartered Accountants, 
(Firm's Registration No.101048W) 

PARAG 
RAMAN 
HANGEKAH 

· • Digitally signed by 
PARAG RAMAN 

. HANGEKAR 
Date: 2022.02.12 
18:12:41 +05'30' 

CA Parag Hangekar 
Partner 
{Membership No. 110096) 
UDIN : 22110096ABQQIC9861 

Place: Mumbai 
Date: February 12, 2022 
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RlDDITT smom GLUCO BIOLS LIMTI'ED 
CIN : l,24HOGJ1990PLC013967 
REGISTERED OFFICE: 10, ABHISHREE CORPORATE PARK, OPP. SWAGAT BUNGLOWS BRTS BUS STOP, AMBLl-BOPAL ROAD, AHMED ABAD - J80 058. 

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOil THF; QUARTER AND NINE MONTHS ENDED ON DECEMBER 31, 2021 

(( i11 lakhs except per share data) · 

Sr, l'articulars Quarter Ended Nin~ Mouths Ended Year Ended 

No. 31.12.2021 30,09.2021 31.12.2020 31.12.2021 31,12.2020 31.03,2021 

£Unnudited\ £Unaudited! (Unn11dited\ (Unnuditedl CUnnurlitecl) (AuditeJ) 
I. INCOME 

(n) Revenue from operations 1,511.44 985.85 7,281.31 2,911.90 16,435.19 22;765.75 

(b) Other income (Refer note 2) 2,206.93 4,837.15 1,837.91 9,184.21 5,450.36 7,442.18 

Totnl Income 3,7ls.:n 5,823.00 9,119.22 12,096,ll 21,S~S.55 30,207.93 

II. EXPENSES 

(a) ,Purchases of stock-in-trade 28.41 5,210.41 '..1,112.70 16,028.34 21;221.88 

(h) Changes in stock of finished goods,.work-in-progress and stook-in-trade 1,374.53 349.'/3 1,485.31 (1,255.19) (1,544.12} (19.02) 

M Employeo benefits expense 121.10 130.80 92.50 375.44 356.93 403.46 

(d) Finunce costs 194.93 194,14 195.03 565,65 610.52 841.65 

(q) Deprcciaii11n and amortisation expense 208.25 207.66 266.44 631.60 800.47 1,056.77 

(t) Other expenses 226.69 " 164.68 199.00 805.04 612.44 866.79 

Total Expeusci 2,125,50 1,075.42 7,448.69 4,235.24 16,864.58 24,371,53 

lll. 'Profit before tnx for the period/ year ({) - (U) 1;592.87 4,147.58 1,670.53 7,860.87 5,02Q,97 5,836,40 

IV. Tnxl!!xpense 
(a) C~rrent !Ill( 

- Current year 459.68 637.00 277.0U 1,544.68 1,330.00 1,612.88 
- Short/ (Excess) provision ofenrlieryeurs 0.01 0.07 (823.02) . 0.08 (823.02) (789.44) 

(b) Q~forred tax (credit)/ charge 116.00 (284.80) 2,494.90 (545.26) 2,492.JO J,497.44 

Tola] tnx expense 575,6'1 JSi,21 1,948.88 9'.19,50 2,999.28 4,32!).88 

v. Profit-1,fter tnx for lhe period/ yenr (Ill)• (IV) 1,017.18 4,395.3] (278,35) 6,861.37 2,021.69 1,S15,52 

YI. Other comprehensive income 

(i) ltems that will not be reclassified to profit or loss: 

(a) Remeasurement 'ot'the defined benefit li~bilities (0.66) (0.65) (1.86) (1.97) (5.58) (2.62) 

(b) Equity instruments through other comprehensive income (939.72) 2,041.S.5 2,294.41 2,488.68 6,643.50 7,001.72 

(c) lilco111e tax relating to i•:·ms that will not be reclassified to profit or loss 117.92 (280,86) 0.35 (442.21) . 1.43 (334.10) 

Other comprehensive income/ (loss) net of tax for the period / ye?r (Bll,46) 1,760,04 2,i92.90 2,0~.i.so 6,639.35 6,665.00 

VII. Total comprehcusive income for the period / yeur (V + VI) l94.72 6,155;35 2,014.55 8,905.87 8,661.04 8,180,52 

VIII. Puid·up e<1ui1y shar<: capital (face'lalue on 10 ench) 712.97 712.97 712.97 712.97 712.97 712.97 

IX, Other Equity 1.n.soJ.79 

x. Enrnlugs per equity shnrc (~) ( Nol Aunu?lised) 

- Basic and Diluted 14.27 61.65 (3.90) 96.24 28.36 21.26 

(See accompanying notes to the stundulone financial re~ults) 



RIDDHI SIDDHI GLUCO BIOLS LIMTI'ED . 
CIN : L24110GJI990PLC013967 
REGISTERED OFJ/ICE: 10, ABHISHREE CORPORAfEPAllK, OPP. SWAGAT BUNGLOWS BRTS BUS STOP, AMBLI-BOPAL ROAD, AHMEDABAD • 380 05.8. 

SEGMENT wrsr~ REVENUE, RESULTS AND SEGMENT ASSETS & LlADILlTlES FOR THE QUARTER AND NINE MONTHS ENDED ON DECEMBER 31, 2021 

{(in /akh•~ 

Sr. Pnrticulnn Q1111rter Ended Nine 1"1onths Ended Yem·Ended 

No, 31.ll,2021 30.09.2021 31.12.2020 Jl,12,2021 31.12.2020 31,03,ZOll 

(U11n11ditedl /Unu1idiled) (Unaudited) (Unaudited) (Unaudited) (Audited) 
I, Segment Revenue (Soles I Revenue from Operations) 

(a) Wind Energy Generation 410.35 429.26 210.09 839.61 1,325.09 1,344.90 

(b) Trading Business 1,515.70 556.59 7,071.22 2,072.29 15,110.10 21,420.85 

Net Snlcs / Income From Operations 1,926.05 985.85 7,281.31 2,911.90 16,435.19 22,765,75 

II. Seg111e11t Results (Pro!it / (101&} before fnterest nud 1111< for the period/ yeRr from 
Cllch Segment) 

(a) Wind Energy Generation (234.04) 190.95 (43.03} 87.92 555.85 342.07 

(b) Trading B1uincs.\ 61).37 179.72 273.75 169.45 528.93 102.11 

Totnl (173,67} 370.67 235,72 257.37 1,084.78 444.18 

(I:) Less; Fii1once Costs (194.93) (194.14) (195.03) (565.65) (610.52) (841.65) 

(ii) Add: Other Uu-allo~a~le income (net otfUn-a!louable expenses) 1,961.47 4,571.05 1,629.84 8,169.15 4,546.71 6,233.117 

Profit/ (loss) before tnx for the period I yenr 1,592,87 4,747,58 1,670.53 7,860.87 5,020,97 51836,40 

m. Segme,it Assets 

(a) Wind Energy Generation 6,083.42. 6,841.18 6,730.23 6,083.42 6,730.23 6,429.01 

{h} Trading Business 3,854.07 3,903.32 7,886.19 J,854.07 7,886.19 5,491.44 

(c) Unallocated 142,196.69 1,44,583.47 1,33,351.29 1;42,196.69 1,33,351.29 . l,33,510,51 

Totnl Asscls 1,52, (34.18 1,55,327.97 1;41,961.n 1,52,134,18 1,47,967,71 1,4S,•l30;Q6 

IV. Segment Linbiliiies 

(a) Wind Energy Generation 249.5'/ 205.07 996.37 2.4!1.57 996:37 248.81 

(b) Trading B11siness 165.82 940.82 685.15 l6S.82 685.15 100.25 

(c) Unallocated 8,S9ti.16 11,254.17 11,588.91 8,596J6 1 l,588.'H 10,865.14 

Total Liabilities 9,011.55 12,400,06 13,270;43 9,011.55 13,270.43 ll;214,20 

AJ per lnd AS I 08 - Operating Segments, lhc Company has reported 'Segment Infonnntion' as follows: 
( 1) The maio operating segments are (i) Wind Po\>fcr Generation and (ii) Trading Business. 
(2) Unallocable Income net of Unallocable expenses mainly includes income from investments (net), Interest and Dividend Income and common expenses not directly attributable IP any individual identified segments. 
(3) Unallocable. cQrporate usets less unallocated corporate liabilities mainly represeuts investments anil loans advance<! from surplus l:unils. 

The Company operates in segments as mentioned in (I) above. Further, the Company bas temporarily invesled the surplus funds from the sale ofits erstwhile business Into various investments which ~re ca1e11orised as 
unallocated assets. 

Nu/es; 

These u,;atidited standalone financial results wen; reviewed by die Audil Committee an.ii approved by the Board of DirectQrs 111 their respective meetings held on feliruary 12, 2022. The Statutory Auditor~ of 
the Company have carried out Limited. Review of the Standalone financial results. > 

2 Other Income is inclusive/net off share of (profii) / loss from LLP's ftS under: 

J'articulim Qunrter Ended 
31,12.2~1.I 30,09,iQzl 31,12,2020 

(Unaudited) 1Uni1udltedl (()'nmulitedl 

Share of(profiO / loss fron1 LLP's 36.45 (2,387.24} (942.57) 

Nine Months .E;nded 
3l,U.l0ll 31.12.2020 

(Un11ildited) (Unnudltedl 

(2,323.45) 7.82 

{<ill laklt.r) 
Yenrended 
3l.03,Z02i. 
(Audited! 

(16.25) 

The assessment proceeding u/s 153N 153C of tlie Income Tax Act against the Colllpany along with other group companieslLL;I''s a.nil promoters are completed. In respect of the completed a~sessment orders 
management hus liled appeals igalnst the snid orders with CIT(Appeals) anil the Management is of \lie opinion tba.t there won't be any lial>ility in this regards and accorilingly the demand of~ 7,132.90 lakhs 
raised by the Income tax authorities.is considered as contin!!ont liability. 

The Company has. considered the pQS&ible effects that may restJlt from Covid-19 jn the preparation of.these financial results including the recover~bility amounts of llnu.ncial and non-financial assets. In 
developing the assumptions relating to the.possible future uncertain.ties in the economic conditions because of Covid-19, the Con1pany has, at the dote of approvol of the finnnciuls results, used internal and 
external sources ofinformiltion that the carrying alliount of the B.11Sets will be recovered. Tile impact ot'Covid,19 on Company's financia,I results may differ from that estimated as at tile date of approval of the 
same. 

s The Code on Social Security,2020 {'Code') relating to employee compensation during employment ond post employment benefiis received Presidential assent in September 2020. The Code has been published in 
the Gazette of lndia.Howcver,the <late on which the code will come into effect has not been notified, The Co111pany will assess the impact of the Code when it come~ in to effect and will recor~ any related 
impact in the period tl1e code becomes eHective. 

(i) Rdatiny to Show Cause Notice (SCN) ilated 08.10.2020, the Company is in receipt of order dateil 02,07.2021 from Adjudicating Officer {AO) Qf Securities and Exchange Board oflndia (SEBI) imposing 
penalty or''r 5 Lakhs each·on Company and two ofits promoter Directors. The said order was challenged before Hon'ble Secutilies and Appellate Tribunal (SAT). The Company on directions of SAT has. 
deposited penalty amount with SEBL 
(ii) Relating to SCN dated 20.12.2019, the Company is in receipt of order dated l 1,06.Z021 from Learned Whole Time Member (WTM) of SEBI directing tile Compuny to comply with Minimum Public 
Shareholding (MPS) Requirement and restraining the Company along with its 2 Promoters Directors and CFO from accessing securities market for below period ; 

a) The Company- one year from date of compliance ofMPS Requireme11t 
b) Promoter Directors- Two years from the date of compliance ofMPS Requirement 
c) CFO- one year from the date of order <lated I 1.0$.2021. 

The said order was also challenged before SAT and SAT vidc its Qrder dated 28.10.2021 bnve stayed the effect.and operation of the order passed by Learned WTM of SEBI dated I 1.08.2021. 

Both the matters are listed on 24.02.2022 for final heering and disposal. 

With effect from December 31, 2021,Riddhi Siddhi lnfraspnce LLP and Riddhi Siddhi Estate Creator LLP cease to be subsidiary ofRiddhi Siddhi Glu-,o Bio ts Limited pursuant to withdnnval of all its 
investments in to LLPs. 

The Figures for the previous period's have h:~n regrouped/rearranged to cQnform to the ,11rrent perioTs classification. 

PARAG 
RAMAN 
HANGEKAR 

', Digitally •lgned by 
. PARAG RAMAN 

t!ANGEKAR 
0,10,2022.02.12 
18:23:0B+oS'lO' 

Place: Ahmedabad 
Date: February 12, 2022 

By order of the lion rd 
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Head Office (Mumbai): National Insurance Building, 
204, Dadabhoy Naoroji Road, Fort, Mumbai - 400 001. 
Tel. : 2207 7941 / 2207 4260 
E-mail : info@batliboipurohit.com 
Website : www.batliboipurohit.com 

Limited Review Report on Unaudited Consolidated Quarterly and Nine months 
Financial Results of Riddhi Siddhi Gluco Biols Limited under Regulation 33 of the SEBI 
{Listing Obligations and Disclosure Requirements) Regulations, 2015 

TO THE BOARD OF DIRECTORS OF . . 

RIDDHI SIDDHI GLUCO BIOLS LIMITED 

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results 
of RIDDHI SIDDHI GLUCO BIOLS LIMITED ("the Parent") and its Subsidiary (the Parent and 
its Subsidiary togf;}ther referred to as "the. Group"), for the quarter and nine months ended 
December 31, 2021 ("the Statement") being submitted by the Parent pursuant to the -
requirements of Regulation 33 of the Securities and Exchange Board of India (listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

2. This Statement, which is the responsibility of the Parent's Management and approved by the 
Parent's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial 
Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with 
relevant rules issued thereunder and other accounting principles generally accepted in India. 
Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE} 2410 "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India 
(ICAI). A review of interim financial information consists of making inquiries, primarily of 
Parent's personnel responsible for financial and accounting matters, and applying analytical 
and other review procedures. A review is substantially less in scope than an audit conducted 
in accordance with Standards on Auditing specified under Section 143(10) of the Companies 
Act, 2013 and consequently does not enable us to obtain assurance that we would become 
aware of all significant matters that might be identified in an audit. Accordingly, we do not 
express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33(8} of the SEBI (Listing Obligations and Disclosure Requirements} Regulations, 
2015, as amended, to the extent applicable. 

4. The Statement includes the results of the following entity: 

I. RIDDHI SIDDHI GLUCO BIOLS LIMITED ("the Parent") 
II. SHREE RAMA NEWSPRINT LIMITE!D ("the Subsidiary"} 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, 
nothing has come to our attention that causes us to believe that the accompanying Statement, 
prepared in accordance with the recognition and measurement principles laid down in the 
aforesaid Indian Accounting Standard and other accounting principles generally accepted in 

BRAN§HES: 
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India, has not disclosed the information required to be disclosed in terms of Regulation 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, 

including the manner in which .it is to be disclosed, or that it contains any material 
misstatement. 

6. Emphasis of Matter 

i. We draw attention to Note 2 of the Statement; wherein it is stated that the Company, 
along with certain other Group Companies/LLP's and Promoters, were subjected to 
Search, Survey and S~izure operations by the Income Tax department u/s 132/133 
of the Income Tax Act, 1961. The assessment proceeding u/s 153 A/ 153C of the 
Income_ Tax Act, 1961 against the Company along with other Group Companies/ 
LLP's and Promoters are completed. In respect of the completed assessment 
orders, Management has filed appeals against the said orders with CIT(Appeals) 
and the Management is of the opinion that there won't be any liability in this regards 
and accordingly the demand of~ 7132.90 lakhs raised by the Income tax authorities 
on the Company and its Subsidiary LLP's is considered as contingent liability. 

ii. We refer to Note no. 3 (b) of the Statement; wherein impact of COVID-19 on the 
operations of the Company has been disclosed along with the Management opinion 
of recoverability of the carrying value of the assets. 

iii. We refer to Note no. 7 of the Statement, wherein it has been stated by the 
Management that the Company has resigned from the Riddhi Siddhi lnfraspace LLP 
and Riddhi Siddhi Estate Creator LLP w.e.f December 31, 2021. 

Our conclusion on the Statement is not modified in respect of the above matters. 

7. The Comparative figures provided in the statement for the corresponding quarter of the 
previous financial year ended December 31, 2020 and nine months ended December 31, 2020 
have been reviewed by the predecessor auditor who have expressed an unmodified opinion. 

Our conclusion on the statement is not modified in respect of the above matter. 

For Batliboi & Purohit 
Chartered Accountants, 
{Firm's Registration No.101048W) 

PARAG Digitally signed 4'~~ 
RAMAN by PARAG ,&o\ ,i .-$· ... ,. 

~~NGEK ~~ if ~~7;~7 (~::::~!) 
CA Pa rag Hangekar -~-':', "' 
Partner 
{Membership No. 110096) 
UDIN: 22110096ABQRDY1909 

Place: Mumbai 
Date: 12th February, 2022 
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CIN : L24110GJ1990PLC013967 
REGISTERED OFFICE: 10, ABHISHREE CORPORATE PARK, OPP. MADHURYA RESTAURANT, AMBLI-BOPAL ROAD, AHMEDA.BAD - 380 058, 

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NlNE MONTHS ENDED ON DECEMBER 31, 2021 
(fin lakhs except per share data) 

Sr. Particulars ri11.arter Ended Nine Months Ended Year Ended 

No. 31.12.2021 30.09.2021 31.12.2020 31.12.2021 31.12.2020 31.03.2021 
mnaudited) /Unaudited) mnaudited) (Unaudited) (Unaudited) <Audited) 

JNCOME 
(a) Revenue from operations 10,400.29 26;223.71 12,72.4,00 47,630,81 29,544.12 49,765:20 · 
(b) · Other Income 1.539.28 1 740,86 1,455.18 4,775.01 4 159.35 5,896.40 

Totallncome tl,939.S7 27,964.57 14,179.18 52,405.82 33,703.47 55,661.60 

11 :ExPENSES 
(a) Cost ofmaterialsconsumed 6,378.93 5,437.50 4,536.49 20,514.57 10,133.06 17,920.95 
(b) Purchases of Stoek:-in-trade 28.42 5,210,41 3,112.70 }6,028.34 21,221.88 
(c) Changes in stock of finished goods,. work-in~progress and stock~ 4~.45 L5;36;3,75 9%19 9,865.88 (2,395.29) 76.26 
in-tntc;l.e 
(d) Empl.oyee benefit expense 697.05 732.79 574.95 2,121.12 1,762.27 2,237.66 
(e).Finance costs 495.02 541.78 561.32 l.582.26 1,967.43 2,5:95.07 
{f) Depreciation and amortisation expen$e 918.49 I 930.53 972.21 2,777.77 2,801.89 3,747.82 
(g) Other e~penses 3 976.04 2 829.33 2 576.62 10.750:56 6 2[8.59 9 670.82 
T4tal Expenses 12;507.98 25,864.10 15,368.19 50,724.86 36,516.29 57,410.46 

Ill, Profit/ (loss) before tax (1) - (II) (568Al) 2,100.47 (1,189.01) 1,680.96 (i,812.82) (1,808;86) 

. IV . Tax Expense 
(a) Current tax 

~ ~urr~nt year 440.93 688.09 285.89 1,577.02 1,353.49 1,660.35 
• (J:lxcess) / short provision of earlier years 0.54 0.07 (823.02)_ 0.61 (823.02) (785.60) 

(b) Deferred tax ( credit) /charge 116.00 (284.80) 2.494.86 (545.26) 2-492.08 3,497.39 
Total taic.·expen~e 557.47 403,;36 i,.957,7:l 1,032.37 3,022,55 4,372.14 

v. ,'Protit/ (loss) after tax (JUj-~ (IV) <1.125.88\ 1 697.11 (3.146.74) 648.59 (5 835.37) (6,I8UO) 

VI. Other comprehensive income I (lo~s) (net oftax) 
(i) Items that will not be recl~sifi.ed to profit or loss 

(a)R!m1easuremehtQr the defipecJ benefit liabilities 0.52 0.90 (8.09) 3.08 (25.13) 4.57 
I (b) Eqility instruments through other comprehensive. income (939.72) 2,041.55 2,294.41 2,488,68 6,643.50 7,001.72 

(c) Jn¢ome tax relating to items that will not be reclassified to 1 P.92 (280,86) 0.35 (442.21) l.43 (334.10) 
profit or loss 

Other comprehensive income net of tax (821.28) 1,761.59 2,286.67 2,049.55 6,619.80 6,672.19 

vu. Tot:1lcompreherislve income (V+Vl) <l;94U61 3 458.70 (860.07' 2,698.14 784.43 491.19 

vm. Profit/ (Loss) after tax : 
Attributable to: 
(a) Shareholders of the Company (768.39) 2,195.07 (2,538.77) 1,677.85 (4,154.22) (4,678.40) 
(b) Non-controlling.interest (357.49~ (49T96) (607.97) (1,029.26) (l.68 l.15) (1.502.60) 

h.125,88) .. l 697.11 (3,146.74) 648.59 (5 835.37) (6,181.00) 
Other Comprehel)sive Inirnme 

Attributable to: 
(a) Shareholders of the Company (821.57) 1,761.20 2,288.24 2,048.28 6,625.04 6,670.68 
(b) Non-controlling interest 0.29 0.39 (1.57) l.27 (5.24) 1.51 

(821.28\ 1,761.59 2.286.67 2 0.49.55 6,619.80 6 672.19 
Tot4l compreJiensive income/ (loss) 

Attribut!!.ble ro; 
(a) Shareholders of ihe Company CL589.96) 3,956.27 (25052) 3,726.13 2,470.82 1,992.28 
(1;,) Non-controlling interest (357.20) (497,57) (609,55) (1 027.99) (1,686.39) Cl .50 l.09) ' 

(1.947.16) 3.458.70 (860.07) 2,698.14 784.43 491.19 

J.,X. Pilid-ur,eqµify share capital (Face va!Ueof{ 10 each) 712.97 712.97 712.97 712.97 712.97 712.97 
x. Other Eqµity (excluding paid-up equity share capital and Non- 1,44,565,94 

Controlling Interest) 

XI. Earnings per equity share (Face value on' 10 each) 
0) Basic (l0.7~) 30.79 (35.6t) 23,>3 (58.27) (65.62) 
(2) Diluted (10.78) 30,79 (35:61) 23.53 (58.27) (65.62) 

(See accomoanvinR" notes to the consolidated financial results) 
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SEGMENT WISE REVENUE, RESULTS AND SEGl'vlENT ASSETS A,ND LIABILITIES FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2021 

(( in lakhs) 

Sr. Particulars Ouarter Ended Nine Months Ended Year .Ended 
No. 31.12.2021 30.09;2021 3'1.12.2020 31.12.2021 31.12.2020 31.03;2021 

<Unaudited) <Unaudited) (Unaudited) <Unaudited) fUnaudited) (Audited) 
1 Sel!;ment Revenue (Sales/R,eve~ue from Operations) 
(a) . Wind Ene,;gyGeneration 37.29 429.26 210.08 839.61 1,325.09 1,344.90 

(b) Trading l3usiness 1,474.15 556.59 7,071.23 2,072.29 15,l lO.ll 21,420.85 

(c) Paper Reprocessing 8,821.94 10,557.85 5,396.64 29,972.00 12,564.17 26,486.24 

(d) Real Estate 66.9[ 14,(5&0.01 46.05 14,746.91 544.75 5[3.21 

Net Sales/lncome From Operations \ 10,400.29 26,223.71 12,724;00 47,630.81 29,544.12 49,765.20 

·. 2 Segment Results [Profit/ (Loss) before interest anll ta:x from 
eacliS~entJ 

(a) Wind Energy Generation (234.04) 190.95 (43.04) 87.92 555.85 342.07 

(b) Trading Business 60.37 179.72 278.75 169.45 528.93 102.11 

(c) .P(lper Reprocessing (1,147.98) (1,634.99) (2,028.53) (3,127.72) (5,183.93) (4,305A7) 

(d) Real Estate (45.52) 2,431.81 (81.99) 2,373.63 (1.93) (40.57) 

Total (1,367.17) 1,167.49 (1,874.81) (496.72) (4,101.08) (3,901.86) 

Less: Finaw;:e Costs. (495.02) (541.78) (56l.32) (1,582.26) (1,967.43) (2,595.07) 

Add: Other Un.;allocable income net offUnallocab\e expenses 1,293.78 1,474.76 1,247.12 3,759.94 3,255.69 4,688.07 

Tota)Profit before Tax (568:.ii) 2,I00A7 (1,189.01) 1,680.96 (2,812.82) (1,808.86) 
.. 

3 Segment Assets 

(a) Wind Energy Gen~ration 6,083.42 6,841.18 6,730.23 6,083.42 6,730.23 6,429.01 

(b) Trading Business 3,854.07 3,903.32 7,886.19 3,854.07 7,886.19 5,491.44 

(c) Paper Reprocessing 84,623,55 86,091.25 86,052.ll 84,623.55 86,052.l l 87,056.68 

(d) Real Estate - l,,512.91 19,730.50 - 19,730.50 13,605.69 

(e) Unallocated 92,337.97 96,049.81 77,546.81 92,337,97 77,546.81 81,471.42 
.. 

Total Assets 1,86,899.01 1,94;398.47 i,97,945.84 1,86,899.()1 1,97,94S.84 l,94,054.24 
.. 

4 Seglllent Liabiliti~s 

(a) WindEnergy Generation 249.57 205.07 996.37 249.57 996.37 248.81 

(b) Trading Business 165.82 940.82 685.15 165.82 685.15 100.25 

(c) Paper Reprocessing 19;991.90 21,116.96 24,181.88 19,991.90 24,181.88 22,759.12 

(d) Rea.I Estate - 1,020.59 4,984.51 - 4,984.51 4,865.34 

(e) Unall6ci!-ted 8,596.16 U,253.96 (1,.588.92 8,596.16 11,588.92 10,864.95 

Total Liab\lities 29,003.45 34,537.40 42,436,83 29,003.4;5 4Z,436,83 38,838.47 

As per Ind AS 108 ~ Operating Segments, the Group has reported 'Segment Infonnation' as follows in consolidated financial statements: 
(l). The rnain business segments are (i) Wiric! power Generation,, (ii}Tr11-ding Business, (iii) Paper reprocessing and (iv) Real Estate Business. 
(2). Vnallooable Income net of Unallocable expenses mainly incfudes income from investments (net), Interest and Dividend Income, common expenses not directly 
attributable to any individual identifieq segments. 
(3). l,JnallqtabJe corporate.assets less unallocated corporate liabilities mainly represent of investments and loans advanced from surplus fun\is. 

The Group operates in segments as mentio·ned in (l) above. Further, the Company has temporarily invested the surplus funds from the s;1)e of its erstwhile business into 
various investments which are categorised as unallocated assets. 
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Notes 
1 The above unaudited consolida1:ed financial results were reviewed by the Audit Committee and approved by the Board of Directors at their respective meeting held on 

February 12, 2022. The Statutory Auditors of the Company have carried out Limited Review of the Consolidated financial results for the Quarter and Nine Months 
ended on December 31, 2021, 

2 The assessment proceeding u/s 153N l53C of the Income Tax Act against the CQmpai:iy along with other group companies/ LLP's and promoters are completed. In 
respect of the completed assessment orders management has filed appeals against the said orders with CIT(Appeals) and the Management is of the opinion that there 
wont be any liability in this reagrds and accordingly the demand on: 7,132.90 laldis raised by the Income tax authorities is for company and its subsidiary's LLP 
considered as contingent liability, 

3 (a)One of the St1bsidiary (Shree Rama Newsptb1t Limited-"SRNL") is in Manufacturing of printing and writing paper. COVJD 19 related restrictions in record were 
adversely impacted paper sector'and the company, which is reflected in the working results. 
The Management of SRNL has taken all possible steps to mitigate the impact of COVJD 19 pandemic on its working as at December 31, 202 l and also considered the 
possible effects from COlVD 19 'in the· preparation of these financial results including impact on recoverability of carrying amounts of financial and non-financial 
a~sets, more particularly assessment of impainneht of the carrying values of Property, Plant and Equipment It will continue to monitor any changes to the future 
economic conditions and wiU recognize the Impact if any, prospectively in future periods. 

(b)The Group has considered the possible effects that may results from Covid-19 in the preparation of these financial results including the rec:overabi.lity of carrying 
amount of financial and non°financial assets; In devloping the assumptions relating to the possible future uncertainties in the economic conditions because of covid-19, 
the group ha~. at the date of approval of the financial results, used internal and external sources of information and expects that the carrying amount of the assets will 
be recovered. The impact of Covid-19 on Group's financial resttlts may differ from that estimated as at the date of approval of the same. 

4 The company has declared lay oftfor all the employees in paper division w.e.f. Decemer 18, 2021. 

S The Code on Soc;fal Security,2020 ('Code') relating to employee compensation d1,1ring .employment ahd post employment benefits received Presidential assent in 
September 2020. The Code has been published in the Gazette oflndia. l-lowever,the date on which the code will come into effect has notbeen notified. The Group will 
assess the impact .of the Code when it comes in to effect and will record any related impact in the period the code become~ effective. 

__.1 6 (i) Relating to Show Cause Notice (SCN) dated 08.l0.2020, the Company is in receipt of order dated O:Z.07.2.Q2 l from Adjudicating Officer (AO) of Securities arid 
Exch1mge Board of India (SEBI) imposing penalty of { 5 Lakbs each on Company and two of its promoter Directors. The said order was challenged before lfon'ble 
Securities and Appellate Tribunal (SAT), The Company on directions of SAT has deposited penalty amount with SEBL · 

(ii) Relating to SCN dated 20.12.2019, the Comp!llly is in receipt of orcler dated ll.08.2021 from Learned Whole Time Member (WTM) of SEBI directing the 
Company to comply with. Minimum ,Public Shareholding (MPS) Requirement and restraining the Company along With its 2 Promoters Directors and CFO from 
accessing securities market for below period: 

a)The Company~ one yearfrom date ofcompliance of MPS Requirement 
b) Pi:omoti;:r Directors- Two years from the, date of compliance of MPS Requirement 
c) CFO- one year from the date oforder dated 1 l.08.202L 

The sa/d order was also challenged before SAT and SAT vide its order dated28.10.2021 have stayed the etfect and operation of the order passed by Learned WTM of 
SEBI dated 11.08.2021. 

Both the matters are listed on24.02.2022 fortfoal hearing ii.nd disposii.l. 

7 With effect from December 31, 2021,Riddhi Siddhi Infraspace LLP and Riddhi Siddhi Estate Creator LLP cease to be subsidiary ofRiddhi Siddhi Gluco Biols Limited 
pursuant to withdrawal of all its investments in to LLPs. 

8 The Figures for the previous period's/year's have beep regrouped/reclassified to conform to the cwrent period's classification. 
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