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To,
BSE Limited
Phiroze Jeejeebhoy Towers,
Dalal Street,
Mumbai - 400001
Scrip Code: 524480

Subject: Outcome of Meeting of Board of Directors of Riddhi Siddhi Gluco Biols Limited
(“Company”) held on Saturday, 04t November, 2023

Dear Sir/Madam,

Pursuant to Regulation 30 & 33 of Securities and Exchange Board of India (Listing Obligation
and Disclosure Requirements) Regulations, 2015, ("Listing Regulations"), we hereby inform
you that pursuant to review and recommendation of Audit Committee of the Company, the
Board of Directors of the Company has, inter alia, approved Unaudited Standalone and
Consolidated Financial Results of the Company for the Quarter and Half Year ended on 30t
September, 2023 along with Limited Review Reports issued by the Statutory Auditor M/s
Batliboi & Purohit, Chartered Accountants, Mumbai (FRN: 101048W). Copies of the same is
annexed herewith.

The meeting of the Board of Directors of the Company which was commenced at 05:00 P.M.
and concluded at 05:45 P.M.

Kindly update the same on your records.
Thanking You,
FOR RIDDHI SIDDHI GLUCO BIOLS LIMITED

-

Siddharth Chowdhary
Whole-time Director
DIN:01798350




Head Office (Mumbai) : National Insurance Building,
’ . h ’ 204, Dadabhoy Naoroji Road, Fort, Mumbai - 400 001.
Batl IbOl PU rO It Tel. : 2207 7941 / 2207 4260
CHARTERED ACCOUNTANTS E-mail : info@batliboipurohit.com

Website : www.batliboipurohit.com

Independent Auditors’ Limited Review Report on Quarterly and Half-Yearly Unaudited
Standalone Financial Results of Riddhi Siddhi Gluco Biols Limited under Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulation 2015.

To
The Board of Directors
Riddhi Siddhi Gluco Biols Limited

1. We have reviewed the accompanying Statement of unaudited standalone financial results of
RIDDHI SIDDHI GLUCO BIOLS LIMITED ("the Company) for the quarter and half year
ended September 30, 2023 ("the Statement"), being submitted by the Company pursuant to
the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Company's Management and approved by
the Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial
Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013, read
with relevant rules issued thereunder, and other accounting principles generally accepted in
India. Our responsibility is to issue a report on these financial statements based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.
A review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently, does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

[¥5)

4, Based on our review conducted and procedures performed as stated in paragraph 3 above,
nothing has come to our attention that causes us to believe that the accompanying statement,
prepared in accordance with the recognition and measurement principles laid down in the
aforesaid Indian Accounting Standards and other accounting principles generally accepted in
India, has not disclosed the information required to be disclosed in terms of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements} Regulations, 2015, as amended,
including the manner in which it is to be disclosed, or that it contains any material
misstatement.

BRANCHES :

NAVI MUMBAI : 302 / 304 Arenja Corner, Sector 17, Vashi, Navi Mumbai - 400 703. = Tel. : +91-22-2766 6478
DELHI : 505, Nirmal Tower, 26, Barakhamba Road, New Delhi -110 001. » Tel. : 491-11-4018 0200



atliboi(OPurohit
CHARTERED ACCOUNTANTS
5. Empbhasis of Matter:

We draw attention to Note 3 of the Statement, wherein it is stated that the company, along
with certain other group companies, LLPs, and promoters, were subjected to search, survey,
and seizure operations by the Income Tax Department u/s 132/133 of the Income Tax Act,
1961. The assessment proceeding w's 153A /153C of the Income Tax Act against the
company, along with that of other group companies, LLPs, and promoters, is complete. In
respect of the completed assessment orders, management has filed appeals against the said
orders with CIT (Appeals), and management is of the opinion that there won’t be any liability
in this regard, and accordingly, the demand of Rs. 1846.47 lakhs raised by the income tax
authorities is considered a contingent liability.

Our conclusion is not modified in respect of the above matter.

For Batliboi & Purohit

Chartered Accountants,

Firm's Registration No. 101048W
PA RAG Digitally signed by

PARAG RAMAN

RAMAN HANGEKAR

Date: 2023.11.04 17:39:54
HANGEKAR 30"
Parag'}!langmr +0530
Partner

Membership No. 110096
UDIN: 23110096BGXEDV5161

Place: Mumbai
Date: November 04, 2023




RIDDHI SIDDHI GLUCO BIOLS LIMITED

CIN : L24110G]1990PLCO13967 : R/i)ddhi"
REGISTERED OFFICE : 10, ABHISHREE CORPORATE PARK, OPP, SWAGAT BUNGLOWS BRTS BUS STOP, AMBLI-BOPAL ROAD, AHMEDABAD - 380 058. Siddhi
STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED ON SEPTEMBER 30, 2023
(¥ in lakhs except per share data)
Sr. |Particulars Quarter Ended Half year Ended Year ended
No. 30.09.2023 30.06.2023 30,09,2022 30.09.2023 30.09,2022 31.03.2023
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) (Audited)
1. INCOME
(a) Revenue from operations 905.37 5,192.56 2,042.69 6,097.93 6,080.14 12,623.05
(b) Other income 3,157.44 3,133.18 1,860,77 6,290.62 341021 6,723.19
Tatal Income 4,062.81 8,315.74 3,903.46 12,388.55 9,490.35 19,346.24
I EXPENSES
(a) Purchases of stock-in-trade - 8,736.48 (78.92) 8,736.48 8,096.78 11,422,56
(b) Changes in stack of finished gaods, work-in-progress and stock-in-trade 6.20 (3,940.28) 1,427.73 (3,934.08) (3,174.91) (7.26)
(c) Employee benefits expense 176.50 167.71 133.29 34421 263.13 584.65
(d) Finance costs 225.69 198.11 224,10 423.80 374.19 757.57
(&) Depreciation and amortisation expense 166.43 164.89 190,61 33132 379.53 756.88
(f) Other expenses 367.46 307.03 213.04 674.49 485.90 999.35
Total Expenses 942.28 5,633.94 2,109.85 6,576.22 6,424.62 14,513.75
1. |Profit before tax for the periad / year (I) - (II) 3,120,53 2,691.80 1,793.61 581233 3,065.73 4,832,49
v, Tax Expense
(a) Current tax
- Current year 551.89 446,91 504.77 998.80 842,21 1,321.68
- Shart / (Excess) provision of earlier years - = - - 0.02 35.84
(b) Deferred tax (credit) / charge 336.08 567.53 401.07 903.61 711.69 147.48
Total tax expense 887.97 1,014.44 905.84 1,902.41 1,553.92 1,505.00
V. Profit after tax for the period [ year (IIT) - (IV) 2,232.56 1,677.36 887.77 3,909.92 1,511.81 3,327.49
VI Other comprehensive income
(i) Items that will not be reclassified to profit or loss:
(a) Remeasurement of the defined benefit liabilities (2.07) (1.35) (0.50) (3.42) (2.47) (54.67)
(b) Equity instruments through ather comprehensive income 2,204.94 2,172.33 1,795.44 4,377.27 293,68 (1,884.57)
(c) Income tax relating to items that will not be redassified to profit or loss 375.92 594.96 450,05 970.88 790.83 3271
Other comprehensive income [ (loss) net of tax for the period [ year 2,578.79 2,765.94 2,244,99 534473 1,082.04 (1,626.53)
VII. |Total comprehensive income for the period [ year (V + VI) 4,811.35 4,443.30 3,132.76 9,254.65 2,593.85 1,700.96
VIII. |Paid up equity share capital (Face value of % 10 each) 712,97 71297 712,97 71297 712,97 712.97
X, Other Equity 1,46,059.30
X, Earnings per equity share (2) ( Not Annuallsed)
- Basic and Diluted 3131 23.53 12.45 54.84 21.20 46.67
(See accompanying notes to the unaudited standalane financial results)




RIDDHI SIDDHI GLUCO BIOLS LIMITED

CIN : L24110671990PLC013967 Riddhi
i REGISTERED OFFICE : 10, ABHISHREE CORPORATE PARK, OPP, SWAGAT BUNGLOWS BRTS BUS STOP, AMBLI-BOPAL ROAD, AHMEDABAD - 380 0S8, Siddhi
|

UNAUDITED STATEMENT OF ASSETS AND LIABILITIES

(¥ in lakhs)
sr. Particulars As at As at
No. 30.09.2023 31.03.2023

(Unaudited) (Audited)

I ASSETS

(1) Non-Current Assets
(a) Property, Plant and Equipment 4,287.05 4,329.58
(b) Right-of-use asset 233.43 9.60
(c) Financial Assets

(i) Investments 74,833,92 69,930.22
() Loans 35,665.79 36,278.35
(iily Other financial assets 13,58 13,54
(d) Other non-current assats 1,034.43 =
Total Non-Current Assets 1,16,068.20 1,10,561.29
(2) Current Assets
(a) Inventaries 3,941.34 7.26

(b) Financial Assets

(i)} Investments 2,414.81 -
(ii} Trade receivables 3,163.74 3,473.88
(iii) Cash and cash equivalents 17.50 1,085.06
(iv) Bank balances other than (iii) abave 4.52 4.24
(v) Loans 38,257.94 40,278.73
(vi) Qther financial assets 3,727.91 181.28
(c) Other current assets 187.74 183.53
Total Current Assets 51,715.50 45,213,98
Total Assets 1,67,783.70 1,55,775.27

1. EQUITY AND LIABILITIES

EQUITY

(a) Equity Share Capital 71297 712,97
(b) Other Equity 1,55,207.00 1,46,059.30
Total Equity 1,55,919.97 | 1,46,772.27
LIABILITIES

(1) Non-Current Liabilities

(a) Financial Liabilities

(1) Borrowings 112.74 148,06

(la) Lease Labilites 161.18 -
(b) Provisions 92.53 85.40
() Deferred tax liabilities (Net) 688,11 755.38
(d) Income tax liabilities (Net) 129.91 269.91
Total Non-Current Liabilities 1,184.47 1,258.75

(2) Current Liabilities
(a) Financial Liabilities

(I} Borrowings 8,909.31 6,837.94
(i) Lease Liabilities 79.96 12.39
(i) Trade Payables
- Total outstanding dues of micro and small enterprises = =
- Total outstanding dues of creditors ather than micro and small enterprises 501.25 299,50
(iif) Other Financial Liabilties 6.88 12.29
(b) Other current liabilities 86,34 45.52
(c) Provisions . 166.25 14574
(d) Current Tax Liabilities (Net) 929,27 390.87
Total Current Liabilities 10,679.26 7,744,25

Total Equity and Liabilities 1,67,783.70 1,55,775.27




RIDDHI SIDDHI GLUCO BIOLS LIMITED
CIN : L24110GJ1990PLC013967 7" Riddhi
REGISTERED OFFICE : 10, ABHISHREE CORPORATE PARK, OPP. SWAGAT BUNGLOWS BRTS BUS STOP, AMBLI-BOPAL ROAD, AHMEDABAD - 380 058. Slddhl

UNAUDITED STATEMENT OF STANDALONE CASH FLOW FOR THE HALF YEAR ENDED ON SEPTEMBER 30, 2023
(€ in lakhs)

|Particulars Half year Ended

30.09.2023 30,09.2022

A, Cash Flow from Operating Activities

Profit / (Loss) after tax 3,909.92 1,511.81

Adjustments for:
- Depreciation and amortisation expense 332 379.53
= Finance costs 423.80 374.19
- Income Tax Expense | (Benefit) (including Deferred Tax) 1,902.41 1,553,92
- Dividend Income from Mutual Funds and Equity Shares (1,852.59) (73.04)
= Interest Income (3,528.36) (3,181.77)
- (Gain) / Loss on investments measured at fair value through Profit and Loss (459.73) (57.95)

QOperating Profit Before Working Capital Changes 726.77 506.69

Changes in operating assets and liabllities:
(Increase) / Decrease in Operating Assets:

- Inventories (3,934.08) (3,174.91)
- Trade Receivables 310.14 (3,801.59)
- Other Current Assets (4.21) (16.32)
- Other Financial Assets (164.33) (123.63)
Increase | (Decrease) in Operating Liabilities:
= Non-current Provisions in 18.11
- Trade Payables 201.75 (37.71)
- Other Financial Liabilities (Current) (5.37) 4,25
- Other Current Liabilities 40.82 (2.11)
- Current Pravisions 20.51 0.22
Cash generated from Operations (2,804.29) (6,627.00)
- Direct Taxes paid (net of Refund) (645.04) (648.27)
Net cash flow (used in) | from Operating Activities (A) (3,449.33) (7,275.27)
B. Cash Flow from Investing Activities
- Capital axpenditura on Property, Plant and Equipment, including capital advances (1,290.14) (2.17)
- Fixed deposits placed (having original maturity of more than thres months) (0.01) (0.02)
- Inter-Carporate Deposits placed / (redeemed) (nat) 2,633.35 155.57
- Purchase of investments (Current and Non-current) (4,800.91) (4,412.83)
- Proceeds on sale of investments (Current and Non-current) 4,215.43 2,042.75
- Interest Received - 6,810.86
- Dividend Received on investments (Current and Nen-current) 102.59 73.04
Net cash used in investing activities (B) 860.31 4,667.20

C. Cash Flow from Financing Activities

- Repayment of Non-Current Borrowings (35.32) (48.84)
- Proceeds from Current Borrowings 7,960.21 2,404.62
- Repay of Current (7,855.00) (1,000.00)
- Payment of Lease Liabllities (39.96) (37.01)
- Interest Paid (367.68) ({360.25)
- Dividend paid including Dividend Tax on Equity Shares (106,95) (71.30)
NMet cash flow from financing activities (C) (444.70) 887.22
Met increase / (decreasa) in cash and cash equivalents (A + B + C) (3,033.72) (1,720.85)
Cash and Cash Equivalents at the beginning of year 1,085.06 3.20
Bank Overdraft 1,966.16 1,718.16
Cash and Cash Equivalents at the and of year 17.50 1.51




RIDDHI SIDDHI GLUCO BIOLS LIMITED

CIN | L24110G]1990PLCO13967

"Riddhi

REGISTERED OFFICE : 10, ABHISHREE CORPORATE PARK, OPP. SWAGAT BUNGLOWS BRTS BUS STOP, AMBLI-BOPAL ROAD, AHMEDABAD - 380 0S4, Siddhi

SEGMENT WISE REVENUE, RESULTS AND SEGMENT ASSETS & LIABILITIES FOR THE QUARTER AND HALF YEAR ENDED ON SEPTEMBER 30, 2023

(¥ in lakhs)
Sr. |Particulars Quarter Ended Half year Ended Year ended
No. : 30.09.2023 30.06.2023 30.09.2022 30.09.2023 30.09.2022 31.03.2023

(Unaudited) (Unaudited) (Unauditad) (Unaudited) (Unaudited) (Audited)

p - (Sales / from Operations)

(a) |wind Energy Generation 899,11 381.00 537.26 1,280.11 899.42 1,018.69

(b) |Trading Business 6.26 4,811.56 1,505.43 4,817.82 5,180.72 11,604.36
Net Sales / Income From Operations 905.37 5,192.56 2,042.69 6,097.93 6,080.14 12,623.05

IL |Segment Results [Profit / (loss) before Interest and tax for the period / year from
leach Segment] .

(a) |Wind Energy Generation 555.37 138.16 29542 693.53 374.02 42,78

(b) |Trading Business (47.16) (25.97) 126,13 (73.13) 201.42 101.44
Total 508.21 112.19 421,55 620.40 575.44 144.22

() |Lass: Finance Costs (225.69) (198.,11) (224.10) (423.80) (374.19) (757.57)

(d) |Add: Other Un-allecable income (net off Un-allocable expenses) 2,838.01 2,712 1,596.16 5,615.73 2,864.48 5,445.84
Profit / (loss) before tax for the period [ year 3,120.53 2,691.80 1,793.61 5,812.33 3,065.73 4,832.49

IOI. |Segment Assets

(a) |Wind Energy Generation 6,648.50 6,090.14 6,324.18 6,648.50 6,324.18 5,944.69

(b) |Trading Business 3,942.08 B8,872.62 7,245.11 3,942.08 7,245.11 1,225.59

(c) |Unallocated 1,57,193.12 1,47,823.59 1,45,320.02 1,57,193.12 1,45,320.02 1,48,604.99
Total Assets 1,67,783.70 1,62,786.35 1,58,889.31 1,67,783.70 1,58,889.31 1,55,775.27

IV, |Segment Liabilitles

(a) |Wind Energy Generation 260.77 178.09 256.39 260,77 256.39 189.84

(b) |Trading Business 163.01 145,93 156,42 163.01 156,42 23.88

(c) |Unaliocated 11,439.95 11,246.76 10,811.34 11,439.95 10,811.34 8,789.28
Total Liabilities 11,863.73 11,570.78 11,224,15 11,863.73 11,224.15 9,003.00

As per Ind AS 108 - Operating Segments, the Company has reported 'Segment Information' as follows:
(1) The main operating segments are (1) Wind Power Generation and (ji) Trading Business.

(2) Unallocable Income net of Unallocable expenses mainly includes incame from investments (net), Interest and Dividend Income and common exp nat directty to any Individual identified

(3) Unallocable comp assats lass unallocated corporate liabilities mainly represents investments and loans advanced from surplus funds.

The Comp in as tHoned In (1) above, Further, the Company has temporarily invested the surplus funds from the sale of its erstwhile business into various i which are categorised as
unallocated assets.

Notes:

1 The abave standalone financial results were reviewed by the Audit Committee and approved by the Board of Directors at their respective meeting held on November 4, 2023,

2 The Statutory auditors of the Company have camied out limited review of the standalone financial results for the quarter and half year ended September 30, 2023.

3 The assessment proceeding ufs 1534/ 153C of the Income Tax Act against the Company and promaters are completed. In respect of the ¢ leted orders has filed appeals against the
said orders with CIT(Appeals) and is of the view that there wan't be any liability in this regard and accordingly the demand of ¥ 1846.47 lakhs raised by the Income tax authorities is considered as a contingent
liability.

4 () Relating to Show Cause Notice (SCN) dated October 8, 2020, the Company Is In receipt of the order dated July 2,2021 from Adjudicating Officer (AQ) of the Securities and Exchange Board of India (SEBI)
imposing a penalty of ¥ 5 Lakhs each on Company and twa of its promater Directars. The said order was challenged before Hon'bla Securities and Appellate Tribunal (SAT). The Company on directions of SAT has
depasited the penalty amount with SEBL

(ii) Relating to SCN dated December 20, 2019, the Company is in receipt of the order dated August 11, 2021 from Learned Whale Time Member (WTM) of SEBI directing the Company to comply with Minimum
Public Sharehalding (MPS) Requi and ining the Company alang with its 2 Promaters Directors and CFO from accessing securities market for the below period :

a) The Company- one year from the date of compliance with the MPS Requirement

b) Promoter Directors- Two years from the date of compliance with the MPS Requirement

) CFO- one year from the date of the arder dated August 11, 2021,

The said arder was also challenged befare SAT and SAT vide its order dated October 28, 2021 has stayed the effect and operation of the order passed by Leamed WTM of SEBI dated August 11,2021,

Bath the matters are listed on Navember 20, 2023 for next hearing.

5§  The Figures for the previous period's have been regrouped/rearranged to conform to the current period's classification.

By order of the Board
Faor, Riddhi Siddhi Gluco B Limited

—~—
Ganpatraj L. Chowdhary
Managing Director

DIN No: 003444816

Place: Ahmedabad
Date: November 4, 2023
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Independent Auditors’ Limited Review Report on Quarterly and Half-Year Unaudited
Consolidated Financial Results of Riddhi Siddhi Gluco Biols Limited under Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To
The Board of Directors
Riddhi Siddhi Gluco Biols Limited

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results
of RIDDHI SIDDHI GLUCO BIOLS LIMITED ("the Parent") and its Subsidiary - SHREE
RAMA NEWSPRINT LIMITED (the Parent and its Subsidiary together referred to as "the
Group") for the quarter and half year ended September 30, 2023 ("the Statement") being
submitted by the Parent pursuant to the requirements of Regulation 33 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
20135, as amended.

2. This Statement, which is the responsibility of the Parent's Management and approved by the
Parent's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial
Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013, read
with relevant rules issued thereunder, and other accounting principles generally accepted in
India. Our responsibility is to issue a report on these financial statements based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.
A review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently, does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

4, Based on our review conducted and procedures performed as stated in paragraph 3 above,
nothing has come to our attention that causes us to believe that the accompanying statement,
prepared in accordance with the recognition and measurement principles laid down in the
aforesaid Indian Accounting Standard and other accounting principles generally accepted in
India, has not disclosed the information required to be disclosed in terms of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,
including the manner in which it is to be disclosed, or that it contains any material
misstatement.

BRANCHES :

NAVI MUMBAI : 302 / 304 Arenja Corner, Sector 17, Vashi, Navi Mumbai - 400 703. - Tel. : +91-22-2766 6478
DELHI : 505, Nirmal Tower, 26, Barakhamba Road, New Delhi -110 001. « Tel. : +91-11-4019 0200
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5. Emphasis of Matter:

We draw attention to Note 3 of the Statement, wherein it is stated that the company, along
with certain other group companies, LLPs, and promoters, were subjected to search, survey,
and seizure operations by the Income Tax Department w/s 132/133 of the Income Tax Act,
1961. The assessment proceeding u/s 153A/153C of the Income Tax Act, 1961 against the
Company along with other Group Companies/ LLP’s and Promoters are completed. In respect
of the completed assessment orders, management has filed appeals against the said orders
with CIT (Appeals), and management is of the opinion that there won’t be any liability in this
regard, and accordingly, the demand of Rs. 1846.47 lakhs raised by the income tax authorities
on the company and its subsidiary LLP’s is considered a contingent liability.

Our conclusion is not modified in respect of the above matters.

For Batliboi & Purohit
Chartered Accountants,
Firm's Registration No. 101048W

PARAG RAMAN Digiall sianed by PARAG
HANGEKAR Dg;?; ;023‘1 1.0417:4027

Parag Hangekar

Partner

Membership No. 110096
UDIN: 23110096BGXEDW1970

Place: Mumbai
Date: November 04, 2023
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STATEMENT OF CONSOLIDATED STATEMENT OF UNAUDITED RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEFTEMBER, 2023

(¥ in lakhs except per share data)
Sr. |Particulars uarter Ended Half Year Ended Year Ended
No. 30.09.2023 30,06,2023 30,09.2022 30.09.2023 30.09.2022 31.03.2023
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) (Audited)
(Restated) (Restated)
A, |CONTINUING OPERATIONS
1 |INCOME
(a) Revenue from operations 1.813.26 6,362.90 2,913.69 8,176.16 8,076.03 17,293.19
(b) Other Income 2,262.60 2211.78 1,834.32 4.474.38 3,343.61 6,706.29
Total Income 4,075.86 8,574.68 4,748.01 12,650.54 11,419.64 23,999.48
I |EXPENSES
(a) Cost of materials consumed 514.54 693.36 582,92 1,207.90 1,254.09 2,642,10
(b) Purchases of Stock-in-trade - 8,736.48 (78.92) 8,736.48 8,096.78 11,422.56
(c) Changes in stock of finished goods, work-in-progress and stock-in-trade 26.53 (3,997.60) 1.361.66 (3,971.07) (3,232.55) (10.38)
(d) Employee benefit expense 214.45 207.93 176.79 422,38 350.13 758.65
(&) Finance costs 27522 227.64 224.10 502.86 374.19 757.57
() Depreciation and amortisation expense 271.76 266.75 158.81 538.51 458.32 1.173.62
(g) Other expenses 685.04 703.18 516.30 1,388.22 1.110.85 2,411.62
Total Expenses 1,987.54 6,837.74 2,941.66 8,825.28 8,411.81 19,155.74
IH, |Profit / (loss) before tax from continuing operations (I) - (IT) 2,088.32 1,736.94 1,806.35 3,825.26 3,007.83 4,843.74
IV. |Tax Expense
(a) Current tax
- Current year 551.89 446.91 504,77 998.80 842.21 1,321.68
- (Excess) / short provision of earlier years - - - - 0.02 35.84
(b) Deferred tax (credit) / charge 336.08 567.53 401.07 903.51 711.69 147.48
Total tax expense 887.97 1,014,44 905.84 1,902.41 1,553.92 1,505.00
V. |Profit / (loss) after tax from continuing operations (III) - (IV) 1,200.35 722.50 900.51 1,922.85 1,453.91 3,338.74
B. |[DISCONTINUED OPERATIONS
(Loss) before tax from discontinued operations (219.31) (106.72) (898.95) (326.03) (1,023.82) (11,829.79)
Tax expense of discontinued operations - - - -
VL. |Profit / (loss) after tax from discontinued operations (219.31) (106.72)| (898.95)| 326.03] 1,023.82; 11,829.79°
VIL |Profit / (loss) for the period / year 981.04 _615.78 1.56 1.596.82 430.09 (8,491.05)
VIIL |Other comprehensive income / (loss) (net of tax)
(i) Ttems that will not be reclassified to profit or loss
(a) Remeasurement of the defined benefit liabilities 037 1.09 (0.60) L46 (3.23) (53.58)
(b) Equity i through other prehensive income 2,206.31 217237 1,796.00 4,378.68 294.52 (1.874.82)
() Income tax relating to items that will not be reclassified to profit or loss 375.92 594.96 450.05 970.88 790.83 312.71
Other comprehensive income net of tax 2,582.60 1,768.42 2,24545 5,351.02 1.082.12 1,615.69)
IX. |Total comprehensive income (VII+VIII) 3,563.64 3,384.20 2,247.01 6,947.84 1,512,21 {10,106.74)
X. |Profit / (Loss) after tax from Continuing Operations:
Attributable to:
(a) Shareholders of the Company 1,005.33 950.57 885.11 1,956.40 1.446.21 3,29027
(b) Non-controlling interest 194 52 (228.07) 15.40 (33.55) 7.70 48.47
1,200.35 722,50 900,51 1,922.85 1,453.91 3,338.74
Other Comprehensive I from C ing O
Attributable to:
(a) Shareholders of the Company 2,581.64 2.767.719 2,24533 5.349.43 1,082.10 (1,618.43)
(b) Non-controlling interest 0.96 0.63 0.12 1.59 0.02 2.74
2,582.60 2,768.42 2.245.45 5,351,02 1,082.12 (1,615.69)
Total comprehensive income / (loss) from Continuing Operations:
Attributable to:
(a) Shareholders of the Company 3,587.47 3,718.36 3.130.44 7.305.82 2,528.31 1.671.85
(b} Non-controlling interest 195.49 (227.44) 15.52 (31.95) 172 51.20
3,782.96 3,490.92 3,145.96 7.273.87 2,536.03 1,723.05
Profit / (loss) after tax from Discontinued Operations
Attributable to:
(a) Shareholders of the Company (163.96) (79.79) (672.0M (243.75) (765.43) (8,844.20)
{b) Mon-controlling interest (55.35) (26.93) (226.88) (82.28) (258.39), (2,985.59)
(219.31) (106.72)| (898.95)| (326.03)| (1,023.82) (11,829.79)
‘Total Comprehensive Income for the period
Attributable to:
(a) Shareholders of the Company 3.423.51 3,638.57 245837 7.062.07 1,762.88 (7,172.35)
(b) MNon-controlling interest 140.13 (254.37) (211.36 (114.23) (250.67) (2,934.39).
3,563.64 3,384.20 2.247.01 6,947.84 1,512.21 (10,106.74)|
X1 |Paid-up equity share capital (Face value of ¥ 10 each) 712,97 71297 71297 71297 712.97 712.97
XII. |Other Equity (excluding paid-up equity share capital and Non-Controlling Interest) 1,42,486.36
XIIL [Earnings per equity share for continuing operations
(1) Basic & Diluted 16.84 10.13 12.63 26.97 20.39 46.83
Earnings per equity share for discontinued operations
(1) Basic & Diluted (3.08) (1.50) (12.61) (4.57) (14.36) (165.93)
Earnings per equity share from continuing and discontinued operations
(1) Basic & Diluted 13.76 8.64 0.02 22,40 6.03 (119.10)
(See accompanying notes to the consolidated financial results)
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CONSOLIDATED UNAUDITED STATEMENT OF ASSETS & LIABILITIES AS AT SEPTEMBER 30, 2023 (T in lakhs)
Sr. |Particulars As at As at
No. 30.09.2023 31.03.2023
(Unaudited) (Audited)
1 |ASSETS
(1) |Non-Current Assets
fa) Property, Plant and Equipment 38,926.90 39.177.88
b) Right-of-use asset 233.43 9.60
(e) Other Intangible assets 11.62 11.62
(e) Financial Assets
(i} Investments 23,946.43 20,895.46
(ii) Loans 35.665.79 36,278.35
(iii) Other financial assets 123.56 123.51
(e) Other non-current assets 1,034.43 -
1] Income tax assets (net) 55.37 31.66
Total Non - Current Assets 99,997.53 96,548.08
(2} |Current Assets
(a) Inventories 4,467.00 469.95
') Financial Assets
(i) Investments 2.414.81 -
(ii) Trade receivables 3,621.20 4,296.45
(iif) Cash and cash equivalents 2177 1,091.20
(iv) Bank balances other than (iii) above 6.64 636
(v) Loans 38.257.94 40,278.73
(vi) Other financial assets 3,729.10 186.32
(e} Other current assets 2,523 43 2,66632
55,041.89 48,995.33
Assets classified as discontinued business 23,438.04 23,666.67
Total Current Assets| 76,479.93 72,662.00

Total Assets| _1,78,477.46 1,69.210.08
I |EQUITY AND LIABILITIES

EQUITY
(a) Equity Share Capital 712,97 71297
b) Other Equity 1,49.441.99 1,42,486.86
Equity attributable to Owners of the Company 1,50,154.96 1,43,199.83
fe) Non-controlling interests 5,659.25 5,773.49
Total Equity]  1,55,814.21 1.48,973.32
LIABILITIES

(1) |Non-Current Liabilities
(a) Financial Liabilities

(i) Borrowings 112,74 148.06

(ia) Lease Liability 161.18 -
) Provisions 109.36 109.63
fe) Deferred tax liabilities (Net) 688.10 75538
(d) Income tax liabilities (Net) 129.91 260.91
Total Non - Current Liabilities 1.201.29 1,282.98

(2) |Current Liabilities
fa) Financial Liabilities
(i) Borrowings 10,818.81 7,937.94
(ia) Lease Liability 79.96 12.39
(ii) Trade Payables
- Total Qutstanding dues of Micro Enterprises and Small enterprises - -

- Total outstanding dues other than micro and small enterprises 1,174.48 980,56

(iii} Other Financial Liabilities 255.26 12.29

B) Other current liabilities 89.42 69.24
fc) Provisions 190.17 169.66
(d) Current tax liabilities (Net) 929.27 390.87
13,537.37 9,571.95

Liabilities directly jated with discontiuned op i 7,924.59 9,380.83

Total Current Liabilities| 21,461.96 18,953.78

Total Liabilities 22,663.25 20,236.76

Total Equity and Liabilities|  1,78,477.46 1,69,210,08
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CONSOLIDATED UNAUDITED STATEMENT OF CASH FLOWS FOR THE HALF YEAR ENDED 30TH SEPTEMBER. 2023

(% in lakhs)
HALF YEAR ENDED
30.09.2023 30.09.2022
(Unaudited) (Audited

Particulars

A. Cash Flow from Operating Activities

Profit after tax from Continuing Operations 1,922.85 1,453.91
(Loss) after tax from discontinued operations (326.03) (1,023.82)
Profit/{Loss) after tax 1.596.82 430,09
Adjustments for:
- Depreciation and isati 538.51 1,811.43
- Finance Costs 807.74 770.19
- Dividend Income from Mutual Funds and Equity Shares (102.59) (73.29)
- Interest Income (3,424.23) (3.191.53)
- Met (main)/ loss on disposal of property, plant and equipment - 9.25
- Gain on investments measured at fair value through Profit and Loss (459.73) 57.95
- Income tax expense 1,902.41 1,553.92
Operating (Loss)/ Profit Before Working Capital Changes 858.93 1,368.01

Changes in operating assets and linbilities:
(Increase) / Decrease in Operating Assets:

- Inventories (3,997.03) 53.20
- Trade Receivables 675.25 (3,024.42)
= Other current assets 37275 430.75
- Other Non current assets - (1.43)
- Other Financial Assets (Non Current) (169.46) (72.29)
- Other Financial Assets (Current) 5.04 (131.50)
Inerease / (Decrease) in Operating Liabilities:
- Trade Payables 193.92 (2.312.36)
- Other Financial Liabilities (Current) 165.17 (126.82)
- Other Financial Liabilities (Non Current) - 420
- Other Current Liabilities (1,202.76) (212.59)
- Non-Current Provisions 2.61 12.66
- Current Provisions 20.51 (2.17)
Cash (used in)/ generated from Operations (3,075.07) (4,015.16)
- Taxes paid (645.04) (619.71)
Net cash flow from Operating Activities (A) (3,720.11) (4,634.87)
B. Cash Flow from Investing Activities
- Capital expenditure on Property, Plant and Equi including capital ad (1,290.15) (0.88)
- Proceeds on sale of Property, plant and equipment - 33.77
- Fixed deposits placed (having original maturity of more than three months) (0.01) (0.02)/
- Inter-Corporate Deposits (placed) / Redeemed 2,633.35 1.521.06
- Purchase of investments (Current and Non-current) (4,800.91) (4.441.17)
- Proceeds on sale of investments (Current and Non-current) 4,215.43 2,042.75
- Interest Received (1.18) 5,027.82
- Dividend Received on investments (Current and Non-current) 102.59 73.29
Net cash flow from / (used in) investing activities (B) 859.12 4,256.62

C. Cash Flow from Financing Activities
- Proceeds from Non-Current Borrowings = &

- Repayment of Mon-Current Borrowings (434.99) (519.19)
- Proceeds from Current Borrowings 8,769.71 1,005.27
- Repayment of Current Borrowings (7.855,00) (1,000.00)
- Payment of Lease Liabilities (39.96) (37.02)
- Interest paid (507.41) (817.28)
- Dividend Paid (106.95) (71.30)
Net cash Mlow from / (used) in financing activities (C) (174.60) (1,349.46°
Net increase / (decrease) in cash and cash equivalents (A + B + C) (3,035.59)) (1,727.71)
Cash and Cash Equivalents at the beginning of year 1,091.20 11.66
Bank overdraft 1,966.16 1.719.16
Cash and Cash Equivalents at the end of year 11.77 311
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CONSOLIDATED SEGMENT WISE REVENUE, RESULTS AND SEGMENT ASSETS AND LIABILITIES FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBET 30, 2023

(¥ in lakhs)
Sr. |Particulars uarter Ended Haif Year Ended Year Ended
No. 30.09.2023 30.06.2023 30.09.2022 30.09.2023 30.09.2022 31.03.2023
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) (Audited)
(Restated (Restated)
1 |Segment Revenue (Sales/Revenue from Continuing Operations)
(a) | Wind Energy Generation 899.11 381.00 537.26 1,280.11 899.42 1,018.69
(b} Trading Business 6.26 4,811.56 1,505.43 4,817.82 5,180.72 11,604.36
(d) P Water Bottling 907.89 1,170.34 871.00 2,078.23 1,995.89 4,670.14
Net Sales/Income From Continuing Operations 1,813.26 6,362.90 2,913.69 8,176.16 8,076.03 17,293.19
2 |Segment Results [Profit / (Loss) before interest and tax from each Segment]
(a) Wind Energy Generation 555.37 138.16 29542 693.53 374.02 42.78
(b) | Trading Business (47.16) (25.97) 126.13 (73.13) 201.42 101.44
(d) Packaged Water Bottling (979.27) (903.67) 61.03 (1,882.94) 30.52 191.94
Total (471.08) (791.48) 482.58 (1,262.54) 605.96 336.16
Less: Finance Costs (275.22) (227.64) (224.10) (502.86) (374.19)| (757.5T)
Add: Other Un-allocable income net off Unallocable expenses 2,834.60 2,756.06 1,547.37 5,590.66 2,776.06 5,265.15
Total Profit before Tax from Continuing Operations 2,088.32 1,736.94 1,806.35 3,825.26 3,007.83| 4,843.74
3 |Segment Assets
(a) Wind Energy Generation 6,648.50 6,090. 14| 6,324.18 6,648,50 6,324.18 5,944.69
(b) Trading Business 3,942.08 8,872.62 7,245.11 3,942.08 7,245.11 1,225.59
(e) Packaged Water Bottling 38,150.85 38,624.43 5,016.96| 18,150.85 5,016.96 38,809.10
[£3] Unallocated 1,06,297.98 98,136.22 1,65,333.50| 1,06,297.98 1,65,333.50 99,564.03
‘Total Assets of Continuing Operations 1,55,039.41 1,51,723.41 1,83,919.75 1,55,039.41 1,83,919.75 1,45,543.41
4 |Segment Liabilities
(a) Wind Energy Generation 260.77 178.09 256.39 260.77 256.39) 189.84
(b) Trading Business 163.01 145.93 156.42 163.01 156.42 23.88
(e) Packaged Water Bottling 2,874.93 2,745.44] 862,45 2,874.93 862.45 1,852.92
(f) Unallocated 11,439.95 11,246.76 22,052.22| 11,439.95 22,052,221 18,170.12
Total Liabilities of Continuing Operations 14,738.66 14,316.22 23,327.48 14,738.66 23,327.48 20,236.76
As per Ind AS 108 - Operating Segments, the Group has reported ‘Segment Information’ as follows in lidated financial
(1). The main business segments are (i) Wind power G ion, (i) Trading Busi and (iii) Packaged Water Bottling .
(2). Unallocable Income net of Unallocable exp mainly includes income from investments (net), Interest and Dividend Income, not directly attributable to any individual
identified segments.
(3). Unallocable corporate assets less unallocated corporate liabilities mainly rep ofi and loans ad d from surplus funds,
The Group of in as ioned in (1) above. Further, the Company has temporarily i d the surplus funds from the sale of its erstwhile business into various investments which
are categorised as unallocated assets.
* Paper reprocessing business has been classified as di inui ions, hence discl relating to the same has been made in Note 4.
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Notes to the financial results :

1 The above unaudited consclidated financial results were reviewed by the Audit C ittee and app: i by the Board of Directors at their respective meeting held on November 4, 2023. The
Statutory Auditors of the Company have carried out Limited Review of the Consolidated financial results for the Quarter and Half Year ended on September 30, 2023.

2 The above consolidated financial results include the following:
(i) Riddhi Siddhi Gluco Biols Limited, Holding Company and
(ii) Shree Rama Newsprint Limited, Subsidiary Company

3 The assessment proceeding w/s 1534/ 153C of the Income Tax Act against the Company and p are pleted. In respect of the pleted orders has filed
appeals against the said orders with CIT(Appeals) and is of the view that there won't be any liability in this regard and accordingly the demand of ¥ 1,846.47 lakhs raised by the Income tax
authorities is considered as a contingent liability.

4 The Board of Directors of the Subsidiary Company in its meeting held on February 14, 2023 has announced to close the paper division post-retrenchment of all workmen after assessing the
commercial prospects of the Paper Division and decided not to pursue the business of the Paper Division in the near future, therefore as per Ind AS 105 - Non-current assets held for sale, plant and
machineries with other assets associated with the paper division are considered and presented as held for sale / discontinued operations. In accordance with Ind AS 105, such assets have been
measured at a lower of carrying amount or Fair value less cost to sell. Accordingly, the Subsidiary Company has recognised an impairment loss of Rs. 9,984.00 lakhs during the quarter ended

March 31, 2023. The disposal of assets identified as pant of discontinued operations is subject to y approvals. The detailed discl in d with Ind AS 105 are given below.
Particulars 30.09.2023 30.09.2022

R from with 270,42/ 4872.66

Expenses 291.57, 4147.37

Depreciation - 1353.11

Finance Cost 409.01 484.43

Impai loss ised on the to fair value less cost to sell - =

Profit/(loss) before tax from discontinued operation F=(A-B-C-D-E) (430.16) (1,112.25)

‘Tax Expenses(G) 5 - -

Profit/(loss) for the year discontinued operation H=(F-G) (430.16) (1,112.25)

5 (i) Relating to Show Cause Notice (SCN) dated October 08,2020, the Company is in receipt of the order dated July 02,2021 from Adjudicating Officer (AO) of the Securities and Exchange Board
of India (SEBI) imposing a penalty of ¥ 5 Lakhs each on Company and two of its promoter Directors. The said order was challenged before Hon'ble Securities and Appellate Tribunal (SAT). The
Company on directions of SAT has deposited the penalty amount with SEBL

(ii) Relating to SCN dated December 20, 2019, the Company is in receipt of the order dated August 11, 2021 from the Learned Whole Time Member (WTM) of SEBI directing the Company to
comply with Mini Public Shareholding (MPS) Requi and ining the Company along with its 2 Promoters Directors and CFO from accessing securities market for the below period:

1) The Company- one year from the date of compli with the MPS R
b) Promoter Directors- Two years from the date of compliance with the MPS Requirement
¢) CFO- one year from the date of order dated August 11, 2021.

The said order was also challenged before SAT and SAT vide its order dated Octaber 28, 2021 have stayed the effect and operation of the order passed by the Leamed WTM of SEBI dated
August 11, 2021.

Both the matters are listed on November 20, 2023 for next hearing.

6 Key Standalone Financial Inft ion : (¥ in lakhs)
Particulars Quarter Ended Year Ended

30.09.2023 30.06.2023 30.09.2022 30.09.2023 30.09.2022 31.03.2023
{Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) (Audited)

Total Income 4,062 81 8.325.74 3.903.46| 12.388.55 9.490.35 19,346.24
Met Profit before Tax 3,120.53 2,691.80 1,793.61 581233 3,065.73 4,832.49
Met Profit after Tax 2,232.56 1,677.36 887.77 3.,909.92] 1.511.81 332749
Note: The unaudited standalone results have been filed with the Stock Exchanges under Regulation 33 of SEBI (Listing Obligations and Discl Requi ) Regulati 2015 and are
available on the Stock Excl bsites (www.nseindia.com and www.bseindia.com) and also on the Company’s website www.riddhisiddhi.co.in

7 The Figures for the previous period have been regrouped/reclassified to conform to the current period's classification.

By order of the Board

For, Riddhi Siddhi Biols Limited
—
Place: Ahmedabad
Date : November 04, 2023 Ganpatraj L. Chowdhary

Managing Director
DIN : 003444816
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