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Dear Sir

This is to advise that at the Board Meeting held today, the Board has adopted the Unaudited Financial
Results (Standalone and Consolidated) for the Second quarter and half year ended September 30,
2022, after review of the same by the Audit Committee.

In accordance with Regulation 30 and Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we are enclosing herewith the copy of the same along with the
Independent Auditors Review Reports on the same, for your records. The Board Meeting was
commenced at 4.45 p.m. and concluded at 6.30 p.m.

We are also enclosing herewith the Press Release on Q2 & H1 FY23 Results and Presentation on
earnings for Q2 & H1 FY23 to highlight the performance of Second quarter and half year ended
September 30, 2022

You are requested to take the same on record.

Thanking you,
Yours faithfully,
For Renaissance Global Limited

Vishal Ashokrao :
Dhokar :

CS Vishal Dhokar
Company Secretary & Compliance Officer

Encl.: As above



CHATURVEDI = SHAH .-

Chartered Accountants

Independent Auditors’ Review Report

The Board of Directors
Renaissance Global Limited

. We have reviewed the accompanying statement of unaudited Standalone Financial Results of Renaissance Global
Limited (the ‘Company’) for the quarter and half year ended September 30, 2022 (the “Statement”) attached
herewith being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘the Regulation”).

&

This Statement, which is the responsibility of the Company's Management and approved by the Company's Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34, (Ind AS 34) "Interim Financial Reporting" prescribed under Section 133 of the Companies
Act, 2013 as amended, read with relevant rules issued thereunder and other accounting principles generally
accepted in India. Our responsibility is to express a conclusion on the Statement based on our review.

el

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditors of the Entity™ , issued by the
Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the Statement is free of material misstatements(s). A review is limited primarily to
inquiries of company personnel and analytical procedures applied to financial data and thus provide less assurance than
an audit .\We have not performed an audit and accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and measurement principles laid down in the
applicable Indian Accounting Standards (‘Ind AS’) specified under Section 133 of the Companies Act, 2013 as amended,
read with relevant rules issued thereunder and other recognized accounting practices and policies has not disclosed the
information required to be disclosed in terms of the Regulation, read with the Circular, including the manner in which it
is to be disclosed, or that it contains any material misstatement.

For Chaturvedi and Shah LLP
Chartered Accountants
Firm’s Registration No: 101720W/W 100355

Vo hotetce

Lalit R. Mhalsekar /.~
Partner e
Membership No: 103418 !.
UDIN:22103418BCPUFMI1373

November 9, 2022
Mumbai

Head Office: 714-715, Tulsiani Chambers, 212, Nariman Point, Mumbai - 400 021, India. Tel : +91 22 3021 8500 » Fax :+91 22 3021 8595
URL : www.cas.ind.in

Branch : Bengaluru



RENAISSANCE GLOBAL LIMITED
REGD OFFICE : PLOT NOS. 36A & 37, SEEPZ-SEZ, ANDHERI (EAST), MUMBAI - 400 096 | CIN: L36911MH1989PLC0S4498

UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER / SIX MONTHS ENDED SEPTEMBER 30, 2022

{T In Lakhs)
Quarter Ended Six Months Ended Year Ended
SriNo. |Particulars Sept 30, 2022 June 30, 2022 Sept 30, 2021 Sept 30, 2022 Sept 30, 2021 Mar 31, 2022
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1 Income
a) Revenue from operations 3343327 27,766.67 39,526.35 51,195.94 69,798 30 1,51,718.75
b} Other income 50.52 4594 55.44 96.51 1,125.75 1,192.61
Total Income (a+h} 33,483.79 17,812.66 39,581.79 51,296.45 70,924.05 1,52,921.36
2 Expenditure
a) Cost of Materials consumed 30,506,439 20,627.13 34,479.21 51,133.62 67,605.64 1,14.438.27
b Purchase of Traded Goods 341657 2,205.17 3,209.29 562174 4,644 43 13,756.81
<) Changes in inventories of finished goods, Stock-in-Trade and work-in progress {9,055.56) {1,456.55) (6,101.32) {10,512.11) 116,025.72) (2,313.58)
d) Emplayes Benefit Expense 1,259.71 1,22244 1,236.83 2,481.15 2,544.90 4,805.35
&) Foreign Exchange [Gain) / Loss [net) 656.86 (128.05) (109.90) 528,81 (6BE.51) (1,248.46)
f) Finance Cost 465.49 364.88 273.27 83037 506.82 1,169.11
g) Depreciation amortisation and Impairment expense 298,63 27958 302.71 578.21 55568 1,160.55
h} Other Expenditure 4,761.82 4,368.93 4,355.71 9,130.75 8,330.39 16,328.82
Total Expenditure (a+h) 32,310.01 27,483.53| 37,595.80 59,793.54 67,475.63 1,47,096.87
3 Profit from Operations before Exceptional Items and tax (1-2. 1,173.78 329.13 1,985.99 1,502.91 3,448.42 5,824,439
4 Exceptional [tems : Profit/{Loss) Provision for ir in subsidiary company - - (10.55) - {5.52] -
5 Profit before tax after exceptional items {3-4) 1,173.78] 329.13 1,975.44 1,502.91] 3,442.50 5,824.43
6 Tax expense
Current Tax 332.00 127.00 593.00 469.00 534 00 S09.00
Deferred Tax (net) (27.04) [38.13) 92,66 165.16) 26.07 68152
Short/|Excess] Provision of tax relating to earfier years (net} - - - - - 343,59
7 Met Profit after tax for the period [ year (5-6) B68.82 230.26 1,185.78 1,099.07 2,422.83 3,890.38
8 Other Comprehensive Income (OC1)
{i} temns that will not be reclassified to profit and loss
a} Re-measurement gains {losses} on defined benefit plans - - - - - {44.82)
b Equity instruments through OC1 50053 |622.58) BE7.60 (122.05) 7| 165.77
c} Mutual fund equity instruments through OCI 287 {1.02) 192 1.65 7.27 7.63
d} Income tax effect on above (59.37) 6857 (81.83] 8.20 {108.04) {42.56}
(i) nems that will be reclassified to profitand loss —
a) Fair value changes on derivatives designated as cash flow hedges (1,265.37) {L,79165) 49141 (3.067.02) (301.78) (938, 26] %
b) Mutual fund debts instruments through OCI - - - - - - 5
¢} Income tax efiect on ahove 31847 450,92 {17172 76935 105.45 359.40
Other Comprehensive income for the period [ year (i+ii) (503.07) (1,895.76), 92738 {2,398.83) 484.11 (452.84)
9 Total Comprehensive income for the period / year after tax (7+8) 365.75 {1,665.50) 2,117.16 {1,299.76) 2.906.94 3,397.54
10 Paid-up Equity Share Capital {Face Value of T 2/- each fully paid] (Refer Note No. 5) 1,887.94 188794 1,868.30 1,887.99 1,868.30 1.887.94 o [
11 Earning Per Share EPS (of T 2/- each not annualised)
{Before Exceptional item)
Basic 0.92 0.24 1.29 116 260 116 s
Diluted 092 0.24 127 116 257 4.12
{After Exceptional Item)
Basic 0.92 024 127 1.16 2.5%
Diluted .92 0.24 1.26 L16 257

IEp—
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RENAISSANCE GLOBAL LIMITED
REGD OFFICE : PLOT NOS. 36A & 37, SEEPZ-SEZ, ANDHERI (EAST), MUMBAI - 400 096 | CIN: L36911MH1989PLC054498

UNAUDITED STANDALONE STATEMENT OF ASSETS AND LIABILITIES AS ON SEPTEMBER 30, 2022

(T In Lakhs)
Sr. No. |Particulars Sept 30, 2022 March 31, 2022
Unaudited Audited
ASSETS
i NDIlAﬂII‘I’E!li assels
Property, Plant and Equipment 3,325.93 338471
Capital work-in-progress 5.26 2.65
Other Intangible assets 34,95 19.54
Right of use assets 1,073.15 B42.31
Financial assets
Investments 6,060.35 5917.16
Loans 665,92 642,92
Other financial assets 616.31 631.55
Deferred Tax 1,183.47 335,70
Other non-current assets 590.65 596.41
Total Nan-current assets 13,555.99 12,382.95
2 Current assets
Inventories 48,575.48 39,129.32
Financial assets
Investments 4,040.91 2,051.66
Trade recelwables 40,675.45 44.104.18
Cash and cash equivalents 3,318.68 3,237.92
Bank balances other than above 176.34 246.75
Loans 133.10 183.45
Other financial assets 514.64 2984.46
Current tax assets {net) 33274 422,95
Other current assets 2,797.75 158749
Total Current assets 1,00,665.09 94,948.18
Total Assets 1,14,221.08 1,07,331.13
EQUITY AND LIABILITIES
1 Equity
Equity share capital 1,887.94 1,887.94
Other equity 50,126.46 51,781 80
Total Equity 52,014.40 53,669.74
2
Mon-current liabilities
Financial liabilities
Borrowings 4,.870.87 448805
Lease Liability 400.07 63499
Pravisions 125.03 7541
Total Non-current liabilities 5,395.97 5,198 45
3 |current lisbilities
Financial liabilities
Barrowings 23,465.37 24,779.86
Lease Liability 821.84 34815
Trade payables
Total outstanding dues of small enterprises and micro enterprises 1.44 116
Total outstanding dues of creditors other than small enterprises 2898473 22,686.45
and micro enterprises
Other financial liabikties 3,230.85 37196
Other current liabilities 92.00 138.48
Provisions 214.48 17489
Total Current liabilities 56,810.71 48, 46295
Total Equity and Liabilities 1,14,221.08 1,07,331.13




RENAISSANCE GLOBAL LIMITED

REGD OFFICE : PLOT NOS. 36A & 37, SEEPZ-SEZ, ANDHERI (EAST), MUMBAI - 400 096 | CIN: L36911MH1989PLCO54498

UNAUDITED STANDALONE STATEMENT OF CASH FLOWS FOR THE SIX MONTHS ENDED SEPTEMBER 30, 2022

¥ In Lakhs)
Sr. No. |Particulars Sept 30, 2022 Sept 30, 2021
Unaudited Unaudited
Profit before tax 1,502.51 3,442.90
Non-cash adjustment to reconcile profit before tax to net cash flows
Depreciation/amortization 578.21 555.68
Sundry balance written off 2080 0.15
Unrealized foreign exchange loss/{gain) 117.09 280.93
Investment write off / provision - 552
Expected Credit Loss / Bad Debts {0.54) (3.33}
ESOP Share Option 210.84 221.66
Loss/{profit) on sale of fixed assets {2.85) 032
Interest expense 830.37 506.82
Interest income [54.37} (59.66)
Dividend Income [27.85) {1,027.60)
327471 3,923.39
Operating profit before working capital changes
Increase [ {decrease) in trade payable 5,039.27 13,566.00
increase / {decrease) in short-term provisions 89.21 (129.49)
Cecrease [ (increase) in trade receivables 5,003.70 (5,689.64)
Decrease { (increase) in inventories [9,446.16) (17,229.38)
Decrease [ (increase) in short-term loans and advances {305.73) 23203
Cash generated from/(used in) operations 3,651.00 {5.327.09)
Direct taxes paid (Net of refunds) (378.79) {240.35)
(A) Net cash flow from/(used in) operating activity 32721 5,567.44)
Cash flows from investing activities
Purchase of fixed assets, including intangible assets, CWIP and capital advances 1298.09) {517.85)
Proceeds from sale of fixed assets 9.44 228
Purchase of Equity Shares and Mutual Fund 13,520.93) {5,763.35)
Investment in Company under common contral / associate Company - {1,000.00)
Sale of Equity Shares and Mutual Fund 1,404.71 2,165.68
F ds from Disposal of i 1t in Equity Shares lying with PMS 2,147.50 4,219.76
Movement in Other Bank Balances [34.04) 104.68
Interest received 33.22 8557
Dividend received 27.85 1,027 60
8] Net cash flow from/{used in) investing activities {230.33) 32437
Cash flows from financing activities
Proceeds/ (Repayment) from/of short-term borrawing (net) {1,401.94) 3,563.12
Interest paid {766.55) [392.98)
Payment of Lease Liability (225.62) (284.50)
Dividend paid 567.01) [0.58)
{€)  [Net cash flow from/{used in) financing activities (2,961.12) 2,885.06
(A+B+C) |Net increase/{decrease) in cash and cash equivalents 80.75 {2,358.01)
Cash and cash equivalents at the beginning of the period 3,237.92 4,941 58
Cash and cash equivalents at the end of the period 3,318.68 2,58357
Components of Cash and Cash Equivalents
Cash on hand 13.96 808
With banks
-on current account 2,451,02 1,916.01
-an deposit account 853.70 659.48
Cash and Cash Equivalents 3,318.68 2,583.57




RENAISSANCE GLOBAL LIMITED
REGD OFFICE : PLOT NOS. 36A & 37, SEEPZ-SEZ, ANDHERI (EAST), MUMBAI - 400 096 | CIN: L36911MH1989 PLCOS4498

UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER / SIX MONTHS ENDED SEPTEMBER 30, 2022

NOTES :

1

Place : Mumbai
Date : November 09, 2022

The above unaudited standalone financial results have been prepared in accordance with appplicable Indian Accounting Standard as preseribed under Section 133 of the Companies Act, 2013,
read with relevant rules issued thereunder and other accounting principles generally accepted in india and in compliance with Regulation 33 of the Listing Regulations.

The above unaudited standalone financial results were reviewed by the Audit Committee and approved by the Board of Directors 2t their respective meetings held on Novernber 09, 2022,

The Limited Review as required under regulation 33 of Securities and Exchange Board of India (Listing Obligation and Disclosure Requirements) Regulations, 2015 has been carried aut by the
statutory auditor of the Company.

The Company is engaged primarily in the business of 'Manufacture and sale of Jewellery' and hence there is no separate reportable segment within the criteria defined under Indian
Accounting Standard {Ind AS) -108 'Operating Segments’,

The Company has sub-divided the exiting 1 (one) equity share of face value of T 10/- each fully paid-up into 5 (five) equity shares of face value of T 2/- each fully paid-up with effect from July
20, 2022 {Record Date). The Earning Per Share (EPS) number of the current quarter and all comparative periods presented above have been restated to give effect of such sub-division of
equity shares

The figures for the previous quarters / year have been re-group/reclassfied wherever necessary.

RENAISSANCE GLOBALLIMITED

\.ﬂ’%l’lﬁﬂ M. SHAH
— MANAGING DIRECTOR

e DIN No. 00036338




CHATURVEDI ' SHAH..;

Chartered Accountants

Independent Auditors’ Review Report

The Board of Directors
Renaissance Global Limited

l.  We have reviewed the accompanying Statement of unaudited Consolidated Financial Results of Renaissance
Global Limted (the “Parent”) which includes its subsidiaries (the Parent and its subsidiaries together referred to
as the *Group’), for the quarter and half year ended September 30, 2022, (the “Statement™) attached herewith,
being submitted by the Parent pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended (‘the Regulation’).

2. This Statement, which is the responsibility of the Parent’s Management and approved by the Parent’s Board of
Directors, has been prepared in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard 34, (Ind AS 34) “Interim Financial Reporting™ prescribed under Section 133 of the
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting principles
generally accepted in India read with the Cirular.Our responsibility is to express a conclusion on the Statement
based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410, *Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued by
the Institute of Chartered Accountants of India. A review of interin: financial information consists of making
inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would become aware of
all significant matters that might be identified in an audit. Accordingly. we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the Securities and Exchange Board of
India under Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, to the extent applicable.

4. The Statement includes results of the following entities
List of subsidiaries:

i.  Renaissance Jewelry, New York Inc. — USA
ii.  Verigold Jewellery ( UK) Limited - UK
iii.  Verigold Jewellery DMCC - Dubai
iv.  Renaissance Jewellery DMCC- Dubai

v. Jay Gems, Inc - USA _,r'./--' -
vi.  Essar Capital LLC - USA Sl

vii.  Verigold Jewellery (Sanghai) Trading Company Limited, China v

viii.  Renaissance D2C Ventures Inc. — USA @‘—
ix. Renaissance FMI Inc. - USA

Head Office: 714-715, Tulsiani Chambers, 212, Nariman Point, Mumbai - 400 021, India. Tel : +91 22 3021 8500 = Fax :+91 22 3021 8595
URL : www.cas.ind.in

Branch : Bengaluru



CHATURVEDI {22 SHAH .-
Chartered Accountants

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the
consideration of the review reports of other auditors referred to in paragraph 6 below, nothing has come to our
attention that causes us to believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Indian Accounting Standard specified under
section 133 of the Companies Act . 2013. as amended. read with relevant rules issued thereunder and other
accounting principles generally accepted in India, has not disclosed the mformation required to be disclosed in

terms of the Regulation, read with the Circular, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

6.  We did not review the interim financial results and other financial information, in respect of Eight subsidiaries,
whose interim financial results/information reflects total asset of Rs. 1614.11 Crore as on September 30, 2022,
total revenue of Rs. 464.42 Crore and Rs. 1060.05 Crore and total profit/(loss) after tax of Rs. 8.73 Crore and
Rs. 28.71 Crore and total comprehensive income of Rs, 5.31 Crore and Rs. 7.38 Crore for the quarter and half
year ended September 30, 2022 respectevely, and net cash inflow (Outflow) of Rs. (104.12) Crore for the half
year ended September 30, 2022 as considered in the consolidated unaudited financial results. These interim
financial results and other financial information have been reviewed by other auditors , whose reports have been
furnished to us by the management. Our conclusion, in so far as it relates to the affairs of such subsdiaries is
based solely on the report of other auditors.Our conclusion is not modified in respect of this matter.

We did not review the interim financial results of One sutsidiary considered in prepration of the Statement,
whose interim financial results/ informations reflects total asset of Rs. 27.69 Crore as on September 30, 2022,
total revenue of Rs. 5.92 Crore and Rs. 15.15 Crore and total profit/(loss) after tax of Rs. 1.13 Crore and Rs.
3.22 Crore and total comprehensive income of Rs. 1.13 Crore and Rs. 3.22 Crore for the quarter and half year
ended September 30, 2022 respectevely and net cash inflow (Outflow) of Rs. (2.75) Crore for the half year
ended September 30, 2022 as considered in the consolidated unaudited financial result which are solely based
on financial results certified by the management. According to the informations and explanations given to us by
the management, these interim financial results and other financial information are not material to the Group.
Our conclusion on the Statement is not modified in respect of the above matter.

For Chaturvedi and Shah LLP
Chartered Accountants
Firm’s Registration No:101720W/W 100355

(2 Wil

Lalit R, Mhalsekar
Partner

Membership No:103418
UDIN: 221034 18BCPUMT3810

November 09, 2022
Mumbai

Gontinuation sneet.



RENAISSANCE GLOBAL LIMITED

REGD OFFICE : PLOT NOS. 36A & 37, SEEPZ-SEZ, ANDHERI (EAST), MUMBAI - 400 096 | CIN: L36911MH1989PLC054498

UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER / SIX MONTHS ENDED SEPTEMBER 30, 2022

(T in Lakhs]
Quarter Ended Six Months Ended Year Ended
5r No. |Particulars Sept 30, 2022 Jun 30, 2032 Sept 30, 2021 Sept 30, 2022 Sept 30, 2021 Mar 31, 2022
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1 Income
a] Revenue from Operations 44,019.18 57,377.20 47,709.52 1.071,296.38) B8,659.25 2,18,98057
b} Other Income 14312 16391 79.64 313.0i| 1,089 67 1,832 20
Total income [a+h) 44,168 30 57.54L.11 A7,789.16 1,01,709.41) m.?“ﬂzl 2,20,872.77
) Expenditure
a) Cost of Materials consumed 34,716.99] 43,935.96 34,302.95 58,652.95 66,660.40| 1,16,911 44
b) Changes in inventories of finished gaods, Stock-in-Trade and work-in prog {16,155.41} 1,4564.67 111,709.99) 114,690.74) (22,087.57) (576.01)]
ch Purchase of Traded Goods 10,505.24 17,98353 10,270.24 2848877 17.085.595, 45,B49.20
d) Employee Benefit Expense 285630 2,754.48 1A 44 5610.76 5,064.44 10,069.36
e] Foreign Exchange [Gain) / Loss {net} 441 44 {10259 [160.70) 338.85 (662 .44) (1,15B.23))
f} Finance Cost 1,040.69) B37.01 74460 1,877.70] 1L320.70 2,895.22
g} Depreciation, amaortisation and Impairment expense B56.45] 785.40 937.00 1,641.86 1,696.49) 3,506 47|
lh, Other E: diture 8.017.151 7,204 43 7.238.77] 1532158 14.169.04 239, 718.50)
Total Expenditure !a‘h} A42,178.87 54,962.87 44,086.31 97,241.73 83,247.01 2,07,225.95
3 Profit from Operations before Exceptional Items (1-2) 1,889 .43 257824 3,702.85 4,467 68 650191 13,646 82
Exceptional ltems - -| -| - - - -
Profit before tax after exceptional items 1,889.43] 2,57824 3,702 85 4,467.68) 6,501.91 13,646 82
4 Tax expense
Incame Tax 316,85 41451 763.07 74176 1210.44 1,598 20|
Deferred Tax (net) LR {259.31) 11055 {250.71) 81138 1,059.97
Short/{Excess) Provision of tax relating to carlier years {net| a -] - - - 343 59|
5 Net Profit after tax for the Er'l(ﬁ [ year {3-4) 1,553.98 2,422.64 2,829.23 3,976.63 5.210.09 10,645.06
[ Profitf{Loss) before Tax from Discontinued Operations - - - - {5.68} -
7 Tax E: af O Inued O i - - J
2 Prafit/{Loss) after Tax from Discantinued Dperations - - (5.68)
9 Other Comprehensive Income
(i} 1tems that will not be reclassified to profit and loss
a) Re-measurement gains (losses) on defined benefit plans - - . . - {44.82)
b} Equity thraugh ather ¢ h ive income 158,39 12,413.57) 139.34 {2,255.11} 456. 76 11,451.52)]
<) Mutual fund equity i thraugh ather t meome 2.66 (1.02) 192 1.65 .27 7.63
d} Income tax effect on above (59.37) 6857 {81.83] 9.20 (102 04} [42.56}
(i) 1tems that will be reclassified to profit and loss
a) Fair value changes an derivatives designated as cash flow hedges {1,265.36) {1,791 66) 491 4] (3,057.02) {30178} [938.26)
b Exch diffi on lation of foreign ap: 40836 1,665.03 56.08] 2,073.40 (433.35) {503 .58)
¢ Income tax effect on above 318.47| A50.92 (171.72) 769.39 105.45 359.40
Other Comprehensive income for the periad | year (i) (436.85) (2,021,67) 435,20 (2,458.49) (273.68) (2,613.71)
10 Total Comprehensive income for the period [ year after tax |5+8+9) 1,117.13) 400.97 3,264 .43 1,518.14 4,930.72 B031.356
Net Profit for the period attributable 1o
{i} Shareholders of the Company 1,551.(4 2,424.12 2,793.33 3.975.17 5,132.90] 10577.51
{ii] Nion - controlling Interest 294 {1.48) 35 90| 146 7157 67.56
Comprehensive Income for the period attributable to:
{1} Shareholders of the Company (43685} 12.021 67) 435 20| 12,458 49) 1273 B4} {2,613.71)
{ii) Non - controlling Interest - - - - 8 -
Total Comprehensive income for the period attributable to:
(i} Shareholders of the Company 1,114.20] 40247 3.22853 151667 4,858.22 7.563.80
{ii} Mon - controlling Interest 2.93 (147 35904 1.46. 7152 67.56
11 Paid-up Equity Share Capital (Face Value of T 10/- each fully paid] {Refer Nate No, 6] 1,887 .94 1.8R7.94 1,868.30) 1,837.94 1,868 30 1,887.94
12 Earning Per Share EPS (of T 2/- each not annualisad)
Continuing Operations
Basic 1.64 257 2.99] 4.21 5.50 11.30
Diulted 1.63) 255 3.02 4.19 550 1.1
Discontinued Operations
Basic 3 [0.01)
Diulted - - (0.01))
Ci inuing and D i d 0 i
Basic 1.64 257 2.99 421 5.49) 11.30
Diulted 163 255 EX 4.19) 5.49] 112




RENAISSANCE GLOBAL LIMITED
REGD OFFICE : PLOT NOS. 36A & 37, SEEPZ-SEZ, ANDHERI (EAST), MUMBAI - 4D0 036 | CIN: L36911MH1989PLCOSA498

UNAUDITED CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES AS ON SEPTEMBER 30, 2022

(T In Lakhs)
5r. No. |Particulars Sept 30, 2022 March 31, 2022
Unaudited Audited
ASSETS
1 |Non-current assets
(Property, Pant and Equipment T, 94104 4437 76
Capital work-in-progress 526 S48 84
|Goodwill 3.832.39 155841
|imtangible assets 15767 21413
Right of use assets 13,911.27 13562325
Financial assets
Investments 606 95 57364
Loans 665 92 67152
Dther financial assets 1,174 83 1,085 54
Defarred Tax 3,269.69 116033
Other non-cuiment assets 568.89 630.01
Total Non-current assets 32,133.97 21.903.43
2 Current assety
Imventones 1,07,154.26 53,349.75
Financial assets
Irvestments 10,519.00 623599
Trade recervables 4B 845 83 4459819
Cath and cash equivalents 7,919.46 18,535.09
Bank balances other than sbove 176.34 14675
Loans 276.72 187.47
Gther financial aisets 591.04 307611
Cunrrent tax assets (Net) 149.92 1443
Othes current assels 4,362.79 423074
Total Current sssets 1,80,105.36 1,72,134 52
Total Aatats 229331 20003035
EQUITY AND LIABI LITIES
1 Equity
Equity share capital 188734 188754
Other equity 91,668.26 9050713
Equity ble to sh ders of the
Non Controfling interest 22.05 19.46
Total Equity 93578.25 92,414.53
5 Jabift
Not-current labilites
|Financial latslities
Batrowings 4,904 60 4529 85
Lease Liabdlity 13,0284 105734
Others Financials liabilities 26.01 90.01
Pravisions 182 45 12172
Total Non-current abilities 18,541 30 17,798.92
3 \\
Financisl abrilities b
Bormowings 52,407 37 51,669.39
Lease Liability 1,684.36 130144
Trade payables
Total outstanding dues of small enterprses and micro enterprises 144 316
Total putstanding dues of creditors other than small enterpries and micro enlefpries 36,261 81 24.990.64
Other financial kabilities 7,045 45 151255
(Other current Habilities 2.47TR.00 403952
Provisions 24135 207.84
Total Curvent hiabilities !&1!.’! 89,524.54
|Total Equity and Lishilities %zn,n 7.95




RENAISSANCE GLOBAL LIMITED
REGD OFFICE ; PLOT NOS. 36A & 37, SEEPZ-SEZ, ANDHERI (EAST), MUMBAI - 400 096 | CIN: 136311MH1989PLC0O54498

UNAUDITED CONSOLIDATED STATEMENT OF CASH FLOWS FOR THE SIX MONTHS ENDED SEPTEMBER 30, 2022

T In Lakhs)
Six Months Ended
5r. No. |Particulars Sept 30, 2022 Sept 30, 2021
Unaudited Unaudited
Profit before tax 4,457 68 £,501.91
Profit befare tax from Discontinued Operation - {5.68]
Non-cash adjustrment te reconcile profit before tax to net cash flows
Depreciation/amortization 1,641.86 1.696.43
Sundry balance written off 20,90 015
Unrealized foreign exchange loss/igain) 1,407.32 {171.15)
Imputed interest - 7113
Expected Credit Loss/Bad Debts 8195 74.42
Employee Stock Option 210,84 22166
Forgiveness of Loan - {73159}
Loss f{Gain) on sale of Investment 73.04 30349
Loss/fiProfit) on sale of Property, Plant and Equipment £0.84 5.56
Interest expense 187770 1,249.57
Interest income {54.96) {119.35]
Rentincome {135.12) [119.29)
Dividend Income {41.85) 120.17)
Operating profit before working capital changes 9,580.20 8,947.15
Increase / (decrease] in trade payable B,628.36 16,498.32
Increase / (decrease) in short-term provisions 6424 [129.87)
Decrease / (increase) in trade receivables (2,569.05) 5,526.57)
Decrease / (increase] in inventories {13,204.51) (24,414.65)
Decrease [ (increase| in long-term loans and advances {345.27) 59.22
Cash generated fromf{used in} operations 218397 (4,566.39)
Direct taxes paid (Net of refunds) 1617.25) 1563.45]
(a) |Cash flows from investing activities 1,566.73 5.129.84
Furchase of fixed assets, including intangible assets, CWIP and capital advances (3,069,88) |533.83)
Proceeds from sale of fixed assets 45.08 230
Sale of Equity Shares and Mutual Fund 10,941.85 38,791.43
Purchase of Equity Shares and Mutual Fund [16,418.92) {52,218.64)
Proceeds from Disposal of Investment in Equity Shares lying with PMS 2,147.50 421976
Acquisition of Business - [651.55)
Purchase of CCD's in Associate - (16.23)
Movement in Other Bank Balances {34.04] 104.68 7
received 55.30 146.32 4
Rent received 135.12 129.29
Dividend received 4185 20.17
(8) |Net cash flow from/{used in] investing activities 16,156.14) | {10,006.37}
Cash flows from financing activities
Proceeds/ (Repayment) fram/of short-term borrowing (net} 13,131.84) 4.567.54
Interest paid 11,447.82) (1,129.48) -
Payment of Lease Liability {B69.54) {773.70) ;
Dividend paid {567.01) (0.58) g 2
{C)  |Net cash flow from/(used in) financing activities (6,016.21)) 2,663.79 —
{A+B+C) |Net increase/(decrease) in cash and cash equivalents {10,605.64) 12,472.43)
Cash and cash equivalents at the beginning of the period 18,535.09 18,484.61
Cash and cash equivalents at the end of the period 7,929.46 6,012.18
Components of Cash and Cash Equivalents .
Cash on hand 8666 47.10
With banks
- on current account 6,983.10 5,305.60
- on deposit account 85370 659.48
Cash and Cash Equivalents 7,929.46 6,012.18




RENAISSANCE GLOBAL LIMITED
REGD OFFICE : PLOT NOS. 36A & 37, SEEPZ-SEZ, ANDHERI (EAST), MUMBAI - 400 096 | CIN: 136911 MH1989PLC054458

UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER / SIX MONTHS ENDED SEPTEMBER 30, 2022

NOTES :

i The above | d lidated fi ial results have been prepared in accord with licable Indian A ing Standard as prescribed under Section 133 of the
Companies Act, 2013, read with relevant rules issued thereunder and other ing principles g ly d in India and in compliance with Regulation 33 of the Listing
Regulations.

2 The above U financial C tid Results were reviewed by the Audit Committee and approved by the Board of Directars at their respective meetings held on November
09, 2022.

3 The limited review as required under regulation 33 of Securities and Exchange Board of India (Listing Obligation and Disclosure Requirements) Regulations, 2015 has been carried
out by the statutory auditor of the Company.

4 The Group is engaged primarily in the & of ‘Manufa and sale of Jewsllary' and hence there is no separate reportable segment within the criteria defined under Indian
Accounting Standard (Ind AS) -108 'Operating Segments’,

5 The Company has sub-divided the exiting 1 {one) equity share of face value of T 10/- each fully paid-up into S (five) equity shares of face value of T 2/- each fully paid-up with effect
from July 20, 2022 (Record Date). The Earning Per Share (EPS) number of the current quarter and all periods i above have been restated 1o give effect of such

sub-division of equity shares.
nmwm UMITED
/

[ The figures far the previous quarters / year have been re-group/reclassfisd wherever necessary.
HITESH M. SHAH

MANAGING DIRECTOR
DIN Ne. 00036338

Place - Mumbai o
Date : November 09, 2022 4N




RENAISSANCE GLOBAL LIMITED

CIN.: L3691 1 MH 1989PLC054498

REGD. OFFICE / UNIT | : PLOT NO. 36A & 37, SEEPZ, ANDHERI (E), MUMBAI 400 096.
TEL. : 022-4055 1200 | FAX : 022-2829 2146 | WEB: Www.renaissanceglobal.com

PRESS RELEASE

Renaissance Global announces Q2 & H1 FY23 Results

H1 FY23
Total Income stood at Rs. 1,017.1 crore
Direct-to-Consumer business revenues up 86% to Rs. 84.6 crore
EBITDA stood at Rs. 79.9 crore, with margins at 8%
PAT stood to Rs. 39.8 crore

Mumbai, November 09, 2022: Renaissance Global Limited, a branded and differentiated jewellery
products Company, has announced its financial results for the quarter and half year ended
September 30, 2022.

Q2 FY23 performance overview compared with Q2 FY22
e Total Income stood at Rs. 441.7 crore vs Rs. 477.9 crore
o Branded Jewellery business revenues up 5% to Rs. 99.6 crore
o Direct-to-Consumer business revenues up 115% to Rs. 43.9 crore
o EBITDA at Rs. 37.9 crore as against Rs. 53.8 crore, down by 30%
o EBITDA Margins stood at 8.6% as against 11.3%, lower by 269 bps

o PAT, after discontinued operations, stood at Rs. 15.5 crore as against Rs. 28.2 crore,
lower by 45%

H1 FY23 performance overview compared with H1 FY22
e Total Income stood at Rs. 1,017.1 crore from Rs. 897.5 crore up by 14%
o Branded Jewellery business revenues up 20% to Rs. 223.7 crore
o Direct-to-Consumer business revenues up 86% to Rs. 84.6 crore
e EBITDA at Rs. 79.9 crore as against Rs. 95.2 crore, down by 16%
o EBITDA Margins stood at 7.9% as against 10.6%, lower by 275 bps

e PAT, after discontinued operations, stood at Rs. 39.8 crore as against Rs. 52.0 crore,
down by 24%



RENAISSANCE GLOBAL LIMITED

CIN.: L3691 1MH 1989PLC0544098

REGD. OFFICE / UNIT | : PLOT NO. 36A & 37, SEEPZ, ANDHERI (E), MUMEBAI 400 096.
TEL. : 022-4055 1200 | FAX : 022-2829 2146 | WEB: www.renaissanceglobal com

Commenting on the performance for Q2 & H1 FY23, Mr. Sumit Shah — Chairman and Global
CEO, Renaissance Global Limited said,

“We have delivered a stable performance during the first half supported by our high-margin branded
jewellery segment and healthy growth in the Direct-to-Consumer business. In Q2, revenues stood at
Rs. 440 crore and PAT came in at Rs. 16 crore and in H1, revenue grew 14% YoY. While input
prices remained firm, we were able to offset the impact to a certain extent by effectively
implementing price hikes.

Our key strategic growth area continues to remain our branded business, where we have partnered
with global iconic brands through the licensing model. As a result of the differentiation offered by our
branded product at the retail counter, this segment reported a healthy performance despite the
macroeconomic situation in our key markets. Branded revenue is up by 20% YoY in H1FY23.

The recent launch of our NFL licensed True Fans fine jewellery collection in partnership with Signet
jewelers should provide meaningful growth to this vertical in the near term future. This collection
features exciting jewelry modeled around famous NFL teams and seeks to benefit from the overall
strong demand for NFL merchandise in the US. Another key development for this segment was our
strategic licensing agreement with Netflix to offer branded fine jewellery designed around highly
popular Netflix shows such as Stranger Things, Squid Games, The Witcher, and The Queen’s
Gambit.

Our D2C business continues to grow at a robust rate. D2C business contributed ~8.5% to our total
revenue during H1FY23 and we anticipate to improve contribute further to more than ~11% for
FY23. Integration of FMI is progressing well and we have been able to achieve breakeven in
H1FY23, we expect it to contribute to profitability going forward.

Our long-term goal going forward is to significantly expand our branded jewellery business. The tie-
ups with global iconic brands will empower us to tap into growing pool of next generation jewellery
customers. This, along with our Direct to Consumer business should enable us to create significant
value for all stakeholders in the future in a capital efficient manner.”

— ENDS —



RENAISSANCE GLOBAL LIMITED

CIN.: L3691 1 MH 1989PLC054498

REGD. OFFICE / UNIT | : PLOT NO. 36A & 37, SEEPZ, ANDHERI (E), MUMBAI 400 096.
TEL. : 022-4055 1200 | FAX : 022-2829 2146 | WEB: Www.renaissanceglobal.com

About Renaissance Global Limited (Renaissance)

Renaissance Global Limited, (Renaissance) (BSE: 532923, NSE: RGL), is a global branded
jewellery player. Renaissance designs, manufactures, and supplies branded jewellery across key
high-potential markets in USA, Canada, UK & Asian. The product portfolio encompasses Branded
Jewellery, Customer Brands & Plain Gold Jewellery segments, with a strong focus on Branded
Jewellery division.

The Company has a growing portfolio of brands under licensed and owned segments. It holds
synergistic licensing agreements with large global brands, such as Disney, Hallmark, NFL and
Netflix. Under its owned segment, it has a portfolio of brands such as Irasva, Jewelili and Made For
You. Over the years, Renaissance has successfully expanded its branded product portfolio, backed
by strong conceptualization, design, and manufacturing capabilities. On the distribution side, the
Company operates through both B2B and D2C models. Since 2020, Renaissance has launched
online stores through 6 D2C websites to market & supply licensed brands & owned brands.

For further information on the Company, please visit www.renaissanceglobal.com

Snehkumar Purohit Anoop Poojari / Jenny Rose Kunnappally
Renaissance Global Limited CDR India
Tel: +91 96534 84380 Tel: +91 98330 90434 / +91 86899 72124

Email: Snehkumar.purohit@renaissanceglobal.com Email: anoop@-cdr-india.com /
jenny@cdr-india.com

DISCLAIMER:

This press release and the following discussion may contain “forward looking statements” by Renaissance Global Limited
(Renaissance or the Company) that are not historical in nature. These forward-looking statements, which may include
statements relating to future results of operations, financial condition, business prospects, plans and objectives, are based
on the current beliefs, assumptions, expectations, estimates, and projections of the management of Renaissance about
the business, industry and markets in which Renaissance operates. These statements are not guarantees of future
performance, and are subject to known and unknown risks, uncertainties, and other factors, some of which are beyond
Renaissance’s control and difficult to predict, that could cause actual results, performance or achievements to differ
materially from those in the forward-looking statements. Such statements are not, and should not be construed, as a
representation as to future performance or achievements of Renaissance. In particular, such statements should not be
regarded as a projection of future performance of Renaissance. It should be noted that the actual performance or

achievements of Renaissance may vary significantly from such statements.
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Disclaimer

This presentation and the following discussion may contain “forward looking
statements” by Renaissance Global Limited (“Renaissance” or the Company) that
are not historical in nature. These forward-looking statements, which may include
statements relating to future results of operations, financial condition, business
prospects, plans and objectives, are based on the current beliefs, assumptions,
expectations, estimates, and projections of the management of Renaissance
about the business, industry and markets in which Renaissance operates.

These statements are not guarantees of future performance, and are subject to
known and unknown risks, uncertainties, and other factors, some of which are
beyond Renaissance’s control and difficult to predict, that could cause actual
results, performance or achievements to differ materially from those in the
forward-looking statements. Such statements are not, and should not be
construed, as a representation as to future performance or achievements of
Renaissance.

Such statements should not be regarded as a projection of future performance of
Renaissance. It should be noted that the actual performance or achievements of
Renaissance may vary significantly from such statements.
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Q2 & H1 FY23 Financial Summary

Revenue (Rs. Crore)*

886.6 1,014.0
477.1 440.2
Q2 FY22 Q2 FY23 H1 FY22 H1 FY23

PAT (Rs. Crore)

LAl 5.9% | 3.5% 5.8% | 3.9%
Margin (%)
$24%
3 45%
283 Rert 39.8
S DR
Q2 FY22 Q2 FY23 H1 FY22 H1 FY23

EBITDA (Rs. Crore)

EBITDA 11.3% | 8.6% 10.6% | 7.9%
Margin (%)
$16%
¥ 30%
95.2 79.9
e N -3
Q2 FY22 Q2 FY23 H1 FY22 H1 FY23
EPS (Rs.) 1]
¥24%
5.52
¥ 45% 4.21
3.00
1.65
Q2 FY22 Q2 FY23 H1 FY22 H1 FY23

(11 After the end of quarter under review, the Company has sub-divided the exiting 1 (one) equity share of face value of * 10/- each fully paid-up into 5 (five) equity shares of face value of * 2/- each fully paid-up with effect from
July 20, 2022 (Record Date). The Earning Per Share (EPS) number of the current quarter and all comparative periods presentedabove have been restated to give effect of such sub-division of equity shares. * Certain
customers requested their deliveries early resulting in increase in Q1FY23 revenue and lower Q2 FY23 revenue, However, on H1FY23 basis, Revenue was higher by 14%YoY.



Management Message ©

Commenting on the performance for Q2 & H1 FY23, Mr. Sumit Shah
— Chairman and Global CEO, Renaissance Global Limited said,

“We have delivered a stable performance during the first half supported by our high-margin branded jewellery
segment and healthy growth in the Direct-to-Consumer business. In Q2, revenues stood at Rs. 440 crore and
PAT came in at Rs. 16 crore and in H1, revenue grew 14% YoY. While input prices remained firm, we were able
to offset the impact to a certain extent by effectively implementing price hikes.

Our key strategic growth area continues to remain our branded business, where we have partnered with global
iconic brands through the licensing model. As a result of the differentiation offered by our branded product at the
retail counter, this segment reported a healthy performance despite the macroeconomic situation in our key
markets. Branded revenue is up by 20% YoY in H1FY23.

The recent launch of our NFL licensed True Fans fine jewellery collection in partnership with Signet jewelers
should provide meaningful growth to this vertical in the near term future. This collection features exciting jewelry
modeled around famous NFL teams and seeks to benefit from the overall strong demand for NFL merchandise
in the US. Another key development for this segment was our strategic licensing agreement with Netflix to offer
branded fine jewellery designed around highly popular Netflix shows such as Stranger Things, Squid Games,
The Witcher, and The Queen’s Gambit.

Our D2C business continues to grow at a robust rate. D2C business contributed ~8.5% to our total revenue
during H1FY23 and we anticipate to improve contribute further to more than ~11% for FY23. Integration of FMI is
progressing well and we have been able to achieve breakeven in H1FY23, we expect it to contribute to
profitability going forward.

Our long-term goal going forward is to significantly expand our branded jewellery business. The tie-ups with
global iconic brands will empower us to tap into growing pool of next generation jewellery customers. This, along
with our Direct to Consumer business should enable us to create significant value for all stakeholders in the
future in a capital efficient manner.”



Key Developments

Launched NFL Licensed True Fans Fine Jewelry Collection Exclusively with Signet Jewelers

* The officially licensed NFL licensed True Fans Fine jewelry™ will be available exclusively at KAY Jewelers and Zales stores in select
markets and online in USA.

* The True Fans Fine Jewelry™ collection offers a wide range of pendants for all NFL fans to adorn this season and beyond and

includes distinct pieces representing each of the 32 teams in the NFL and will also feature special jewelry designs for the Super Bowl
\ and Pro-Bowl matches. /

Integration of Four Mine Inc.

* Four Mine Inc. specializes in the sale of branded lab grown diamond engagement rings and its integration is progressing well. We
attained breakeven during the end of H1 FY23 and we expect it to contribute positively to profitability going forward.

Conferred “Out of the Box Store Design” Award for ‘IRASVA’

* Award for the unique conceptual design of the store, weaving an interactive story about IRASVA, its craftsmanship, unparalleled
designs, and creating a customer experience that educates and engage

* Long-term vision behind IRASVA brand is to open select outlets across India through an omnichannel approach by offering fine
jewellery in a space between low price daily wear jewellery and heavy bridal jewellery .
.




Growing Direct to Consumer (D2C) Business

* During Q2 FY23, direct-to-consumer business posted revenues of Rs. 43.9 crore compared to Rs.
20.4 crore in Q2 FY22, registering a growth of 115%

* For H1FY23, the direct-to-consumer business revenue was up by 86% to Rs. 84.6 crore as compared
to Rs. 45.4 crore in H1FY?22.

* The D2C business now contributes to ~8.5% of overall H1IFY23 revenues compared to only ~5%

during H1FY22. we expect to improve contribution further to more than ~11% for FY23

* Based on estimates of a quarter’s contribution to annual sales, the annual revenue run rate is at Rs.
210.0 crore in H1 FY23 vs. actual FY22 revenues of Rs. 123.8 crore

* The business enjoys a strong return profile with ROEs in the range of 60-65%

Quarterly D2C Sales Trend
RSHET.)
[Enchanted MADE FOR YOU FY21 mFY22 mFY23
' :BVSNEF- eweiay '
49
a1 4
25 28 ~ &
=51 AR , i 20
WARS JEWELILI Hallmank_ I gl
FINE JEWELRY SHINE BRIGHT SPEND SMALL DIAMONDS 6
Q1 Q2 Q3 Q4

Kindly click on the logos above to visit Renaissance’s D2C websites

Repeat Customers as a
% of overall
customer traffic*

16% 16%

8%

FY21 Y22 HE¥EY23

* Repeat Customer (%) for the website enchantedfinejewelry.cor

Annual D2C Sales Trend

(Rs. Cr.)
2 Year CAGR: 80% 210
124
65
FY21 FY22 FY23*

* Annual Revenue Run Rate

8
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https://www.enchantedfinejewelry.com/
https://hallmarkfinejewelry.com/
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https://starwarsfinejewelry.com/
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https://diamondsmadeforyou.com/
https://diamondsmadeforyou.com/
https://www.enchantedfinejewelry.com/
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https://www.irasva.com/

Q2 & H1 FY23 Operational Summary

Revenue Break-up Q2 Q2 e H1 H1 e Revenue Mix (%)

(Rs. Cr.) FY23 FY22 FY23 FY22 = Plain Gold = Customer Brands = Branded Jewellery

Branded Jewellery 99.6 95.0 4.8% 223.7 186.5 19.9%

- B2B 55.7 74.7 -25.4% 139.1 141.2 -1.5%

-D2C 43.9 204 115.5% 84.6 45.4 86.6%

Customer brands 273.1 355.4 -23.1% 665.2 646.1 3.0%

Plain Gold 67.5 26.7 152.8% 125.1 54.0 131.7% e

Total Revenues 440.2 477.1 -71.7% 1,014.0 886.6 14.4% Q2FY23 Q2FY22 H1FY23 H1FY22
EBITDA Break-Up Q2+4=Y 23 Q222 Shift YoY H1 F¥23 H1 FY22 Shift YoY

E(g'E%A EBITDA (%) E(B;Tc?;* EBITDA (%) EBITDA (3) E('Z'EE))A EBITDA (%) E('Z'E?)A EBITDA (%) EBITDA (3)

Branded 13.3 13.3% 16.2 17.1% -18.2% 29.5 13.2% 30.0 16.1% -1.6%
- B2B 8.2 14.7% 12.1 16.2% -32.2% 18.3 13.1% 21.4 15.1% -14.4%
- D2C* il 11.5% 4.1 20.1% 23.3% 11.2 13.2% 8.6 19.0% 30.0%
Customer brands 18.9 6.9% 35.4 9.9% -46.4% 41.7 6.3% 61.3 9.5% -32.0%
Plain Gold Dl 8.4% 2.3 8.6% 147.0% 8.7 6.9% 3.8 7.1% 125.9%
Total EBITDA 37.9 8.6% 53.8 11.3% -29.7% 79.9 7.9% 95.1 10.7% -16.0%

* The margins of our direct-to-consumer business have been lower since our acquisition of Four Mine Inc. in February 2022 on account of negative contribution to profitability from this business. However, FMI achieved
breakeven during the end of H1FY23 and we expect it to start contributing to D2C business profitability during the course of the year. 9



H1 FY23: Financial & Operational Discussions (Y-0-Y) @

Revenue
Total income stood at Rs. 1,017 crore from Rs. 897 crore in H1 FY22

e Branded Jewellery business revenues up 20% YoY to Rs. 224 crore supported by a steady flow of orders from retail partners and
revenues from D2C business

e D2C business revenues grew by 86% to Rs. 85 crore

e Revenue share of studded jewellery stood at 88%, with Branded jewellery business contributing 25% of the total studded jewellery

K revenues /

EBITDA

EBITDA came in at Rs. 80 crore as against Rs. 95 crore

e EBITDA Margins stood at 7.9% as against 10.6%, lower by 275bps led by higher raw material prices

e D2C business witnessed lower margins during H1 FY23 owing to recently acquired entity — Four Mines Inc.

=

e Renaissance anticipates this segment to report strong margins over the longer-term

PAT, after discontinued operations, stood at Rs. 40 crore as against Rs. 52 crore, lower by 24%

10
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Robust Free Cash Flow Generation (

\'\\\\}:____;//
Free Cash Flow Generation (Rs. Cr.)
* Strong FCF generation
* Branded Jewellery - a low capital-
intensive business
FY20 FY21 TTM Sept 21 FY22 TTM Sept 22

* Operating leverage & minimal capex

spends to further improve FCF
generation, going ahead Cash, Cash Equivalents & Current Investments (Rs. Cr.)
282

* Cash balances to be strategically 245
utilized to create shareholder value 3 102
152

57

FY19 FY20 B4 As on Sept 21 FY22 As on Sept 22



Strong Balance Sheet

Highly disciplined balance sheet
approach

Increase in capital deployment due to
higher business YoY reflecting in
higher equity & debt.

Net Debt to Equity ratio as of

September 2022 stands healthy at
0.41 despite investments in
acquisitions and new headquarters

Strict control over working capital
reflected in NWC days falling from
230* to 189 days

Leverage
Net Debt (Rs. Cr.) Equity (Rs. Cr.) Net debt/Equity (X)
0.76
0.52
0.29 0.30
SE 364 242 340 280 S8l
FY19 FY20 EY21 TTM Sept 21 TR TTM Sept 22
Working Capital
Payable (Rs. Cr.) Receivable (Rs. Cr.) Inventory (Rs. Cr.) ——NWC (Days)
189
194 200 189
154 157
-147 -145
Total NWC (X Cr) 1,096 1,076 1,080 1,210 1,137 1,197
FY19 FY20 e TTM Sept 21 FY22 TTM Sept 22

* Net Working Cycle days is not comparable to previous periods due to recent change in revenue recognition policy in the Plain Gold Division due to which, Renaissance is now
recognizing only making charges as revenue for this gold division. This will meaningfully reduce the reported revenues of the company leading to a higher NWC days number. On a like
to like basis revenue recognition the NWC cycle has improved from 230 days as on Sept 21 to 189 days in Sept 22.

12



Healthy Return Ratios

* H1 FY23 Return on Equity stood at 10.3%
vs 12.0% for FY22. It is as high as 13.0%
without considering cash & current
investments.

* Branded business enjoys ROESs in the

range of 22-25%. D2C business enjoys
even higher ROEs

* As contribution from branded business
increases, margin and return ratio profile is
expected to sustainably improve, going
forward.

——ROE -=—ROE (Adjusted for Cash & Current Investments)

17.6% 17.1% ; TR
& a 14..8A)/ N_O%
. 13 %NSV . e,
[0) )
12.9% ; ~ —11.1% s 10.3%
6.0%

FY19 FY20 FY21 TTM Sept FY22 TTM Sept
21 22

Return on Capital Employed (%)

13.2%
9.9% 10.8% 10.6% 10.2%

6.7%

FY19 FY20 FY21 TTM Sept21 FY22 TTM Sept 22

13



Consolidated Profit & Loss Statement

O

4 Y-0-Y Y-0-Y
Particulars (Rs. Crore) @Z 23 Q2. Yoo Change (%) H1 FY23 HAFRYZ2 Change (%)
Revenues from Operations 440.2 477.1 -1.7% 1,014.0 886.6 14.4%
Other Income 1.5 0.8 88.8% 3.1 10.9 -71.3%
Total Income 441.7 477.9 -7.6% 1,017.1 897.5 13.3%
COGS 295.1 327.0 -10.8% 727.9 610.0 18.8%
Gross Profit 146.6 150.9 -0.6% 289.2 287.5 1.8%
Gross Margin (%) 33.2% 31.6% 239 bps 28.4% 32.0% -327 bps
Employee Expenses 28.6 24.6 15.9% 56.1 50.64 10.8%
Advertisement & Sales Promotion Expenses 10.2 23.8 -56.9% 24.5 32.3 -24.0%
Other Expenses 69.9 48.6 50.8% 128.7 109.4 20.7%

Total Expenses 108.7 97.0 15.6% 209.3 192.3 10.6%
EBITDA 37.9 53.8 -29.7% 79.9 95.2 -16.1%
EBITDA Margin (%) 8.6% 11.3% -269 bps 7.9% 10.6% -275 bps
Depreciation and Amortization 3.3 4.9 -33.0% 6.1 9.7 -37.1%
Amortization of Right of use assets 5.3 4.4 18.4% 10.3 7.3 42.1%
Finance Costs 8.7 6.1 42.6% 15.5 11.3 37.6%
Interest on Leases 1.7 1.3 26.5% 3.2 1.9 69.3%
PBT 18.9 37.0 -49.0% 44.7 65.0 -31.3%
Tax expense 3.4 8.7 -61.6% 4.9 12.92 -62.0%
PAT before discontinued operations 15.5 28.3 -45.1% 39.8 52.1 -23.7%
PAT Margin (%) 3.5% 5.9% -240 bps 3.9% 5.8% -189 bps
Profit/(Loss) on discontinued Operations 0.0 -0.1 - -0.1

PAT after discontinued operations 15.5 28.2 -45.0% 39.8 52.0 -23.6%
EPSH (Rs.) 1.65 3.00 4.21 5.52

11 After the end of quarter under review, the Company has sub-divided the exiting 1 (one) equity share of face value of * 10/- each fully paid-up into 5 (five) equity shares of face value of * 2/- each fully
paid-up with effect from July 20, 2022 (Record Date). The Earning Per Share (EPS) number of the current quarter and all comparative periods presented above have been restated to give effect of such

sub-division of equity shares.
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Consolidated Balance Sheet

O

September September September September
Particulars (Rs. Crore Particulars (Rs. Crore
( ) 2022 2021 ( ) 2022 2021
Shareholder's Funds 0935.8 894.0 Non-Current Assets
Equity Share Capital 18.9 18.7 [Iz]lxed Assets — Tangible & Intangible 258 4 195 1
Reserves & Surplus 916.7 875.1
CWIP & Intangibles under
0.1 1.0
development
Minority Interest 0.2 0.2 Other Non Current Assets 30.2 20.9
Deferred Tax Assets (Net) 32.7 22.7
Non-Current Liabilities
Borrowings 49.0 31.3
Other Financial Liabilities 0.3 4.6
— Current Assets
Long Term Provisions 1.9 1.8 ~ . . . T e
Other Non-Current Liabilities [1 134.3 132.8 urrent Investments : :
Inventories 1,071.5 1,092.4
cuiait Lelbilies Trade Receivables 488.5 438.7
Income Tax Liabilities (net) i ) Cash & Bank Balances 82.1 68.3
Short Term Borrowings 5241 517.2 Cash in Short Term Investments 4.4 5.5
Trade Payables 362.6 3215 Short Term Loans & Advances 2.8 2.3
Other Financial Liabilities 87.3 85.9 Other Current Assets 45.1 38.3
Other Current Liabilities 24.8 31.6 Current Tax Assets (Net) 1.50 0.8
Short Term Provisions 24 0.7 Asset Classified for Sale 0.4
Total Equity & Liabilities 2,122.4 2,021.3 Total Assets 2,122.4 2,021.3

1. Lease liability reclassified as Other Non-Current Liabilities from Other Financial Liabilities.

2. Fixed Assets include Right of Use Asset of ¥140.7cr as on Sept 2022 and ¥7143.7cr as on Sept 2021.
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FY23: Outlook

Revenue from Operations

Rs.1,970 — 2,150 Crores

Revenue for FY23 is estimated to decrease by 2-10% YoY.

Profit after Tax

Rs.85 — 100 Crores

PAT for FY23 is anticipated to decline by 6-20% YoY.

We continue to keep a careful eye on the macro environment and
business developments. We believe we have the expertise, people, and
experience to effectively manage growth in the current environment.
Despite near-term uncertainties, Our long term outlook remains intact,
with our constant endeavour to achieve ~50% sales from Branded
Jewellery segment over the next 3-4 years.
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Corporate Snapshot

r
Global Jewellery Company focused on

designing, manufacturing and distribution of
Lbranded jewellery

f

Strong presence in global markets of North
America, Europe & Asia

Licensing agreements with large globally-
recognized brands

Product portfolio across branded jewellery,
customer brands & plain gold jewellery

.

5

6

Licensing Direct-to-
agreements with Consumer

global brands

13.2%

Branded jewellery
EBITDA margins in
H1 FY23

websites

."J'///-::::Q}'\

550 cr

Branded jewellery
revenues (Rs.) in
H1 FY23
(annualised)

0.41

Net debt to equity
as on September
30, 2022

\I\\ - :'.'-’-”éj
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Building a Global Branded Jewellery Business

\' Association with globally-recognized brands

\' Increased presence in high-potential key global
markets
Renaissance’s
Branded \
Jewellery ) Better pricing on the back of branded products
Segment: /

®

Key Attributes
Low capital-intensive business segment

Higher margins & superior return ratios

Growing revenue contribution
from Branded Jewellery

segment
23%

18%

13%
10%

2%

=Y 8 = FY20 Y21 FY22
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Branded Jewellery Business Model (

. T4 W * %k (Sl % *
[Enchanted Hallwmank_ -erA-A"R' L4
' :B'SNEF' e DIAMONDS FINE JEWELRY “ w
JEWELILI MADE FOR YOU
Ma?ﬁ?;?:?uﬁn Conceptualisation State-of-the-Art
J & Product Manufacturing
Development Facilities
Distribution BuBsulgienSess-éo- Direct-to-

D2
(B2B) Consumer (D2C)
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‘Win-Win’ Partnership with Global Iconic Brands

Renaissance Global Global Brands

PUSH STRATEGY PULL STRATEGY

* Conceptualisation & design RISV IE=I=N0T=I018 * Brand development
* Manufacturing * |P rights of brands

* Product marketing * Marketing

* Distribution * Specific products license * Brand management
exclusivity

* Long-term license contracts



Growing Portfolio of Brands

Licensed Brands

* Partnership with Hallmark since 2015

* Licensing arrangement with Disney since 2016 with the
launch of Enchanted Disney Fine jewelry

e Success of brand unlocked more licensing
opportunities

e Launched Disney Jewels in October 2019 & Disney
Treasures in February 2020

* Licensing agreement with Lucasfilm with the launch of Star
Wars collection in November 2020

* Licensing agreement with NFL Properties LLC in January
2022 with the launch of NFL-inspired unique jewellery in
USA

* Licensing agreement with Netflix in October 2022 with the
launch of Netflix series inspired unique jewellery in USA

................................................................................................................................................




Growing Portfolio of Brands

Owned Brands

nched first India-focused retail brand IRASVA in 2019
Operates 3 IRASVA stores in India

elili, a play on affordable fine jewellery collection
ched in February 2020

Distributed through Amazon platform in addition to its
own website

de for You - Lab-grown diamond jewellery launched in
ember 2020

Focused on North American markets




Establishing High-Potential D2C Division O

1 1 1 1

June February November November February May
« Successfully 2019 2020 2020 2020 2021 2021
developed and
launched 6 online Enchanted EEBEFoR vou ﬂ% JEWELIL -H“fﬁm%«
stores © Dfngp i e’ Crioiperel N IS
Segment enjoys

higher margins
and healthy
working capital
cycle

KINDLY CLICK ON THE LOGOS TO VISIT RENAISSANCE’S D2C WEBSITES
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https://www.enchantedfinejewelry.com/
https://www.enchantedfinejewelry.com/
https://hallmarkfinejewelry.com/
https://hallmarkfinejewelry.com/
https://starwarsfinejewelry.com/
https://starwarsfinejewelry.com/
https://www.jewelili.com/
https://www.jewelili.com/
https://diamondsmadeforyou.com/
https://diamondsmadeforyou.com/
https://www.irasva.com/
https://www.irasva.com/

Growth Drivers

Growing high-margin
branded jewellery
segment

Extending licensing
model to newer brands

Increasing use of lab-grown
diamonds to prioritize focus on
sustainability

Widening Omni-channel
distribution network

Inorganic growth
opportunities




Conclusion

T Play on high-potential global branded
H jewellery industry

‘Win-Win’ partnership with global iconic brands

Footprint in huge developed & developing
global markets for branded jewellery

Increasing scale to drive operating
leverage across distribution
channels

High margin & low-capital intensive branded
jewellery model to support healthy free cash
generation

Prudent capital allocation with focus on
creating sustainable shareholder value




ited

1m

@ Renaissance Global L

ESG

IVes

t

HE

IN




ESG Initiatives

*

ENVIRONMENT

To achieve safety, health
and environmental
excellence in all aspects of
business activities

During H1 FY23,
Renaissance Global Ltd.
has been awarded the
ISO 14001:2015 standard
certificate

SOCIAL

Renaissance’s CSR POLICY

GOVERNANCE

organisation

covers projects through NGOs
under:

* Medical, Health Care and
Social Welfare

* Educational
Humanitarian

Environmental, Animal
Welfare, Cultural and
Religious

* For FY2021-22, Renaissance
spent Rs.1.22 crore towards
CSR & other social activities

* To achieve the highest levels of transparency, accountability and
equity in all spheres of operations

Company has adopted various codes and policies to carry out
business in an ethical manner

Renaissance is a member of the Responsible Jewellery Council
(RJC), a non-profit standard setting and certification global

Being a member, Company is committed to and is independently audited
against the RJC Code of Practices, an international standard on

responsible practices for the jewellery industry 28


https://renaissanceglobal.com/wp-content/uploads/2020/03/Renaissance-CSR-POLICY.pdf

MEDICAL, HEALTH CARE AND
SOCIAL WELFARE

* Partnered with the
Bhaktivedanta Hospital by
establishing a mammography
unit, providing five Dialysis
Machines and a ‘Mobile Clinic
for Cancer Detection’

* In FY 2021-22, a donation
of Rs. 90 Lakh was made
towards this initiative

* Contributed towards building

Shrimad Rajchandra Hospital
in Dharampur, Gujarat under
the Shrimad Rajchandra
Mission

* Under the Each One Teach One Initiative (EOTO),

Corporate Social Responsibility

EDUCATIONAL

AR
\
\

Renaissance adopted the Kamalaben Jogani High
School at Bhopoli in Palghar district of Maharashtra

Employees visit regularly and teach students various
non-academic activities like football, self-defence,
Tai-chi Yoga, chess, drawing and craft

e Employees have coached over 250 students
over a period of 4 years

Work with Isha Foundation to provide education
facilities to the underprivileged children, helped build
a classroom for students and donated a school bus
to the foundation

HUMANITARIAN

Donated during natural
disasters like floods,

famines, earthquakes,
through the  Sarnast
Mahajan trust

Donated to the
Maharashtra Drought
relief fund, Nepal

Earthquake Relief and
Uttarakhand Flood Relief

ENVIRONMENTAL,
ANIMAL WELFARE,
CULTURAL & RELIGIOUS

> -~

Shree Patan Panjrapole
in Patan, Gujarat which
works to enrich the life
of handicapped and
weak animals

29
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Market Snapshot

Shareholding Pattern*

Promoter & Promoter Group 70.7%

Foreign Institutions (FPI, FIl &

NRI) 1.9%

Individual - >1% 4.9%

Others 22.5%

*Holding as on 30" September 2022

Key Market Statistics As on 30-Septemeber-2022
(Adjusted for Split)
BSE/NSE Ticker 532923/RGL
CMP (Rs) 114.15
Market Cap (Rs Crore) 1,083.54
Number of outstanding shares
9.44
(Crore)
Face Value 2

52-week High / Low (Rs) 206.03/109.65




Conference Call Details (D

Q2 & H1 FY2023 Earnings Conference Call

Time * 2 p.m. IST on Friday, November 11, 2022

To enable participants to connect to the conference call
without having to wait for an operator, please register at the
below mentioned link:

Pre-registration

Dimsind P g™ Click here to
Y Expressjoin the Call

Primary dial-in number +91 22 6280 1141/ 7115 8042

Hong Kong: 800 964 448

International Toll-Free

Singapore: 800 101 2045

Number

UK: 0 808 101 1573

USA: 1 866 746 2133



https://services.choruscall.in/DiamondPassRegistration/register?confirmationNumber=3130357&linkSecurityString=ee08c82ec
https://services.choruscall.in/DiamondPassRegistration/register?confirmationNumber=3130357&linkSecurityString=ee08c82ec

About Us

Renaissance Global Limited (Renaissance) is a global branded jewellery player.
Renaissance designs, manufactures and supplies branded jewellery across key high-
potential markets in USA, Canada, UK & key Asian markets. The product portfolio
encompasses Branded Jewellery, Customer Brands & Plain Gold Jewellery segments,
with a strong focus on Branded Jewellery division.

The Company has a growing portfolio of brands under licensed and owned segments. It
holds synergistic licensing agreements with large global brands, such as Disney,
Hallmark, NFL and Netflix. Under its owned segment, it has a portfolio of brands such as
Irasva, Jewelili and Made For You. Over the years, Renaissance has successfully
expanded its branded product portfolio, backed by strong conceptualization, design, and
manufacturing capabilities. On the distribution side, the Company operates through both
B2B and D2C models. Since 2020, Renaissance has launched online stores through 6
D2C websites to market & supply licensed brands & owned brands.

For further information, please contact:

& Snehkumar Purohit - Anoop Poojari / Jenny Rose Kunnappally
ﬂ Renaissance Global Limited ﬁ CDR India

B Tel: +91 96534 84380 B Tel: +91 98330 90434 / 86899 72124

DX Email: <] Email:

Snehkumar.purohit@renaissanceglobal.com anoop@cdr-india.com / jenny@cdr-india.com



mailto:anoop@cdr-india.com
mailto:jenny@cdr-india.com
mailto:Snehkumar.purohit@renaissanceglobal.com

d
)
e
E
—
S
a
12
O
)
)
C
©
V)
bt
©
=
]
o2

Thank You




		2022-11-09T18:32:21+0530
	Vishal Ashokrao Dhokar




