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Ref. No.: RGL/S&L/2023/59

May 26, 2023
Bombay Stock Exchange Limited National Stock Exchange of India Ltd.
Listing Department Exchange Plaza, Plot no. C/1,
Phiroze Jeejeebhoy Towers G Block, Bandra Kurla Complex,
Dalal Street, Fort, Bandra (East),
Mumbai — 400 001 Mumbai - 400 051
Dear Sir,

Sub: Outcome of the Board Meeting held on May 26, 2023

This is to advise that at the Board Meeting held today, the Board has adopted the Audited Financial

Results for the FY ending March 31, 2023, after review of the same by the Audit Committee.

In accordance with Reg. 30 and Reg. 33 of SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, we are enclosing herewith the copy of the same for your record as Annexure — I.

We would like to state that the Statutory Auditors of the Company have issued an Audit Report with

unmodified opinion on the said Financial Results of the Company.

In the above Meeting the Board of Directors has inter alia:

considered and approved the statement of Profit and Loss Account of the Company for the year
ended March 31, 2023 and Balance Sheet as of that date .

appointed of Mr. Bijou Kurien (DIN: 01802995), as Additional Director of the Company designated
as Independent Director, w.e.f. May 26, 2023, subject to the approval of the shareholders at the
ensuing Annual General Meeting of the Company. The details required pursuant to SEBI (LODR),
Regulations read with SEBI Circular CIR/CFD/CMD/4/2015 dated September 9, 2015 are enclosed
herewith as Annexure — Il

approved re-appointment of M/s Chaturvedi and Shah LLP, Chartered Accountants (Firm
Registration No: 101720W/W100355) as the Statutory Auditors of the Company for second term of
5 (five) years commencing from F.Y. 2023-24, subject to the approval of the shareholders at the
ensuing Annual General Meeting of the Company.

fixed the date, time and place of the ensuing 34™ Annual General Meeting (AGM) as — Thursday
August 10, 2023 at 3.30 p.m. AGM through Video Conferencing (“VC”) / Other Audio Visual Means
(“OAVM").

approved Notice for calling AGM, Director's Report, Corporate Governance Report & Business
Responsibility & Sustainability Report for year 2022-23.

decided the Book Closure Dates from Thursday August 03, 2023 to Thursday August 10, 2023
(both days inclusive), for the AGM.
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TEL. : 022-4055 1200 | FAX : 022-2829 2146 | WEB: www renaissanceglobal com

Dividend:
Considering the continued debt reduction efforts and tough economic headwinds and the

consequential need to conserve resources, the Board of Directors has not recommended any
dividend on Equity Shares for the financial year 2022-23.

The Board Meeting was commenced at 4:30 p.m. and concluded at 7.45 p.m.

You are requested to take it on record and upload the same under suitable section of your website.
Thanking you,

Yours faithfully,
For Renaissance Global Limited

i Digitally signed by
VIShal Vishal Ashokrao

Ashokrao  Dhokar
Date: 2023.05.26
Dhokar 19:58:38 +05'30"

CS Vishal Dhokar
Company Secretary & Compliance Officer

Encl.: As Above



CHATURVEDI - SHAH .»

Chartered Accountanis

Independent Auditor’s Report

To The Board Of Directors of
Renaissance Global Limited

Report on the Audit of Consolidated Financial Results
Opinion

We have audited the accompanying consolidated financial results of Renaissance Global Limited
(‘the Company’ or ‘the Holding Company’) and its subsidiaries (hereinafter referred to as
“Group”) for the quarter and year ended March 31, 2023 (the “consolidated financial results”)
attached herewith, being submitted by the Company pursuant to the requirements of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as
amended) read with relevant circulars issued by SEBI.

In our opinion and to the best of our information and according to the explanations given to us
and based on the consideration of the reports of the other auditors referred to in “Other Matter”
paragraph below in our report, the aforesaid consolidated financial results:

a. Includes the financial results of entities mentioned below:

I.  Renaissance Jewelry, New York Inc. — USA
[I.  Verigold Jewellery (UK) Limited — UK
III.  Verigold Jewellery DMCC — Dubai
IV.  Renaissance Jewellery DMCC- Dubai
V. Jay Gems, Inc - USA
VI.  Essar Capital LLC — USA
VIL.  Verigold jewellery LLC - Dubai
VIII.  Renaissance D2C Ventures Inc, USA
Renaissance FMI Inc., USA

IX.  Verigold Jewellery (Shanghai) Trading Company Limited, China ceased to be a
subsidiary w.e.f Sept 15, 2022 (Wound up Voluntarily)

b. is presented in accordance with the requirements of Regulations 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 20
circulars issued by SEBI.

read with relevant
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c. gives a true and fair view in conformity with the aforementioned Ind AS and other
accounting principles generally accepted in India of consolidated net profit , other

comprehensive loss and other financial information for the quarter and the year ended
March 31, 2023.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013 (“Act™). Our responsibilities under those Standards
are further described in the Auditor's Responsibilities for the Audit of the Consolidated Financial
Results section of our report. We are independent of the Group in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the
Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence obtained by us and other auditors in terms of their reports referred to in “Other
Matter” paragraph below. is sufficient and appropriate to provide a basis for our opinion.

Board of Directors’ Responsibilities for the Consolidated Financial Results

The consolidated financial results have been prepared on the basis of the consolidated annual
financial statements. The Holding Company’s Management and the Board of Directors are
responsible for the preparation and presentation of these consolidated financial results that give a
true and fair view of the net profit and other comprehensive income and other financial
information of the Group in accordance with the Indian Accounting Standards prescribed under
Section 133 of the Act read with relevant rules issued thereunder and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations.
The respective Board of Directors of the companies included in the Group are responsible for
mainter:ance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Group for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and the design, implementation and maintenance
of adequate internal financial controls, that were operating effectively for ensuring accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
consolidated financial results that give a true and fair view and are free from material
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misstatement, whether due to fraud or error, which have been used for the purpose of preparation
of the consolidated financial results by the Directors of the Holding Company, as aforesaid.

In preparing the consolidated financial results, the respective Board of Directors of the
companies included in the Group are responsible for assessing the ability of the Group to
continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless the respective Board of Directors either intends to
liquidate the Group or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group is responsible for
overseeing the financial reporting process of the Group.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated financial
results as a whole are free from material misstatement, whether due to fraud or error, and 1o issue
an auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these consolidated financial
results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the consolidated financial
results, whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
p gp
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¢ Conclude on the appropriateness of the Board of Directors use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the ability of the
Group to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
consolidated financial results or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Group to cease to
continue as a going concern.

* Evaluate the overall presentation, structure and content of the consolidated financial
results, including the disclosures, and whether the consolidated financial results represent
the underlying transactions and events in a manner that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the financial results/financial
information of the entities within the Group to express an opinion on the consolidated
financial results. We are responsible for the direction, supervision and performance of the
audit of financial information of such entities included in the consolidated financial
results of which we are the independent auditors. For the other entities included in the
consolidated financial results, which have been audited by other auditors, such other
auditors remain responsible for the direction, supervision and performance of the audits
carried out by them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such other
entities included in the consolidated financial results of which we are the independent auditors
regarding, among other matters, the planned scope and timing of the audit and significant audit
findings, including any significant deficiencies in internal control that we identify during our
audit. We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable.
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Other Matters

a) We did no audit the financial results of Ten subsidiaries considered in the preparation of
the consolidated financial results, whose financial results reflect total assets of Rs.
1578.62 Crore, total revenues of Rs. 503.01 Crore & Rs. 2350.98 Crore for the quarter
and vear ended March 31, 2023 respectively and net (loss)/profit after tax of Rs.27.16
Crore & Rs. 76.32 Crore and total comprehensive (loss)/profit of Rs. 32.65 Crore Rs.
64.04 Crore for the quarter and year ended March 31, 2023 respectively and cash
(outflow) inflow of Rs. (65.18) Crore for the year ended March 31, 2023. These financial
results have been audited by other auditors whose reports have been furnished to us by
the Management and our opinion on consolidated financial results in so far as it relates to
the amounts and disclosures included in respect of these subsidiaries is based solely on
the reports of such auditors.

Our Opinion on the consolidated financial results is not modified in respect of the above
matters with respect to our reliance on the work done and the reports of the other auditors

b) The figures for the quarter ended March 31, 2023 and the corresponding quarter ended in
the previous year as reported in these financial results are the balancing figures between
audited figures in respect of full financial year and the published year to date figures up
to the end of the third quarter of current and previous financial year respectively. Also,
the figures up to the end of third quarter for the current and previous financial vear had
only been reviewed and not subjected to audit.

For Chaturvedi & Shah LLLP
Chartered Accountants
Firm Registration Number: 101720W/ W100355

@\ \/kOJlfe/fCO—

Lalit R. Mhalsekar
Membership No.103418
UDIN: 23103418BGXVJG2309

Place: Mumbai
Date: May 26, 2023
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RENAISSANCE GLOBAL LIMITED
| REGD OFFICE : PLOT NOS, 364 & 37, SEEPZ-5E7, ANDHERI {EAST), MUMBAI - 400 095 | CIN: L36911MH1989PLCO54498

AUDITED 5TANDALONE FINANCIAL RESULTS FOR THE QUARTER / YEAR ENDED MARCH 31, 2023

¥ In Lakhs)
Quarter Ended Year Ended
5rNo  |Particulars Mar 31, 2023 Dec 31, 2022 Mar 31, 2022 Mar 31, 2023 Mar 31, 2022
Audited Unaudited Audited Audited Audited
1 income
a} Revenue from operations 3057561 43,781 .42 33,594.20 1,35.481.09 1,51,728.75
5} Other income 11854 39.21 2357 25476 1,192.61
Total Income [a+b) 30,694.15 43,820.63 33,617.77 1,35,735.35 1,52,921.36
2 Expenditure
a) Cost of Materiais cansumed 1783622 18,956.51 22,688.01 B87,926.35 1,14,438.27
b} Purchass of Traded Goods 637175 2,887 35 5,840.52 15,475.78 13,756 81
c} Changes in inventories of finished goods, Steck-ie-Trade and work-in progress [965 35) 13,395.56 {160.86) 1,918.10 (3,313 .58)
d} Employee Benefit Expense 1,161.25 1,227.40 1,063.26 4,870.80 4,805.35
] Foreign Exchange (Gain) / Loss (net) 1,269.12 942.01 {359.40) 2,739.94 (1,248 46)
) Finance Cost 59371 551.87 338.08 1,975.95 116911
g} Dapreciation amortisation and Impzirment expense 34154 307.89 308.68 1,227.64 1,160.55
hj Other Expenditure 370539 4,095 16 3,B30.44 16,855.42 16,328 .82
Total Expenditure (a+h) 30,913.63 42,358.69) 33,608.73 1,32,989.98 1,47,096.87
3 Profit from Operations before ptional Items and tax {1-2) |219.48) 1,461.94 9.04) 2,74537 5,824.43
4 Exceptional tems : Profit/(Loss| Provision for investment in subsidiary company - - 7.00 - -
5 Profit before tax after exceptionai items (3-4) {219.48) 1,461.94 16.048 2,74537 5,824.49
& Tax expense
Current Tax 500 377.00 [443.00) 851.00 909.00
Deferred Tax (net) 2418 (7#1.10) 332.84 (112.09) 681.52
343.59

Shary/{Excess) Provision of tax relating to earlier years (net) - - - -
7 Nat Profit after tax for the period [ year (5-6) {248 E6) 1,156.04| 126.20 2,006.46 3,890.38|
8 Dther Comprehensive Income [OCH)

(i) items that will not be reclassified to profit and loss

a) Re-measurement gains [losses) on defined benefit plans (10.04) - {48.82) [10.04) {44 82}
by Equity instrurments thraugh OCI (3s8.07) (62.05) [250.53) (542,17} 165.77
€] Mutual fund equity instruments threugh OCI [2.08} 2.27 080 1.86 7.63
d) Income tax effect on above 107 54 {29.20) (29.79] 87.54 {42 56)
(i1} ttems that will be reclassified to profit and loss
a) Fair value changes on derivatives designated as cash flow hedges 1,847.12 423.30 (743.55) {786.60) |938.26}
b) Mutual fund debts instruments through OCI - - - - -
¢} Income tax effect on above (464 B} {106.53) 187.14 197 .97 35940
Other Comprehensive income for the period / year (i+i) 1,119.60| 227.79 (880.75) (1,051.44) {a92.83)
9 Total Comprehensive income for the period / year after tax (7+8) 870.94 1,383.83 {754.55) 955.02 3,397.54
10 Paid-up Equity Share Capital (Face Value of T 2/- each fully paid) 1,887 94 1,887.94 1,887.594 1,887 94 1,887.54

(Refer Note No._ 4)
i1 Earning Per Share EPS [of T 2/- each not unnualised)
(Before Exceptional Item)

Basic (0.28) 123 0.64 2.13
Diluted {0.26) 1.21 063 211
(After Exceptional Item)

Basic (0:26) 1.23 068 213

Diluted 10 26) 121 067 211




RENAISSANCE GLOBAL LIMITED
REGD OFFICE : PLOT NOS. 36A & 37, SEEPZ-SEZ, ANDHERI (EAST), MUMBAI - 400 096 | CIN: L36911MH1989PLC054498

AUDITED STANDALONE STATEMENT OF ASSETS AND LIABILITIES AS ON MARCH 31, 2023

{Z In Lakhs)
Sr.No. |Particulars Mar 31, 2023 Miar 31,2022
Audited Audited
ASSETS
1 Nen-current assets
Property, Plant and Equipment 300645 3,384.71
Capital waork-in-progress 1i6.87 2.65
Other Intangible assets 2652 19.54
Right of use assets 1,136.2% 842.31
Financial assets
Investments 6,219.43 5917.16
Loans 500.73 642.92
Other financial assets 356.61 637.55
Deferred Tax 737.30 335.70
Other non-current assets 52234 596.41
Total Non-current assets 12,682.51 12,382.95
2 Current assets
inventories 36,182 52 39,129.32
Financial assets
Investments 271274 2,051.66
Trade receivables 41,609.47 44,104.18
Cash and cash eguivalents 4,371.68 3,237.92
Bank balances nther than above 1,421.63 248.75
Loans 29187 183.45
Other financial assets 306.69 1,984.46
Current tax assets {net) 48.17 422.95
Other current assets 2,858 98 2,587.50
Total Current assets 89,843.76 94,948.19
Total Assets 1,02,526.27 1,07,331.14
| EQUITY AND LIABILITIES
1 |Equity
Equity share capital 1,887.54 1,887.94
Other equity 52,611.56 51,781.80
Total Equity 54,499.50 53,660.74
2 Liabilities
MNon-current liabilities
Financial liabilities
Barrowings 4,384 48 4 ,48B.05
Lease Liability 75336 634,99
Provisi T235 75.41
Total Non-current liabilities 5,210.19 5,198.45
3 Current liabilities
Financial liabilites
Borrowings 10,800 23 24,7259.86
Lease Liability 51557 34B.15
Trade payables
Total outstanding dues of smail enterprises and micro enterprises 5295 78.13
Total outstanding dues of creditors other than small enterprises 2017053 22,611.48
and micro enterprises
Other financial liabilities 951.34 371.96
Other current liabilities 155.10 14E.48
Provisions 16688 174.89
Total Current liabilities 42,816.58 48,452.95
Total Equity and Liabilities 1,02,526.27 1,07,331.13
T




RENAISSANCE GLOBAL LIMITED
REGD OFFICE : PLOT NOS. 36A & 37, SEEPZ-SEZ, ANDHERI (EAST), MUMBAL - 400 (96 | CIN: L36911MH1989PLCO54408

AUDITED STANDALONE STATEMENT OF CASH FLOWS FOR THE YEAR ENDED MARCH 31, 2023

(T In Lakhs]
Sr. No. |Particulars Mar 31, 2023 Mar 31, 2022
Audited Audited
Profit before tax 2,745.37 5.824.49
Non-cash adjustmen: to reconcile profit before tax to net cash flows
Depreciation/amortization 1.227.64 1,160.55
Sundry balance written off 22.65 26.88
Unrealized foreign exchange lossf{gain| 140.35 (56.45)
Expected Credit Loss / Bad Debts (1.00) (4.16)
ESOP Share Option 201.34 31492
Lossf{profit) on sale of fixed assets 59.92 376
Loss/(profit) on termination of Lease 44.31) .
Loss/(profit) en Mutual Fund Debt Fund (0.12)
Interest expense 1,975.95 1,169.11
Interest income {133.33) {11217)
Dividend Income [29.37) f1,028.09)
6,165.08 7,298.84
Operating profit before working capital changes
Increase / (decrease) in trade payable {2,005.59} 6,821.56
Increase / (decrease) in short-term provisicns {21.11) [149.07)|
Decrease / (increase| in trade receivables 2,048.03 (9,407 68}
Decrease [ (increase) in inventories 2,946.80 (9,075.10)
Decrease [ (increase] in short-tarm loans and advances [230.40] (1,539.28)
Cash generated from/(used in) operations B,B42.81 {6,050.74)
Direct taxes paid (Net of refunds) [476.22) (1,014.96)
(A} |Net cash flow from/(used in) operating activity 8,366.59 {7,065.70)
Cash flows from investing activities
Purchase of fixed assets, including intangible assets, CWIF and capital advances [721.30) (949.06)
Proceeds from sale of fixed assets 110.29 2891
Purchase of Equity Shares and Mutual Fund (4,770.69) (8,440.32)
Investment in Company under common control / associate Company - (1,000.00)
Sale of Equity Shares and Mutual Fund 3,557.45 6,546.62
Proceeds from Disposal of Investment in Equity Shares lying with PMS 248187 2,179.49
|Movement in Other Bank Balances |BBB.78) 671.70
|interest received : {34.65) 97.0a
Dividend received 29.37 1,028.09
(8) |Net cash flow from/{used in) investing activities (236.45) 162.44
Cash flows from financing activities
Praceeds/ [Repayment) from/of short-term borrowing (net) (4,115.82) 767253
Interest paid {1,828.88) [1,006.48)
|Receipt from issues of Equity Shares - 19.64
Payment of Lease Liability 1474.30) 1447.24)
Dividend paid |567.37) (1,039.26)
(€)  |Net cash flow from/(used in) financing activities (6,996.38) 5,199.59
{A+B+C) |Nel increasef{decrease) in cash and cash equivalents 1,133.76 {1,703.68)
Cash and cash equivalents at the beginning of the year 323792 4,941.58
Cash and cash equivalents at the end of the year 4,371.68 3,237.91
Components of Cash and Cash Equivalents
Cash on hand 12.38 21.24
With banks
- on current account 171842 137743
-on deposit account 2,640.88 839.25
Cash and Cash Equivalents 4,371.68 3,237.92




RENAISSANCE GLOBAL LIMITED
REGD OFFICE : PLOT NOS. 36A & 37, SEEPZ-SEZ, ANDHERI {EAST), MUMBAI - 400 096 | CIN: £36211MH1989PLC054498

AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER / YEAR ENDED MARCH 31, 2023

NOTES :

1 The above Audited standalone financial results have been prepared in accordance with appplicable Indian Accocunting Standard as prescribed under Section 133 of the
Companies Act, 2013, read with relevant rules issued thereunder and other accounting principles generally accepted in India and in compliance with Regulation 33 of the
Listing Regulations

2 The above Audited standalone financial results were reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on May 26,
2023

3 The Company is engaged primarily in the business of 'Manufacture and sale of Jewellery' and hence there is no separate reportable segment within the criteria defined under
Indian Accounting Standard (ind AS) -108 'Operating Segments'.

4 The Company has sub-divided the exiting 1 (one) equity share of face value of T 10/- each fully paid-up into 5 (five) equity shares of face value of T 2/- each fully paid-up
with effect from july 20, 2022 (Record Date). The Earning Per Share (EPS) number of the current quarter and all comparative periods presented above have been restated to
give effect of such sub-division of equity shares

5 Figures pertaining to last quarter are balancing figures between audited figures in respect of full financial year and published and reviewed year-to-date figures up to the end
of third quarter of the relevant financial year.
G The figures for the previous quarters f year have been re-group/reclassfied wherever necessary.
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MANAGING DIRECTOR
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Place : Mumbai
Date : May 26, 2023
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INDEPENDENT AUDITOR’S REPORT

To The Board of Directors of
Renaissance Global Limited

Report on the audit of the Standalone Financial Results
Opinion

We have audited the accompanying standalone financial results of Renaissance Global Limited
(the company) for the quarter and year ended March 31, 2023 (‘standalone financial results’)
attached herewith, being submitted by the company pursuant to the requirement of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
(“Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to us
these standalone financial results:

i. are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

iil.  give a true and fair view in conformity with the recognition and measurement principles
laid down in the applicable accounting standards and other accounting principles generally
accepted in India of the net profit and other comprehensive loss

iii.  and other financial information for the quarter and year ended March 31, 2023
Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the Standalone
Financial Results section of our report. We are independent of the Company in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the financial results under the provisions of
the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We beli

URL : www.cas.ind.in
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the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion,

Management’s and Board of Directors’ Responsibilities for the Standalone Financial
Results

These standalone financial results have been prepared on the basis of the standalone financial
statements. The Company’s Management and Board of Directors are responsible for the
preparation of these standalone financial results that give a true and fair view of the net profit
and other comprehensive profit and other financial information in accordance with the Indian
Accounting Standards prescribed under Section 133 of the Act read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the standalone financial
results that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

In preparing the standalone financial results, the Management and Board of Directors are
responsible for assessing the Company’s ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting
unless the Board of Directors either intends to liquidate the Company or to cease operations, or
has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial results
as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered

Continuation sheet...
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material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the standalone financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of such control.

° Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Management and Board of Directors’ use of the
going concern basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast significant doubt on
the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the financial results or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our

auditor’s report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

e Evaluate the overall presentation, structure and content of the standalone financial results,
including the disclosures, and whether the financial results represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

Continuation sheet...
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We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Other Matter

The standalone financial result includes the results for the quarter ended March 31, 2023 and
corresponding quarter ended in previous year as reported in these financial resuits are the
balancing figures between audited figures in respect of full financial year and published year to
date figures up to the third quarter of current and previous financial year respectively, which has
been reviewed and not subjected to audit.

For Chaturvedi & Shah LLP
Chartered Accountants

Firm Registration Number: 101720W/ W100355

e
B

Lalit R. Mhalsekar
Membership No.103418
UDIN: 23103418BGXVIJE9969

Place: Mumbai
Date: May 26, 2023
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RENAISSANCE GLOBAL LIMITED

REGD OFFICE : PLOT NOS, 36A & 37, SEEPZ-SEZ, ANDHERI (EAST), MUMBAI - 400 036 | CIN: L36911MH 1989PLC054498

AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER / YEAR ENDED MARCH 31, 2023

{¥in Lakhs)
Quarter Ended Year Ended
5rNo. |Particulars Mar 31, 2023 Dec 31, 20722 Mar 31, 2022 Mar 31, 2023 Mar 31, 2022
Audited Unaudited Audited Audited Audited
1 Income
a) Revenue from Operations 48,945, 27 72380.52 52,927.99 2,23,656.19 2,18,98057
b) Other Income 192.47| 106.25 701.28 611.75 1,892 20
Total Income (a+b) 50,137.74] 72,496.77 53,629.27 1,24,268.04 2,70,872.77
2 Expenditure
a] Cost of Materials consumed 19,416.81 21,280 66 23,475.80 59,350.42 1,16,911.44
b} Changes in inventories of finished goods, Stock-in-Trade and work-in progress [100.86) 21,767.89 3,317.10 6,976.36 [576.01)
¢} Purchase of Traded Goods 14,487.12 11,361.69 13,961.32 54,337.58 45,849, 10
d) Employee Benefit Expense 3,100.38 165433 2,505.80 11,365.47 10,065.36
e] Foreign Exchange (Gain) / Loss (net] 1,384.00 747.20 1181.75) 247005 [1,158.23)
f} Finance Cost 117579 107136 787.81 4,124.85 2,895.12
g} Depreciation, amortsation and impalmment expense TBL.AT 780.25 803.37 3,204.58 3,506.47
h) Other Expenditure 8,042.11 967356 6,868.00 32,061.38 19,72850
Total Expenditure fa+h) 48,287.88] 69,336.94 51,537.45 1,13,790.69 1,07,22595
3 Profit from Operations before Exceptional ftems (1-2) 1,849,856 3,159.83 1,091.82 9,477.35 13,646.82
Exceptional ltems : - - - - -
Profit before tax after exceptional items 1,843.86 3,159.83 2,091.82 9,477.35 13,646.82
4 Tax expense
Income Tax 83.73 39190 [392.26) 1,227.39) 159820
Deferred Tax |net) {217.35) (62.82) 348.73 (530.88) 1,059.97
Shert/{Excess) Provision of tax relating to earlier years (net) - - - - 34359
5 |Met Profit after tax for the year (3-6) 1,973.48 2,830.75 2,135.35 8,780.84] 10,545.06)
(3 Profit/|Loss) before Tax from Discontinued Operations [0.39) [48.56) .27 {45.95) -
1 Tax Expenses of Discontinued Cperations - - - -
B Profit/{Loss) after Tax from Discontinued Operations [6.39) (49 56) 127 {45.95) -
9 Other Comprehensive Income
(i) ttems that will not be reclassified to profit and loss
a] Re-measurement gains (Iosses) on defined benefit plans [1€.04) . (44,82) (10.04)) (a4.82)
b} Equity instruments through other comprehensive income 19112 294.06 {1,153.06) {1, 765.93)) {1,451.52)
) Mutual fund equity instruments through other comprehensive income 12.08) 2.27 0.80 1.85| 763
d] Income tax effect on above 107.54 (29.20} (29.79) B1.54 (52.56)
{ii) ttems that will be reclassified to profit and loss
a) Fair value changes on derivatives designated as cash flow hedges 1,847.12 42330 [743.55) [785.60) (938 26}
b} Exchange diff ontr of foreign op 460 84 1,360.45 [345.74) 3,894.69 [503.58)
¢ Incame tax effect on above (a64.89) {106.54) 187.14 197.57 359.40|
Other Comprehensive income for the year (i+§) 2,129.63 1,944.34 (2,129.02) 1,615.49 (2,613.71)
10 Total Comprehensive income for the year after tax (5+8+3) 4,102.72 4,725.53 13.60 10,346.37 303135
Net Profit for the period [ year attributable to:
(i} Shareholders of the Company - 2,699.46 2,115,127 8,705.765 1057751
(i) Non - controlling Interest {SE.08] B1.73 2151 2511 67.56
Comprehensive Income for the period [ year attributable to:
{i} Shareholders of the Company 2,12963 1,944.34 (2,129.03) 1,615.49) {2,613.71)
{ii) Non - cortrolling Interest - - - - -
Total Comprehensive income for the period / year attributable to:
[i} Shareholders of the Comparny 4,150.76 4,643 80/ (13.92) 10,321.24 7,963.80|
{ii} Non - controlling Interest {58.08) 8173 2751 25.11 B7.56
11 Paid-up Equity Share Capital (Face Value of T 2,- each fully paid) 1,B87.94 1,837.94 1,887 94 1,887.94 1,887.94 o
{Refer Note No. 4} s -'.45{.‘01!“\“&'
12 Earning Per Share EPS (of T 2/- each not annualised) —
Continuing Operations
Basic .16 291 213 9.28
Diulted 214 289 224 .22
|Discontinued Operations
Basic (0.01}) (0.05) 001 {0.06)
Ciulted (o.01] {0.05) 001 [0.06)
Continuing and Discontinued Operations
Basic 215 2,86/ 224 9.2
Diulted 213 2.84 225 9.16




RENAISSANCE GLOBAL LIMITED
REGD OFFICE : PLOT NOS. 36A & 37, SEEPZ-SEZ, ANDHERI (EAST), MUMBAI - 400 096 | CIN: L36911MH1989PLCO54498

AUDITED CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES AS ON MARCH 31, 2023

5r.No. |Particulars Mar 31, 2023 Mar 31, 2022 |

Audited Audited
ASSETS
1 Non-current assets

Property, Plant and Equipment 7,700.2% 4,437 76
Capital work-in-progress 176.87 S48 B4
Goodwill 4,475.06 3,55E 41
Intangible assets 90.01 21413
Right of use assets 13,498.49 13,623.25
Firancial assets

Investments 643 07 57364

Loans 50073 67152

Other financial assets 87842 1,085.54
Deferred Tax 3,063 58 4,160.33
Other non-current assets 541.48 B30.01
Total Non-current assets 31.567.96 27,903.43

Z Current assets

Inventories 86,152.38 53,949.75
Finandial assets
Investments 9,233.64 6,8359%
Trade receivables 4452875 44,638 19
Cash and cash equivalents 13,150.37 18,535.09
Bank balances other than above 142163 24675
Loans 395.67 28747
Other financial assets 458.72 3,076.11
Current tax assets {Net) 107.68 27443
Other current assets 4,944.53 423074
Total Current assets 1,60,397.37 172 13452
Total Assets 191.965.33 2,00,037.96 | \

oy

eV




RENAISSANCE GLOBAL LIMITED
REGD OFFICE : PLOT NOS. 36A & 37, SEEPZ-SEZ, ANDHERI {EAST), MUMBAI - 400 096 | CIN: L36911MH1989PLCOS4438

AUDITED CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES AS ON MARCH 31, 2023

& In Lakhs)
Sr. No. |Particulars Mar 31, 2023 Mar 31, 2022
Audived Audited
EQUITY AND LIABILITIES
1 Equity
Equity share capital 1,867.94 1,887.94
Other equity 1,00,707.98 90,507.13
Eguity i to shareholders of the
Kon Cortrolling interest 50.11 19.46
Total Equity 646,03 52,414.53
2 Liabilities
Non-current liabilities
Financial liabfities
Barrowings 4,417 46 4,529.85
Lease Liability 13,592.86 13,057.34
Others Financials liabilities - 90.01
Provisions 141.57 121.72
Total Non-current liabilities 18,151 89 17,798.92
3 Current liabilities
Financial liabilities
Barrowings 41,815.02 51,669.39
lease Liabdity 1,260.30 1,301.44
Trade payables
Total outstanding dues of small enterprises and micro 5295 7B.13
enterprises
Total outstanding dues of creditors other than small enterprises 22,605.44 24,915.67
and micro enterprises
Other financial liabilities 1,525.19 761255
Other current Kabilities 3,700.65 4,039.52
Provisions 207.85 207.84
Current Tax liabilities {Net) = %
Total Current liabilities 7],_1_5?‘1
Total Equity and Liabilities 1,91.965.33
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RENAISSANCE GLOBAL LIMITED

REGD OFFICE : PLOT NOS. 36A & 37, SEEPZ-SEZ, ANDHER| (EAST), MUMBAI - 400 096 | CIN: L36911MH1989P1LC054498

AUDITED CONSOLIDATED STATEMENT OF CASH FLOWS FOR THE YEAR ENDED MARCH 31,-2-623

(¥ in Lakhs)
Sr.No.  |Particulars Mar 31, 2023 Mar 31, 2022
Audited Audited

Profit before tax 9,477.33 13,646.82
Profit before tax fram Discontinued Operation (49,95} =
Nen-cash adjustment to reconcile profit before tax to net cash flows

Depreciationfamortization 3,204.58 3,506.47

Sundry balance written off 22.65 26.88

Unrealized foreign exchange loss/{gain) 1,630.61 (591.08)

Imputed interest = 188 54
Expected Credit Loss/Bad Debts 24592 8372
ESOP Share Option 450,20 31492
Forgiveness of Loan - {1,281.34)
Loss /{Gain) on sale of Irvestment {0.12} 306.29
Loss/(profit) on sale of Property, Plant and Equipment 145.60 904
Interest expensa 4,124 8% 2,706.68
Interest income (133,52} [167.24)
Rent income (258.22) [258.46)
Dividend Income {50.58] (22.77)
Operating profit before working capital changes 19,809.35 18,468.46
Changes in Working Capital
Increase / [decrease) in trade payable [1,064.62) 9,468.96
Increase / (decrease) in short-term provisions (24.96) {94.44)
Decrease / (increase) in trade receivables (274.08) (5,605.80)
Decrease / (increase) in inventories 7,797.37 (8,847.02)
Decrease / [increase) in long-term loans and advances (1,140.68) {2,287.37)
Cash generated from/(used in) operations 24,102.38 10,102.80
Direct taxes paid (Net of refunds) {1,060.64) {1,549.89)
Net cash flow from/(used in) operating activity (A) 23,081.74 8,552.91
Cash flows from investing actvities
Purchase of fixed assets, including Intanginle assets, CWIP and capital advances {3,852.42) {2,007.52)
Proceeds from sale of fixed assets 137.81 29.00
Sale of Equity Shares and Mutual Fund £,438 72 46,977.06
Purchase of Equity Shares and Mutual Fund (12,504.03) (55.,561.27)
Proceeds from Disposal of Investment in Equity Shares lying with PMS 2,481.87 2,179.49
Payment on acquisition of Business [916.65) 14,453.36}
Maovemnent in Other Bank Balances (888.78) 671.70
Interest received 6.83 150.38
Rent received 258.22 258.46
Dividend received 5058 277
Net cash flow from/[used in) investing activities (B) (6,737.85) (11,693.30)
Cash flows from financing activities
Proceeds, [Repaymerit] from/of short-term borrowing (net) {15,976.10) 7,580.74
Interest paid 13,454.71) (2,321,50)
Payment of Lease Liability |680.42) (1,279.80)
Receipt from issue of Equity Shares - 19.64
Dividend paid 1567.37) [1,035.26)
Net cash flow from/{used in) financing activities (C) (21,688.60) 2,950.82
Net increase/(decrease) in cash and cash equivalents (A+B+C) (5,384.72) (180.




RENAISSANCE GLOBAL LIMITED
REGD OFFICE : PLOT NOS. 36A & 37, SEEPZ-SEZ, ANDHERI (EAST), MUMBAI - 400 096 | CIN: L36911MH1989PLCO54498

AUDITED CONSOLIDATED STATEMENT OF CASH FLOWS FOR THE YEAR ENDED MARCH 31, 2023

% in Lakhs]
5. No. |Particulars. Mar 31, 2023 Mar 31, 2022
Audited Audited
Cash and cash equivalents at the beginning of the year 18,535.09 1B8,484.61
Add: Bank Balance acquired on business acquisition 231.06
Cash and cash equivalents at the end of the year 13,150.37 18,535.08
Components of Cash and Cash Equivalents
Cash on hand 3195 7232
With banks
- @n current account 10,477 54 17,623.52
- an deposit account 2,540.88 839.75
Cash and Cash Equivalents 13,150.37 1B,535.09
less: Bank overdrawn as per Books
13,150.37 18,535.09

NOTES :
b & The above Audited consclidated financial results have been prepared in accordance with appplicable Indian Accounting Standard as prescribed under Section 133
of the Companies Act, 2013, read with relevant rules issued thereunder and other accounting principles generally accepted in india and in compliance with
Regulation 33 of the Listing Regulations.

2 The above Audited financial Conselidated Results were reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held
on May 26, 2023.

3 The Group is engaged primarily in the business of ‘Manufacture and sale of Jewellery’ and hence there is no separate reportable segment within the criteria
defined under Indian Accounting Standard (Ind AS} -108 'Operating Segments’,

q The Company has sub-divided the exiting 1 (one) equity share of face value of T 10/- each fully paid-up into 5 (five) equity shares of face value of T 2/- each fully
paid-up with effect from July 20, 2022 {Record Date). The Earning Per Share (EPS) number of the current quarter and all comparative periods presented above
have been restated to give effect of such sub-division of equity shares.

5 The Company discontinue its operations in china and Verjgold Jewellery (Shanghai) Trading Company Limited, China, @ wholly owned subsidiary of Verigold
Jewellery DMICC, Dubai (RGL's subsidiary) was wound up during the year,

& Figures pertaining to last quarter are balancing figures between audited figures in respect of full financial year and published and reviewed year-to-date figures up
tothe end of third quarter of the relevant financla! year.

T The figures for the previous quarters / year have been re-group/reclassfied wherever necessary. ”/’_’\. E;".::‘\’\ﬁg - bR
O\Ya/ Ny - S
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HITESH M. SHAH
ANAGING DIRECTOR
DIN No. 00036338

Place : Mumbai
Date : May 26, 2023
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Annexure-ll

Details required pursuant to SEBI (LODR), Regulations read with
SEBI Circular CIR/CFD/CMD/4/2015 dated September 9, 2015

Name of Director

Mr. Bijou Kurien
(DIN: 01802995)

Reason for change

Appointment as an additional director designated as
Independent Director

Date of appointment/cessation
& Term of appointment

Appointed as Independent Director w. e. f. May 26, 2023
subject to approval of the shareholders.

Brief Profile
(in case of appointment)

Mr. Bijou Kurien has over 35 years of experience with
marquee brands in India’'s fast-moving consumer goods
(FMCG), consumer durables, and retail industries. He was
among the founding members of Titan Industries and
Reliance Retail.

He also serves as an Independent Director on the Boards of
several listed and unlisted companies and is Chairman of the
Retailers Association of India (RAI), Advisory Board member
of the World Retail Congress and is on the governing boards
of two academic institutions.

Currently, he advises two leading private equity funds, on
their retail, technology and consumer portfolio and an
Entrepreneurship Incubation Center.

He has a Postgraduate Diploma in Business Management
from XLRI, Jamshedpur.

Details of relationships
between directors

(in case of appointment of a
Director)

He is not related with any of the Directors of the Company
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