
 

 

Ref. No.: RGL/S&L/2023/59 
 
May 26, 2023 
 
 
Bombay Stock Exchange Limited  
Listing Department 
Phiroze Jeejeebhoy Towers 
Dalal Street, Fort, 
Mumbai – 400 001 

 
National Stock Exchange of India Ltd. 
Exchange Plaza, Plot no. C/1,  
G Block, Bandra Kurla Complex, 
Bandra (East),  
Mumbai - 400 051 

 
Dear Sir, 

Sub: Outcome of the Board Meeting held on May 26, 2023 
 
This is to advise that at the Board Meeting held today, the Board has adopted the Audited Financial 

Results for the FY ending March 31, 2023, after review of the same by the Audit Committee.                          

In accordance with Reg. 30 and Reg. 33 of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, we are enclosing herewith the copy of the same for your record as Annexure – I.  

 

We would like to state that the Statutory Auditors of the Company have issued an Audit Report with 

unmodified opinion on the said Financial Results of the Company. 

 
In the above Meeting the Board of Directors has inter alia: 
- considered and approved the statement of Profit and Loss Account of the Company for the year 

ended March 31, 2023 and Balance Sheet as of that date . 
 

- appointed of Mr. Bijou Kurien (DIN:  01802995), as Additional Director of the Company designated 
as Independent Director, w.e.f. May 26, 2023, subject to the approval of the shareholders at the 
ensuing Annual General Meeting of the Company. The details required pursuant to SEBI (LODR), 
Regulations read with SEBI Circular CIR/CFD/CMD/4/2015 dated September 9, 2015 are enclosed 
herewith as Annexure – II 
 

- approved re-appointment of M/s Chaturvedi and Shah LLP, Chartered Accountants (Firm 
Registration No: 101720W/W100355) as the Statutory Auditors of the Company for second term of 
5 (five) years commencing from F.Y. 2023-24, subject to the approval of the shareholders at the 
ensuing Annual General Meeting of the Company. 

 
- fixed the date, time and place of the ensuing 34th   Annual General Meeting (AGM) as – Thursday 

August 10, 2023  at 3.30 p.m. AGM through Video Conferencing (“VC”) / Other Audio Visual Means 
(“OAVM”). 

 
- approved Notice for calling AGM, Director’s Report, Corporate Governance Report & Business 

Responsibility & Sustainability Report for year 2022-23. 
 
- decided the Book Closure Dates from Thursday August 03, 2023   to Thursday August 10, 2023   

(both days inclusive), for the AGM. 
 

 
 

 



 

 

Dividend: 
Considering the continued debt reduction efforts and tough economic headwinds and the 
consequential need to conserve resources, the Board of Directors has not recommended any 
dividend on Equity Shares for the financial year 2022-23. 

 
The Board Meeting was commenced at 4:30 p.m. and concluded at 7.45 p.m. 
 
You are requested to take it on record and upload the same under suitable section of your website. 
 
Thanking you, 
 
Yours faithfully, 
For Renaissance Global Limited 
 
 
 
 
CS Vishal Dhokar 
Company Secretary & Compliance Officer 
 
Encl.: As Above 



Independent Auditor's Report 

To The Board Of Directors of 
Renaissance Global Limited 

Report on the Audit of Consolidated Financial Results 

Opinion 

CHATURVEDI ffl SHAH LLP 
Chartered Accountants 

We have audited the accompanying consolidated financial results of Renaissance Global Limited 
('the Company' or ' the I lolding Company') and its subsidiaries (hereinafter referred to as 
··Group") for the qua1ter and year ended March 31 , 2023 (the "consolidated financial results") 
attached herewith, being submitted by the Company pursuant to the requirements of Regulation 
33 of the EBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as 
amended) read with relevant circulars issued by SEBI. 

In our opinion and to the best of our information and according to the explanations given to us 
and based on the consideration of the reports of the other auditors referred to in "Other Matter" 
paragraph below in our report, the aforesaid consolidated financial results: 

a. Includes the financial results of entities mentioned below: 

I. Renaissance Jewelry, New York Inc. - USA 
II. Yerigold Jewellery (UK) Limited - UK 

Ill. Yerigold Jewellery DMCC - Dubai 
IV. Renaissance Jewellery DMCC- Dubai 
V. Jay Gems, Inc - USA 

YI. Essar Capital LLC - USA 
VII. Verigold jewellery LLC - Duba i 

VIII. Renaissance D2C Ventures Inc, USA 
Renaissance FMI Inc., USA 

IX. Yerigold Jewellery (Shanghai) Trading Company Limited, China ceased to be a 
subsidiary w.e.f Sept 15, 2022 (Wound up Voluntarily) 

b. 
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relevant 



CHATURVEDI SHAH LLP 
Chartered Accountants 

c. gives a true and fair view in conformity with the aforementioned Ind AS and other 
accounting principles generally accepted in India of consolidated net profit , other 
comprehensive loss and other financial information for the quarter and the year ended 
March 31, 2023. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
section 143(10) of the Companies Act, 2013 ("Act"). Our responsibilities under those Standards 
are further described in the Auditor 's Responsibililiesfor the Audit of the Consolidated Financial 

Results section of our report. We are independent of the Group irt accordance with the Code of 
Ethics issued by the Institute of Chartered Accountants of India together with the ethical 
requirements that are relevant to our audit of the financial statements under the provisions of the 
Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the Code of Ethics. We believe that 
the audit evidence obtained by us and other auditors in terms of their reports referred to in "Other 
Matter" paragraph below, is sufficient and appropriate to provide a basis for our opinion. 

Board of Directors' Responsibilities for the Consolidated Financial Results 

The consolidated financial results have been prepared on the basis of the consolidated annual 
financial statements. The Holding Company's Management and the Board of Directors arc 
responsible for the preparation and presentation of these consolidated financial results that gh·e a 
true and fair view of the net profit and other comprehensive income and other financial 
information of the Group in accordance with the Indian Accounting Standards prescribed under 
Section 133 of the Act read with relevant rules issued thereunder and other accounting principles 
generally accepted in lndia and in compliance with Regulation 33 of the Listing Regulations. 
The respective Board of Directors of the companies included in the Group arc responsible for 
maintenance of adequate accounting records in accordance with the provisions of the Act for 
safeguarding of the assets of the Group for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments 
and estimates that are reasonable and prudent; and the design> implementatio!·1 and maintenance 
of adequate internal financial controls> that were operating effectively for ensuring accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of the 
consolidated financial results that give a true and fair view and are free from material 

Page 2 of5 

~~,, 
~iP..,.~.:.::~ 
rt( ~ n I' C" ,Clf--\ ; ,'~-:r~ /,J ~,~. ..... • >: 

'~'Y . ._ ~-· ~'i'I; (' 
~/ 

Continuation sheet... 



CHATURVEDI SHAH LLP 
Chartered Accountants 

misstatement, whether due to fraud or error, which have been used for the purpose of preparation 
of the consolidated financial results by the Directors of the Holding Company, as aforesaid. 

In preparing the consolidated financial results, the respective Board of Directors of the 
companies included in the Group are responsible for assessing the ability of the Group to 
continue as a going concern, disclosing, as applicable, matters related to going concern and using 
the going concern basis of accounting unless the respective Board of Directors either intends to 
liquidate the Group or to cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group is responsible for 
overseeing the financial reporting process of the Group. 

Auditor's Responsibilities for the Audit of the Consolidated ~'inancial Results 

Our objectives are to obtain reasonable assurance about whether the consolidated financial 
results as a whole are free from material misstatement, whether due to fraud or error, and ro issue 

an auditor' s report that includes our opinion·. Reasonable assurance is a high level of assurance, 
but is not a guarantee that an audit conducted in accordance with SAs will always detect a 
material misstatement when it exists. Misstatements can arise from fraud or error and are 
considered material if, individually or in the aggregate, they could reasonably be expected to 
influence the economic decisions of users taken on the basis of these consolidated financial 
results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the consolidated financial 
results, whether due to fraud or error, design and perform audit proc~dures responsive to 
those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis 
for our opinion. The risk of not detecting a material misstatement resulting from fraud is 
higher than for one resulting from error, as fraud may involve collusion, forgery, 
intentional omissions, misrepresentations, or the override of internal control. 

• Ohtai11 an understanding of internal control relevant to the audit in order to design aupit 
procedures that are appropriate in the circumstances. 

of 
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• Conclude on the appropriateness of the Board of Directors use of the going concern basis 
or accounting and, based on the audit evidence obtained, whether a material uncertainty 
exists related to events or conditions that may cast significant doubt on the ability of the 
Group to continue as a going concern. If we conclude that a material uncertainty exists, 
we are required to draw attention in our auditor' s report to the related disclosures in the 
consolidated financial results or, if such disclosures are inadequate, to modify our 
opinion. Our conclusions are based on the audit evidence obtained up to the date of our 
auditor's report. However, future events or conditions may cause the Group to cease to 
continue as a going concern. 

• Evaluate the overall presentation, structure and content of the consolidated financial 
results, including the disclosures, and whether the consolidated financial results represent 
the underlying transactions and events in a manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the financial results/financial 
information of the entities within the Group to express an opinion on the consolidated 
financial results. We are responsible for the direction, supervision and performance of the 
audit of financial information of such entities included in the consolidated financial 
results of which we are the independent auditors. For the other entities included in the 
consolidated financial results, which have been audited by other auditors, such other 
auditors remain responsible for the direction, supervision and performance of the audits 
carried out by them. We remain solely responsible fo r our audit opinion. 

We communicate with those charged with governance of the Holding Company and such other 
entities included in the consolidated financial results of which we are the independent auditors 
regarding, among other matters, the planned scope and timing of the audit and significant audit 
findings, including any significant deficiencies in internal control that we identify during our 
audit. We also provide those charged with governance with a statement that we have complied 
with relevant ethical requirements regarding independence, and to communicate with them ~II 

relationships and other matters that may reasonably be thought to bear on our independence, and 
where applicable, related safeguards. 

We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable. 
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Other Matters 

a) We did no1 audit the financial results of Ten subsidiaries considered in the preparation of 
the consolidated financial results, whose financial results reflect total assets of Rs. 
1578.62 Crore, total revenues of Rs. 503.01 Crore & Rs. 2350.98 Crore for the quarter 
and year ended March 31 , 2023 respectively and net (loss)/profit after tax of Rs.27 .16 
Crore & Rs. 76.32 Cror~ and total comprehensive (loss)/profit of Rs. 32.65 Crore Rs. 
64.04 Crore for the quarter and year ended March 31 , 2023 respectively and cash 
(outflow) inflow of Rs. (65.18) Crore for the year ended March 31 , 2023. These financial 
results have been audited by other auditors whose reports have been furnished to us by 
the Management and our opinion on consolidated financial results in so far as it relate~ to 
the amounts and disclosures included in respect of these subsidiaries is based solely on 

the reports.of such auditors. 

Our Opinion on the consolidated financial results is not modified in respect of the above 
matters with respect to our reliance on the work done and the reports of the other auditors 

b) The figures for the quarter ended March 31, 2023 and the corresponding qua1icr ended in 
the previous year as reported in these financial results are the balancing figures between 
audited figures in respect of full financial year and the published year to date figurE:s up 
to the end of the third quarter of current and previous financial year respectively. Also, 
the figures up to the end of third quarter for the current and previous financial year had 
only been reviewed and not subjected to audit. 

For Chatun'edi & Shah LLP 
Chartered Accountants 
Firm Registration Number: 101720W/ W100355 

~ ~{.,_,/lo-

Lalit R. Mhalsekar 
Membership No. I 03418 
UDIN: 2310341813GXVJG2309 

Place: Mumbai 
Date: May 26, 2023 
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~ RENAISSANCE GLOBAL LIMITED 
~ REGO OFFICE : PLOT NOS. 36A & 37, SEEPZ-SEZ, ANDHERI {EAST), M UMBAI -400 095 I CIN: L36911M H1989PLCOS4498 

AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER/ YEAR ENDED MARCH 31, 2023 
ft' In Lakhsl -, Quarter Ended Year Ended 

Sr No Pirticulars Mar 31, 2023 De c 3·t .. 2ou Mar 31, 20ll Mar 31, 2023 Mar 31, Z02l 

Audited u naudited Audited Audited Audited 

1 income 
a) Revenue from operat10,,s 30,575.61 43,781.42 33,594.20 1,35.481.09 1,51,728.75 

b) Other income 118.5" 39 .21 23.57 254.26 1,192.61 

Tot~l Income (i+b) 30,694.15 43,820.63 J3,617.77 1 ,JS,735.15 1,S2,921.36 

2 Expenditure 

a) Cost of Materiais consu med 11,s3s_n 18,956.51 22,688.0] 87,926.lS 1,14,438.27 

b ) Purchase of iraded Goods 6,971.75 2,88 2.29 5,840.12 15,475.78 13,756.81 

c) Changes in inventories of finished g:>ods, Stoc.k·ir ·1rade and work•:rt progress (965.35) 13,395 .56 ()60.86) 1,918.10 (3,313.58) 
d} Employee Benefit Expense 1,16 1.25 1,227.40 1.063.26 4,870.80 4,805.35 

c) r oreign Exchange (Gidn) / Lou (net) 1,269.12 942.01 (359.40) 2,739.94 (1,248.46) 

f) finance Cost 593.71 551.87 338.08 1,975.95 1,169.11 

e) Depreciation amortisat ion and lmpolirmt:nt expense 3•1.5<: 307.89 308.68 ],l27.64 l,160.SS 

hi Otht:" Upenditure 3,705.39 4,095 16 3,890..1• 16,855 .42 16,328.82 

Total Exp,enditurt (Hh] 30,913.63 42,358.69 33,601.73 1,32,989.98 1.47,096.87 

3 Profit from Operations before E,cceptional Items and tilx (1-2) 1219.48) 1,461.94 9D4 Z,74S.37 5,124.49 

• Exceptional Items: Profit/(lossl Provis ion fo r Investment In iiubsid lary company 7.00 

s Profit before tax after exceptiona l items (3-4) 1219.48) 1,461.94 16.()4 Z,745.37 S,814.49 

6 TaJt (!JCpt nse 

Cur rent Tax 5.00 3n.oo (443.00} 8Sl.00 909.00 

Deferred Tax (neU 24.18 f ll .10) 332.84 (1 12.09) 681.S2 

Short/(E:-.cess) Provision of tax relatin& to ear lier years (net) 343.59 

7 Net Profit after tox lo, the period/ yu , {S-6) (248.6o) 1,156.04 126.20 2,006.46 3,890.38 

8 Other Comprehensive Income (CCII 

(i) ltemJ th1t will not be rednsified to profit and loss 

a) Rfa•meisurement giln:s llou~s) e n deflntd benefit pl.ins (]0.04i {44.82) (10.041 (44.82) 

b) Equity Instruments through OCI (358.07) (62.0SJ (250.S3) (542. 171 165.77 
c) Mutual fu nd equitv instruments through OCI (2.06) 2 .27 0 .80 1.86 7.63 

d) Income tax efft c:t on above 107.5' (].9.20) (29.79) 87.54 (425 6) 

(ii) Item, that will be rec:la.5Sified to profit and loss 

a) fai, value ch.inges on derivatives designated u ash flow hedgts ],847 .12 423.30 {743.S5) 1786.60) (938.26) 

b} Mutual fund debts instrument$ through CCI . 

c) lnc.ome tax effect on above (464 .89) U06.53l 187.14 ]97 .97 359.<IO 

Other Comprehensive income for the period/ year (i+fi) 1,119.60 227.79 (880 .75) 11,051.44) (492.84) 

9 Total Comprehen.slve Jncome for the pC(iod / year after tax (7•8) 870.94 1,383.83 PS4.SS) 95SD2 3,397.S• 

10 Paid-up Equity Share Capital (face Value of t 2/· eac;h fu lty paid) 1,887 .9<' 1,887.94 1,887.94 1,887 .94 1,887.94 
(Refer Note No. 4) 

11 Earning Pet Share EPS (of t 2/· each r)<)1 :.nr,ua lised) 

(Before Exceptional Item) 

B.isic (C.26} 1.23 0 .64 Z.13 4 .16 

Oilutc<I 10.26} 1 .2] 063 2.ll • .IZ 

(After EJlctptional llt m) 

Suk: 10.26) 1 .23 0 .68 2.13 4.16 

Diluted 10 .26) 1.21 0 .67 2.ll 4 ,12 

.i: 



,_, RENAISSANCE GLOBAL LIM ITED lii!!!il llEGD OFFICE : PLOT NOS. 36A & 37, SEEPZ-SEZ, ANDHERI (EAST), MUMBAI - 400 096 I CIN: L36911MH1989PI.COS4498 

AUDITED STANDALONE STATEMENT OF ASSETS AND LIABILITIES AS ON MARCH 31, 2023 
(( In lakhs) 

Sr. No. Partlculais Mor 31, 2023 M a r 31,2022 

Audlttd Audited 

ASSETS 

l tJoo-s:\.lrrtot aJKY 
Property, Plant and Equipment 3,006.4~ 3.384.71 
Capital work-in-progress 176.87 2.65 

Other lntang ib~ assets 26.S2 19.54 

Rieht of use assets 1,136.25 842.31 

Ftnand al asset s 
Investmen ts 6,219.43 S.917.16 

Loans 500.73 642.92 

Other financial a u ets 356.61 637.55 

Doft n t d l a)( 737 .30 339.70 

Other non-.current assets 521.34 S96.41 

Total Non.current as.sets 12,682.Sl 12,312.95 

2 Cvrrtot assets 
lnventoties. 36,18 2.52 39,129.32 

financial asseu 
Investmen ts, 2,712.74 2,051.66 

Trade receivable s 41,609.47 44,104.18 

Cnh and cash equi•,,.alents 4,371.68 3,237.92 

~ nk b.iillinces o t her than above l ,4ll.63 246.75 

Loans 291.87 183.45 

Other fina ncial a ssets 306.69 2,984.46 

Current taic assets (net ) 48.17 422.95 

Other cunent assets 2,898.98 2,587.50 

Tota.I Cutrent assets 89,843 .76 94,948.19 

Total Assets 1,02,526.27 1,07,331.14 

EQLIITT AND LIABILITIES 

l £qui!'/ 

Eq uity share capital 1,887.94 1.887.94 

Otherequit\' S2,611 .S6 S!,781.80 

Tot•I Equity 54,499.50 53,669.74 

2 li~bi1itie1 
Non-current liabiliti u 
FJnanC"faJ liabilities 

Borrowings 4,384.48 4,488.05 

l ease UabiUty 7S3.36 634.99 

f>rovisions 72.3S 7S.41 

Totill NorHurrent HabUitie.s S,210.19 5,198.45 

3 Current l iabi1ities 

Financial liabilities 
Borrowings 20,800.23 24.729.86 

l east u, bility SIS.S7 348.15 

Trad!' p, yable s 
Total outstandinc dues of small enterprises and micro enterprises S2 .95 78.13 

Total outstandinc dues of credit ors o the r than small enterprises 20,170.53 22.611.48 
a nd micro e nterprises 

Othtrfinancia l li.itbilities 951.34 371 .96 

Other current liabilitie, 159.10 148.48 

Provisio ns 166.88 174.89 

Total Current liabilit ies 42,816.5' 48,462.95 

Total Eq1.1ity and u,bmties 1,02,S26.27 1.07,331.13 

~ 



ra, RENAISSANCE GLOBAL LIMITED l!!I REGO OFFICE : PLOT NOS. 36A & 37, SEEPZ-SEZ, ANOH ERI (EAST), M UMBAI · 400 096 I ( IN: L36911MH1989PLC054498 

AUDITED STANDALONE STATEM ENT OF CASH FLOWS FOR TH E YEAR ENDED MARCH 31, 2023 
(? In Lakhs) 

St. NO. Part iculars Mat 31,2023 Mat 31, 2022 
Audited Audited 

ProOt befor~ tax 2,745.31 5,824,49 
Non-cash adjustmcn! to reconcile profit before tax to net cash flows 

Dtpreciation/amortiz.atjon l ,227.64 l,160.SS 

Sundry balance written off 22.6S 26.88 
Unrealized foreign uchaf\ge toss/(gain) l40.3S (56A5) 

Expected Credit Loss/ Bad Debts (1.00) (4.16) 

ESOP Share Option Wl .34 3 14.92 

loss/(profit} on sale of fixed ao,ets 59.92 3.76 

Loss/(profit ) on termination o f Lease (4.4.31) 

Lo,s/(proflt} on Mutual Fund Debt Fund (0.12) 

Jnterest eKpense ],975.95 !,169 ll 

Interest income (133.331 1112 l7I 
Dividend Income (29.371 (1,028.091 

6,165.0& 7,298.84 
Operating profit before working capital changes 
Increase/ (decrease) in trade paya b!e 12.00S.59) 6,821.56 

Increase/ (decrease) in short .. term provisions (21.11) (149.07) 

Decrease/ (increa se) In trade receivables 2,048.03 (9,407.68) 

Decrease/ (increase ) In Invento ries 2,946.80 (9,075.10) 

Decrease/ (increase ) In shon-term bans and advances (290AO) (1,539.28) 

Cash generated from/(used in) operat ions 8,842.81 (6,050.74) 

Direct taxes paid (Net of refunds) (476.221 (1,014.96) 

(A) Net cash flow from/(used in} operating activity 8,366.59 (7,065.70) 

Cash flows from investing activities 
Purchase of fixed a.ssets, Including Intangible assets, CWIP and capital advances 1721.30) (949.06) 

Proceeds from sale of fixed assets 110.29 28.9] 
Purchase of Equity Shares and M utual Fund (4,770.69) IS.440.32) 

Investment in Company under common control/ associate Company {1,000.00) 

Sale of Equity Shares and Mutual Fund 3,557.4 5 6,546.62 

Pr0<:eeds fro m Disposal of Investment in Eq uity Shares lying with PMS 2,481.87 2,179.49 

Movement In Other Bank. Balances 1888.78) 67l.70 

Interest received 134.66) 97.00 

Dividend received 29.37 1,028.09 

(8) Net cash flow from/(used in} investing activities (236.451 162.44 
Cash flows from financing activities 
Proceeds/ (Repayment} from/of short-term borrowing (net) (4, 115.821 7,672.93 

Interest paid (1,838.88) ( l,006A8) 

Receipt from issue s of Equity Shares ]9 .64 

Payment of lease Liability 1474.301 1447.24) 

Dividend paid (567.371 (1,039.26} 

(CJ Net cash flow from/ (used in} fina ndng activities (6,996.31) 5,199.59 

(A+BK) Nel inuease/(dccrease) in cash and cash equivalents 1,133.76 (1,703.68) 

Cash and cash equilr.itents at the beginning of the year 3,237.92 4,941.58 
Cash and cash equivalents at the en<l of the year 4,371.61 3,237.91 

Components of Cash and cash Equivalents 
Cash on hand 12.38 21.24 

With banks 
- on current account 1,718.42 2,377.43 

- on deposit account 2,640.88 839.25 

C.sh and Cuh Equivalents 4,371.61 3,237.92 

l~ ~ .. J'gv·\ 
~)V~ 



Iii RENAISSANCE GLOBAL LIMITED 
~ REGO omce: PLOT NOS. 36A & 37, SEEPZ-SEZ, AN DH ERi {EAST). M UMBAI - 400 096 I ( IN: L36911M H1989PLC054498 

AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER / YEAR ENDED MARCH 31, 2023 

NOTES : 
The above Audited standalone financial res'Jlts hc1ave been prepared in accordance with apppllcabJe Indian Accounting Standard as prescribed under Section 133 of the 

Companies Act, 2013, read with relevant rule5 issued thereunder and other accounting principle s generally accepted in India and in compliance with Regulation 33 of the 

listing Regulation, . 
2 The above Audited standalone financial results were revi"!wed by the Audit Committee and approved by the Board of Directors at their respective rr.eetings held on M ay 26, 

2023 
3 The Company is engaged primarily in the business of 'Manufacture and sale of Jewellery' ind hence tlhere is no separate reportable segment within the criteria defined under 

Indian Accounting Standard (Ind AS) -108 'Operating Segments'. 

4 r he Company ho, ,ub-divlded the e xit ing 1 (one) equity sha:e of face value of t 10/· each fully paid-up into S (five) equity shares of face value of f 2/· each fully paid-up 
with effect from Julv 20, 2022 (Record Date). The Earning Per Share (EPS) number of the current quarter and all comparat ive period, presented above have been restated to 
give effect of such sub-division of equity sha res 

5 Figures pertaining to last quarter are balancing figure, between audited figures In respect of full flna riclal year and published and reviewed year·tO·date figures up to t he end 
of third~uarter of the relevant finincial year. 

6 The figures for the previous qua ;ters / yea r have been re•group/reclassfied wherever necessary. 

Place : Mumbai 
Date : May 26. 2023 

RENAISSANCE ~ TED 

~~ 
MANAGING DI RECTOR 
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CHATURVEDI SHAH up 
Chartered Accountants 

INDEPENDENT AUDITOR'S REPORT 

To The Board of Directors of 
Renaissance Global Limited 

Report on the audit of the Standalone Financial Results 

Opinion 

We have audited the accompanying standalone financial results of Renaissance Global Limited 
(the company) for the quarter and year ended March 31 , 2023 ('standalone financial results') 
attached herewith, being submitted by the company pursuant to the requirement of Regulation 33 
of the SEBI (Listing Obligations and Disclosure Requi rements) Regulations, 2015, as amended 
("Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us 
these standalone financial results: 

1. are presented in accordance with the requirements of Regulation 33 of the Listing 
Regulations in this regard; and 

ii. give a true and fai r view in conformity with the recognition and measurement principles 
laid down in the applicable accounting standards and other accounting principles generally 
accepted in India of the net profit and other comprehensive loss 

111. and other financial information for the quarter and year ended March 31, 2023 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those 
Standards are fu rther described in the Auditor 1s Responsibilities for the Audit of the Standalone 
Financial Results section of our report. We are independent of the Company in accordance with 
the Code of Ethics issued by the Institute of Chartered Accountants of India together with the 

Head Office: 912, Tulsiani Chambers, 212, Nariman Point, Mumbai· 400 021, India. Tel: 
URL : www.cas.ind.in 



CHATURVEDI SHAH LLP 
Chartered Accountants 

the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 
opinion. 

Management's and Board of Directors' Responsibilities for the Standalone Financial 
Results 

These standalone financial results have been prepared on the basis of the standalone financial 
statements. The Company's Management and Board of Directors are responsible for the 
preparation of these standalone financial results that give a true and fair view of the net profit 
and other comprehensive profit and other financial information in accordance with the Indian 
Accounting Standards prescribed under Section 133 of the Act read with relevant rules issued 
thereunder and other accounting principles generally accepted in India and in compliance with 
Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of 
adequate accounting records in accordance with the provisions of the Act for safeguarding of the 
assets of the Company and for preventing and detecting frauds and other irregularities; selection 
and application of appropriate accounting policies; making judgments and estimates that are 
reasonable and prudent; and design, implementation and maintenance of adequate internal 
financial controls that were operating effectively for ensuring the accuracy and completeness of 
the accounting records, relevant to the preparation and presentation of the standalone financial 
results that give a true and fair view and are free from material misstatement, whether due to 
fraud or error. 

In preparing the standalone financial results, the Management and Board of Directors are 
responsible for assessing the Company's ability to continue as a going concern, disclosing, as 
applicable, matters related to going concern and using the going concern basis of accounting 
unless the Board of Directors either intends to liquidate the Company or to cease operations, or 
has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting 
process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about ,,vhether the standalone financial results 
as a whole are free from material misstatement, whether due to fraud or error, and to issue an 
auditor' s report that includes our opinion. Reasonable assurance is a high level of assurance, but 
is not a guarantee that an audit conducted in accordance with SAs will always detect a material 
misstatement when it exists. Misstatements can arise from 

Continuation sheet... 
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material if, individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of these standalone financial resu I ts. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the standalone financial results, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, 
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. 
The risk of not detecting a material misstatement resulting from fraud is higher than for one 
resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing an 
opinion on the effectiveness of such control. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Management and Board of Directors' use of the 
going concern basis of accounting and, based on the audit evidence obtained, whether a 
material uncertainty exists related to events or conditions that may cast significant doubt on 
the Company's ability to continue as a going concern. If we conclude that a material 
unce1tainty exists, we are required to drnw attention in our auditor's report to the related 
disclosures in the financial results or, if such disclosures are inadequate, to modify our 
opinion. Our conclusions are based on the audit evidence obtained up to the date of our 
auditor's report. However, future events or conditions may cause the Company to cease to 
continue as a going concern. 

• Evaluate the overall presentation, structure and content of the standalone financial results, 
including the disclosures, and whether the financial results represent the underlying 
transactions and events in a manner that achieves fair presentation. 

Continuation sheet... 
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We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 

relationships and other matters that may reasonably be thought to bear on our independence, and 
where applicable, related safeguards. 

Other Matter 

The standalone financial result includes the results for the quarter ended March 31, 2023 and 
corresponding quarter ended in previous year as repotted in these financial resuits are the 
balancing figures between audited figures in respect of full financial year and pub I ished year to 
date figures up to the third quarter of current and previous financial year respectively, which has 
been reviewed and not subjected to audit. 

For Chaturvedi & Shah LLP 
Chartered Accountants 
Firm Registration Number: 101720W/ WI00355 

fJ1 ~ f .ell <.c._ 

Lalit R. Mhalsekar 
Membership No. l 03418 

UDIN: 23103418BGXVJE9969 

Place: Mumbai 
Date: May 26, 2023 
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AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER/ YEAR ENDED MARCH 31, 2023 

(t in Lakhsl 
Quarter £,nded Year Ended 

Sr No. P'lrtJcullrs Mar 3 1. 2023 o« 31, ZOU Mar 31, ZOU Mar 31. 2023 Mar 31~ 2021 
Aud¢ed Unaudited Audited Audited Aucited 

I Income 
a) Revenue from Optratlons 49,945.27 72,390.52 52,927.99 2,23,6,6.29 Z, 18,980.~ 7 
bl Other Income 19) .47 106.25 701.28 6 11.75 l ,892.20 
Toual Income la+bl SO 137.74 n ,496.n 53 629.27 2 24 268.04 2.20872.71. 

2 expenditure 
a) Cou of Maiteria!s consumecl 19,4)6.8 1 21.280.66 23.475.80 99,3SOA2 1,16.911.44 
b)Change s in inventories of finished goods. Stock•in·Tra de and wo rk·in progress (100.80) 21,767.89 3,317.10 6.976. 36 (576.0ll 
c}PurGhase cf.Traded Goods 14,487.12 11,361.69 13,961.32 54 ,337.58 45,849.20 
d) Em.plovee 8eneflt b pensc 3,100.38 2,654. 33 2,SOS.80 11,lGS.47 10,069.36 
e) Foreign Exthana e (Gain}/ LOU tne1) 1,384.00 ]41. 20 (181.75) 2,470.05 (1,15 8 .23) 
ft Rnance Cost 1.175,79 1,071.36 787.81 4, 124.85 2,895.22 
e ) Oep,eciat".nn. amortisahon and lmp.ilrment expenui 787.47 180.2S 803.37 3, 204.58 3,506.417 
hl Other Emend iture 8042.11 9,673.56 6,868.00 32 961.38 29 728.SO 
Total Exnenditur~ fa+M 48,287.88 69 336.94 51,537.45 2,14,790.69 2,07,22$.95 

3 Profit from Operations before b ceptional Items (1-Zt 1,849.86 3,159.83 2,091.82 9,477.35 13,646.82 
Exceotion al Items : 

Profit before tax after ocectiona I items 1.849 .. 6 3 159.SJ 2,09UZ 9, 477.35 13,646.12 
4 T.,ltel(pen$e 

lncome Ta:,c 93.'13 391.90 (392.261 1. 227.39 U9820 
Oefc(red Tu (nd) (217.351 (62.82) 348.73 (530.881 1,059.97 
Shortl!E:,cces.s\ Provision of tax refatin~ to earlier vears (net) 34 359 

~ Net Pr ofit after taa for the vear U-4} 1,973.48 2,830.75 2,135.35 8,784.84 10,645.06 
6 Profn/(Loss) bef0<e Ta• frOf'n Olscont.inued Operations (0.39) (49.S61 7. 27 (49.9 5} 
7 Tax h~n.lc, of Discontinued Operab<lf'ls 
g Profrt/(1.oss) aft e " Tu froM Oh,continued Operations [0.39) (49.561 7.27 (49.9 ~) 
9 Other C:Omprtht>.nslve In come 

(I) Items that will not be reduslfJ.td to profit and loss 

#) Re-mcasuren,ent gall'IS (losses) on de fi n~<I be nefit pla ns (lC.04) (44.82) ( 10.C)() (44.82) 
b} Equity instrument$ thtough other comprehensi\'e income 19 1.12 294 06 (1.153.06) (l,769.93) 11,4,1.52} 
c) Mutual ,und cquitv instruments thro Jgh othercomprehenstve lncome 12.06) 2.27 0.80 1.86 7 .63 
d) Income ta)( effect on ~bove ] 07.54 129.201 (29.791 87.54 (42 .56) 

(II) ttems that w ill be reclassified to profit end loss 
a) Fair value cha nces o n derivat ives designa ted a!) c.ash flow hedges l,841.12 423 30 (74l.5S) (786.6-0) (938 .26) 
bJ &change diffe rences on tra.ndati<>n of foreign o,,er-.1tions 460.84 1,360.45 (345.741 3,894.69 (503,581 
c) Income tax effect on above (464.891 (106.54) lS].14 197.97 359.40 

Other Comprehensive ;n,orne for the year (l+i) 2, 129.6) 1,944.34 (2,129.021 1.,615.49 (2,613.71} 
lO Tot•l Compr tMnslve income for the ~ar aftertaic:(·s+S+-9) 4,102.72 4,725.53 13.60 10,346.37 S.031.35 

Net Profit for thtt pet iod / year attributable to.: 
(i) Sh.we-holders of the Comp~ny 2,699.46 2,115.17 8,705.76 10,577.51 
(ii) No n - controlling Interest (S8.031 81.73 27.51 25.U 67.56 

Comprehet1Slve Income for the period / year attributable to: 

(i} Shareholders of the Company 2,129.63 1,944.34 12,129.03) 1,615.49 (2,613 .71) 
(II) Non • controlling Interest 

Total Comprehen,lvt: Income for the period/ yeu attributable to: . 
(i} Shareholders of the Company 4,160.76 4, 643 80 (13.92) 10,321. 24 7,963.80 
(H) Non - controlling Interest (5&08) 8L73 21.51 25.11 67.56 

11 P.aid-up Equity Share Caph~I (Face Value ot f 2/· uch fu lty paid) 1,887.9• 1,887.94 1,887.94 1 . .887,94 1,887.94 
(Refer Note No. 4) 

12 Ea rninc Per Shar~ EPS (of t 2/• each not amualised) 

Continuing Operations 

Basic 2.16 291 2.23 9.28 ll.30 

~ Olulted 2..1 '5 2.89 2.2• 9.n 11,Zl 

Dlscontin1.1ed Operations 

Ba.sic (0.0 11 (0.05) 0.01 (0.061 
Oiulted (0.0ll (O.OSI o.oi (0.061 .. ~i Continuing and D iscontinued Operations 

Basic. 2.15 2.86 2.24 9.22 
Olulted 2.13 2.84 2.25 9.16 11.21 ~ ( 

\f"\.{t..J .. 

~~ 
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AUDITED CONSOLIDATED STATEMENT OF ASSETS AND LI ABILITIES AS ON MARCH 31, 2023 
It In l >khsl 

Sr. No. Partlculars Mor 31. 2023 MJr3l, 2C22 
Audited Audited 

ASSrn 
l Non-<UrTtllt i S.StU 

Property, Plant a nd Eq uipme nt 7.700.25 4,437. 76 
Capit~I work..jn1)rocress 176.87 948.8-4 
Goodwill 4,475.~ 3,558.4 1 
tntangJble assets 90.01 214 13 
Right of use assets 13,498.49 13,623.25 
Hnancl:.1 assets 

investments 643 .07 573-64 
Loan.s 500.73 67L52 

Other f in.-ncial a.sscts 878 ,42 1,DSS.54 
Oeferred T,u 3,063.58 2,160.33 
Other non-current assets 541.48 630.01 

Total No~current as.se ts 31567.96 27 901.43 

2 cunl!nt assets 
ln\/Cntories 86,152.38 93,949.75 
financial assets 

lnvc-stmcnts 9,233.64 6,835 99 
Trade receivables 44,528.75 44,698 19 
c,n h and cash equivalents 13,150 .37 18,535.09 
8ank balances other than above 1,421.63 246.75 
loans 399.67 2S7A7 
Other fhuncla l as~ts 458.72 3,076 ll 

Curre-nt tax assets {Net) 107.68 274A3 
Other corrent .au.ets 4,944.53 4,230 74 

Tot.al Current HHU 1 60 397.37 l 72134.52 

Total Assets • 6• c-cc ---;.~ 0.37.96 

v>f? 
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~ REGO OFFICE : PLOT NOS. 36A & 37, SEEPZ·SEZ, ANDHERI (!:AST), MUMBAI - 400 096 I CIN: l36911M H1989PLCOS4498 

AUDITED CONSOLIDATED STATEM ENT OF ASSETS AND LIABILITIES AS ON M ARCH 31, 2023 

S.r. No. !Pa rticula11 

EQVnY ANO UAallmE5 
Equity 

Equity share c.iplt.tl 
Other equity 

Equity attributable to 1harehold~rs of t he company 
Non Cor.troll1rc interest 

Tot.al Equity 

Liabilities 

Non;<unent liatpil;cies 
Fin;,nclal l!abrnties 

8orrowlnes 
le.as.e Liability 

Othert Falanci.ifs liabiliti~s 

Provisions 

Total Non-cu,rent liabilities 

current liabilitif'S 
Financial If abilities 

8orrowll"lgs 
Lease Uatxlity 

Trade payables 

Total out.standing dues oi small enterprises ilnd micro 
enterprises 
Tot~ ovtst-indlng dvc:1- of creditors other tha n sm • II enterprises 

and mkro enterpri:s-es 
Other financial liabilitie-s 

Other C.\lrf<:'nt llab1'tiei 

Provisions 

Ct.irrent T.ix 1/abtl,ties (Net) 

Tota l Current llabUfties 

Total Equity and Liabilities 

Mor 31. 2023 
Audit ed 

1,887.9~ 

1,00,707.98 

50.11 

1,02.646.03 

tl,417.46 

13,592.86 

141..57 

l8 1.SU!9 

41,815.02 
1,260.30 

52.95 

22,605.M 

l.525.19 
3,100.65 

201.85 

71.161Al 

~!n Lakhsl 
Marl!, 2022 

Audit ed 

1,887.94 
90,507.13 

19.46 

~2 414. 53_ 

4,529.85 
Jl,057.34 

90.01 
121.72 

17 798.92 

51,669.39 
1,301.44 

78.13 

24,915.67 

1,612.55 
4,039.52 

207.84 

89 824.54 

J ,9~3_ ~ .2,00 037.95 
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AUDITED CONSOLIDATED STATEM ENT OF CASH FLOWS FOR THE YEAR ENDED MARCH 31, 2023 
" In Lakhs\ 

St. No. Particulars Mal' 31. 2023 Mat 31. 2022 
Audited Audited 

Profit before ux 9,4n.n U ,646.12 
Profit befote ta,c from Discontinued Opercition (49.95} 
Non-cash adjustment to reconcite profit before tax to net cash flows 

Oepreciation/amortizaoon l,204.S8 3,506.47 
Sundry bala nee written off 22.6S 26.88 
Unrealized fert!ign exchange Joss/(ga:in) 2.630.61 (S9!.08} 
Imputed interest 188.541 

Elcpt,cted Credit LOS5/8ad Debts 245.92 83.72 
ESOP Share Option 450.20 314.92 
Forglveneu of toa n (1,281.34) 
Lou /(Gain) on sale of Ir.vestment (0.12} 306.29 
Loss/(profit) on sale of Property, Plant •nd Equipment 145.60 9.0, 
Interest expense ~.1J4.3S 2,706.68 
Interest l iic:ome (133.S21 (167.2•) 
Rent incof?\.e (258. 22} (258.46) 
Dividend Income (SO.S8) (22.17) 
Operating profit before w orkin.g capit'•I change.s 19,809.JS 18,468.46 
Changes in Working Ca pita I 
lncreue / (decrease) in trade payable (l,064.62) 9,468.96 
Increase:/ (decrease} in $hOrt·term proVlsions (24.96) (9•.t•} 
Decrease/ (increase) in trade receivables (274.08) (6,605.80) 
Oecreue / (increase} in inventories 7,797.37 (8,847.02) 
Decrease/ (increase) in long~term loal'\$ and advances [1,140.68) (2,287.37) 
Cash generated from/ (used in) opentions 24, 102.31 10,102.80 
Direct ta><es paid (Net of refunds) (1,060.64} (1.S•9.89} 
Net cash flow from/(used in) operoting activity (A) 23,041.74 8,552.91 
cash flows from Investing activities 
Purch• se of f::xed assets, including intangible assets, LWIP and capita l i dvimce $ (3,85;.42) (2,007.52) 
Procee ds from sale of fixed assets 137.81 29.00 
S.le of Equity Shares •nd Mutual Fund 8,438.72 46,977.06 
Putehase of Equity Shares and Mutual Fund (U,S04.03) (55,561.27) 
Proc.eeds from OispoSif of Investment in Equity Shares lyine w lth PMS 2.481.87 2,179.49 
Payment on acqulsltion of Busines.s (916.6S) t•,•S3.36} 
Movement in Other Bank Balanc-e.s (888.78) 67l.70 
lr;terest received 6.83 1.90.38 
Rent reeeived 758 .22 258.46 
Dividend received S0.58 22.77 
Not cash flow from/(used In) investing actlvitie• (BJ (6,7l7.8S) (11,693.30} 
Cash flows from financing activities 
Proc~ed.!/ (~epaymer,t) from/of $1lort·term borrowing (net) (16,976.10) 7,580. 74 
Interest paid 13,464.71) (2,321.50) 
Payment of Lease liability (680.42) (1,279.80) 
Receipt from 15:s.ue of Equity Shares 19.64 
Dividend p• id (S67.37) (1,039.26} 
Net ush flow from/ (used in) finandng actillities (C) (21,618.60) 2,959.82 
Net increase/(decrease) in cash and cash equiva lents (A+B+C) IS,3114.721 (180.S91 



,_, RENAISSANCE GLOBAL LIMITED 
~ REGO OFFICE ; PLOT NOS. 36A & 37, SEEPZ-SEZ. ANOHERI (EAST), MUMBAl-400096 I CIN: L36911MH1989PLCOS4498 

AUDITED CONSOLIDATED STATEMENT OF CASH FLOWS FOR THE YEAR ENDED MARCH 31, 2023 
~ In u,khs 

Sr. No, Particulars Mor 31, 2023 Mor 31, 2022 
Audited Audited 

Cash and cash equivalents at tht! beginning of the yeu 18,S3S.09 ]8¥484.61 
Add: Sank Balance acquired on business acqui\ition 231.06 
Cnh and cash equivalents at the <?nd of the year 13,lS0.37 18,535.08 

Components of Cash and Cash Equival ents 
Cash on hand 31.9S 7Z.32 
With banks 

• on current ar.count l0,477.S-' 17,623.52 
· on deposit ~cc:ount 1,640.88 839.25 
Cash and Cash Equiva.!ents 13,150.37 18,535.09 

Less: Bank overdrawn as~ 6c>oks 

13,lS0.37 18,535.09 

NOTES : 
1 The above Audited conso!idated fin3nc1al results ha\'e teen prepared in accordance with apppllcable Jndlan Accounung Standard as prescribed under Section 133 

of the Companies Act. 2013, read with relevant rules issued thereunder and other accounti ng principles generally accepted in India and in complianc:e with 

Regulation 33 of the Listing Regulatlons. 

The abovt! Audited financial Consolidated Results were revlewed by the Audit Committee and approved by the Board of Directors at their respective meetings held 

o n May 26, 2023. 

3 The Group Is ~n,gaged prlmarlly in the business of 'Manufacture ilnd sate of Jeweller'( and hence there is no separate reportable segm ent withi n t h e criter ia 

defined ynder Indian Accounting Standard ( Ind AS) •108 'Operating Segments'. 

4 The Comp,ny has sub-divided the exiting 1 {one) equity share of face val ue oft 10/ - each fully paid-up into S ( five) equity shares of fac., value of? 2/- ,,ach fully 

paid•up with effect from July 20, 2022 (Record Date). The brnlng Per Share (EPS) nYmber of the current quarter and all comparative periods preser.ted above 

have been restated to give effect of such sub-divistOn of equity shares. 

The Company d iscontinue its operattons i n china and Ver lgold Jewellery (Shanghai) Tr1ding Company Limited, China, a wholty owned subsidiary of Ver~old 

Jewellery DMCC, Dubai ( RGL's sub$idiary) was wound up during the year. 

6 Figures pertaining to last quarter are balancing figures between audited figur e.s ir. rMpc!ct of full financla I year and published and re-vlewed yea r•to~ate figures up 

to the end of thlrd quarter of the releva nt fina nda! year. 

7 l he figures for the p revious quarters/ year hive been re-group/reclassfied wt-.e.rever nece1Sar)'. 

Place : Mumba.i 

Date : Moy 26, 202l 

RENAISSANCE GLOBA~O 

-~~ HITESH M. SHAH 
ANAGING DIRECTOR 

DIN No. 00036338 



 

 

Annexure-II 
Details required pursuant to SEBI (LODR), Regulations read with  

SEBI Circular CIR/CFD/CMD/4/2015 dated September 9, 2015 
 

 
Name of Director Mr. Bijou Kurien 

(DIN:  01802995) 
Reason for change Appointment as an additional director designated as 

Independent Director  
Date of appointment/cessation 
& Term of appointment 

Appointed as Independent Director w. e. f. May 26, 2023 
subject to approval of the shareholders. 

Brief Profile 
(in case of appointment) 

Mr. Bijou Kurien has over 35 years of experience with 
marquee brands in India’s fast-moving consumer goods 
(FMCG), consumer durables, and retail industries. He was 
among the founding members of Titan Industries and 
Reliance Retail. 
 
He also serves as an Independent Director on the Boards of 
several listed and unlisted companies and is Chairman of the 
Retailers Association of India (RAI), Advisory Board member 
of the World Retail Congress and is on the governing boards 
of two academic institutions. 
 
Currently, he advises two leading private equity funds, on 
their retail, technology and consumer portfolio and an 
Entrepreneurship Incubation Center. 
 
He has a Postgraduate Diploma in Business Management 
from XLRI, Jamshedpur. 

Details of relationships 
between directors 
(in case of appointment of a 
Director) 

He is not related with any of the Directors of the Company 
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