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DMKH & CO. 
CHARTERED ACCOUNTANTS 

  

Independent Auditor’s Review Report on quarterly and year to date Unaudited Financial Results of Ashika 

  

Credit Capital Limited pursuant _to the Regulation 33 of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 (as amended) 

To the Board of Directors 

Ashika Credit Capital Limited 

1. We have reviewed the accompanying Statement of Unaudited Financial Results of Ashika Credit Capital 

Limited (“the Company”) for the quarter ended December 31, 2022 and for the period from April 01, 

2022 to December 31, 2022 (“the Statement”), being submitted by the Company pursuant to the 

requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015, as amended. 

2. This Statement, which is the responsibility of the Company’s Management and approved by the 

Company’s Board of Directors, has been prepared in accordance with the recognition and measurement 

principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” prescribed under 

Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting 

principles generally accepted in India. Our responsibility is to issue a report on the Statement based on 

our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 

(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the 

Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we plan 

and perform the review to obtain moderate assurance as to whether the Statement is free of material 

misstatement. A review is limited primarily to inquiries of the Company personnel and analytical 

procedures applied to financial data and thus provide less assurance than an audit. We have not 

performed an audit and accordingly, we do not express an audit opinion. 

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that 

Causes us to believe that the accompanying Statement, prepared in accordance with the recognition and 

measurement principles laid down in the said Indian Accounting Standard and other accounting principles 

generally accepted in India, has not disclosed the information required to be disclosed in terms of 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
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amended, including the manner in which it is to be disclosed, or that it contains any material 

misstatement. 

For DMKH & Co. 

  

Manish Kankani 

Partner 

Membership No.: 158020 

UDIN: 23158020BGURVR8033 

Place: Mumbai 

Date: February 13, 2023
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\ 1 in Lakhs} 
; Quarter ended King months ended Year ended 

Particulars 31-Dee-22 30-Sep-22 Diec-zt V-Bes2z F-Dec-dt VieMarad 
4 @ a 

Revenue from Operations 

Inverest tneeme 98.45 124.28 164.64 $08.27 $16.61 812.29 
Net gain on (air value changes (351.10) 922,55 29,43 666.62 29,43 52.35 
Total Revenve from Operations are) Bees Saar 4,067.89 34808 oes 
ila 0.56 : : 0.56 20.08 a6 92 
Total Income (282.09) 646.89 194.07 7,068.45 $76.04 F33.46 

Expenses 
Finance Covts * O42 . 4.03 . a.4y 

Net loss on fair value changes : 17.583) 28.54 . B54 195,54 
impairment on Financial Instruments inet) (27.24) 467.74) (285,15) £92.02) (340,76) {805.07} 
Eniplayee Benefits Expenses 66.82 68.28]: nS Wr 26 200.57 186.21 
Depreciation, Amonisation and impairment Expense 0.08 0.10 O54 06 OAR O58 
Othe Lepenses uA 47.5% BEAR 413,32 64.42 1.40 
Total Expenses 74.07 7 {150.40} 276.85 {49.30} V79,28 
Profit? (ess) Betore Exceptional Rems & Tax 23.16) 615.66 344.43 794.60 615.34 $4436 
Exceptional tems = « * * = . 

Srotit? (Less) Before Tax (323, 18)) 655.86 144,47 FAO 625,34 348.26 

Tox Expense : 
48) Current Tax 428.32} TRAE 2.27 T6908 88.35 4. 

ib) Deferred Tax 429.51) 34,48 80.29 BM $4.50 145.81 
icp Tax in ceapect of wartior yoors s * > 4 5 0.96 

Total Tax Expense A VaaF TOES T7L74 Vhs 393.59 
Profits (Loss) After Tax (265,33) 457,09 297,94 618.86 452.49 350.67 
caher Comprehensive insome 

icerig That will bot be reclassified to Profit or Lots 
+ Romenswement Grin! (Loss} on Defined Berefit Plans B19 (2.5) (O00) OST £6.09) 26 

> come tax on above 0.95, 0.08 2.01 8.18) 6.03 O77} 
‘Total Other Comprehensive Income (net of tax) 6.14 CIF} (6.52) Gat (9.08) 149 
‘Total Comprehensive income (265.19 456,86 i769 $19.27 453.43 $52.66 

Paidup Equity Share Capital (Face Value % 10/- per share $188.17 4,188.17 £388.17 4,488.17 4,188.17 1186.17 
i Onver Oguity exciuding Revaluation Reserves 3957.5 

Earnings per Equity Share of Face Value t 10/- each 

Basic ane Ditited Gn t) (CNet annualized) 2.23) *3.85 *2.08 oS. “3.81 Le 
  

  

Rates: 
1. The above unaudited finunctal results have been reviewed by the Audit Committee and subsequently epproved by the Board of Directors of the Company at uivete 

fempective mactings Held on Fepeuary 13, 2023. The Statutery Auditors of the Company have canted out review for Uhe quarter and nine months ended December Jt, 7622) 

purnewnt to the Regulation 32 of SLBI (Listing Obligations and 2018, a5 

2, Details pursuant 10 REE Master Direction ~ RBI/DOR/2021-22796 DOR.STR.REC.54/71,04.048/ 2021-22 Reserve Bank of india {Transfer of Loan Exposures; Directions, 2021 

Mated September 14, 2021 are given below: 
ia} The company has neither acquired nor transferred any Ioana épot tn default) through assignment for they quarter and nine months ended December 31, 2022, 

ih} The company has neither scquired nor transterved any stressed foan for the quarter and nine months ended Decomber 31, 2022. 

1c) The Company dees not hold any Security Recripts (SRs) during the quarter and nine months ended December 31, 2072. 

3. Pursuant to RBI circular dated Neverber 12, 2021 “Prudentist nnems on income Recognition, Asset Classification and Pravisioning pertaining to Advances: Classifications”, 

tie Company has taken necessary steps te comply with normsichanges a8 they becoie applicable, Thereafter, viste circwlar dated February 15, 2022, Rl ailowed 

deferment of para 10 of the circular dated November 12, 2024, till September 30, 2024, pertaining to implementing the provision for upgradation of NPA assets as ‘standard 

asseta oniy of entire arrears of interest and principal are paid by the barrower, The company had opted for this deferment. During the querter and nine months ended 

December 31, 2022, there were no loan cases which were falling under the purview: of para 10 of the November 12, 20274 circular. 

4, The business of the Company fails within a single paimary segment vi, Financial services and hence, the disclosure requirement of ind AS 108-“Operating begments” 

net applicable. 

5, Figures pertaining ta the previous year/ periods hare bees: rt rf y. to make them bie with thos: 

year? periods 

he current 

  

Far and on behalf of the 

Piace  Kethate   ate: February 13, 2023 
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