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This is to inform you that Board of Directors of Ashika Credit Capital Lid, at their meeting held today, i.e. Monday, the 13® day of
February, 2023, has inter alia considered, approved and taken on record the following:

1) Un-audited Financial Results {Standalone) of the Company for the quarter and nine-months ended 31# December, 2022 prepared
in accordance with Indian Accounting Standards (IND-AS) Rules on recommendation of Audit committes, pursuant to Regulation 33
of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and amendments thereof (Listing Regulations).

The aforesaid Financial Results in the prescribed format and Limited Review Report thereon, received from the Auditors of the
Company are attached herewith and also will be uploaded on the website of the company www ashikagroup com. The un-andited
financial Results shall also be published in the newspapers in the format prescribed under Regulation 47 of the Listing Regulations.

2) MSEI informid SEBI about non-compliance of Regulation 23(1) of the Listing Regulations w.r.t. non-availability of the Related
Party Transaction (RFT) Policy on the website of the Company, for which SEBI issued a Letter of Administrative Warning dated 28%
MNovember 2022 to the company, In response to the same, Company had clarified & submitted to MSEI & SEBI that company was in
compliance with Regulation 23(1) of the Listing Regulations and the Policy's web link is and was operational & active at any point of
time, even during the time of the aforesaid MSE] email & SEBI letter. Company issued to MSE] to update to SEBI that the company
was in compliance with aforesaid Listing Regulation.

3) On recommendation of the audit committee, Board adopted and approved the"Policy for Determining Material Subsidiany” (Folicy)
of the Company in accordance with Regulation 16(1)(c) of the Listing Regulations, at ity meeting held on 13* February, 2023,

The meeting of Board of Directors commenced at 11:45 A M. and concluded at 04:20 P.M.
This is for your kind information and record.

Thanking you

Yours truly,

For Ashika Credit Capital Limited

ANJU
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{Anju Mundhra)

Company Secretary
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DMKH & CO.

CHARTERED ACCOUNTANTS

Independent Auditor’s Review Report on guarterly and year to date Unaudited Financial Results of Ashika

Credit Capital Limited pursuant to the Regulation 33 of SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015 (as amended

To the Board of Directors
Ashika Credit Capital Limited

1. We have reviewed the accompanying Statement of Unaudited Financial Results of Ashika Credit Capital
Limited (“the Company”) for the quarter ended December 31, 2022 and for the period from April 01,
2022 to December 31, 2022 (“the Statement”), being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended.

2. This Statement, which is the responsibility of the Company’s Management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” prescribed under
Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting
principles generally accepted in India. Our responsibility is to issue a report on the Statement based on

our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of the Company personnel and analytical
procedures applied to financial data and thus provide less assurance than an audit. We have not

performed an audit and accordingly, we do not express an audit opinion.

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the said Indian Accounting Standard and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
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amended, including the manner in which it is to be disclosed, or that it contains any material

misstatement.

For DMKH & Co.
Chartered Accountants
FRN: 0116886W &

Manish Kankani N
Partner

Membership No.: 158020
UDIN: 23158020BGURVR8033

Place: Mumbai
Date: February 13, 2023
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For and on behalf of the
Fises : Rolhata
Date © Februeary 13, 3033
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