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HARIfiT{AKTI & Cffi- N-*E:Jl
Chartered Accountants

lndependent Auditor's Review Report on quarterlv and vear to date Unaudited Financial Results of
Ashika Credit CaDital Limited pursuant to the Reeulation 33 of SEBI (Listinq Obliqations and Dis.brur.
Requirements) Reeulations. 201 5

To the Board of Directors

Ashika Credit Capital Limited

We have reviewed the accompanying Statement of Unaudited Financial Resutts of Ashika Credit Capital

Limited ("the Company") for the quarter ended December 31, 2O2O and for the period from Aprit 01,

2020 lo December 31, 2020 ("the Statement"), being submitted by the Company pursuant to the

requirements of Regutation 33 of the SEBI (Listing Obtigations and Disctosure Requirements) Regutations,

2015, as amended.

2. This Statement, which is the responsibitity of the Company's Management and approved by the

Company's Board of Directors, has been prepared in accordance with the recognition and measurement

principtes [aid down in lndian Accounting Standard 34 "lnterim Financia[ Reporting" prescribed under

Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting

principtes generalty accepted in lndia. Our responsibitity is to issue a report on the Statement based on

our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements

(SRE) 2410, "Review of lnterim Financial lnformation Performed by the lndependent Auditor of the

Entity" issued by the lnstitute of Chartered Accountants of lndia. This standard requires that we ptan

and perform the review to obtain moderate assurance as to whether the Statement is free of materiat

misstatement. A review is limited primarity to inquiries of the Company personnel and anatytical

procedures apptied to financial data and thus provide less assurance than an audit. We have not

performed an audit and accordingly, we do not express an audit opinion.

4. As stated in Note No.3 to the Statement, the Company has not done requisite Stage 3 provision, as per

the Board approved Expected Credit Loss ('ECL') poticy, for the reasons stated in the said note. As a

resutt, 'lmpairment on Financial lnstruments' for the quarter and nine months ended December 31,2020

is lower by Rs. 359. 13 takhs. Had the Company done the requisite provisioning, as aforesaid, profit before

tax woutd have been tower by Rs. 359.13 lakhs for the quarter and nine months ended December 31,

2020, thereby resutting in [oss before tax of Rs. 306.60 lakhs for the quarter ended December 31,2020

and profit before tax of Rs. 42.79 lakhs for the nine months ended December 31,2020.

Our review report is modified in this respect.

5. Based on our review conducted as stated in paragraph 3 above and subject to the effects of the matter

described in paragraph 4 above, nothing has come to our attention that causes us to believe that the
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HARIBHAKTI E CO. L.LI)
Chartered Accountants

accompanying Statement, prepared in accordance with the recognition and measurement principtes taid
down in the aforesaid lndian Accounting Standard and other accounting principtes generatly accepted in
lndia, has not disctosed the information required to be disctosed in terms of Regutation 33 of the sEBl
(Listing Obligations and Disclosure Requirements) Regutations, 2015, as amended, including the manner
in which it is to be disctosed, or that it contains any material misstatement.

6' we draw attention to Note No.2 to the statement, which exptains the staging of accounts to whom
moratorium benefit was extended in accordance with the Reserve Bank of lndia CovlD-19 Regutatory
Package. Further, the Company considers that att the assets are recoverabte. Atso, the extent to which
covlD-19 pandemic will impact the Company's operations and financial resutts is dependent on future
devetopments, which are uncertain at this point of time.

Our review report is not modified in respect of this matter.

For Haribhakti & Co. LLP

Chartered Accountants

lCAl Firm Registration No. 103523W |W10OO4B

l"k\rr
Mahesh Agarwal

Partner

Membership No.: 067806

UDIN: }\O6aRo6 A AA hAEaslL

Ptace: Kotkata

Date: February 14,2021
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STATEMEXT OF UNAUDED FNANCIAL RESULTS F()R THE QITARYER AND N|NE I,IONTHS ENDED DECEMBER 31. 2O2O
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