
ASHIKA CREDIT CAPITAL LTD.
GROWING &, SHARING WITH YOU CIN: 167120W81994P1C062159

$a August,2021

Respected Sir,

Sub: Outcome of the Board meeting and disclosure under Regulation 33 of SEBI (LODR) Regulations 2015

This is to inform you that the Board of Directors of the Company at their meeting held today, i.e. the 3,a day of
August, 2021,has inter alia considered, approved and taken on record the following:

1) Un-audited Financial Results (Standalone) of the company for the quarter ended 30th June, 2021 prepared in
accordance with Indian Accounting Standards (IND-AS) Rules on recommendation of Audit committee, pursuant to
Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulatioru, 2015 and amendments thereof.

The aforesaid Financial Results in the prescribed format and Limited Review Report thereon, received from the

Auditors of the Company are attached herewith and also will be uploaded on the website of the company

www.ashikagroup.com. The un-audited financial Results shall also be published in the newspapers in the format
prescribed under Regulation 47 of the Listing Regulations.

2) Appointment of Mr. Amit Jain (DIN: 00040222) as Additional Director (Non-Executive) of the company w.e.f. 4th

August, 2021., after considering the recommendation of Nomination and Remuneration committee.

Information as required under Regulation 30 of SEBI (LODR) Regulation 2015 read with SEBI circular no

CIR/CFD/CMD/4/2015 dated September 09, 2015 for changes in Directors of the Company are attached as

"Annexure A" to this letter.

The meeting of Board of Directors commenced at 11:45 A.M. and concluded at 01:35 P.M.

This is for your kind information and record.

Thanking you

Yours truly,
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HARIBHAKTI] E CO. LLP
Chartered Accountants

lndependent Auditor's Reoort on ouarterlv Unaudited Financial Resu of Ashika Credit Caoital

Limited Dursuant to the Reeulation 33 of SEBI (Listine Oblieations and Disclosure Requirements)

Regu lations, 2015

To the Board of Directors

Ashika Credit Capital Limited

1. We have reviewed the accompanying Statement of Unaudited Financiat Resutts of Ashika Credit Capitai

Limited("the Company") for the quarter ended June 30, 2021 ("the Statement"),being submitted by

the Company pursuant to the requirements of Regutation 33 of the SEB| (Listing Obligations and

Disctosure Requirements) Regutations, 2015, as amended.

Z. This Statement, which is the responsibitity of the Company's Management and approved by the

Company's Board of Directors, has been prepared in accordance with the recognition and measurement

principtes taid down in lndian Accounting Standard 34 "lnterim FinanciaI Reporting" prescribed under

Section 133 of the Companies Act,2013 read with retevant rutes issued thereunder and other

accounting principtes generatty accepted in lndia. Our responsibitity is to issue a report on the

Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements

(SRE) 2410, ,,Review of lnterim Financiat lnformation Performed by the lndependent Auditor of the

Entity,, issued by the lnstitute of Chartered Accountants of lndia. This standard requires that we ptan

and perform the review to obtain moderate assurance as to whether the Statement is free of material

misstatement. A review is timited primarity to inquiries of the company personnel and anatytica[

procedures apptied to financial data and thus provide tess assurance than an audit. We have not

performed an audit and accordingty, we do not express an audit opinion.

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that

causes us to betieve that the accompanying Statement, prepared in accordance with the recognition

and measurement principtes taid down in the aforesaid lndian Accounting Standard and other

accounting principtes generatty accepted in lndia, has not disctosed the information required to be

disctosed in terms of Regutation 33 of the sEBl (Listing obtigations and Disctosure Requirements)

Regutations, 2015, as amended, inctuding the manner in which it is to be disctosed' or that it contains

any materia[ misstatement.

5. We draw attention to Note No. 2 to the Statement, which exptains that the extent to which COVID-19

pandemic witt impact the company's operations and financia[ resutts is dependent on futur^

Haribhakti & Co. LLp, Chartered Accountants Regn. No. AAC-3768, a timited tiabitity partnership

from firm Haribhakti & Co' FRN: 103523W)

earoii, Niket, 1st Ftoor, 19C, Sarat Bose Road,.Kotkata.- 700 0i10, lndia. Tet. : +91 (33) 6500 6016
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HARIBHAKTI E CO. LLP
Chartered Accountants

devetopments, which are uncertain at this point of time. Atso, the Company expects that att the assets

are recoverable

Our review report is not modified in respect of this matter.

For Haribhakti & Co. LLP

Chartered Accountants

lCAl Firm Registration No.103523W/W100048

H(\",o^t

Mahesh Agarwal

Partner

Membership No.: 06

UDIN: L\o6t8o6$S$
Ptace: Kotkata

Date: August 03,2021

Continuation Sheet
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STATEMENT OF UNAUDITED FINANCIAL RESULTS FORTHE QUARTER ENDED JUNE 30. 2021

(t in Lakhs)

Particulars

Quarter ended Year ended
30-Jun-21

(Unaudited)
31-lrtar-2'l
(Audited)

Refer Note 4

30-Jun-20
(Unaudited)

31-llar-21
(Audited)

Revenue from Operations
lnterest lncome

Total Revenue from Operations

Other lncome

181 .60 164.78 1 56.55 652.17

181 .60 164.78

1 1.89

1 56.55 652.12

31.89

Total lncome 1 8 1.60 176.67 1 56.55 684.01

Expenses

Finance Costs

lmpairment on FinanciaI lnstruments (net)

Emptoyee Benefits Experres

Depreciation, Amortisation and lmpairment Expense

Other Expenses

146.84

62.02

0.'14
't0.20

279.75

22.39

0.14

?8.97

(83.2s)

27..78

0.07

8.25

295.39

83.37

0.49

57.42

Total Expenses 219.20 331.25 (s2.1 s) 4t6.67

Profit/ (Loss) Before Exceptional ltems & Tax (37.60) (1 54.58) 208.70 247.34

ExceptionaI ltems

Profit/ (Loss) Before Tax (37.60) (1 s4.s8) 208.70 247.34

Tax Expense :

(a) Current Tax

(b) Deferred Tax

(c) Tax in respect of eartier Years

79.28
(51.62) (23.42\

(1 3.e1 )

70.90 97.76
(1 3.91 )

Total Tax Expense (22.34) (37.33) 70.90 83.85

Profit/ (Loss) After Tax (1 s.26) (117.25) 1 37.80 163.49

Other Comprehensive lncome

Items that wit[ not be rectassified to or Loss

- Remeasurement Gain/ on Defined Benefit Ptans 0.44 7.17 0.07 1.75

- lncome tax on above (0.12) (1.87) (0.02) (0.46)

Other rehensive lncome (net of 0.32 5.30 0.05 1.29

lncome (14-941 (111.9s) 1 37.85 164.78

Paid-up Equity Share Capital (Face Vatue { 10/- per share)

Other Equity exctuding Revatuation Reserves

Earnings per Equity Share of Face Value t 10/- each

Basic and Dituted (in t) (*Not annualized)

1,188.17

'(0.1 3)

1 ,'188.17

'(0.ee)

1,188.17

.'l .'l 6

1 ,1 88.1 7

3,604.85

Notes:

1.The above unaudited financiat resutts have been reviewed by the Audit Committee and subsequentty approved by the Board of

Directors of the Company at their respective meetings hetd on August 03,2021. The statutory Auditors have carried out the Review for

the quarter ended June 30,2OZ'l pur;uant to the Regutation 33 of SEBI (Listing Obtigations and Disclosure Requirements) Regulations,

2015, as amended.

z. The outbreak of covlD.19 pandemic across the gtobe and in lndia has contributed to a significant impact and votatitity in gtobal and

lndian financial markets and itowdown in economic activities. The extent to which the coVlD-'|9 pandemic witt impact the company's

operationa[ and financial resutts witt depend on the future devetopments, which are uncertain at this point of time' The Company's

,Vlunug"r"n, is continuousty monitoring the situation and economic factors affecting the operations of the Company'

1.38



ln accordance with the Reserve Bank of lndia ("RBl") guidelines on 'COVID-I9 Regutatory Package' dated l,larch 27, 7070, Apna 17, 2020
and Llay 23, 2020, the Company had granted moratorium to att etigibte borrowers upto six months on payment of instatments/
interest, as appticabte, fatting due between March 1, 2020 and August 31, 2020.

Due care has been exercised, in conctuding on significant accounting judgements and estimates, including in relation to recoverability
of receivabtes, assessment of impairment on loans etc. based on the information avaitable to date, while preparing the Company's
financial results as of and for the quarter ended June 30, 2021.

The Company has made provisions as per the adopted Expected Credit Loss ("ECL") modet for impairment of financial instruments.
Based on the current situation and the availabte internat and external sources of information including various measures taken by the
Government and regutators, the Company considers this provision, to be adequate and expects that aU assets of the Company are
recoverable.

3.The business of the Company fatls within a singte primary segment viz., 'Financial services'and hence, the disctosure requirement of
lnd AS 108-"Operating Segments" is not appticaNe.

4.Figures for the quarter ended lvlarch 31,2021 represent the difference between the audited figures in respect of the futl financia]
year and the unaudited figures of nine months ended December 31,2020,

5,Figures pertaining to the previous periods/year have been rearranged/regrouped, wherever considered necessary, to make them
comparabte with those of the current period.

For and on behalf of the Board of Directors

Pawan Jain

TI s

Place: Kolkata

Date : August 03,2021
Chairman

00038076

Kolkata
KOTKATA
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Group Corporate Office:

1008, loth Floor, Raheja Centre

214, Nariman Point, Mumbai-400 021

fsf.; +91 22 66LL LTOO

Fax: +91 22 66Lt LTLO

E-mail: mumbai@ashikagrouP'com

Sl No. Details of event(s) that need to be provided Information of such event(s)

7. Reason for change viz. appointment,
resignation, removal, death or otherwise

After recommendation of Nomination and Remuneration
Committee of the Company, and considering the

qualification, knowledge and experience of Mr. Amit Jain
(DIN: 00040222), Board has approved the appointment of
Mr. Amit ]ain as Additional Director (Non-Executive) of

the Company at remuneration as approved. His office as

director of the Company shall be liable to retire by rotation.

His appointment is effective w.e.f. 04.08.2021.

, Date of appointmen{cessation (as applicable)
& term of appointment

Mr. Amit Jain shall be appointed as Additional Director
(Non-Executive) of the Company w.e.f . 04.08.2021'

3. Brief Profile (in case of appointment) Mr. Amit Jain is a qualified Chartered Accountant

Institute Of Chartered Accountants Of India and

associated with Ashika Group since more than 18 years.

is the Executive Director of Ashika Stock Broking L

Group company and Heads the Mutual fund and

Marketing and holds directorship in Ashika

Companies. Previously, he was the Chief Financial Officer

Ashika Credit Capital Limited for more than 5 years

brings a wealth of experience of over 18 years in

Fund, finance, accounts, taxation and audit. His

experience in the field of finance has always steered

Group to achieve a high degree of corporate govemance

has set standards in reporting and presenting the

affairs of the organization.

As on date, he does not hold for himself or for any other

person shares in the CompanY.

4. Disclosure of relationships between directors

(in case of appointment of a director)
Nil


