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GROWING & SHARING WITH YOU

6t May, 2021
o, General Manager &  Compliance

The histing Department Department of Corporate Service olitan Stock Exchange of India
The CalcuttaStock Exchange Limited, Bombay Stock Exchange Ltd
7, Lyons Range, Phiroze Jeejeebhoy Towers i 5th Floor,
Kolkata-700 001 Dalal Street, Mumbai - 400001 ~rident Hotel
Scrip Code: 11591& 100115 Scrip Code: 590122 Bandra Kurla Complex;

(E), Mumbai- 400098

Symbol Name: ASHIKA
Respected Sir,

Sub: Qutcome of the Board meeting and disclosure under Regulation 30 of SEBI {LODRY) Regulations 2015

With reference to our letter dated the 29¢ day of April, 2021, this is to inform you that Board of Directors of the Company at their
meeting held today, the 6% day of May, 2021, has inter alia considered and taken on record the following:

1)  Approved the Annual Audited Financial Results (Standalone) of the company, prepared in terms of IND-AS Rules, for the
quarter and year ended 31 March 2021, pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations 2015, on recommendation of Audit committee,

We have enclosed the aforesaid Results in the prescribed format alongwith the Auditor's Report containing unmodified
opinion as received from the Statutory Auditors of the Company and a declaration with respect to the Audit Report with
unmodified opinion on the aforesaid Results,

We are arranging to publish these results in the Newspapers as per the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015

2)  Re-appointment of Ms. Sonu Jain as Non-Executive Independent Director for a second consecutive term of 3 years
On the recommendation of members of Nomination and Remuneration Committee and subsequently, approval of Board of
Directors, Ms. Sonu Jain (DIN: 07267279), whose current tenure expires on 31st March, 2022 has been re-appointed as Non-
executive and Independent Director of the Company for a second consecutive term of 3 years effective from 1% April, 2022.
Her office shall not liable to retire by rotation.

The Board has not recommended any divided for the year ended 31 March 2021.

Affirmation
We further affirm that the aforesaid appointed directors are not debarred from holding the office of director by virtue of any SEBI
order or any other such authority.

Information as required under Regulation 30 of SEBI (LODR) Reguiation 2015 read with SEBI circular no CIR/CFD/CMD/4/2015
dated September 09, 2015 for changes in directors of the Company are attached as Annexure I to this letter.

The meeting of Board of Directors commenced at 12:30 p-m. and concluded at 2:00 p.m.
This is for your kind information and record.
Thanking you

Yours truly,
for Ashika Credif Capital Limited

LY
W VT
. Kolkata !’
(Anju Mundhra) s
Company Secretary &
Fo686 %
Encl: As Above
Registered Office: Group Corporate Office:
Trinity, 226/1, A. J. C. Bose Road 1008, 10th Floor, Raheja Centre
7th Fk;or Kolkata 700 020 214, Nariman Point, Mumbai-400 021
Tel.: +91 33 4010 2500 Tel.: +91 22 6611 1700
Fax: +91 33 4010 2543 Fax: +91 22 6611 1710
E-mail: secretarial@ashikagroup.com E-mail: mumbai@ashikagroua.com

ashika@ashikagroup.com

www.ashikagroup.com
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Annexure 1
SINo. | Details of event(s) that need to be provided Information of such event(s)
1. Reason for change viz. appointment, | Re-appointment of Ms. Sonu Jain (DIN: 07267279) as Non
resignation, removal, death or otherwise Executive Independent director of the Company

Ms. Sonu Jain (DIN: 07267279) was appointed as the
Independent and Non-Executive Director of the Company
for the term of three consecutive years w.e.f. 1st April, 2019
till 31st March, 2022,

Thereafter, on recommendation of Nomination &
Remuneration Committee, she is being re-appointed as
Non-Executive and Independent Director for a second term
of three consecutive years commencing from 1st April,
2022, subject to approval of shareholders in the ensuing
General Meeting of the company.

Her office shall not be liable to retire by rotation.

2. Date of appointment/cessation (as applicable) | Re-appointment of Ms. Sonu Jain as an Independent
& term of appointment Director

Ms. Sonu Jain has been re-appointed as Non-Executive and
Independent Director for a second term of three
consecutive years commencing from 1st April, 2022 subject
to the approval of the shareholders in the ensuing General
Meeting, as applicable.

3. Brief Profile (in case of appointment) Ms. Sonu Jain is a qualified Chartered Accountant &
Company Secretary, she also possess diploma in
Insolvency and Bankruptcy Code, 2016, Certification
course on Concurrent Audit, DBM, DISA, DIRM. She is
Practicing Chartered Accountant by profession and has
more than 20 years of vast expertise & experience in field of
Statutory, Internal, Stock, Revenue, Migration of banks and
Budgeting and other Financial Control, Tax planning &
Consultation etc, liaisoning with Registrar of Companies,
Regional Director and Company Law, IP. She was
Chairperson of ICAI, East for 2018-2019 and also hold
directorship in other unlisted companies.

4. Disclosure of relationships between directors | Ms. Sonu Jain is not related to any of the directors of the
{in case of appointment of a director) Company

Registered Office: Group Corporate Office:

Trinity, 226/1, A. 1. C. Bose Road 1008, 10th Floor, Raheja Centre

7th Floor, Kolkata 700 020 214, Nariman Point, Mumbai-400 021
Tel.: +91 33 4010 2500 Tel.: +91 22 6611 1700

Fax: +91 33 4010 2543 Fax: +91 22 6611 1710

E-mail: secretarial@ashikagroup.com E-mail: mumbai@ashikagroup.com

ashika@ashikagroup.com

www.ashikagroup.com
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A

DECLARATION WITH RESPECT TO AUDIT REPORT WITH UNMODIFIED OPINION
TO THE ANNUAL AUDITED FINANCIAL RESULTS (STANDALONE) FOR THE
FINANCIAL YEAR ENDED 315T MARCH 2021

In compliance with Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 and amendments thereof, we hereby confirm that the
Statutory Auditors of the Company, M /s. Haribhakti & Co. LLP, Chartered Accountants (Firm
Registration No: 103523W/W100048) have not expressed any modified opinion in their Audit
Report pertaining to the Annual Audited Financial Results (Standalone) of Ashika Credit
Capital Limited for the Financial Year ended 31 March 2021.

Executive Chairman & W

DIN: 00038076
Date: 06.05.2021
Place: Kolkata
Registered Office: Group Corporate Office:
Trinity, 226/1, A. ). C. Bose Road 1008, 10th Floor, Raheja Centre
7th Floor, Kolkata 700 020 214, Nariman Point, Mumbai-400 021
Tel.: +91 33 4010 2500 Tel.: 491 22 6611 1700
Fax: +91 33 4010 2543 Fax: +91 22 6611 1710
E-mail: secretarial@ashikagroup.com E-mail: mumbai@ashikagroup.com

ashika@ashikagroup.com

www.ashikagroup.com
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Chartered Accountants

INDEPENDENT AUDITOR’S REPORT

To the Board of Directors of Ashika Credit Capital Limited
Report on the Audit of the Financial Results
Opinion

We have audited the accompanying annual financial results of Ashika Credit Capital Limited (“the
Company”) for the year ended March 31, 2021 (“the Statement®), attached herewith, being submitted by
the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (‘Listing Regulations’).

in our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Statement:

(i) is presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

{if) gives a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable accounting standards, and other accounting principles generally accepted in India, of net
profit and other comprehensive income and other financial information of the Company for the year ended
March 31, 2021. :

Basis for Opinion

We conducted our audit in accordance with the standards on Auditing (SAs) specified under Section
143(10) of the Companies Act, 2013 (“Act”). Our responsibilities under those Standards are further
described in the Auditor's Responsibilities for the Audit of the Financial Results section of our report. We
are independent of the Company in accordance with the Code of Ethics fssued by the Institute of
Chartered Accountants of India (“ICAI”) together with the ethical requirements that are relevant to our
audit of the Statement under the provisions of the Act and the Rules thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the Code of Ethics. We belleve
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter

We draw attention to Note No. 2 to the Statement, which explains the staging of accounts to whom
moratorium benefit was extended in accordance with the Reserve Bank of India COVID-19 Regulatory
Package. Further, the Company considers that ail the assets are recoverable. Also, the extent to which
COVID-19 pandemic will impact the Company's operations and financial results is dependent on future
developments, which are uncertain at this point of time.

Our opinion ts niot modified in respect of this matter.
Board of Directors’ Responsibility for the Financial Results

This Statement has been prepared on the basis of the annual financial statements. The Company's Board
of Directors are responsible for the preparation and presentation of this Statement that give a true and
fair view of the net profit and other comprehensive income and other financial information of the
Company in accordance with the recognition and measurement principles laid down in the Indian

(3

}:D_h el

Sy it

Haribhakti & Co. LLP, Chartered Accountants Regn. No. AAC-3768, a limited tiability partnership registered in india (
from firm Havibhakti & Co. FRN: 183523W)

Bagrodia Niket, ist Floar, 19C, Sarat Bose Road, Kothkata - 700 020, india. Tel. : +91 {33) 6500 6016
Registered Office: 705, Leeta Business Park, Andheri-Kuria Road, Andheti: (€], Mumbai - 400 059, india.
Other offices: Ahmedabad, Bengaluru, chennai, Caolmbatore, Hyderabad, Mumbai, New Dellv, Pune.

37th June, 2014
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Chartered Accountants

Accounting Standards prescribed under Section 133 of the Act read with relevant rules issued thereunder
and other accounting principles generally accepted in India and in compliance with Regulation 33 of the
Listing Regulations. This responsibility also inciudes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the Statement that give a true and fair view and is free from material misstatement,
whether due to fraud or error.

in preparing the Statement, the Board of Directors are responsible for assessing the Company’s abitity to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company or
to cease operations, or has no realistic aiternative but to do so.

The Board of Directors are also respansible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Resuits

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion, Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstaternent when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonabty
be expected to influence the economic decisions of users taken on the basis of this Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also: ;

« Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may invalve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsibte
for expressing our opinion on whether the Company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and retated disctosures made by the Board of Directors.

. Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the:Company's ability to continue as a
going concern. If we conclude that a material uncertainty exists, ;we are required to draw attention in
our auditor’s report to the related disclosures in the Statement of, if such disclosures are inadequate,

Contimation Sheet
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Chartered Accountants

to medify our opinion. Our conclusions are based on the audit evidence obtained up to the date of
our auditor's report. However, future events or conditions may cause the Company to cease to
continue as a going concern. :

» Evaluate the overall presentation, structure and content of the St%atement, inctuding the disclosures,
and whether the Statement represent the underlying transactions and events in a manner that
achieves fair presentation, :

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we jdentify during our audit. ‘ ' ‘

We also provide those charged with governance with a statement that we have complied with relevant
pethical requirements regarding independence, and to communicate with them all relationships ang other
matters that may reasonably be thought to bear on our independence, and where applicable, related’
safeguards.

“Other Matter

The Statement includes the results for the quarter ended March 31, 2021, being the balancing figure
between audited figures in respect of full financial year and the published unaudited year to date figures
up to the third quarter of the current financial year which were subject to limited review by us.

For Haribhakti & Co. LLP
Chartered Accountarits

Mab'esh Agarwal
Partner
~ Membership No.067806 =
UDIN: LV OEAROE AR PAROEOUI,
Place: Kolkata C
~ Bate: May 06, 2021

T Contbuiation Street
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