
A'HIKA ASHIKA CREDIT CAPITAT LTD.
GROWNG & SHARING WITH YOU

6* May, 2021,

Respeched Sir,

b: the B m

2) Ms. u

of R la

CIN: 167120W81994P1C062159

ve of.

with reference to our letter du*d.}u 2A9u-y of April, 2021, this is-to inlorm you that Board of Directors of the company at theirmeeting held todap the 6ft day of May, 2021, has inter alia .-rsiaer"l ur,a turcr,'o., .;;;J th";"ii.;rg,
1) Approved the Annual Audited Financial Resulb (standalone) of tre company, prepared in terms of INDAS Rules, for thequarter and year ended 31st March 2021, pulrsuant to Regulation gg oi srBi [isting obligations and Dsc]osureRequirements) Regulations 2015, on recommendation of Audit committee.

we have mclosed'the aJoresaid Results in the prescribed format alongwith the Auditor,s Report containing unmodifiedopinion as received from the statutory Auditors of the company and a declaration with respect to the Audit Report withunmodified opinion on tle aJoresaid Results.

we are arranging to publish these resulb in the Newspapers as per the securities and Exchange Board of India (ListingObligations and Dsclosure Requirements) negulaUons, 101S

N veI con
On the recommendation of members of Nomina tion and Remuneration Committee and subsequently, approval of Board ofDhectors, Ms. Sonu Jain @IN: 0f267279), whose current t€nure on 31s' Marclr 2(}22 has been re-appointed as Non_expires
executive and Independent Directror of the Company for a second consecutive term of 3 years effective from 1* ApriJ, 2022.Her office shall not liable to retire by rotation

The Board has not reconmended any divided for the year ended 31s Marctl 2021.

Afifirmation
we further alfirm that the aforesaid aPPointed directors are not debarred from holding the office of director by virtue of any sEBIorder or any other such authority.

Infonnation as required under Regulation 30 of sEBI (t oDR) Regr:Iation 2015 read with sEBI circular no cIR/CFD/CM D/4/2u5dated september 09, 2015 for changes in directors of the Companyle attached as Annexure I to this letter.

The meeting oI Board of Directors commenced at 12:30 p.m. and concluded at 2:00 p.m.

This is for your kind inlormation and record.

Thanking you
Yours truly,
for Asf(ka Credf Capital

'A.,"ry
(Aniu Muntlhra)

Limi dire

(E
It Kotkata )

Company Secretary
F6r,86

Enct As Above

Registered Office:
Ttinily,226ll, A. J. C. Bose Road

7th Floor, Kolkata 700 020

Tel.: +91 33 4010 2500

Fax: +91 33 4010 2543

E-mail: secretarial@ashikagroup.com
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GROWING E SHARING WITH YOU

Registered Offlce;
Ttinity,22611, A.l.C. Bose Road

7th Floor, Kolkata 700 020

Tel.: +91 33 4010 2500

tax:+91 33 4010 2543

E-mail: secretarial@ashikagroup,com

ashika@ashikagroup.com

ASHIKA CREDIT CAPITAT LTD.
CIN: 167120W81994P1C062159

Annexure I

A'HIKA

Group corporate offlce:
1008, 10th Floor, Raheja Centrre

214, Nariman Point, Mumbai.400 021

Tel.: +9122 5611 1700

Far; +9! 22 66LL 77LO

E-mail: mumbai@ashikagroup.com

Information of such event(6)Details of event(s) that need to be prov idedSl No

Ms. Sonu Jain (DIN: A7257279) was appointed as the

Lrdependent and Non-Executive Director of the Company

for the term of three consecutive years w'e.f. 1st April, 2019

till 31"t March, il22.

Thereafter, on recommendation of Nomination &

Remuneration Committee, she is being re-appointed as

Non-Exeortive and Lrdependent Director for a second term

of three consecutive years corunencing from 1st APril,

2O22, srtblelct to approval of shareholders in the ensuing

General Meeting of the comPanY.

Her office shall not be liable to retire by rotation

asN
Executive Indeoendent director of the ComDanv

of Ms. DIN:u alnRe-aReason fot change viz. aPPointment,
resigrr.ation, removal death or otherwise

t.

Director
Ms. Sonu Jain has been re'appointed as Non-Executive and

Independmt Director for a second term of three

consecutive years commencing from 1"t APril, 2022 subject

bo the approval of the shareholders in the ensuing General

Meeting, as apPlicable.

Re-aDDointment of Ms. Sonu Iain as an IndependentDate of appointment/cessation (as applicable)
& term of aPpointment

2.

Ms. Sonu Jain is a qualified

Company Secretary, she also possess diploma in

Insolvenry and Bankruptcy Code, 2016, Certification

course on Concurrent Audit, DBM, DISA, DIRM. She is

Practicing Chartered Accountant by profession and has

more than 20 years of vast expertise & experience in field of

Statutory, Intemal, Stock, Re'r'enue, Migration of banks and

Budgeting and other Financial Control, Tax planning &

Consultation etc, liaisoning with Registrar of Companies,

Regional Director and Company Law, IP. She was

Chairperson of ICAI, East for 2Ctr&20[9 and also hold

directorship in other unlisted comPanies.

Chartered Accountant &Brief Profile (in case of appointment3.

Ms. Sonu Jain is not related to anY of the directors of the

Company
Disclosure of relationshiPs
(in case of appointment of a director)

between directors4.

C) a

ashikagroup.com



ASHIKA CREDIT CAPITAL LTD.
GROWING & SHARING WITH YOU CIN: 157120W81994P1C052159

DECLARATIONWITH RESPECTTO AUDIT REPORT WTTH LINMODIFIED OPINION

A'HIKA

TOTHE ANNUAL AI.'DITED FINANCIAL RESULTS (STANDALONE) FORTHE

FINANCIAL YEAR ENDED 31ST MARCH 2021

In compliance with Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015 and amendments thereof, we hereby confirm that the

Statutory Auditors of the Company, M/s. Haribhakti & Co. LLE Chartered Accountants (Firm

Registration No: 103523W/W100048) have not expressed any modified opinion in their Audit

Report pertaining to the Annual Audited Financiat Results (Standalone) of Ashika Credit

Capital Limited for the Financial Year ended 31"t March 202L.

For Ashika Credit Capital Limited

t

(Pa an ]ain)
tive Chairman &

DIN:00038075

Date:06.05.2021

Place: Kolkata

Registered office:
Ttioity,226/7, A. J.C. Bose Road

7th Floor, Kolkata 7OO 020

Tel.: +91 33 4010 2500

Fax: +91 33 4010 2543

E-mail: secretarial@ashikagroup.com

ashika@ashikagroup.com

Group corporate Oftice:
1008, 10th Floor, Raheia Centre

214, Nariman Point, Mumbai.400 021

Tel.:+91 22 6611 1700

Fax: +91 22 661l 1710

E-mail: mumbai@ashikagroup.com

Kolkata
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HAffiXMHAKTX & CS" L**T
Chartered Accountants

INDEPENDENT AI'DITOR'S REFORT

To the Board of 9r"616ry5 qf Ashlka Credlt CaPltal I'imlH

Report on the Audlt of the Flnanslal R$ults

EmphasB of ,'latter

we &aw attentlon to l,bae No. 2 to the statement, whtch eptains the sta$ng of 
_accounts 

to whom

moratorium beneflt was o(tended ln accordance wlth the Reserve Bank af lndla coYlD-lg Regutatory

Package. Further, ttre company comlders that atl the assets are recorcrable' Also' the extent to which

tOVOlfC pandemk wlu lmpact the Gompany's operations and financial resutB ts dependent on future

deretoprnents, whidl are uncertaln at thB polnt of tim€'

Onoplnton h not modfied in respect of tllB matter'

Board of DlrectoE' Reponslbltity for the Flnancial Resutts

Thls Statement has been prepared on the basis of the amuat flnanciat staternentt. The Company's Board

of Dlrectors are responslble for the peparatlon and presenta tbn of thls Statement that gi're a true and

falr vlevJ of the net Proflt and other cornPnehensive lncome and other financtal lnfornation of the

Conrpany ln accordance wlth the recognitlon and measurement princldes tatd dor{n ln the lndian

Ophlon

We haw audlted the accompanytng annuat fharriat resutB of Ashfi<a Credlt Capltat Llmlted ("the

Company") for the year erUeO marcn ff, 2021 ("th€ Statement"), attached herewith, belng submltted by

tfp tompany purEuant to S|e reqJirement of Regulatlon 33 of the SEBI (Ltstlng Obligatlons and DlsctostrlE

Requirements) RegulaHons, 2015, as amended ('Lfutlng Regulatbns')'

ln our oplnion and to the best of our lnformatl9n and accordlng to the elQtanations gh/en to u$' the

aforesaid Statement:

(l) ls presented in accordance with Sre requirelrEnts of Regutatiofl 33 of the Lhtlng Reguhtlons ln thls

reBard; and

(tl) glves a true and fair vlevr in conformlty wlth the recognftlon and measurernent prlnciptes tald dom in

i[ippticaUte accouting standards, and other accountlng prlnciples genera[y acce6ed ln ]ndla, of net

p.nfunO otfrer comprehensfoe incorne and other financiat informatlon of the Crmpany for the )lear ended

lrtarch 31,2021.

Basis for OPlnhn

We cqdlEted our audit in accordance with the Standards on Auditing (SAs) speclfk'd under Section

1.{3(10) of the companles Act, 2013 ('Act'). our responslbiliHes und€r those 5tandar6 are further

descrlbed h the Audltor's Respoo-dbiutles fior the Ajdit of tlre Financiat Rffttlts secfion of our report' we

rr* iiC"p""Oot of ttle Company in accordance wlth the Code of Ethks lsued by the lnstltute of

Chaftered Aocountants of lndta 1;lCAl"1 togetlrer |vith the ethical Cqulrements that ale retenrant tO our

audit of th6 Statement under ttre provtstons of the lct and the Rutes thereunder, and rue hare futflltred Our

other ethlcat resonsibltlties in accordance with these requtemenB and the code. of 
.Ethi€s" 

we betieve

tt ui Uo *At 
"ridence 

we have obtalned ir sufflclent and apBoprlate to ptovide a basls for ou opildon '

rco&rA

4

Haribhdftl & co, LLP, Chartered Accountants Rego. iro. AAc'1768, a timltedUabitlty PartmrEhip reglster€d in tndta (

fro.n fir'm Haribhaldi &. Co. FRN: ,03523w)
;Eilil $k;i ist'rtoor, rec, sarat sose'noao, t<ou.ata ' lm o.20, lndia- rd' : +9'l {33) 65m 6016

nfii"te,"a Ome, 705. Leeta Bustness Pdrk, Anilheri-lturta Road, Andned {E), } umbai. 4m 059, lgdla,

ixf,"iotir..r, f,."oaLad, Bengaturu, chennal, {dlrnbatffE, Hyderabad, i{u'nbBl' l'tad Dethi, Prne'

June, 20t4



Accountlng Standards prescribed under Section 133 of the Act read with reteYant rutes issued thereunder

ard other-accounting principtes generatry accepted in lndia and in compliance with Regutatlon 33 of the

Llsting Regutations. 
-This 

responsibitity atso irrctudes maintenam€ of adequate accounting records in

..*rd.n." with the provisions of the Act for safeguarding of thg assets of the company and for

prarenting and detecting frauds and other irregutar:ities; setection and application of appropriate

acCountinl poticies; making ludgments afid estimates that are reasonable and Prudenti and design,

imptementation and malntenanca of adequate internal financial controb, that were gperating effectivety

for ensuring the accuracy and compteteness of the accounting recor6, relevant to the preparation and

presentafio; of the Statement that give a true and fair viav and is free from material misstatement,

whether due to fraud or error'

tn preparing the Statement, the Board of Dlrectom are responsible for assessing the Company's ability to

continue aS a going concern, disclosing, as apptlcabte, matters retated to going Concem and using the

goingconcem basls of accounting untess the Board of Directors elther intends to liquidate the Company or

io cease operationsr or has no realistic atternative but to do so'

The Board of Directo6 are aho responsibte for Overseeing the Company's flnancial rePorting process.

Auditor's ResPonslblllttes for the Audlt of the Flnancial Results

our obiectiv$ are to obtain reasonable assurance about whether the statement as a whole are free from

materi;l misstatement, Whether due to f.raud or error, and to itsue an auditor's report that includes our

opinion, Reasonabte assurance ls a high tevel Of assurance, but ls not a guarantee that an audit conducted

in acCordance with SAs wilt atways detect a material mlsstatement when it exists' Mlsstaternents can arise

from fraud or error and are.onrid"red matedal if, lndMduatly or in the aggregate, they coutd reasonabty

U" i*p"a,J to lnfluence the economic decisioRs of users taken on the basis of this Statement'

As part of an audit in accordance wrth SAs, we exercise profesionat Jdgment and maintain professional

skepticism throughout the audit. We atso:

. ldentify and assess tlre risk of materiat misstatement of the Staternent' whether due to fraud or

error, design and perform audit procedures responsive to those risks, and obtaln audit evidence that

is sufficient ano .pp,opri"te to provlde a basis for our opinlon. The risk of not detecting a material

mirstatement resultini from fraud is higher than for one resutting fr:om error' as fraud may irwolve

cottusion, forgery, intJntionat omissions, misrepresentations, or the overrlde of internal controt'

,Obtainanunderstandingofintefnatcontrc,tretevanttotheauditinordertodesignauditprocedures
that are appropriate in itre circurmtanc$' under Section 143(3Xi) of the Act' Y/e are also responsibte

for expressing our opiniofl on whether the cornPany has adequate internat flnanciat controls Y'/ith

refere'ce to rinanciat siaiements in place and the operating effectiveness of such controts'

.EvaluatetreapPropriatene'sofaccountil}gpotlciesusedandthereasonablenessofaccounting

"rti*ut", 
and reiated disctosures made by the Board of Directors.

HARTBHAKTI & CO. LLP
Chartered Accountants

Conctude on the appropriateness of the Board of Directors use of the golng concern basis of

aaounting and, based on the audit eviden ce obtained, whether a mat€rial uncertai nty extsts related

to events ol conditions that may cast significant doubt on the ComPany's ability to continue as a

going concern. lf we conclude that a malerial uncertainty exists, we are requlred to draw attention in

if such disctosures are inadequate'

*&^tn

dour auditor's rePort to the retated disclosures in the Statement ar'

Contlsultion Shsqt



HARIBHAKTI E CO. LLP
Chartered Accountants

to modify our oplnion. Our concluslons are based on the audit eviderrce obtained up to the date of

our auditor,s report. Howfler, future event6 or conditlons maY cause the Comparry to cease to

contlnue as a going concern.

, Evaluate the overall presentation, structure and content of the Statement, inctuding the disctosures,

and wtrether the Statement represent the under:tying transactions aM events ifi a manner that

achieves fair Presentation.

We communicate with those charged wlth governance regarding, among other matter$, the planned scope

and timing of the audit and significant audit findings, inctuding any significant deficiencies in lntemat

controt that we identify during our audit.

We aho provide those charged with governance with a statement that we have complied with relevant

pethical iequirements r.egarding independence, and to communi€ate with them all retatioffihips and other

matters that mry reasonably be thought to bear on our independence, and where appticabte, related

safeguards.

Other l atter

For Haribhakti & co. LLP

Chartered Accountants

tcAl Firm Registration No' 103523W1W1 00048

lhe Statement inctudes the resutts for the quarter ended filarch 31, 2021, betng the batancing figure

between aud.ited flgures in respect of futt financial year and the pubtished unaudited year to date figures

up to the third quarter of the current financiat year which were subiect to limited revlew by us.

tB

lrtahesh Aganral

Partner

filembenhiP N0.067806

UDN: L\OG-IBD6
Ptace: Kolkata

Date: May06,2021
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