REMSONS

Best
Workplaces™

in Aute £ Auto
Comporents

INDUSTRIES LIMITED

9th February, 2024

To, To,

The Manager The Manager - Listing

Department of Corporate Services National Stock Exchange of India Limited
BSE Limited Exchange Plaza, 5t Floor, ‘G’ Block,
Phiroze Jeejeebhoy Towers, Bandra Kurla Complex,

Dalal Street, Mumbai - 400 001 Bandra (East), Mumbai - 400 051

Scrip Code: 530919 Symbol: REMSONSIND

Dear Sir / Ma’am,

Sub.: Outcome of the Board Meeting held today i.e. Friday, 9t February, 2024.

Pursuant to the provisions of Regulations 30 and 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015 (‘Listing Regulations’), we wish to inform you that the Board of

Directors of the Company at its meeting held today i.e. Friday, 9% February, 2024, inter-alia

considered the following matters:

a) Approved the Un-Audited Standalone and Consolidated Financial Results of the Company for

the quarter and nine months ended 31st December, 2023 prepared in accordance with the Indian
Accounting Standards (Ind-AS) as per the Companies (Indian Accounting Standards) Rules,
2015.

Allotted 2,70,000 Equity Shares of Rs. 10/- (Rupees Ten only) each of the Company upon
conversion of 2,70,000 Warrants issued on preferential basis at an issue price of Rs. 480/- each
(including premium of Rs. 470/- per Warrant), as approved by the members of the Company in
their Extra Ordinary General Meeting held on 20t December, 2023 to 3 persons in Promoters and
Promoter group entity.

After the above allotment, the paid up share capital of the Company stands increased to Rs.
6,97,57,570 divided into 69,75,757 Equity Shares of Rs. 10/- each.

Entered into joint venture agreement with Daiichi Infotainment Systems Private Limited, to form
a new joint venture company to be incorporated as “DAIICHI Remsons Industries Private
Limited” or such other name as may be approved by Registrar of Companies, Central
Registration Centre as a special purpose vehicle to carry on the business of trading in automobile
infotainment systems, speakers, antennas, and ADAS, with the aim of supplying these products
to the automotive sector within India or abroad. The detailed disclosure as required under
Regulation 30 of the Listing Regulations read with SEBI Circular No. SEBI/HO/CFD/CFD-PoD-
1/P/CIR/2023/123 dated 13t July, 2023 is enclosed as Annexure-1.
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d) Entered into joint venture agreement with Mr. Vidyadhar K. Mahajan, an individual inhabitant,
residing at 484/47, Mitramandal Colony, near Parvati, Pune - 411009, Mr. Niranjan Mahajan, an
individual inhabitant, residing at 484/47, Mitramandal Colony, near Parvati, Pune - 411009 and
Uni - Automation (India) Private Limited, to form a new joint venture company to be
incorporated as “Remsons Uni-Technologies Private Limited” or such other name as may be
approved by Registrar of Companies, Central Registration as a special purpose vehicle to acquire
Automotive Sensor Business of Uni Automation (I) Pvt Ltd to address global market
requirements for sensors and products with embedded sensors in the automotive & off-highway
sector. The detailed disclosure as required under Regulation 30 of the Listing Regulations read
with SEBI Circular No. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated 13t July, 2023 is
enclosed as Annexure - 2.

Pursuant to the provisions of Regulation 33 of the Listing Regulations, we enclose the following;:

c) Copies of the Un-Audited Standalone and Consolidated Financial Results of the Company for
the quarter and nine months ended 31st December, 2023 as per Ind AS; and

Limited Review Reports on the said results received from the Statutory Auditors of the
Company.
The meeting of the Board of Directors commenced at 4:00 PM and concluded at 6.30 PM.

Kindly take the above in your record.

Thanking you,

Yours faithfully,

For REMSONS INDUSTRIES LIMITED

ROHIT Digitally signed by ROHIT

HASMUKHBHAI DARJI
HASMUKHBHAI DARJI pate: 2024.02.09 18:39:11 +05'30'

ROHIT DARJI
COMPANY SECRETARY & COMPLIANCE OFFICER

Encl.: A/a
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Website: www.remsons.com Email: corporate@remsons.coms
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Sr. Particulars Details
No.
1. | Name(s) of parties with whom the | Daiichi Infotainment Systems Private Limited
agreement is entered (“Daiichi”)
2. | Purpose of entering into the | The Agreement has been entered for incorporating
agreement a Joint Venture Company (JVC) in terms of the
provisions of the Companies Act, 2013. JVC shall
be a special purpose vehicle to carry on the
business of trading in automobile infotainment
systems, speakers, antennas, and ADAS, with the
aim of supplying these products to the automotive
sector within India or abroad.
Daiichi shall act as the designated supplier for the
aforementioned products as per the demand
generated by the JVC and the Company shall
undertake the responsibility of marketing the
products provided by DAIICHI.
3. | Shareholding, if any, in the entity | Nil
with whom the agreement is
executed
4. | Significant terms of the agreement | Both the parties shall have right to nominate 2
(in brief) special rights like right to | directors, as long as each party hold at least 50% of
appoint directors, first right to share | the Equity Shares.
subscription in case of issuance of
shares, right to restrict any change in
capital structure etc.
5. | Whether, the said parties are related | No
to promoter / promoter group /
group companies in any manner.
If yes, nature of relationship
6. | Whether the transaction would fall | No
within related party transactions?
If yes, whether the same is done at
“arms’ length”

LET'S
MAKE
GREAT

Reg. Office: 401, 4™ Floor, Gladdiola, Hanuman Road,
Vile Parle (East), Mumbai — 400057, Maharashtra. India.
Website: www.remsons.com

Tel: (+91) (22) 3501 6400 / 2611 4452

CIN: L51900MH1971PLC015141

Email: corporate@remsons.coms



a?::kpluces"' L ET’ s
in Auto & Auto

|| MAKE
i = | GREAT

REMSONS

INDUSTRIES LIMITED

7. | In case of issuance of shares to the | Issuance of total 1,50,000 Equity Shares of Rs. 10/-
parties, details of issue price, class of | each of Joint Venture company - 75,000 Equity

shares issued Shares of Rs. 10/- each to Remsons Industries
Limited and 75,000 Equity Shares of Rs. 10/- each
to Daiichi.

8. | Any other disclosures related to | As stated in Point No. 4
such agreements, viz.,, details of
nominee on the board of directors of
the listed entity, potential conflict of
interest arising out of such
agreements, etc.

9. | In case of termination or amendment
of agreement, listed entity shall
disclose additional details to the
stock exchange(s): a) name of parties
to the agreement;

b) nature of the agreement; Not Applicable

c) date of execution of the
agreement;

d) details of amendment and impact
thereof or reasons of termination
and impact thereof.

A . th i
Rgg. Office: 401, 4 Flogr, Gladdiola, Hanuman Road_, Tel: (+91) (22) 3501 6400 / 2611 4452
Vile Parle (East), Mumbai — 400057, Maharashtra. India. CIN: L51900MH1971PLC015141
Website: www.remsons.com Email: corporate@remsons.coms
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Sr. Particulars Details
No.
1. | Name(s) of parties with whom the | Mr. Vidyadhar K. Mahajan, Mr. Niranjan Mahajan
agreement is entered (“parties”) and Uni - Automation (India) Private
Limited (“UNI")
2. | Purpose of entering into the | The Agreement has been entered for incorporating
agreement a Joint Venture Company (JVC) in terms of the
provisions of the Companies Act, 2013. JVC shall
be a special purpose vehicle which shall address
global market requirements for sensors and
products with embedded sensors in the
automotive & off-highway sector.
Operations of business shall be wunder the
“Remsons Uni-Technologies” brand.
UNI to transfer via slump sale its Automotive
sensor business to JVC
3. | Shareholding, if any, in the entity | Nil
with whom the agreement is
executed
4. | Significant terms of the agreement | Both the parties shall have right to appoint 2
(in brief) special rights like right to | directors each as long as they hold at least 25% of
appoint directors, first right to share | the Equity Shares.
subscription in case of issuance of
shares, right to restrict any change in
capital structure etc.
5. | Whether, the said parties are related | No
to promoter / promoter group /
group companies in any manner.
If yes, nature of relationship
6. | Whether the transaction would fall | No
within related party transactions?
If yes, whether the same is done at

LET'S
MAKE
GREAT

Reg. Office: 401, 4™ Floor, Gladdiola, Hanuman Road,
Vile Parle (East), Mumbai — 400057, Maharashtra. India.
Website: www.remsons.com

Tel: (+91) (22) 3501 6400 / 2611 4452

CIN: L51900MH1971PLC015141

Email: corporate@remsons.coms



a?::kpluces"' L ET’ s
in Auto & Auto

== | MAKE
4 = | GREAT

REMSONS

INDUSTRIES LIMITED

“arms’ length”

7. | In case of issuance of shares to the | The parties shall hold 100% equity shares in the
parties, details of issue price, class of | JVC and Remsons to subscribe to Optionally
shares issued Convertible Non-Cumulative Preference Shares of
INR 10.8 crores net of any closing adjustments in
Joint Venture Company

8. | Any other disclosures related to | As stated in Point No. 4
such agreements, viz., details of
nominee on the board of directors of
the listed entity, potential conflict of
interest arising out of such
agreements, etc.

9. | In case of termination or amendment
of agreement, listed entity shall
disclose additional details to the
stock exchange(s): a) name of parties
to the agreement;

b) nature of the agreement; Not Applicable

c) date of execution of the
agreement;

d) details of amendment and impact
thereof or reasons of termination
and impact thereof.

A . th i
Rgg. Office: 401, 4 Flogr, Gladdiola, Hanuman Road_, Tel: (+91) (22) 3501 6400 / 2611 4452
Vile Parle (East), Mumbai — 400057, Maharashtra. India. CIN: L51900MH1971PLC015141
Website: www.remsons.com Email: corporate@remsons.coms



INDUSTRIES LIMITED
CIN : L31900MEHOTIPLAIN 5141
Regd Office: 401, 4th Ploor, Gladdiola, Hanuman Road Vilke Pade (Fast), Muamba $00057
Fel N 022 35016400
Lmail o corponate@remsons com, website: www romsons.com
UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED DECEMBER 31, 2023
(Rs in Lakhs) Except EPS
Standalone
Quarter Ended Nine Months Ended Year Ended
3ist D b 30th S b 3lst D b 31st D b 3ist December
:‘o' Particulars 2023 2023 3022 3693 prers 31st March 2023
| (Unaudited) (Unaudited) | (Unaudited) (Unaudited) (Unaudited) (Audited)
| |Income
(4) Revenue from Operations 703267 6,225 6,575.9 19,249 70 20,082 32 26,396 .23
(b) Other Income 109.25 21.51] 90.31 170 101 57 16781
Total Income 7,141.9; 6,246,99| 19,4 20,183,88 26,566.04
Il |Expenses
{a] Cost of Matenals Consumed 4,580.71 391337 4.206.30) 12,0176.44) 13,575.40) 1757079
) Pucchase of stock in trade 13990 126.25 253,00 383.38] )| 55178
() Changes m mventones of fimshed goods, work-n 23003) 121.77) 2394 (128.13) (132.35)
progress and stock-m-teade (185.05)
(d) Emplovees Benefit Expenscs 983.45} 99254 N9.29 297497 2,758.204 3,724,
i) Fimance Costs 132.48) 14628 141500 434.55] 383.1¢ 51971
() Deprecianon and Amomsanon Fxpenses 188.12) 201.76) 163.18] 568.99) 433 619.16)
(1) Other Expenditure B1337 (93.99 613.96{ 2,164.49) 1,916.26 2,654,
Total expenses 6,617.26 5,952.42] 6,311.83 _18,417.77, 4
11 | Profit before exceptional items and tax (1-11) 524,66 294.571 35447 B ite N 784.75]
1V |Esceptional items (Refer Note No. 5) {4052 (40,52 | |
\ | Profit/ (Loss) before tax ( 111-1V) 484, 294.57 354.47] 784.75| 1,057
V1 |Tax Expensc
(3) Current tax 130.7¢ 75,804 20604 255.50) 220 00) 31672
@Dd’c«cdm {13.33) {1.00) (el {4.98] (14 81) (34.68)
Total tax expenses - 117.37 74 87 250.52] 205, 282.04
Vil | Net Profit/ (Loss) for the period ( V-Vi) 366.77 2.7 267.05 7IL73 579.56 773.56
Vi1l | Other Comprehensive Income
(a) 1. ftems thar will not be reclassibied © profit or loss Y2 5.18
28 1.79 (1.77) (109
m‘::?:d":::x’f: o o W e (0.70), 07y (0.45) .45 (0412) ary
(b) 1. sem that will be reclassified to peofit or loss (11.47) 19.49) (12.01) 85 {12.01) (14.28)
it. Income tax relating to stems that will be
reclassfied to profit oe koss P 289 4.1 342 (2.15 3.02] 359
Total other Comprehensive Income (Net of Taxes) (G.IS)I 12.40) (7.65) S.A (8.92) (8.31)]
IX | Total Comprehensive Income for the period 360.29| 232.17 259. 716.81) 570.64 767.
% |Pad-up cquity share capseal (T'ace Value of 2 10/-cach) 3 57134 57134 57134 5L 57134 571
X1 | Other Equity 3,599.22]
N11 | Eamings per equity shace
(1) Basc cammgs (loss) per share Rs) ; 6.42] 3.85) 447 g 12.46) 10 14 1357
fis) Diluted carmings (loss) pes shace (Rs) r 6.42) 3.85) 167 12 46) 10.14) 1357
Notes:
1. The Company and Group operates m single prmacy segr onhy, re A ive Componcots parts.
2 The above Standalone results have been reviewed and eecommended by the Audit Comnuntee and approved by the Board of Directons m therr meetags held on 9th February, 2024 as per
Rogaudation 33 of SEBI (Listing Obhigations and Disclosure Reguirements) Regulations, 2013
3. These standalone financial eesults have been prepared in accordance with the recogniton and measurement panciples under Ind AS as preseobed under Soction 133 of the Companses Act,
2013 read wath the relevant sules issued thereunder and the other accounting panciples genenally accepted i India
4 Figures for the comesonding pengds in the previous year's/ penods” have been segrouped/ rearranged/ eclassefied wherever necessary to make them comparable with the figures for the
current penod
5 The Company had mer with an acaidental fire at ther thurd party warchouse at Mancsar and the Net losses after consdermy the clum settled by the msurance company have been classified
a5 an exceptional item in the current quarter.
B the Company wsued and alloted 922,400 (Nine Lakh Ninery Tao Ihausand Four Hundred) Fapaty Shares at an ssue poce of Re. 4800 (Rupees Four Hundred Esghty only) per Egury
Share wcluding premium of Rs 470/ (Rupees Four Hundred Seventy anly) per Equity Share to persons m pubhe category and 270,000 (T'wo Lakh Seventy Thousand) Warrants carrying nght
1o subsenbe (me Equity Share for each Wareant ar an issuc pce of Rs. 480/ (Rupees Four Hundred Exghty only) per Warant icluding premium of Rs 470, Rupees Four Hundred Seventy
only) per Warrant to the Promoters and Promoter group entity on preferental basss on 1841 2024
7 The Company wssued and allotted 270,000 Equity Shares upon convensom of aforesand 270,000 (Two Lakh Seventy Thousand) Warmants, sssued o the Promoters and Promoter group
entity on preforental bass, on (9022024
For REMSONS INDUSTRIES LIMITED
KRISHNA KEJRIWAL
CHAIRMAN & MANAGING DIRECTOR
DIN - 00513788




Kanu Doshi Associates LLP
Chartered Accountants
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Independent Auditor's Review Report on Unaudited Consolidated Quarterly
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To,
The Board of Directors of REMSONS INDUSTRIES LIMITED (“Company”)

:J-

We have reviewed the accompanying statement of unaudited consolidated financial
results of REMSONS INDUSTRIES LIMITED (“the Parent”) and its subsidiaries
(including Step Down Subsidiaries) (the Parent and its subsidiaries together referred
to as “the Group) for the quarter and nine months ended December 31, 2023 being
submitted by the Company pursuant to Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (as amended), including relevant
circulars issued by SEBI from time to time.

The statement is the responsibility of the Parent's management and has been
approved by parent’s Board of Directors. Our responsibility is to express a conclusion
on the Statement based on our review of the Statement, which has been prepared in
accordance with the recognition and measurement principles laid down in the Indian
Accounting Standard 34 “Interim Financial Reporting” (“Ind As 34"), specified under
Section 133 of the Companies Act, 2013, SEBI Circular CIR/CFD/PAC/62/2016 dated
5 July 2016 (hereinafter referred to as 'the SEBI Circular'), and other accounting
principles generally accepted in India.

We conducted our review of the statement in accordance with the Standard on Review
Engagement (SRE) 2410, ‘Review of Interim Financial Information performed by
Independent Auditor of the Entity’ issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the financial statements are free of material misstatement. A
review is limited primarily to inquiries of company personnel and an analytical
procedure applied to financial data and thus provides less assurance than an audit.
We have not performed an audit and accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the SEBI Circular
CIR/CFD/CMD1/44/2019 dated 29 March 2019 issued by the SEBI under Regulation.
33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(as amended), to the extent applicable.

The Statement includes the result of the subsidiary and two step down subsidiaries i.e
Remsons Holding Limited, Remsons Properties Limited and Remsons Automotive
Limited respectively.
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UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED DECEMBER 31, 2023

(Rs in Lakhs) Except
Consolidated
Quartes Ended Nine Months Ended Year Ended
31t December | 30th September|  31st Decemb 31st Decemt 31st Decem
e Particulars 2028 2023 2022 203 2022 Hutiaach 325
. (Unaudited) | (Unaudited) | (Unaudited) (Unaudited) (Unaudited) {aen
! |Income
(2) Revenue from (pemnons 822195 763344 7335857 23, 13035 23.636.17] 31 280402
b) Other Income 106 48 18 77} 7390 162 63) 9391 159.52
Total Income 8,328.43 7,65221] % 23,293, 23,732.08 3143954
I |Expenses
(a) Cost of Materals Consumed 147877 4.726.66) 433993 13, 106.60§ 1483651 19.156.39)
(b) Purchase of stock w teade 139,946 126,25 233.60064 38538 4410 3517
{c) Chauges w mventones uf fimshed goods, work-in 13715 (320.54) (23.87) (185.05) (177.94) (195 68)
progress and stock-m rmade
(d) Employecs Benefit Expenses 1,348.83 1,570,603 1,38 1.63) 466985 416272 5,0:49.54
() Finance Costs 16721 188 51 192.34) 535 :} 483,86 633.73)
(f) Deprecaatson and Amostsanon Expenses 26437 28254 23728 806,72 64195 91438
Other Expendure 107757 91211 71282 283742 2355.17 3.52382
Total expenses 781886/ 7.286.17} 734181} 22,144.27) 22,945.17) 30,233.96]
111 | Profit before exceptional items and tax (1-11) 50957, 366.04 290.69] 1,148.76] 786.92| 1,205.55|
IV |Exceponal wems (Reter Nowe No 5) (3.52) 1 w\.:@] | |
V| Profit/ (Loss) before tax ( 111-1V) 469.05] 366,04 290.69| 1,108.23) 786.92| 1,205.58]
VI |Tax Expense
(a) Current tax 14169} K531 8 98] 296.38 220K 316.72
(b) Deferred tax (13.33) (1.0 X qwg (14 81) 5183
Total tax exp 84,51 85 291. 205.19| 368.57]
V11 | Net Profit/ (Lass) for the period ( V-VI) 340.69 28153 204.59 816.84 8L72 £37.01
Vil | Othes Compechensive Income
(a) + Ttemns that wall not be reckisafied to probt or loss 2180 29 31
. 179 (L.57) [
. Income tax eclatmy 10 wems that will not be poger o Bisi gl & e
o e lupmﬁtoflmn (070 N, 3) {002) {0.80)
(b) 1. stem that will be reclassified to profit or loss 5877 (1622) 171.19) 93.02) (14.19) (1223
w Income tax refatng to wems that will be '
reckissafied 1o probit o loss 2.59) (3.0 (215) 359
Total other Comprebensive Income (Net of Taxes) 63.76) 23.30) 172.33| 5954 (4.12) 16.25)|
Ix | Total Comprehensive | for the period 4044 258.22{ 37742 567.. $30.77]
X |Pad up equaty shage capiral (Face Value of ¥ 10/ -cach) 57134 57134 57134 571.34) 571 57034
X1 | Other Eguty 3.653.26}
NIT | Eamings per equity share 8
(1) Basic carmngs (loss) per share (Rs) 5964 493 3.39) 14.30 10,18 1465}
() Diduted earmegs (loss) per share (its) 3.90) 4,93 3.59) 145 10 18} 14654
{Notes:

I The Company and Grosp operates s smgle primary segment only, Le Automotive Componeats parts.

2 T'he above consobdated results have bren reviewed and secomnmended by the Awdit Commattee and approned by the Board of Directors i ther meetmgs held on Oth February, 2024 a<
per Regulanon 33 of SEBI (Listng Obhganons and Dusclosure Requirements) Regulatems, 2013

3. These consohdtated firancnl results have been prepaced in accordanee wirh the recogminon and measurement poncples under i AS as presenbed vnder Sectson 133 of the Companies
Act, 2013 cead wath the relevant niles ssued thereunder and the other accounnng prnciples generally accepted w inda

4. Frgures for the comresonding penods ) the previoss year's/” pernds’ have been regrouped /. reamanged /v hassified wherever necessary to make them companble wath the figures for the
rumrent penod

5. The Company had met with an accidental fire at thar third party warchouse ar Manesac and the Net losses after consadenmg the clam settled by the msurance company have been
chasalicd a5 an excoptional sem m the Current quarter

6. The Company sssued and allotred 992400 (Nme Lakh Nety Two Thousand Four Hundred) Fquuy Shares ar an msue poce ot Rs 4811 . (Rupees Four Hundred Egghty anly) per Equaty
Share ncludmg premm of Rs. 4707 (Rupees Four Hundred Sevents only) per Equaty Share 10 persons m public category amd 270000 (Tww Lakh Seventy [housand) Waeaants carrymg
nght 1o subscabe one Fguiry Share for each Wammant at an wsuc prce of Rs. 480/ (Rupees Four Hundred Fighty only) per Warrant mehuding premesum of Re 470/ (Ropees Four Hundred
Seventy only) per Warsant 1o the Promoters and Promoter group entity on peeterental bass on 1801 a4

7. The Company wsued and alloned 270,000 Equuy Shares upon conversion of atoresad 200K (Two Lakh Seventy Thousaud) Warmants, issued to the Promoters and Fromorer group
entity on preferentul basss, on 090520

For REMSONS INDUSTRIES LIMITED

=
KRISHNA KEJRIWAL

CHAIRMAN & MANAGING DIRECTOR
DIN - 00513788




Kanu Doshi Associates LLP Continuation Sheet

5. Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying statement of unaudited financial results
prepared in accordance with applicable Indian Accounting Standards (Ind AS) and
other recognized accounting practices and policies has not disclosed the information
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

For Kanu Doshi Associates LLP
Chartered Accountants
Firm Registration No: 104746W/W 100096

Koo

Kunal Vakharia
Partner
Membership No.: 148916

UDIN: 2414 §916 BKcq 7

Place: Mumbai
Date: 9" February, 2024




Kanu Doshi Associates LLP
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Independent Auditor's Review Report on Unaudited Standalone Quarterly Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (as amended)

To,

The Board of Directors of REMSONS INDUSTRIES LIMITED (“Company”)

1

We have reviewed the accompanying statement of unaudited standalone financial results
of REMSONS INDUSTRIES LIMITED (“Company”) for the quarter and nine months
ended December 31, 2023 being submitted by the Company pursuant to Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as
amended), including relevant circulars issued by SEBI from time to time.

The statement is the responsibility of the Company’s management and has been approved
by Board of Directors. Our responsibility is to express a conclusion on the Statement based
on our review of the Statement, which has been prepared in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standard 34
“Interim Financial Reporting” (“ind As 34”), specified under Section 133 of the Companies
Act, 2013, SEBI Circular CIR/CFD/PAC/62/2016 dated 5 July 2016 (hereinafter referred to
as 'the SEBI Circular’), and other accounting principles generally accepted in India.

We conducted our review of the statement in accordance with the Standard on Review
Engagement (SRE) 2410, '‘Review of Interim Financial Information performed by
Independent Auditor of the Entity’ issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance
as to whether the financial statements are free of material misstatement. A review is limited
primarily to inquiries of company personnel and an analytical procedure applied to financial
data and thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes
us to believe that the accompanying statement of unaudited financial results prepared in
accordance with applicable Indian Accounting Standards (Ind AS) and other recognized
accounting practices and policies has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For Kanu Doshi Associates LLP
Chartered Accountants
Firm Registration No: 104746W/W 100096

Kunal Vakharia

Partner

Membegshjp No.: 148916
Uone 24l R Fic e T
Place: Mumbai S
Date: 9" February, 2024 S
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