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9th February, 2024 
 
To,   
The Manager  
Department of Corporate Services 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai - 400 001 
Scrip Code: 530919 

To, 
The Manager – Listing  
National Stock Exchange of India Limited 
Exchange Plaza, 5th Floor, ‘G’ Block, 
Bandra Kurla Complex, 
Bandra (East), Mumbai – 400 051 
Symbol: REMSONSIND 

 
Dear Sir / Ma’am, 
 
Sub.: Outcome of the Board Meeting held today i.e. Friday, 9th February, 2024. 

Pursuant to the provisions of Regulations 30 and 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (‘Listing Regulations’), we wish to inform you that the Board of 
Directors of the Company at its meeting held today i.e. Friday, 9th February, 2024, inter-alia 
considered the following matters:  
 
a) Approved the Un-Audited Standalone and Consolidated Financial Results of the Company for 

the quarter and nine months ended 31st December, 2023 prepared in accordance with the Indian 
Accounting Standards (Ind-AS) as per the Companies (Indian Accounting Standards) Rules, 
2015. 
 

b) Allotted 2,70,000 Equity Shares of Rs. 10/- (Rupees Ten only) each of the Company upon 
conversion of 2,70,000 Warrants issued on preferential basis at an issue price of Rs. 480/- each 
(including premium of Rs. 470/- per Warrant), as approved by the members of the Company in 
their Extra Ordinary General Meeting held on 20th December, 2023 to 3 persons in Promoters and 
Promoter group entity. 

 
After the above allotment, the paid up share capital of the Company stands increased to Rs. 
6,97,57,570 divided into 69,75,757 Equity Shares of Rs. 10/- each. 

 
c) Entered into joint venture agreement with Daiichi Infotainment Systems Private Limited, to form 

a new joint venture company to be incorporated as “DAIICHI Remsons Industries Private 
Limited” or such other name as may be approved by Registrar of Companies, Central 
Registration Centre as a special purpose vehicle to carry on the business of trading in automobile 
infotainment systems, speakers, antennas, and ADAS, with the aim of supplying these products 
to the automotive sector within India or abroad. The detailed disclosure as required under 
Regulation 30 of the Listing Regulations read with SEBI Circular No. SEBI/HO/CFD/CFD-PoD-
1/P/CIR/2023/123 dated 13th July, 2023 is enclosed as Annexure–1. 
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d) Entered into joint venture agreement with Mr. Vidyadhar K. Mahajan, an individual inhabitant, 
residing at 484/47, Mitramandal Colony, near Parvati, Pune – 411009, Mr. Niranjan Mahajan, an 
individual inhabitant, residing at 484/47, Mitramandal Colony, near Parvati, Pune – 411009 and 
Uni - Automation (India) Private Limited, to form a new joint venture company to be 
incorporated as “Remsons Uni-Technologies Private Limited” or such other name as may be 
approved by Registrar of Companies, Central Registration as a special purpose vehicle to acquire 
Automotive Sensor Business of Uni Automation (I) Pvt Ltd to address global market 
requirements for sensors and products with embedded sensors in the automotive & off-highway 
sector. The detailed disclosure as required under Regulation 30 of the Listing Regulations read 
with SEBI Circular No. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated 13th July, 2023 is 
enclosed as Annexure – 2. 

 
Pursuant to the provisions of Regulation 33 of the Listing Regulations, we enclose the following: 
 
c) Copies of the Un-Audited Standalone and Consolidated Financial Results of the Company for 

the quarter and nine months ended 31st December, 2023 as per Ind AS; and 
  
Limited Review Reports on the said results received from the Statutory Auditors of the 
Company. 

The meeting of the Board of Directors commenced at 4:00 PM and concluded at 6.30 PM. 
 

Kindly take the above in your record. 
 
Thanking you, 
 
Yours faithfully, 
 
For REMSONS INDUSTRIES LIMITED 
 
 
 
ROHIT DARJI 
COMPANY SECRETARY & COMPLIANCE OFFICER  
 
Encl.: A/a 
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Annexure – 1 
 

Sr. 
No. 

Particulars Details 

1. Name(s) of parties with whom the 
agreement is entered 

Daiichi Infotainment Systems Private Limited 
(“Daiichi”) 

2. Purpose of entering into the 
agreement 

The Agreement has been entered for incorporating 
a Joint Venture Company (JVC) in terms of the 
provisions of the Companies Act, 2013. JVC shall 
be a special purpose vehicle to carry on the 
business of trading in automobile infotainment 
systems, speakers, antennas, and ADAS, with the 
aim of supplying these products to the automotive 
sector within India or abroad. 

 

Daiichi shall act as the designated supplier for the 
aforementioned products as per the demand 
generated by the JVC and the Company shall 
undertake the responsibility of marketing the 
products provided by DAIICHI. 

3. Shareholding, if any, in the entity 
with whom the agreement is 
executed 

Nil 

4. Significant terms of the agreement 
(in brief) special rights like right to 
appoint directors, first right to share 
subscription in case of issuance of 
shares, right to restrict any change in 
capital structure etc. 

Both the parties shall have right to nominate 2 
directors, as long as each party hold at least 50% of 
the Equity Shares. 

5. Whether, the said parties are related 
to promoter / promoter group / 
group companies in any manner.  

If yes, nature of relationship 

No 

6. Whether the transaction would fall 
within related party transactions?  

If yes, whether the same is done at 
“arms’ length” 

No 
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7. In case of issuance of shares to the 
parties, details of issue price, class of 
shares issued 

Issuance of total 1,50,000 Equity Shares of Rs. 10/- 
each of Joint Venture company - 75,000 Equity 
Shares of Rs. 10/- each to Remsons Industries 
Limited and 75,000 Equity Shares of Rs. 10/- each 
to Daiichi. 

8. Any other disclosures related to 
such agreements, viz., details of 
nominee on the board of directors of 
the listed entity, potential conflict of 
interest arising out of such 
agreements, etc. 

As stated in Point No. 4 

9. In case of termination or amendment 
of agreement, listed entity shall 
disclose additional details to the 
stock exchange(s): a) name of parties 
to the agreement;  

b) nature of the agreement;  

c) date of execution of the 
agreement;  

d) details of amendment and impact 
thereof or reasons of termination 
and impact thereof. 

Not Applicable 
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Annexure – 2 
 

Sr. 
No. 

Particulars Details 

1. Name(s) of parties with whom the 
agreement is entered 

Mr. Vidyadhar K. Mahajan, Mr. Niranjan Mahajan 
(“parties”) and Uni - Automation (India) Private 
Limited (“UNI”) 

2. Purpose of entering into the 
agreement 

The Agreement has been entered for incorporating 
a Joint Venture Company (JVC) in terms of the 
provisions of the Companies Act, 2013. JVC shall 
be a special purpose vehicle which shall address 
global market requirements for sensors and 
products with embedded sensors in the 
automotive & off-highway sector. 

 

Operations of business shall be under the 
“Remsons Uni-Technologies” brand. 

 

UNI to transfer via slump sale its Automotive 
sensor business to JVC 

3. Shareholding, if any, in the entity 
with whom the agreement is 
executed 

Nil 

4. Significant terms of the agreement 
(in brief) special rights like right to 
appoint directors, first right to share 
subscription in case of issuance of 
shares, right to restrict any change in 
capital structure etc. 

Both the parties shall have right to appoint 2 
directors each as long as they hold at least 25% of 
the Equity Shares. 

5. Whether, the said parties are related 
to promoter / promoter group / 
group companies in any manner.  

If yes, nature of relationship 

No 

6. Whether the transaction would fall 
within related party transactions?  

If yes, whether the same is done at 

No 
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“arms’ length” 

7. In case of issuance of shares to the 
parties, details of issue price, class of 
shares issued 

The parties shall hold 100% equity shares in the 
JVC and Remsons to subscribe to Optionally 
Convertible Non-Cumulative Preference Shares of 
INR 10.8 crores net of any closing adjustments in 
Joint Venture Company 

8. Any other disclosures related to 
such agreements, viz., details of 
nominee on the board of directors of 
the listed entity, potential conflict of 
interest arising out of such 
agreements, etc. 

As stated in Point No. 4 

9. In case of termination or amendment 
of agreement, listed entity shall 
disclose additional details to the 
stock exchange(s): a) name of parties 
to the agreement;  

b) nature of the agreement;  

c) date of execution of the 
agreement;  

d) details of amendment and impact 
thereof or reasons of termination 
and impact thereof. 

Not Applicable 
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