
 

 

To,                        June 18, 2021 
BSE Ltd.  
(Scrip Code-500365) 
Listing Department, 
P. J. Towers, Dalal Street, 
Mumbai – 400 001 
 
Dear Sirs/ Madam, 
 
Sub.:  Audited Financial Results for the quarter and the year ended March 31, 2021 and Outcome 
of Board meeting pursuant to Regulation 30(6) read with Part A of Schedule III of SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 
 
Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, we enclose the following:   
 

(i) Statement showing the Audited Financial Results (Standalone) for the year ended March 
31, 2021; 

(ii) Auditors’ Report on the Audited Financial Results; and 
(iii) Declaration on Auditors’ Report with Unmodified Opinion.  
(iv) a brief business update 

 
The above results, duly reviewed and recommended by the Audit Committee, have been approved 
by the Board of Directors of the Company at its meeting held on June 18, 2021. 
 
Further please be informed that: 
1. The Board has constituted Risk Management Committee with independent directors forming 

majority of the members and an Independent Director as the chairman of the Committee. 
 

2. the Board has approved re-appointment of following directors:  
 Mr. M. Narayana Rao, whose tenor is ending on August 27, 2021, as Independent Director of 

the Company for a period of four years with effect from August 28, 2021. A brief profile of Mr. 
Rao is enclosed herewith. 

 Mr. Anuj Burakia, whose tenor is ending on July 28, 2021, as whole time director for a period 
of three years w.e.f. July 29, 2021. A brief profile of Mr. Burakia is enclosed herewith. 

 
The Board meeting commenced at 12.05 pm and concluded at 2.00 pm 
 
Kindly take note of the above. 
 

Yours Faithfully 
For Welspun Specialty Solutions Ltd 
(Erstwhile RMG Alloy Steel Ltd)                            

 
Rashmi Mamtura 
Company Secretary 
F - 8658 



 

 

BRIEF PROFILE OF MR. ANUJ BURAKIA  
 
Mr. Anuj Burakia is a qualified Chartered Accountant having experience of about 20 years in steel 
industry. Mr. Burakia is aged 42 years and had remained involved since the year 2002 with various 
businesses of Welspun group from time to time. Since 2008, he has been heading steel business of the 
group namely Welspun Steel Limited and later Welspun Specialty Solutions Limited as its whole time 
director. He possesses very strong business acumen and exercises effective controls over end to end 
aspects of strategy, manufacturing, supply chain, marketing etc. 
 

BRIEF PROFILE OF MR. M. NARAYAN RAO 
  

Mr. M. Narayana Rao graduated in Mechanical Engineering from JNTU College of Engineering 
during the year 1977 and joined in 21st batch of BARC (Bhabha Atomic Research Centre Training 
School). After successful completion of post graduate training in Nuclear Science & Engineering, he 
joined Nuclear Fuel Complex, Hyderabad. Mr. Rao has made contributions in the manufacturing 
science & engineering of strategic material components like sheets, rods and precision tubes in 
zirconium alloys, titanium alloys, copper alloys, silver alloys and stainless steels for all core structurals 
for the nuclear power reactors in India. 
  
Mr. Rao has taken up assignment of Chairman & Managing Director of Mishra Dhatu Nigam Limited 
(MIDHANI), Hyderabad from 2006 to 2015, one of the advanced metallurgical plants of India under 
Ministry of Defence. He had indigenously developed large numbers of import substitute special 
alloys, commercialized the production at affordable price and met the strategic requirements of 
various industry sectors.  
After completion off his service in MIDHANI, he has taken up as CEO of M/S MTAR technologies, 
Hyderabad for three years. He has turn around and brought the company  into a profitable Business 
by guiding and nourishing the advanced machining and assembly technologies to the niche markets 
of Space, Nuclear and Defence applications.  
Later he took over as President of M/S KCP Industries( Heavy Engineering unit) in the year 2020, 
which is in the field of manufacturing of cast products, Machining and Fabrication  of large size 
components for cement and mineral processing plants. The company also produces the oil and gas - 
process equipment and also strategic requirements of space and defence such as Rocket motor casing 
etc. 
Presently he is independent director  in the boards of  

 M/S Chennai petroleum corporation limited,  
 M/S AVANTEL Limited, Hyderabad 
 M/S welspun specialty solutions limited ,Mumbai. 
 M/S KMV Projects ltd, HYDERABAD 
 M/S Bridge Gap India Private Ltd. 

 
He was awarded “Young Scientist” Award for the year 1989 by the Andhra Pradesh State Academy 
of Sciences, ”Engineer of The Year” Award for the year 1991 by the Institution of Engineers and 
Government of Andhra Pradesh, ”Metallurgist of The Year” Award for the year 2006 by the Indian 
Institute of Metals and “J R D Tata Award - 2015  for “Excellence In Corporate Leadership In 
Metallurgical Industries”. 
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Value Added Seamless Pipes gaining Traction 
 

Mumbai, June 18, 2021: Welspun Specialty Solutions Limited (“WSSL” or “Company”), formerly known as 
RMG Alloy Steel Ltd., today announced its Q4 & Full Year FY21 results. 
 

Q4 FY21 Financial Highlights: 
 

 Total Income: 

o Rs. 28.6 crores vs Rs. 17.9 crores in Q3FY21 and vs Rs. 58.6 crores in Q4FY20 
 

Production & Sales volume of Seamless Pipe & Tubes division stood at 586 MT & 636 MT (Q4FY21) vs 709 MT 

& 374 MT (Q3FY21) respectively 
 

 EBITDA: 

o Rs. (3.9) crores vs Rs. (7.6) crores in Q3FY21 and vs Rs. (24.7) crores in Q4FY20 
 

FY21 Financial Highlights: 
 

 Total Income: 

o Rs. 95.0 crores vs Rs. 300.0 crores in FY20 
 

Production & Sales volume of Seamless Pipe & Tubes division stood at 1,937 MT & 2,330 MT (FY21)  
 

 EBITDA: 

o Rs. (19.0) crores vs Rs. (66.2) crores in FY20 
 

COVID-19 Impact: 
 

 The outbreak of COVID-19 pandemic forced the company to suspend its operations for 24 days and 

resumed operations on April 17, 2020 in a limited scale, after getting requisite permission. 

 With second wave of COVID-19, the demand for the Company's products were lower that has 

impacted the business of the company. 

 Q4 and FY21 financial results that got impacted due to Covid-19 pandemic which may not remain in 

the long-term. 
 

The company has adopted several additional measures, encompassing global best practices, across plant 

location and offices to keep the employees and service providers safe. 
 

Key business updates: 
 

The Company expects improvement in operational performance on the basis of building of order book 
position from domestic as well as overseas market for value added products. Further, the Company's 
continued thrust to improve operational efficiency and revenue is expected to result in sustainable cash flows. 
 

 With focused effort on execution of existing orders, new customer approvals, new product 
development and approval from process licensors, company continue to witness heightened demand 
for our products leading to healthy order book position in the seamless pipe division. 
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 Company has recently opened up in export markets and during the quarter company’s total export 
volume grew more than 3x QoQ and expects the export order book to further improve in subsequent 
quarters on account of approvals, new material grades developed, repeat orders from existing 
customers and niche products. 

 

 The empanelment with large Government companies / PSUs has also led to direct order booking from 
large Oil & Gas companies. 

 

 Government initiatives such as implementation of BIS/QCO resulting in non-tariff barrier for imports, 
self – reliant (Atmanirbhar) mission by Government also helped in propping up the demand.  

 

 WSSL continues to contribute in Defence Sector projects with its unique integrated facilities, technical 
knowhow and development of new grades and products. 

 

 In coming quarters & with the announcement of highly growth oriented budget for FY21-22 by GoI, 
company is confident of achieving highly improved performance. 

 

Standalone Income Statement Snapshot (Rs. Crs) 

Particulars Q4 FY21 Q3 FY21 Q4 FY20 FY21 FY20 

Total Income 28.6 17.9 58.6 95.0 300.0 

EBITDA (3.9) (7.6) (24.7) (19.0) (66.2) 

Profit Before Tax (PBT) (9.7) (13.5) (31.6) (44.3) (91.9) 

Exceptional Gain/(Loss) 141.1 (3.5) - 137.6 10.6 

Reported PBT 131.4 (17.0) (31.6) 93.3 (81.4) 

Profit After Tax (PAT) 131.3 (17.0) (31.6) 93.2 (81.4) 

Cash PAT (6.3) (10.1) (28.7) (30.5) (81.6) 
 
Notes: 

 Since the company does not have subsidiary, joint venture and associate companies, it does not have consolidated financial 
statements; 

 Cash PAT = PBDT (adjusted for cash exceptionals) – Current tax 

 Prior period figures have been restated wherever necessary 
 

Standalone Balance Sheet Snapshot (Rs. Crs) 31st Mar 2021 31st Mar 2020 

Net Worth (incl. Preference Shares) 89.7 133.5 

Gross Debt 121.0 135.6 

LT Debt (including Current Maturities) 108.5 72.8 

Short Term Debt 12.5 62.8 

Cash & Cash Equivalents 0.7 3.4 

Net Debt 120.3 132.2 

Total Net Fixed Assets (including CWIP & Intangible) 229.2 230.5 

Net Current Assets 43.2 32.9 
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About Welspun Specialty Solutions Ltd. 
Welspun Specialty Solutions Ltd (formerly known as RMG Alloy Steel Ltd.) is an ISO 9001:2008 & TS: 16949 accredited 
company with more than two decades of reputation as a trusted partner to all major OEMs across the globe catering to 
their various requirements. WSSL operates an Alloy & Stainless-steel plant at Bharuch, Gujarat producing various grades 
of Carbon, Alloy and Special steels. 
 

About Welspun Group 

A US$ 2.7 billion enterprise, Welspun Group is one of India’s fastest growing conglomerates with businesses in Line Pipes, 
Home Textiles, Infrastructure, Oil & Gas, Steel, Advanced Textiles and Floorings. The Group has a strong foothold in over 
50 countries with 26,000 employees and over 100,000 shareholders. Headquartered in Mumbai, Welspun Group’s 
manufacturing facilities are strategically located in India, USA and Saudi Arabia. Known for technological and operational 
excellence, the Group has established a leadership position in the Line Pipe & Home Textiles sectors globally. Its clients 
include most of the Fortune 100 companies. 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

For further information please visit www.welspunspecialty.com 

 
DISCLAIMER: 
The information in this release has been included in good faith and is for general purposes only. It should not be relied upo n for any specific purpose and no representation 
or warranty is given as regards to its accuracy or completeness.  No information in this release shall constitute an invitation to invest in Welspun Specialty Solutions Ltd. or 
any of its affiliates. Neither Welspun Specialty Solutions Ltd, nor their affiliates' officers, employees or agents shall be liable for any loss, damage or expense arising out of 
any action taken on the basis of this release, including, without limitation, any loss of profit, indirect, incidental or consequential loss. 

http://www.welspunspecialty.com/

