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May 25, 2023
To
The General Manager — Dept. Corporate Services,
BSE Limited,
Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai — 400 001

Scrip Code: 513043
Sub.: Outcome of Board Meeting

Dear Sirs,

This is to inform you that the Board of Directors at its meeting held on Thursday, 25"
May, 20223 has inter-alia approved the Audited Financial Results of the Company for
the last quarter and financial year ended on 31% March, 2023.

Please find enclosed the Audited Financial Results of the Company for the last quarter
and financial year ended on 31* March, 2023 along with Audit Report.

Declaration

Pursuant to provisions of Regulation 33 (3) (D) Of SEBI (Listing Obligations And
Disclosures Requirements) Regulations, 2015, as amended by SEBI notification no.
SEBI/LAD-NRO/GN/2016-17/001 dated 25" May, 2016 and SEBI circular no.
CIR/CFD/CMD/56/2016 dated 27® May, 2016, we do hereby declare that Sundarlal ,
Desai & Kanodia , Chartered Accountants, Mumbai, Statutory Auditors of the
Company have issued an Audit Report with Unmodified opinion on the Audited
Financial Results of the Company for the last quarter and year ended on 31% March,
2023.

The Board Meeting commencedat 3., p.m.and concluded at 4. s> p.m.

Yours faithfully,
For REMI EDELSTAHL TUBULARS LIMITED

W\J .
RISHABH R. SARAF
MANAGING DIRECTOR

®_—
Encl.: a/a




REMI EDELSTAHL TUBULARS LIMITED

Regd. Office : Remi House, Plot No.11, Cama Industrial Estate, Goregaon (East), Mumbai - 400 063
CIN : L28920MH1970PLC0O14746

Audited Standalone Financial Results for the Quarter and Year ended 31st March, 2023

( Rs. in Lakhs )

Quarter Ended Year Ended
Particulars 31.03.2023 | 31.12.2022 | 31.032022 | 31.03.2023 | 31.03.2022
(Audited) | (Unaudited) | (Audited) (Audited) (Audited)
l. Income
(a) Revenue from Operations 3,855.39 2,504.88 4,360.36 13,479.92 10,559.61
(b) Other Income 32.49 28.75 16.58 85.95 157.72
Total Income 3,887.88 | 2,533.63 | 4,376.94 | 13,565.87 | 10,717.33
II.M% 7 - - ' -
(a) Cost of materials consumed 1,954.32 2,362.95 2,819.94 10,394.06 7,290.79
(b) Purchase of stock-in-trade 413 36.13 48.17 125.49 152.15
(c) Changes in inventories of finished goods, 1,066.63 (557.11) 480.00 (87.86) 43.49
work-in-progress and stock-in-trade
(d) Employee benefits 215.37 204.65 243.96 828.46 842.21
(e) Finance Costs 91.86 46.10 21.96 206.30 172.01
(f) Depreciation and amortisation expenses 92.77 91.92 95.05 367.90 381.74
(g) Other expenses 409.74 399.78 531.39 1,704.17 1,627.50
Total expenses 3,834.82 | 2,584.42 | 4,240.47 | 13,538.52 | 10,509.89
lll. Profit/ (Loss) before tax (1-11) 53.06 (50.79) 136.47 27.35 207.44
IV. Tax Expenses / (Benefit) - R B -
(@) Current Tax (including MAT Credit of earlier years W/Off) 1.32 0.83 91.53 215 92.52
- (b) Deferred Tax / (Credit) 16.08 (12.82) 34.86 10.43 50.68
V. Net Profit / (Loss) after Tax-(lll -1V ) 35.66 (38.80) 10.08 14.77 64.24
VI. Other Comprehensive Income (net of tax) 6.90 - (13.01) 6.90 (13.01)
VII. Total Comprehensive Income (V + VI ) 42.56 (38.80) (2.93) 21.67 51.23
VIIl. Paid-up Equity Share Capital (Face Value-Rs.10/- each per share)| 1,098.24 | 1,098.24 1,098.24 1,098.24 1,098.24
7WEarn?gs per share B -
(@) Basic (%) 0.32 (0.35) 0.09 0.13 0.58
(b) Diluted (T) 0.32 (0.35) 0.09 0.13 0.58
Contd............... 2.



NOTES:-
1. STANDALONE STATEMENT OF ASSETS AND LIABILITIES (Rs. in Lakhs )
Particulars As at As at
31.03.2023 | 31.03.2022
. ASSETS (Audited) (Audited)
(1) Non-current Assets
Property, Plant and Equipment 2,433.79 2,757.99
Other Intangible Assets 0.61 0.61
Capital Work in Progress 8.72 -
Financial Assets
i) Investments 5.82 5.82
i) Other Financial Asset 56.74 45.16
Other Non-Current Assets 0.82 4.79
(2) Current Assets
Inventories 3,138.97 3,475.66
Financial Assets _
i) Trade receivables 2,291.96 2,119.96
iy Cash and cash equivalents 3.25 7.38
iiiy Bank balance other than (i) above 201.51 538.40
iv) Other Financial Assets 27.66 18.35
Current Tax Assets (Net) 59.65 73.19
Other current assets 115.32 148.60
Total Assets 8,344.82 | 9,195.91
Il. EQUITY AND LIABILITIES
Equity
Equity Share Capital : 1,098.24 1,098.24
Other Equity 3,133.76 3,112.09
Liabilities
(1) Non-current Liabilities
Financial Liabilities
i) Borrowings 1,078.22 1,831.27
iy Other Financial Liabilities 60.05 256.05
iii) Provisions 60.73 67.50
Deferred Tax Liabilities (Net) 63.64 51.05
(2) Current Liabilities
Financial Liabilities
i) Borrowings 1,345.07 1,301.22
i) Trade payables ; 958.79 1,073.63
iii) Other Financial Liabilities 287.28 139.23
Other current liabilities 247.92 232.50
Provisions 11.12 33.13
Total Equity and Liabilities 8,344.82 | 9,195.91

Contd...........3.




)

STANDALONE CASH FLOW STATEMENT

(Rs. in Lakhs )

As at 31.03.2023

As at 31.03.2022

A, CASH FLOW FROM OPERATING ACTIVITIES

Net Profit/(Loss) before Tax and Extra-ordinary item 27.35 207.44

Adjustment for :

Depreciation 367.90 381.74

Finance Cost 206.30 172.01

Other non-operating Income (4.49) (34.12)

Operating profit before working capital charges 597.06 727.07

Adjustment for :

Trade and Other Receivables (134.49) 451.14

Inventories 336.69 (1,183.88)

Trade Payable and Provision 26.63 636.93

Cash Generated from Operations 825.89 631.26

Direct Taxes (2.15) (92.52)

Cash Flow before Extra-ordinary items 823.74 538.74

Other Comprehensive Income (Gross) 9.05 (16.82)

Net Cash from Operating Activities 832.79 521.92
B. CASH FLOW FROM INVESTING ACTIVITIES

Purchase of Fixed Assets (52.42) (69.16)

Sales of Fixed Assets - 19.00

Other non-operating Income 4.49 34.12

Net Cash used in Investing Activities (47.93) (16.04)
C. CASH FLOW FROM FINANCING ACTIVITIES

Repayment of Short Term Loan - (75.23)

Repayment of Long Term Loan (753.06) (369.24)

Proceeds from Short Term Loans 43.85 B

Increase/(Decrease) in Long Term Liabilities (202.76) 28.02

Increase/(Decrease) in Long Loans and Advances 3.48 (4.74)

Increase/(Decrease) in Long Term Fixed Deposits (11.09) 498.96

Finance Cost (206.30) ) (172.01)

Net Cash used in Financial Activities (1,125.88) (94.24)

Cash as at (Closing Balance) 204.76 545.78

Cash as at (Opening Balance) 545.78 134.14

Net Increase/Decrease in Cash Balance 341.02 (411.64)

The above financial results have been reviewed by Audit Committee and approved by the Board of Directors at their

meetings held on May 25, 2023.

The figures of last quarter are balancing figures between audited figures of the full financial year ended on 31st March,

2023 and the unaudited published figures upto 31st December, 2022.

The Company is engaged in manufacturing of Stainless Steel Tubes & Pipes considering the business operations, the
Company has identified stainless steel tube & pipes as only reportable segment.

Previous period's figures have been regrouped / recasted / reclassified, wherever necessary.

Mumbai
May 25, 2023

On Behalf of Board of Directors

w

(Rishabh R. Saraf)
Managing Director



| , S UNDARLAL DESAI & KANODIA

CHARTERED ACCOUNTANTS

Qbs.Ncad\a. NGPA Koad, 195, Nariman Point, Mumbal - 400021,
Tol.: 01-22-2283 2801 /2288 1644 Webslte : www.sdkoa.in Emall ; sdkoffice@sdkea.in, sdkcaSQ@yahoo com

Independent Auditor's Report on the Quaterly and Year to Date Audited Standalone
Financial Resuits of the company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regualtion ,2015 as amended

TO BOARD OF DIRECTOR OF

REM! EDELSTAHL TUBULARS LIMITED
Report on the audit of the standalone Financial Statements

Qpinion

We have audited the ﬂnancial statements of REMI EDELSTAHL TUBULARS LIMITED (“the
_Company”), which comprise the balance sheet as at March 31, 20283, and the statemant of
_ profit-and loss (including other comprehensive income), statemem of changes in equity and
statement of cash flows for the year then ended, and notes to the financial statements, including
a summary of significant accounting policies ‘and other exp!anatory mformatuon (Collectively
referred to as 'standalone financial stalements’).

In Qur opinionand to the best of my information and according to:the explanations glven to us,

the statements

a. Is presented in accordance with the requiremenits of the: Listing Regulations in thls
regard; and

b. Gives & true and fair view In conformity with the applicable accounting standards and.

other accounting principles generally accepted in india , of the net profit and other
comprehensive income and other financial infarmation of the gompany for the quarter
ended March 31, 2023 and for the year eénded March 31,2023,

Basls for Opinion

We.condusted our audit in accordance with the Staridards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our respongibilities under those Standards are
further described in the Auditor's Responsibilities for the Audit of the Financial Statements
section of my reporl. Wae are independent.of the Company in accordance with the Code of Ethics
issued by.the Institute of Chartered Accountants of India together with the ethicdl requiréments
that-are relevant to our audit of the financial statetments under the provisions of the Companies
Act, 2013 and the Rules there under, and we have fulfilled our other ethical responsibilities in
accorda nce with these requirements and the Code of Ethics. We: believe that the audit
-evigence we have obtained s sufficient and appropriate 10 provide a basis for our opinion.

e dit Matter

Key audit matters are those matters that, in my professional judgment, were of most significance
in my audit of the financial statements of the current period. These matters were addressed in
the -context of my audit of the financial staterments as a whole, and in forming my opinion
thereon.
We have determined that there are-no key audit matters to communicate in my report,

DR Contd,...c..counn. 2.

heri Kurla Road,
Branch Office * 204, The Summit Business Bay, Behind Gurunanak Petrol Pump, Off: And
i Andhert (East), Mumbai - 400 093, - Tel.: 91-22-2682 4100./ 4200/:2400



The Qompanys Board of Dlrectors is responsit;le for the other informatlon “The. othar :
sl g the'|

 missfatement, whefher due to fraud or-error.

In preparing the. ﬂnancial statements, the Board of Direclors-is responstble for assessing the
Company's ability to continug-as a going concern, disclosing; as applicable, matters related. to
{going concern and- using the going concern’ basis of accounting unless the Board of Directors
o gnh?r éntends o liggui date the Company‘or to cease operatmns, or has no reahstic alternative
‘buttodoso ,

Boards of Dlrectors are a!so respgns!ble for overseeing the companys ﬂnanclal reportmg
'process e




volve conus:on( forgery.
ternal control

n.order to design audit
section 143(3} of the Act,
on. o whether the company has

' .\e{operatmg effectiveness of

»usad and the raasonableness of

_’,e; going concem basis: of
atarial gncertainty

% ou :a
ol may cause the Company to- cease to

&valuate the: overall presantation structire and content of the ‘financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactnons and events’in'a manner- that achnevas fair presentauon ‘

Materiality is-the maghitude of misstatements in-the standalone financial statements
that, individuany or in’ ggregate, makes it probable that the economic decisions of a
‘ ble user of th : atements may be Gad, We

i scope‘ of our

'We communicate wnth oge charged with: govemance ragardmg among ¢ other matters,
“the pl ned’ and timing of the -auditian nificant-gudit findings, mcludmg any
o ’ at we ldentify: durmg olr audit.

8 'statement that we have complied
10 »communicate with

Contdivinnvenendhs



UDIN 2303397BBGYCLU2136

(MUKUL B, DESAI)
. ~ PARTNER
Membershlp Numher 33978
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