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May 27,2022
To
The General Manager - Dept. Corporate Services,
BSE Limited,
Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai - 400 001

Scrip Code: 513043

Sub.: Outcome of Board Meeting

Dear Sirs,

This is to inform you that the Board of Directors at its meeting held on Friday, 27th
Muy, 2022,has inter-alia approved the Audited Financial Results of the Company for
the last quarter and financial year ended on 31't March, 2022.

Please f,rnd enclosed the Audited Financial Results of the Company for the last quarter
and financialyear ended on 3L't March, 2022 along with Audit Report.

Further, pursuant to provisions of regulation 33 (3) (D) Of SEBI (Listing Obligations
) Regulations, 2015, as amended by SEBI notification
-lT lOOl dated 25n May, 2016 and SEBI circular no.
27hMay,2016, we do hereby declare that Mr. Yatin

Kumar Shah, Chartered Accountant, Mumbai, have issued an Audit Report with
Unmodified opinion on the Audited Financial Results of the Company for the last
quarter and year ended on 31't March, 2022.

The Board Meeting commenced at p.m. and concluded at 6' t'o p.m.

Yours faithfully,
FoT REMI EDELSTAHL TUBULARS LIMITED

fu"'"n



REMI EDELSTAHL TUBULARS LIMITED
Regd. Office : Remi House, Plot No.l t, Cama lndustrial Estate, Coregaon (East), Mumbai - 400 063

CIN : L2892OMHl 970P1C01 4746

Audited Standalone Financial Results for the Quarter and Year ended 3l st March, 2022

Rs. in Lakhs

Particulars

Quarter Lnded Year Ended

31 03.2022

(Audited)

31 122021

(U naud ited)

31 03 2021

(Audited)

31.03.2022

(Audited)

31 03 2021

(Audited)

t. lncome
a) Revenue from Operations

b) Other lncome

Total lncome

ll. Expenses
(a) Cost of materials consumed

(b) Purchase of stock-intrade

(c) Changes in inventories of finished goods,

work-in-progress and stock-in-trade

(d) Employee benefits

(e) Finance Costs

(0 Depreciation and amortisation expenses

(S) Other expenses

Total expenses

lll. Profit / (Loss) before tax ( I - ll )

lV. Tax Expenses / (Benefit)
(a) Current Tax (including MAT Credit of earlier years W/Off)

(b) Deferred Tax / (Credit)

V. Net Profit / (Loss) after Tax ( lll - lV )

Vl. Other Comprehensive lncome (net of tax)

Vll. Total Comprehensive lncome ( V + Vl )

Paid-up Equity Share Capital (Face Value-Rs 101 each per share)

Earnings per share
(1) Basic (t)
(2) Diluted(t)

vilt.
tx.

4,360.36

'16.58

4,376.94

2,8',19.94

48.17

480.00

243.96

21.96

95.05

53 t.39

4,240.47

136.47

2,689 17

063

2,689.80

2166 61

23 24

(312 75)

230 70

12 36

95.72

424 55

3,415 14

29 80

3,444.94

1 120 56

1,333 78

202 80

ao E1

61 19

427 08

92.52

50.68

64.24

10,5s9.6'l

58.79

10,618.40

7,290.79

't52.15

43.49

842.21

73.08

381.74

1,627 .50

10,410.96

207.44

8,211 56

86 95

8,298.51

4,762 02

954 97

129 91

654 75

121 37

422 42

1,229 19

8,274.63

23.88

076
'I 58

21.54

6'16

2,640.43

49.37

099

11 82

36.56

3,208.95

235.99

076

59 52

175.71

91.53

34.86

10.08

(1 3.01)

(2.ss)

1,098.24

616 (13.01

36.s6 18',1.87 51.23 27.70

1,098 24

020

020

1.098.24 1,098 24

160

160

1,098.24

0.58

0.58

0.09

0.09

033

033

Contd .. ... 2



NOTES:-

2.

LIABILITIES1. STANDALONE STATEMENT OF ASSETS AND Rs. in

Particulars
As at

31.03.2022

As at

31 03 2021

ASSETS

t4\ Non-current Assets

Property, Plant and Equipment

Other lntangible Assets

Financial Assets

lnvestments

Other Financial Asset

Other Non-Current Assets

tr\ Current Assetst-t

lnventories

Financial Assets

i) Trade receivables

ii) Cash and cash equivalents

iii) Bank balance other than (ii) above

iv) Other Financial Assets

Current Tax Assets (Net)

Other current assets

(Audited) (Audited)

2,757.99

0.6'l

5.82

45.16

4.79

3,475.66

2,108.03

7.38

538.40

18.35

73.19

160.53

3,089 58

061

582

544 16

2,291 78

2,535 94

374

130 40

21 09

137 03

117 18

TotalAssets 9,195.91 8,877.33

1t EQUITY AND LIAB!LITIES

Equitv

Equity Share CaPital

Other Equity

Liabilities

,4 \ Non-current Liabilities

-

Financial Liabilities

Borrowings

Other Financial Liabilities

Providions

Deferred Tax Liabilities (Net)

tt\ CurrentLiabilities

Financial Liabilities

i) Borrowings

ii) Trade payables

iii) Other Financial Liabilities

Other current liabilities

Provisions

1,098.24

3,112.09

1,83',1.27

256.05

67.50

51.05

1,301.22

1,073.63

139.23

232.50

33.13

1,098 24

3,060 87

2,200 51

256 05

39 47

419

1,376 45

444 91

120 98

268 07

759

.dffi. Total Equity and Liabilities 9,195.91 8,877.33

Contd...........3.

\grm1_y

Lakhs



L Rs. in Lakhs

A CASH FLOW FROM OPERATING ACTIVITIES

Net Profit/(Loss) before Tax and Extra-ordinary item

Adiustment for :

Depreciation

Finance Cost

Profit on sale of Fixed Assets

Other non-operatrng lncome

Operating profit before working capital charges

Adiustrnent for :

Trade and Other Receivables

lnventories

Trade Payable and Provision

Cash Generated from Operations
Direct Taxes

Cash Flow before Extra-ordinary items

Other Comprehensive lncome (Gross)

Net Cash from Operating Activities
CASH FLOW FROM INVESTING AGTIVITIES

Purchase of Fixed Assets

Sales of Fixed Assets

Other non-operating lncome

Net Cash used in lnvesting Activities
CASH FLOW FROM FINANCING ACTIVITIES

Repayment of Short Term Loan

Repayment of Long Term Loan

Proceeds from Long Term Loans

Proceeds from Short Term Loans

lncrease/(Decrease) in Long Term Liabilities

lncrease/(Decrease) in Long Loans and Advances

lncrease/(Decrease) in Long Term Fixed Deposits

Finance Cost

Net Cash used in Financial Activities
Cash as at (Closing Balance)

Cash as at (Opening Balance)

Net lncrease/Decrease in Gash Balance

B.

c.

Asat3 .03.2022 Asat3 03.2021

207.44

381.74

73.08

(34.121

422.99

(16.04)

4.69

422.42

121.36

(3.46)

(63.771

88a1

(454.94

(22.54

480.68

628.14

451.14

(1,183.88)

636.93

500.43

(s44.05)

546.4',1

(565.51)

532.33

(e2.szl
(462.72l.

(0.76)

439.81
(16.82)

(463.48)

8.54

(6e.16)

19.00
34.12

(89.77)

3.46
63.77

(75.23l.

(36e.24)

28.02

(4.741

498.96
(73.08)

46.09

682.13

(1 18.80)

(2.321

(5.06)
(21.361

545.78
134.14

134.14
130.94

t411.641 (3.20',

STANDALONE CASH FLOW STATEMENT

3. The above financial results have been reviewed by Audit Committee and approved by the Board of Directors at their

meetings held on 27th May,2022

The figures of last quarter are balancing figures between audited figures of the full financial year ended on 31st March,

2022 and the unaudited published figures upto 31st December, 2021.

The Company is engaged in manufacturing of Stainless Steel Tubes & Pipes considering the business operations, the

Company has identified stainless steel tube & pipes as only reportable segment as per lnd AS-108.

The Company has adopted the option available under section 'l 15BAA of the lncome Tax Act, 1961 as per the

Taxation Laws (Amendment) Act, 201 9. Accordingly, the tax expenses have been computed and MAT credit of earlier
years has been written off in the quafter ended, 31sl March,2022

Previous period's figures have been regrouped i recasted / reclassified, wherever necessary.

Beholf of Boord of Directors

5

6

Mumboi

May 27 ,2022
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lndependent Auditer's Report on the Quarterly and Year to Bate Audited Standalsnc
Financial Results of the Cornpany Pursuant to the Regulation 33 of the $EBl (Listing
Obligations and DisBlosure Roquirenrents) Regulations, 20f 5, as amended

TO BOARD OF DIRECTOR OF

REMI EDELSTAHL TUBt.'LARS LIMITED

Repod on the audit of the standalone Finanaial Statements

I have audited the aecornpanying statement of quarterly and year to date standalone finanoial
results of REMI EDEI-STAHL TUBULARS LIMITED (the "Conrpany") for the quarter ended
March 31, 7422 and for the year ended March 3'1, 2022 ("Statement"), attached herewith,
being submitted by the Company pursuant to the requirement of Regulation 33 of the $EBl
(t-isting Obligations and Disclosure Requirements) Regulations, 2A15, as amended (the
"Listing Reg ulaiions"J

ln our opinion and to the best of our information and according to the explanations given to
us, the Stalement

i. ls presented in accordance with the requirements of the Listing Regutations in this
regard; and

ii. gives a true and fa[r view in eonformity with the applicable accounting standards and
other accounting principles generally accepted in India, of the net profit and other
eomprehensive incorne and other flnancial lnfornration of the Company for the quarter
ended March 31 , 2A22 and for the year ended March 3 1,2A22

I conducted my audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. My responsibilities under those Standards are
further described in the Auditor's Responslbilities for the Audit of the Financial $taternents
section of my report. I arn indepsndcnt of the Company in accordance with the Code of Ethics
issued by the lnstitute of Chartered Acoountants of lndia together with the ethical
requirernents that are relevant to my aurdit of the financial staternents under the provisions of
the Companies Act,20"13 ancl the Rules there under, and lhave tulfilled my other ethieal
responsibiiities in accordance with these requirenrents and tlre Code of Ethics. I believe that
the audit evidence I have obtained is sufficient and appropriate to provide a basis for my
oprfiron.

are those rnatters that, in my protessional judgment, wsre of most
significance in nry audit of lhe financial st*tements of th.e current periocl. These matters were
addressed in the eontext of my audit of the financial statements a$ a whole, and in formirrg
my opinion thereon.

I have deterrain*d that there ars no key audit matters to can:municate in my report.
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Sther lnformutien
The Company's Board of Directors is responsible
irformation cornprises the information included in the
financial staternents and my auditor's report thereon.

for the other information. The other
annual report, but does not irclude the

My opinion onr the financial statements does not cover the other information and I do not

express any form of assurance conclusion thereon.

ln connection with nry audit of the financial statements, my responsibility is to read tlre other
information and, in doing so, consider whether the other infornratiorl is materially inconsistent
with the financial statem*nts or my knowledge obtained in the audit or otherwise appears to

be materjally misstated. lf besed on the work I have performed, I concltlde that there i* a
material misstatenrent of this other infornration, I have required to report that fact, I have

nothing to report in this regard.

Responsibility of Management for the Standalone Financial Statements
The Companls Board of Directors is responsible forthe matters stated in section 134(5) of

the Companries Act, 2013 {"the Act") with resp*ct to the preparatiort of these standalone
financiat staternents that give a true and fair view of the flnancial position, ftnancial

performance (including other comprehensive income), changes in equity and cash flows of
itre Cornpany i* aecordance with the aceounting principles generally accepted in lndia,

ineluding the. lndian Accournting Stanclarejs ('lnd A$') specified under section 133 of the Act.

This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Cornpany and for
preventing and detecting frauds and other trregularities; selection and application of

appropriaie accounting policies; making judgn"lents and estimates that are reasonable and

piudent; and design, impternentation and maintrenance of adequate internal financial controls,

ihat were operating effectiveiy for ensuring the accuraoy and cornpleteness of the accounting
rscords, rel'evant tL tlre preparation and presentation of the financial statements that give a
true and farr view and are free from material misstatement, whether due to fraud or error.

ln preparing the financial steternen[s, the Board of Directors is responsible for assessing the

Cornpany's ability to ccntinue as a going eoncern, diselosing, as applioable rnatters related.

to going- concern and using the going concern basis of accouniing unless the Board of

Directors eliher intends io liquidate the Company or to cease operations, 'or has no realistic

afternative but to do so^

Eoards of Directors are also responsibte for overseeing the company's financial reporting

process.

Auditor's Resparrsibilitic* fpr the Audit of the Financial $tatements
My objectives are to abtain reasonable assurance about wheiher the financia] statennents as

a whoie are free from materiai misstatement, whether due {o fraud or error, and to issue an

auditor's report that inclr"tdes rny opinion. Reasonable assurance is a high ievei of assurance,
but is not a guerant€e that arr audit condueted in accordance with SAs will always dotect a

material misstaternent when it exists. Misstatements can arise from fraud or error and are

considered rnaterial if. individually or in the aggregate, they could reasonably be expeeteci to

influence the economic deeisions of users taken on the basis of the*e financial statements.
Contd... "..,,......3.



As pal.t of an audlt in accordance with Standards on Auditing ('SAs'), I exercise professiona{
judgnrent and maintain profossionaiskepiiciem throughoutthe audit. I also:

' ldentify and &ssess the risks of material misstatement of the financlal statementp,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is euffieient and appropriate 1o provide a

basis for my opinion. The risk of not detecting a maler[al misstatement resulting from
fraud is higher than for one resulting frorn error', as fraud may involve collttsion,
forgery, intentional omissions, misrepresentations, or the override of internal control

. Ohtain an understanding of internal contrCIl relevant to the audit in order to design
audit procedures that are appropriate in the circunrstances. Under section 143(3i of

the Act, I anr also responsible for expressing my opinion on whether the cornpany has
adequate internal financial controls system in place and the operating effectiveness of
such controls.

. Huaiuate the appropriateness of accounting policies used and the reasonableness of
accounling estimates and related disclosures made by management.

. Gonclude on the appropriateness of managenrent's use of the going concern basis of
aecounting and, based on the audit evidence obtained, whether a nraterial uncedainty
exrsts r"elated to events or qonditigns that rnay oast significant doubt on the
Company's ability ts csntinue as a going concern. lf I conclude that a materlal
uncertainty exists, I am required to draw attention in nry auditor's repod to the related
disclosures in the financial staternents or, if such disclosures are inadequate, to

rnodify rny opinion. My eonclusions are based on the audit evidence obtained up to
the date of my auditor's repofi, However, future events or conditions may cause the

Cornpany to cease to continue as a going coRoern.

. Hvaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the finanoial statements represent the

underlying trangactions and events in a nnanner that achieves fair presentation.

, Materiaiity is the rnagnitude of misstaternents in the standalone financial statenrents

that, individually or in aggregate, makes it probable that the eccinornic decisions of a
reasonably knowledgeable user of the financial statements may be influenced. I

consider quantitative materiality and qr,ralitative factors in (i) planning the soope of my
audit work and in *valr:ating the resulte of my work; and (ii) to evaluated the effect of
any identified misstatements in the financial statements"

" I eomn"lunicate wilti ihose charged with governance regarding among olher matters,

the ptanned $cope and timing of the audit and significant audit findings, inrluding any

" sigr:ific*nt defieiencies in internal control that we identify during our audit.

. I also provide those ctrarged with governance with a statement that I have complied
with relevant ethicat requirernents regardlng independence, and to communicate with

them all relationships and other matters that rnay reasonably be thought to bear on

our independence, and where applicabte, related safeguards.

Oontd ""..........,4"
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From the matters cornrnunicated with those charged with governance, I delermine
those rnatters thet were of most significance in the audit of the standalone flnancial
staternents of the current period and are therefore the key audit matters. I desrribe
thsse matters in my auditot"s report unless law or regulation precludes puhlic
disciosure about the matter or when, in extremely rare circumstance, I determine that
a matter shculd not be cornnrunicated in my repod because the adverse
consequenoes of doing ao would reasonably be expected to outweigh the pubilc
interest benefits of such communieation.

FoT YATIN KUMAR TH,AH
CHARTERH D ACSOUNTANTS,

UDINI: 2215g7g6AJSOVGS$2?
PLACE : IUUMBAI
DATED '. ?7th May,2a22

I.
d-rtl

(YAT| UMAR SHAH)
PNOPRTETOR

lUlembership Number 1 59796
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