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Date: 26" June 2021
The Secretary,
BSE Ltd.
Phiroze Jeejeebhoy Towers
Dalal Street,
Mumbai - 400 001

Security Code No.: 523716

Sub.: Forwarding of financial results with Auditor’s Report for the quarter and
year ended on 31" March 2021 pursuant to Bequlation 33([3) of the SEBI

[Listing Obligations and Disclosure Requirements] Regulations, 2015

Dear Sir,

Please find enclosed herewith a certified copy of audited Financial Results
(Standalone and Consolidated) along with Auditor’s Report for the quarter and year
ended on 31% March 2021.

Kindly take the above on record.

Thanking you,
For Ashiana Housing Ltd.

=l
Nitin Sharma
(Company Secretary)

Ashiana Housing Limited

304, Southern Park, Saket District Centre,

Seket, New Delhi 110 017 T:011 4265 4285, F. 011 4265 4200
E: sales@ashianahousing.com, W: ashianahousing.com

Regd. Office: 11G, Everest, 46/C Chowringhee Road, Kolkata 700 071

CIN: L70108wWB1986PLCD40864



VMSS & ASSOCIATES DIJ 422, DLFTOWER B, JASOLA DISTRICT CENTRE, JASOLA, NEW DELH110025, INDIA

Chartered Accountants TELEFAX (91-11) 41081003  E-MAIL : vmss.delhi@gmail.com

Independent Auditor’s Report on the Quarterly and Year to Date Audited Standalone
Financial Results of the Company pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended

To
The Board of Directors of
M/s ASHIANA HOUSING LIMITED

Report on the audit of the Standalone Financial Results

Opinion

We have audited the accompanying statement of quarterly and year to date standalone financial
results of M/s ASHIANA HOUSING LIMITED (the “Company™) for the quarter ended March
31, 2021 and for the year ended on March 31, 2021 (“Statement™). attached herewith. being
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as amended (the “Listing
Regulations™).

In our opinion and to the best of our information and according to the explanations given to us.
the Statement:

i, is presented in accordance with the requirememts of the Listing Regulations in this
regard;

ii.  gives a true and fair view in conformity with the applicable accounting standards and
other accounting principles' generally accepted in India. of the net profit and other
comprehensive income and other financial information of the company for the quarter
ended on March 31, 2021 and of the net profit and other comprehensive income and
other financial information of the company for the year ended on March 31. 2021,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013, as amended (“the Act”). Our responsibilities
under those Standards are further described in the Auditor's Responsibilities for the Audit of
the Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
(*ICAI") together with the ethical requirements that are relevant to our audit of the standalone
financial statements under the provisions of the Act and the Rules there under, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Cade
of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion. -

Management’s Responsibilities for the Standalone Financial Results

The statement has been prepared on the basis of the standalone annual financial statements
The Board of Directors of the Company are responsible for the preparation and presentation of
the Statement that give a true and fair view of the net profit/loss and other comprehensive
income of the company and other financial information in accordance with the applicable
accounting standards prescribed under section 133 of the Act read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of
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adequate accounting records in accordance with the provisions of the Act for sateguarding of
the assets of the Company and for preventing and detecting frauds and other irregularities:
selection and application of appropriate implementation and maintenance of accounting
policies: making judgments and estimates that are reasonable and prudent: and design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant 1o
the preparation and presentation of the financial statements that give a true and fair view and
are Iree from material misstatement, whether due to fraud or error.

In preparing the statement, the Board of Directors are responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going
concesn gnd using the going concern basis of accounting unless the Board of Directors either
intends 1o liquidate the Company or to cease operations, or has no realistic alternative but to do
50,

The Board of Directors are also responsible for overseeing the company’s financial reporting
process

Auditor’s Responsibilities for the Audit of Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial
statemient as a whole are free from material misstatement, whether due to fraud or error. and 1o
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurince: but is not a guarantee that an audit conducted in accordance with Standards on
Auditing will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are consjdered material if, individually or in the aggregate, they could
reasunubly be expected to influence the economic decisions of users taken on the basis of these
financial statements.

As part o an audit in accordance with Standards on Auditing, we exercise professional
Judgment und maintain professional skepticism throughout the audit. We also:

e ldentity and assess the risks of material misstatement of the financial statements. whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
vbtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
the risk of not detecting a material misstatement resulting from fraud is higher than for
ane resulting from error, as fraud may involve collusion, forgery, intentional omissions.
thisrepresentations, or the override of internal control.

®  Ubiin an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has internal financial controls with reference to Financial Statements in place
and the operating effectiveness of such controls

* [valuote the appropriateness of accounting policies used and the reasonableness of
Jecounting estimates and related disclosures made by management.

* (Lonclude on the appropriateness of management’s use of the going concern basis of
decounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists. we




are required to draw attention in our auditor’s report to the related disclosures in the
linancial statements or. if such disclosures are inadequate. to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a
gOIng concern.

o [wviluate the overall presentation, structure and content of the financial statements.
mcluding the disclosures, and whether the financial statements represent the underlying
trunsactions and events in a manner that achieves fair presentation.

We cammunicate with those charged with governance regarding, among other matters, the
planied, scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevan cihical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence.
and where applicable, related safeguards. :

Other Multters

The Stniement includes the results for the quarter ended March 31, 2021 being the balancing
figure Letveen the audited figures in respect of the full financial year ended March 31, 2021
and the published unaudited year to date figures up to third quarter of the current financial
year. winch were subject to limited review by us, as required under the Listing Regulations.
For V'VISS & Associates .

Chartersd Accountants

Firm Registration No: 328952E

an
Mahendia lain
Parther
Membership No.: 413904

Place! New Delhi
Date: Mine 26, 2021
UDIN 21 W13 904 apAA BP 3863
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AUDITED FINANCIAL REBULTS FOR THE QUARTER AND YEAR ENDED ON 31st MARCH 2021
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STANDALONE CASH FLOW STATEMENT FOR THE YEAR ENDED 31st March 2021
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Additional distinsures ks per Clause 52 (4] of Secuntins snd Exchiange Boand of India [Listing Dbiigations and Owclasuns Reuirements)
Ragulations; 2015
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b, Asset cover available =
; Standalane Consolidatad
Particulars Asat 318t |Aspt st Mareh| Asatdlst | Asatdlst
March P02 2020 March 2021 | Mareh 2020
Asset cover avallable 15.56 7R 1h AR Va4
. Debt Equity Riitla
Standulune " Consclidated
Particulars Bsat 378t |As ot 316t March| Asatdist As at 31tk
March 2021 2020 March 2021 | March- 2020
Debt Equity ratio | an? BAE 0o7r 0Az

d Previous due date for the payment af nterest,/ dividend for nan-canvertible redeemable preferance shares; repayment df pirmEipal ol ey

convertible preference shares  non convortible debt securities and whather the same has been paid ar pot
Thay Camipmny bt rint =sind any priaficaace Sharas
The Company diesn’t hive oUtstanding pringizl payable an Mon Covertible Mebantures

Frpvious UL dlles fis payriant of interest and prinapsl are-gven below far tntzmandit Non Corvertile Dubantures:

Fraguency for Prw‘m data of Interest Data of Rudemption
Sl ;‘m’; e [Rs. In Lakhs) “B,ﬁ:{";‘;;: 1 (Bs.in Lakio)
07122020 4351 n7.122020 21000
n7.01.2021 49 28 pZ.O120a1 386,00
05 022021 3877 H5022021 2E00
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& Next due date 1or the peyhent ul inigsnst non convastibile bt Seourities]

Tl Cemripony nas Mot IERLed 1, pryference Shares

hiprat ol s Tveplatyrrvent . iR ARE ol ak gusmbelow Yur nitskaning NomCafyertibhs Lietariunes
Hures No FM{M N'Extaﬁxm;:i:‘ i Intorest SNt el sEaLE Hodemplian
: : L i [Bs. In Lakhs) for Radamptian 11is. by Lavichs]
paymant intirast +
AHL10NBSE0R3 07 072021 2578 =— b7 7 208
AHLB 1208 NA® | |

s rremme————T paymant ol jntaresy angd redatmprion of debentures as both sre contingent upan thstrbutable Surplus
generatad from the projoct finanesd theaugh the issue of thesa NCOs and a5 approved by the Distribution Committaa; We ire presaritly
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the mortyaged projects,
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| Net Worth (Fe In Lakns)
Standalone Consolidated
Barticulars at31st | As at 31st March Featdist | Asataist
March 2021 2020 March 2021 March 2020
et Worth 7556308 | 7542534 | 7507857 | 7497734
1. Net Profitalter Tax & OCI [ Linkbs)
Srandalone Consalidated
Particulars RS AT SISt |As at 316t March| Asavdist Bsat 215t
March 201 2020 March 2021 | March 2020
Net Profit aftor tax 26328 {rB81873] 17240 [3p23 77|
Orther comprehensive income 11152 36 98 238.16 12855
Non-Contralling Interest - . (27)] 0.3
Total comprehensve ngome A7480 [&78183] ADE RS | @884 58]
| E&rning Per Share -
Standalone Cansohdated )
pParticulars Bsal 318t | As at 31st March fis at 318t RS at 31sk
March 2021 o200 March 2021 | March 2020
Earning Per Share [Rs.] 46| (2.72) 040 | [Z B3]
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VMSS & ASSOCIATES DTJ 422, DLF TOWER B, JASOLA DISTRICT CENTRE, JASOLA, NEW DELHI-110025, INDIA

Chartered Accountants TELEFAX (91-11) 4108 1003 ® E-MAIL : vmss.dethi@gmail.com

Independent Auditor’s Report on the Quarterly and Year to Date Consolidated
Financial Results of the Company pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations. 2015 as amended

To
The Board of Directors of
M/s ASHIANA HOUSING LIMITED

Report on the audit of the Consolidated Financial Results

Opinion

We have audited the accompanying statement of quarterly and year to date consolidated
financial results of M/s ASHIANA HOUSING LIMITED (“the Holding Company™) and its
subsidiaries (the Holding Company and its subsidiaries together referred to as “the Group™)
and its share of the net profit/(Loss) after tax of its jointly controlled entities for the quarter
ended March 31, 2021 and for the year ended on March 31, 2021 (“Statement”™). attached
herewith. being submitted by the Holding Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations.
2015 as amended (the “Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to
us and based on the consideration of the reports of other auditors on separate audited
financial statements/financial results/financial information of the jointhy conuolled entities.
the Statement:
i The Statement includes the results of following entities:
Subsidiaries:

a) Topwell Projects Consultants Limited

b) Latest Developers Advisory Limited

¢) Kairav Developers Limited

d) Ashiana Maintenance Services LLP

¢) Ashiana Amar Developers

Jointly Controlled Entities:
a) Ashiana Greenwood Developers
b) Vista Housing
¢) Megha Colonizers
d) Ashiana Manglam Builders

ii. s presented in accordance with the requirements ol the Listing Regulations in this
regard: b

iii.  gives a true and fair view in conformity with the applicable accounting standards and
other accounting principles generally accepted in India, of the consolidated net profit
and other comprehensive income and other financial information of the group for the
quarter ended on March 31, 2021 and of the net profit and other comprehensive
income and other financial information of the group for the year ended on March 31.
2021.
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Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013, as amended (“the Act”). Our responsibilities under
those Standards are further described in the “Auditor's Responsibilities for the Audit of the
Consolidated Financial Statements” section of our report. We are independent of the Group. its
subsidiary and jointly controlled entities in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (‘ICAT") together with the ethical requirements that
are relevant to our audit of the Consolidated financial statements under the provisions of the Act
and the Rules there under. and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the Code of Ethics. We believe that the audit evidence we have
obtaingd is sufficient and appropriate to provide a basis for our opinion.

Management's Responsibilities for the Consolidated Financial Results

The statement has been prepared on the basis of the consolidated annual financial statements.
The Board of Directors of the Holding company are responsible for the preparation and
presentation of the Statement that give a true and Tair view of the net profivloss and other
comprehensive income and other financial information of the Group including its subsidiaries
and jointly controlled entities in accordance with the applicable accounting standards prescribed
under section 133 of the Act read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with chulalion 33 of the Listing
Regulations. The respective Board of directors of the companies included in the group and of its
Jointly controlled entities are responsible for maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Group and its
subsidiaries and Jointly controlled entities and for preventing and detecting frauds and other
irregularities; selection and application of appropriate implementation and maintenance of
accounting policies; making judgments and estimates that are reasonable and prudent: and
design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the statements that give a true and fair view and
are free from material misstatement. whether due to fraud or error, which have been used for the
purpose of preparation of the Statement by the Directors of the Holding Company. as aforesaid.

In preparing the statement, the respective Board of Directors of the companies included in the
group and its Jointly controlled entities are responsible for assessing the ability of the group and
its Jointly controlled entities to continue as a going concern, disclosing. as applicable, matters
related to going concern and using the going concern basis of accounting unless the respective
Board of Directors either intends to liquidate the respective company or to cease operations, or
has no realistic alternative but to do so.

The Respective Board of Directors of the companies included in the group and its jointly
controlled entities are also responsible for overseeing the company 's financial reporting process
of the group and its jointly controlled entities.

Auditor’s Responsibilities for the Audit of Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the Consolidated financial
statement as a whole are free from-material misstatement, whether due to fraud or error, and to
issue an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, bul is not a guarantee that an audit conducted in accordance with Standards on




Auditing will always detect a matetial misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate. they could
reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.

As part of an audit in accordance with Standards on Auditing, we exercise professional

judgment and maintain professional skepticism throughout the audit. We also:

o Identifv and assess the risks of material misstatement of the financial statements. whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than [or one
resulting from error, as fraud may involve collusion. forgery. intentional omissions.
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures thal are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act. 2013, we are also responsible for expressing our opinion on whether the
company has internal financial controls with reference to Financial Statements in place and
the operating effectiveness of such controls

e Evaluate the appropriateness of accounting policies used and the reasonableness ol
accounting estimates and related disclosures made by management.

¢ Conclude on the appropriatengss of Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the group and
its Jointly control entities to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up 1o the date of our
auditor’s report. However, future events or conditions may cause the group and its lointly
controlled entities to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements. including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the financial results/financial
information of the entities within the group.and its Jointly controlled entitics of which we
are the independent auditors to express an=opinion on the statement. we are responsible for
the direction, supervision and performance of the audit of the financial information of such
entities included in the statement of which we are the independent auditors. For the other
entities included in the statement. which have been audited by other auditors, such other
auditors remain responsible for the direction, supervision and performance of the audits
carried out by them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance of Holding Company and such other
entities included in the statement of which we are independent auditors regarding. among other
matters. the planned scope and timing of the audit and significant audit findings. including any
significant deficiencies in internal control that we identify during our audil.




We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

We also performed procedures in accordance ‘with the SEBI  Circular No.
CIR/CFD/CMD/44/2019 dated-29th March, 2019 issued by the SEBI under regulation 33(8) of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended. to
the extent applicable.

Other Matters
|. The accompanying statement includes the audited financial results/statements and other
financial information, in respect of:

a. 4 Jointly controlled entities (Partnership firms), whose financial results include
Group’s share of Net profit of Rs. 206.80 Lakhs and Rs. 925.37 Lakhs and Group’s
share of total comprehensive income of Rs. 206.80 Lakhs and R$.925.37 Lakhs for

the quarter and for the year ended March 31, 2021 respectively as considered in the
statement whose financial statements/ financial information/ financial results have
been audited by their respective independent auditors.

The Independent Auditor’s report on the financial statements/ financial information/ financial
results of these entities have been furnished to us by the management and our opinion on the
statement, in so far as it relates to the amount and disclosures in respect of these jointly
controlled entities is based solely on the report of the other auditors and procedures perform
by us as stated in paragraph above.

Our opinion on the statements is not modified in respect of the above matters with respect 10
our reliance on the work done and the reports of the other auditors and the financial
statements/ financial information/ financial results certified by the management.

B2

The Statement includes the results for the quarter ended March 31. 2021 being the balancing
figure between the audited figures in respect of the full financial year ended March 31, 2021
and the published unaudited year to date figures up to third quarter of the current financial
year. which were subject to limited review by us, as required under the Listing Regulations.

For VVISS & Associates
Chartered Accountants
Firm Registratipn No: 328952E

Mahendra Jain
Partner
Membership No:: 413904

Place: New Delhi
Date: June 26, 2021

UDIN: 214123904 PAAABAO 169 Y
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AUDITED FINANCIAL RESULTS FOR THE GUARTER AND YEAR ENDED DN It MARCH 2021
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ASHIANA HOUSING LIMITED
CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED 31st March 2021 )
Particulars 2ozo-21 2018-20
- Rs in Lacs Rs in'Lacs
CASH FLOW FROM OPERATING ACTIVITIES
Net Profit/(loss] befure tax and exceptional g 30 (2188
Adjustied far =
Diepreciatizin o BEH g1t
Irtarest neorme (aaa Ehan from custanerg) el 143]
I errme Frmy Inveshivengs [P (4471
Inresoverabls Balanges !Nr*m:en off A0 25
Frovision for Doubtiyl Dabts 16 o=
Liztbilities Written Back i =]
Interest Mol pstins (Bl
Iivestment Propacty wittan off 145
Foverd Asgete Writtan Off 473 =)
Gain pi medifisaliony larminatieriot Hight ot uss Lease Liabilty |2
Minatity Interest - ] [t
[Prafit] / Luss o sile of Fixed Asses |5598] 3
Pravision for Emploves Bensfits (incl remeasurement through OCI) 110 51
DPFERATING PROFIT EEFORE WORKING CAPITAL CHANGES 1.056 {410)
Adjusted far
rade Recewables AcE (i aus]
Other Financial Assets 174 {42)
Mo Financlal Assets 130G 1.380
EWS/ LIS Linits . 153} 248
Irventories |S.B08) =G
Tther Finanmal Liabiibes T 7S] o
Customer Advance: 2 AT 1 &Ha
Non Fyancsl Lebiiies 365 285
Trade Payableg 318 b
CASH GENERATED FROM OPERATIONS 12,304 4803
Oirect Taxes psw / adusted (181} (224
Cash flow befora exceptional items S 12113 4,579
Exgeptional kems - (1739)
Net cash from Operating activities [(A) 12113 2.840
CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Fued Assets (HRE) Boe)
Sale of Fixed Assets 2,184 143
Met Purshase/ sale of investments {745) 50565
Interest Incame 421 473
Othar Incomie from Lang Term Investrments . 244 an7
Net Gash from invesuing actvives{B) = 1,224 6.386
CASH FLOW FROM FINANGING ACTIVITIES :
Procesds frarm o teen and other borrowings - (23085 (4177
Payming of Lease Liabilites 2834 (&7
Interest on Leass Labiites REE T54)
Interest Pai (1214) 115848
Diwiderd pald 1307 [A0A)
Ehange in Mirority nterest (] (i)
Nat Cash used in Firanciny actvwes [C) - [7.261] [B.315)
NET INCREASE [N DASH AND CASH EQUIVALENTS [A+ B+ C) 6078 2911
CASH AND CASH ELUVALENTS AT THE BEGINNING OF THE YEAH 5,288 &.382
CASH AND CASH ELUIVALENTS AT THE END OF THE YEAR 15,368 g.382
Ashiana Housing Limited
304, Souern Fark, bm»l Chatnict Centre, Far Ashizna flousmg Ltd
Saket, New Delby 110 317 T. 011 4268 4285, A200 N
£ salestashanahousing corn, W ashianahous) ) ol
Read Office 116, Everest, 46/C Chowringhes, 7K PN 7 1 e
¥ 3 iiting A k &:,;;f//
T 1ie g gt

SiNG L2 DewRTReERLasfRsA



