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The BSE Ltd. The National Stock Exchange of India Ltd.
1% Floor, New Trading Wing, Rotunda Building | Exchange Plaza, 5" Floor, C— 1, Block G

August 03, 2023

Phiroze Jeejeebhoy Towers, Dalal Street, Fort Bandra ~ Kurla Complex, Bandra (E)
Mumbai - 400001 Mumbai — 400051
Security Code No.: 532884 Security Code No.: REFEX
RE: Disclosures under Regulation 30 and 33 of the Securities and Exchange Board of

India (Listing Obligations and Disclosures Requirements) Regulations, 2015 (“SEBI
Listing Regulations”).

Subject: Outcome of the meeting of the Board of Directors held on August 3, 2023.
Time of Commencement: 11:45 A.M.

Time of Conclusion: 01:30 P.M.

Dear Sir(s)/ Madam,

This is in continuation to our earlier intimation dated July 26, 2023,

In terms of Regulation 30 read with Para A of Part A of Schedule Ill to the SBEI Listing Regulations, we
wish to inform you that the Board of Directors of the Company has, at its meeting held today i.e.,
August 03, 2023, inter-alia:

i.  Considered and approved the Unaudited Standalone and Consolidated Financial Results of the
Company for the Quarterended June 30, 2023, along with the Limited Review Report thereon.

The copies of the aforesaid Financial Results along with the Limited Review Report thereon, on
standalone and consolidated basis, are enclosed herewith.

Please note that aforesaid Financial Results will also be available on the Company's website at
www.refex.co.in.

ii. Appointment of Mr. R Muthu Krishnan, Practicing Company Secretary, (Membership No: 6775,
COP: 3033) as the Secretarial Auditor of the Company for the Financial Year 2023-24 in terms of
Section 179 and 204 of the Companies Act, 2013 read with the Companies (Appointment and
Remuneration) Rules, 2014.

iii. Appointment of M/s. STARP & ASSOCIATES, (Firm Reg. No.: 004143) represented by its Partner
Ms. CMA S Lakshmi bearing Membership Number: 33961 as the Cost Auditor of the Company as
the Company is falling under the purview of Section 148 of the Companies Act, 2013 re}-WIthl «\ :
Rule 3 of the Companies (Cost Records and Audit) Rules, 2014 and approved the remyr‘reta/uerh
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which is to be ratified by the members of the Company at the ensuing Annual General Meeting
of the Company.

iv. The Board of Directors of the Company at their meeting held on August 3, 2023 have amended
the “Policy for Determination of ‘Materiality’ of Event/Information” to align with the
requirements of the amended SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015. The amended Policy for Determination of ‘Materiality’ of Event/Information
is available on the website of the Company at https://www.refex.co.in/pdf/Policy-on-
Determining-Materiality.pdf.

You are requested to take the above information on records and disseminate the same on your
respective websites.

Thanking you,

Place: Chennai
Date: August 03, 2023

S
L
O >/,

Ny
Company-Secretary
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Further, in compliance with Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 read with SEBI Circular No. CIR/CFD/CMD/4/2015 dated September 09, 2015, please find
the following disclosures pertaining to the said appointments:

Sl. Particulars Mr. R. MUTHUKRISHNAN M/s. STARP & ASSOCIATES
No. (Membership No. F6775, COP: | Represented by Ms. Lakshmi
3033), Practicing Company | (Membership No. 33961), Cost
Secretary Accountants
1. Reason for  rThange: [ In terms of Section 179 of the | In terms of Section 148 of the
Appointment / | Companies Act, 2013 read with | Companies Act, 2013 read with
Resignation/—Remevalt | Rule 8 of the Companies (Meetings | Rule 3 of the Companies (Cost
Death-or-otherwise of Board and its Powers) Rules, | Records and Audit) Rules, 2014,

2014 and Section 204 of the
CompaniesAct, 2013 & 24A of SEBI
(Listing Obligations and Disclosure
Requirements) 2015.

the Company continues to be
under purview of Cost Audit for
the Financial Year 2023-24.

Date of Appointment

August 03, 2023

August 03, 2023

between directors (in case
of appointment of a
director)

Brief profile Mr. R Muthukrishnan, based at | STARP & Associates, is a Cost
Chennai, is a Fellow Member of | Accounting Firm (Firm
Institute of Company Secretaries of | Registration No.- 004143)
India and an Associate Member of | promoted by persons having rich
Institute of Cost Accountants of | experience over two decades in
India. He holds a Certificate of | the field of Finance and Costing.
Practice (COP) from Institute of | They have hands on experiencein
Company Secretaries of India since | Cost Audit, Designing and
1998 and has vast experience in | implementation of  Costing
matters relating to Securities Laws | Systems, GST related services,
and Companies Act, 2013. He also | Management Audits, Internal
holds a Peer Review Certificate. His | Audit, Income tax related
clientele includes both Listed and | services, etc. The Mission of the
Unlisted Companies. His | firm is to make India a Global
specialization  mainly includes | place in the field of Costing both
Compliances with Companies Act, | in Manufacturing and Services.
2013 and related Laws, SEBI | Ms. Lakshmi, Partner bearing M.
Compliances and Audit relating to | No.: 33961 will be representing
Company Law and SEBI | the Firm.

Regulations.
4. Disclosure of relationships | NA NA

You are requested to take the above information on records.

Place: Chennai
Date: August 03, 2023

Refex Industries Limited
A Refex Group Company

For Refex Indus}:/nis\f@ig\\ q
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refex< Refex Industries Limited
Ground Floor , Bascon Futurs IT Park New.No:10/2, O1d No: 56 L, Venkst Narayan Road, T.Nagas, Odcanai 600 017.
CIN No.1A5200TN2002PLC049601
REFEX INDUSTRIES LIMITED STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER
ENDED 30TII JUNE 202)
(Ra akbs)
Quarter Ended Year caded
Particulars Jan 30,2023 Mar 31,2023 | Jow36,2022 | Mardi, 202
{Unagdited) {Andited) (Uasudited) (Avdited)
t |Income
Reventue From Operstions 38.136.63 63.012.59 26519.09 1.62,914.96
Other ncome 193.38 18467 226 62 328.78
Tetal. Net [acoms from Operations 32.330.01 ©19736] 2830 107074
2 | Expenses
Cost of Matcrials Consmed 6,206 7.154.54 3.435.50 20,1
Puchase of stock in trade 26,68). 4806207 1936363 1,22
Qhanges in imveatorics of finished goads, work-inprgrese and stock-in-tde .64 (400.88 | 185.73 {:
Emplovre Bencfits Expense z| 279.98 42013
Depreciation 2nd Amariatioo Expenss .79 186.88 16133
Finance Costs 25.45 389. 359.69
Ober ex ponines 71181 $62. 873.44 1.798.76
Total expenses 35.319.50 56.43). U494 1,43,080.11
1 | ProMt{ (Less) from ordlaary activities before Tax 301081 £76341 1,896.24 15,683.63
4 Fnﬂu’!an) before exceptionsl items and extraondlaary Iteass and Tax J.81051 676341 1.896.14 15.683.83
§ | Exceptional items (Note 6) (17.29; 2652 (19.64 (24.73)
6 | Profith1 aas) before Tax 199323 6.709.9) 14876.68 1543090
7 | Taz Exvensa
Cunest tax expense for awrem yexr 811.13 1,700.19 48933 4.126.60
Current tsx expenac iciatiog 1o prioe years . 1.82) - (I.l!a
Deferred tax (Asset) {19.27)] 24.30 912 9224
Total Tax Expemse 791.26 172267 498.06 493284
Net Profit /Low for the Pecod/Veur 220136 $067.2¢ 1,078.84 11.406.36
3 [Profiv(Loss for the peviod from consinuing operations 2,201.36 506126 137854 11.606,36
9 | Peofiv{Loss) froe discontinuing operations - - - -
10 | Tax expenues of discontinuing operations E : = :
11 | Profi(Loss) from Discoatiguing operations - - - -
12 | Othet C ive oet of income tax - - - -
Romaagerents of defined bencfit plan achania) gains? (inears) - + 439
13 [ProBuflon)Tor the portaanoer 220136 Ta7esa | 11,50197 |
14 | Paid-up Equiry Capital (faco vatuo of share - Rs 10/- each) 2,110.70 2,10020
15 | Racrves exchuding revalustion ceserves NA NA 29,228.98
16 | Basic Eamings per share 9.96 2292 6.56 $3.90
17 | Diluted Earming per share 992 22388 6.56 33.84
Sﬂgl wise Reveaoe, Revalts and Capital Employtd Under Regolstion 33 Q) {f) of SEBI (LODR) Recnistions 2018 {Ra. In Ladby)
uarier Ended Year eaded
S No. Particulars Jun 38, 2023 Mar 31,2023 | Jus 30,2022 | Mar 31,2023
(Unaodlted) {Audited) (Uuasdited) {Audited)
1 | Scement Reveane { Net SaleaTacome)
Coa) & Ash llsndling Baxincas 631251 41.640.4 2134455 12364108
Solar Power « Gencaration and Related Activitics .08 284.17 337.98 .153.50
Refrigerant Gas- Manufacturine(Refilling) and Sales .18 222288 1.353.3. 441.47
Sale Of Saxvice 2001431 2009.54 1.576.8 .799.22
Ot - - 9063 1,124.47
Power Trading 26.72658 1685569 - 1875522
Towd LTI [YIFETY 26351909 | 1,61,914.96
1 | Segmenl Results
(Frofit Loas before faterest and Tax)
Coal & Asb Handling Bainems 2,141.35 3.991.5. 1,259.39 12,913.96
Solar Powes . Grramanion and Related Activities 180.79 4.7 156.04 504.97
Refiigerant Gas- Mamufactaring(Reflliog) wod Sufe 11068 126.4 §5.65 40634 |
Ssle Of Saviee 1212.10 1.289.5 72146 3.840.16
Odern = = 3433 43.
Power Trading 2223 29.64 - .
[ Corponte Qa4.62)] 50.07) (98.06)] (915,08
EBIT (ezreot other Incotae & Fxeeptional 1tzm) d.44258 116786 202930 1671539
Less: | Flnance Cost 625.45 589.12 359.69 1,941.03
Add: | Other lacome 19338 184.67 226.62 828.78
Less: | Exceptiona) ltems 12.29 (26 52) 1964 4.73
Prafit M1oss befoce Tax 1993.12 1.876.60 154638.90
3 | Segmeat Asacts
Coal & Ash Handling Business 23,645.0C 28.957.. 18,639.2 25.957.32
Solar Power - Generation and Related Activities .954.1 .066. 6.414. .066.61
Refrigaant Gas- Manufacturing(Refilling) and Sales ,935.4. .15). 3.0674 .153.56
Sale Of Senvice 107.02 25 539.95 0.25
Oten - - 120292 -
Power Trading 1838257 16.748.74 - 16,748.74
Carponate 22.960.83 23278 63 14.853.94 2327863
Total- Segment Astets 73.985.2) 75,208.14 44,718.08 7s208.11
4 | Segmeat Liabllities
‘Coul & Ash Handling Business 5.166.19 1015342 17,105.44 10.153.42 |
Solar Power - Gengmion and Related Activities 1.027.718 6.759.22 1.347.88 6.759.22 |
Refrigerent Gas- Masufecturing(Rehilling) and Sales 224.30 315.50 197.71 15.70
Sale Of Service 923.12 1,123.72 3,278.26 1,123.72
Otenn - = 971.04 -
Power Trading 18.458.21 17.523.37 - 17,523.37
Corporate 32,185.13 19.329.68 1581178 19.329.6%
Total-Segment Lisbliities 73.938.13 75.205.11 44,718.08 75.208.1%




Notes:
1

The above standalane unandisd Baancial results of the Campany for the quartcy cadod 30t Jime 2023 have been revicwed by the Aodit Committee and]
pruved by the Board a their gwxting beid oo 03rd August, 2023,

The Stahory suditars of the cotpamy have cusried 0wt thels imiled review on the above results for e quantar endod 30 Jupe, 2023.

The Gramial resulo of the company have bocn grepared in sccondance with the Indim Accounting Standardy (GVD-AS) as presceibed wa 133 of thel
Caopanics Act 2013,

The Cougmsy’s business acuvitics falls into the following ecgunta: Coal trading & Asb Handling Businexs, Solar Power - Generxtion sad Relatrd Activitied |
Refigomt Gasey- Mmufactring (Refilling), Salo of Sarvices, Power Tading xnd Other tcgmeny which cwrently includze solar module Oading. Carporats]
2pment includo those expaises which re common for G extire eatearprise.

Duging the quarter under constdoration, M's. Refex Green Mobility Limited has become 3 Wholly-ouned subskdiary of Refex Inchstrics Uimited, w.ef. 17t
April, 2023 by virtue of Scxtion 8%(2) of the Coupanics Act, 2013 grosuan 10 rule 9(3) of the Caypany's (Management & Admnistratios) Rules, 2014,

Dring the et quarter, 85 ASament order confoming the demand of Rs. 3,567.22 Lakhs potaining w the asacuceg year 2016-17 was raised by Eacome]
Tax vide order dated May 31, 2023 wndar Scctics 143{3) r.w.s 147 of Iocomo Tax Act, 1961, The exmagement is i the oplnion that the order pussed inf
violssion of principies of aaminl justios and the company bas Sled & writ petitioo bcfore the Hooble Madras High Court. The ouftcr was beard before the}
Hoa'ble High Court and &n interim sy order was grttzd oa 30th hue, 2023,
During the curvent quarter an exceptional ilem amounting 10 Rs. 1729 lakhs has been debited to the PEL acvount towards diminution in the vahie of]
investmerns,
The company bas granted the stock options 10 the tune of 57,848 options to the employecy during the cwreed quarter. Orber conditions for the grant of the]
mkmmmuwumuﬂm

Figures have boen ro-groupod/re-classified to make panable (o the figures wherever accrxsasy.
Fi;uuhhﬂmmwhuhmm‘nvﬂm

Place t Mambal
Date: 03rd Aagust, 2023
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Independent Auditor’s Review Report on Quarterly Unaudited Standalone Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

To
The Board of Directors

Refex Industries Limited

1. We have reviewed the accompanying statement of Unaudited Standalone Financial Results of
Refex Industries Limited (the “Company”) for the quarter ended June 30, 2023 (the
“Statement™), being submitted by the Company pursuant to the requirement of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended.

2. This Statement, which is the responsibility of the Management and approved by the Board of
Directors, has been prepared in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 347),
prescribed under Section 133 of the Companies Act, 2013, and other accounting principles
generally accepted in India. Our responsibility is to express a conclusion on the Statement
based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.
A review of interim financialinformation consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we
do not express an audit opinion.

4. We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, to the extent applicable.




5. Based on our review conducted and procedures pertformed as stated in paragraph 3, nothing
has come (o our attention that causes us to believe that the accompanying Statement, prepared
in accordance with the recognition and measurement principles laid down in the aforesaid
Indian Accounting Standard (‘Ind AS’) and other accounting principles generally accepted in
India, has not disclosed the information required to be disclosed in terms of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,
including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For ABCD & Co,
Chartered Accountants
Firm Registration No: 016415S

umar Bachhawat
Partner
Membership No. 214520 —— -
Place: Chennai
Date: August 3™, 2023
UDIN: 23214520BGWSZX7420



refex< Refex loduatries Limited

Ground Floos , Bascon Futurs [T Park New.No:1072, Old No: 56 L, Venkat Narayza Road, T.Nagar, Chennai-600 017,

CIN No.LA5200TN2002PLCT49601
REFEX INDUSTRIES LIMITED STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED)
30TH JUNE 2023
Quarter Eaded Year eaded
Partkculars Jua 30,202) Mor 31,2023 Mar 31,202)
!yn u_dl 1 Aldllgl (Audllrdl
1 | Income
Revemme From Opcralions 3823273 61.012.59 1,62.914.96
Other ncoms 187.45 84.67 228.78
Total - Net Ioeome from Operations 38.420.18 63,197.26 1,63,743.74
2 | Erprases
Cast of Materials Conngred 6.591.40 7.154.54 20.131.53
Puaehaee of rock in rade 26,643.29 48,062.07 122.397.28
Chaagrs in invenkies of finished goods, work.in-progress aad stock.in-trade 251.80 (400.88)| 281.47)
Emmployee Benefits Erpense 185.49 279.98 1403.97 |
Orprociation and Amxrdation Exnenss A7 186.88 689.04
Finance Costs .62 $89.14 1.943.04 |
Other expences 8.74 362.40 1.799.03
Total expenses 35,481.51 $6.434.13 1,43030.39
3 | Profit/(Lem) from ordiaary activities before Tax 193867 §.763.1) 15,6635
4 | Profie/(iom) before cxceptional ttema aad extraordlaary ttems and Tax 193867 £763.13 15.663335
S | Exeentional kems (Note 6) (17291 26.52 (24.73)
€ | Profitidan) before Yax 192138 578968 15438.62
7 |TaxExvsaes
Quaren) tax exnense fof currcat year siL1l 1.700.19 4.126.60
O\sTent tax expenae relating to prior yeare - (1.82) (1.82)]
Deforred tax {Asset) (16.933] 2430 192.24)
Tetal Tax Evpeote TH.20 1,723.67 4.032.54
Net Profit Nows for the Perlod/Year 2.127.18 rocgot 11,606.08
8 | Pro6tilon) for the ocriod from coatinuing k 212718 3.066.98 11,606.08
5 [Profiv{tom) om diamtining operations B 3 %
10 | Tax expences of discoatiouing operations = - -
1 l’tvﬁt”':.mz Bom Discontiauing operations - - -
11 | Ot ve Income, aet of income tax - - a
Ravoaswommd of deflned beachit plan actuanial gaind !'L‘nﬂ) - (24.39)) (24.39)]
13 | Profitiikam) for thy parlod/year 1127.18 2.59 11,581.49
14 | Paid-up Equity Caoital (Esce velue of share - Rs 10/ - each) 1210.70 2.210.0 2210.70
15 | Raovo excluding revabustion e NA NA 29.228.68
16 | Basic Eamings per share 9.62 22.92 53.89
17 | Dihsted Eaming per share 949 22.88 5384
Sctment wise Revesae, Reslty and Cupltal Employed Usder Regulation 33 (3) () of SEBI (.ODR), Regulations 2018
Quarter Ended Year caded
§ No. Particalany Jua 30,202) Mar 31,2023 Moar 31,202
(Unaudited) (Andited) (Audited)
1 | Seement Revenue { Net SalewTocome)
Coal & Ash Handling Buttnews 6.812.51 41.640.34 1.28,641.08
Solxr Powny - Geoaration end Related Activities 313.08 284.17 1,153.50
Refrigcrant Gas- Manu(acturingiRefilline) and Sales 227013 222133 6,441.47
Sale Of Savice 201431 2,009.54 6.799.22
Power Tading 26,726.58 16.835.69 18.755.22
Electric Vehiclo 96.10 - .
Orhers - = 1,124.47
Tetal 3823173 63,012.8 1,£2914.96
2 | Segment Rerults
| (Profit /Loss beforo louest and Tax)
Coal & Ash Handling Butincts 2,141.36 5.987.52 12.913.96
Solar Power . Geoeratian und Related Activites 180.80 34 504.97
Refrigerant Oas. Manufecrrimg(ReSlling) and Sakes 11068 12648 40634 |
Sale Of Service 120210 1.289. 3240.16
Power Tracing 228 29.64 4231
Electric Vehicle (53.75) (028} {0.28;
Othery - - 4).22
Copomte @44.63)] (350.07) (975.08)]
EBIT (excepd other fncome & Exerpcional Item) pEIIET 7,167.58 16.775.68
Flasace Cosl 631.6 589.12 1103
Otber Income 187.4. 184.67 828.78
Exeeptioaal ltems 1729 (26.52)] 24.713
Profit MLoss belore Tax 191132 6.789.65 15.638.62
e
3 ment Asscts
Coal & Ash Ilandling Busincss 23,645.00 25.957.32 25.957.32
Solar Power . Generation and Related Activilies 5.954.39 6.066.61 6.066.61
Refrigernnt Gas- Manufactwing(Refilling) and Sales 293542 3.153.56 3.153.56
Sak Of Service 107.02 025 02$
Power Tnding 18,382.58 16.748.74 16.748.74
Electric Vehicle 1,056.49 2499 24.99
| Corporsis 22,944 83 23.278.63 23.278.63
Totak Segment Ausels 1501873 75.230.10 15230.10
4 | Segment Liabllides
Coal & Asb Handling Business 5.166.19 10,153.42 10,153.42
Solar Power - (renerstion and Related Activitics 7.021.78 6.75923 6,759.23
Refrigerant Gas- ManuGcturing{Refilling) and Sales 224,80 31570 315.70
Sak Of Service 923.12 1.123.12 LR2In
Power Trading 18458 21 17.523.37 17,5237
Electric Vehicle 1,11238 2526 23.26
Comerate 4211328 19.329.40 39.329.40
Total-Segment Llabdllities 75.025.73 78.230.10 75.230.10




[Notes:
1

5

The above consolidated unaudited financial results of the Company (or the quartcr ended 30th June 2023 have been reviewed by the Audi
Commitice and spproved by the Board at their mecting held on 03rd August, 2023,

The Statutory suditors of the company have camricd out their limited review on the above results for the quarter ended 30th June, 2023,

The financial results of the company have been prepared in accordance with the Indias A ing St (IND-AS) a3 pr ided U/s 133 of
the Companics Act 2013.

The Company's business sctivitics falls into the following segments: Coal & Ash Handling Business, Solar Power - Generation and Relsted
Activities, Refrigrrant Gases- Masufscturing (Refilling), Sale of Services, Power Trading, Electric Vehicle Operations (through Subsidiary) and]
Other segment which currently includes solar module trading. Corporate scgment includes those expenses which are common for the entire]
enterprise.
During the quarter under consideration, M/s. Refex Green Mobility Limited has become a Wholly-owned subsidiary of Refex Industries Limited,
w.ed. 17th April, 2023 by virlue of Section 89{2) of the Companies Act, 2013 pursuant to rule %(3) of the Companys (Management &
Administration) Rules, 2014.

During the current quarter, an asscssment order confirming the demand of Rs. 3,567.22 Lakhs pertaining to the asscssment year 2016-17 was
raiscd by Iacome Tax vide order dated May 31, 2023 under Scction 143(3) r.w.3 147 of Income Tax Act, 1961. The management is in the opinion
that the order pussed ia vicletion of peidciples of nstural justice and the company bas filed s writ petition before the Honble Madras High Court
The matier was heard before the Hondble High Court and an interim stay order was granted on 30th June, 2023.

During the current quaster aa exceptional ftem amounting to Rs, 17.29 lakhs bas been debited to the P&L sccount towards diminution in the value]
of investments.

The company bas grantod the stock options 10 the tune of $7,840 options to the employees during the current quarter, Other conditions for the]
grant of the stock options are same as per the original scheme.

Figures have b greuped/re<classified to make them ble to the figures wherever necessary.
Figures in brackets are represcnting the negative values,

Place s Mumbal
Date: 03rd Ag 2023
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Independent Auditor’s Review Report on Quarterly Unaudited Consolidated Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

To
The Board of Directors

Refex Industries Limited

1. We have audited the accompanying statement of Unaudited Consolidated Financial Results of
Refex Industries Limited ('the Parent") and its Subsidiary Company (holding company and
its subsidiary together referred to as ‘the Group’) for the quarter ended June 30, 2023 (‘the
Statement’), attached herewith being submitted by the company pursuant to the requirement
of Regulation 33 of the SEBT (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended ('Listing Regulations').

[

This Statement, which is the responsibility of the Parent’s Management and approved by the
Parent’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013, and
other accounting principles generally accepted in India. Our responsibility is to express a
conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.
A review of interim financialinformation consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enablc us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we
do not express an audit opinion.

4. We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, to the extent applicable.

5. The Statement includes the results of the following entity:- M/s Refex Green Mobility
Limited
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6. Based on our review conducted and procedures performed as stated in paragraph 3, nothing
has come to our attention that causes us to believe that the accompanying Statement, prepared
in accordance with the recognition and measurement principles laid down in the aforesaid
Indian Accounting Standard (‘Ind AS’) and other accounting principles generally accepted in
India, has not disclosed the information required to be disclosed in terms of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,
including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For ABCD & Co,
Chartered Accountants
Firm Registration No: 016415S

VinQ(:mar Bachhawat

Partner

Membership No. 214520

Place: Chennai

Date: August 3", 2023

UDIN: 23214520BGWSZY9905
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