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Statement of audited Standalone Financial Results for the Quarter and Year Ended March 31, 2022
Z.In Crores
Quarter Ended Year Ended
——_— March 31, 2022 December 31, 2021 March 31, 2021 March 31, 2022 March 31, 2021
cuLrs (Audited) (Unaudited) (Audited) (Audited) (Audited)
(Refer note 2 (c)) (Refer note 2 (c))
Income
Revenue from operations 7.778.89 7,088.75 6,352.35 27,018.94 22,720.67
Other income (net) 11.85 9.48 14.94 487.53 71.07
Total income 7,790.74 7,098.23 6,367.29 27,506.47 22,791.74
Expenses
Purchases of traded goods 7,943.30 6,955.21 5,855.50 26,684.44 21,805.20
Changes in inventories of traded goods (468.50) (182.33) 243.05 (790.59) 57.70
Employee benefits expense 46.28 45.39 40.50 172.30 152.18
Finance costs 1.34 1.07 1.62 7.20 4243
Depreciation and amortisation expense 6.19 591 6.82 30.15 27.83
Other expenses 96.24 87.06 62,92 298.57 238.68
Total expenses 7,624.85 6,912.31 6,210.31 26,402.07 22,324.02
|Profit before tax 165.89 185.92 156.98 1,104.40 467.72
Tax expense:
Current tax 47.70 51.42 38.79 175.91 113.80
Deferred tax (5.27) (2.95) 2.72 (6.58) 1.60
Tax axpenses in respact of earlier years = = - ~ 88.99
Profit for the Quarter/ Year (A) 123.46 137.45 115.47 935.07 263.33
Other comprehensive income
Items that will not be reclassified to profit or loss
Remeasurement of defined benefit plan 0.89 0.31 0.94 (2.57) 238
Income tax relating to item above (0.22) (0.08) (0.23) 0.85 (0.60)
Net other comprehensive income that will not be reclassified to profit or loss 0.67 0.23 0.711 (1.92) 1.78
Items that will be reclassified to profit or loss
Foreign exchange differences in translating the financial statements of foreign
operations 0.53 0.03 - 0.75 (0.76)
Income tax relating to item above 0.01 (0.01) 0.19 (0.05), 0.19
Net other comprehensive income that will be reclassified to profit or loss 0.54 0.02 0.19 0.70 (0.57)
Total other comprehensive income (B) 1.21 0.25 0.90 (1.22) 1.21
Total comprehensive income (A+B) 124.67 137.70 116.37 933.85 264.54
Paid-up equity share capital (Face Value - 2/- per share) 156.29 156.26 77.84 156.29 77.84
Other equity as per balance sheet of accounting year - - - 2,392.53 1,989.89
Earnings per Equity Share: (Face Value - € 2/- per share) (Not annualized for
Quarters)
Basic (in ¥) 158 1.76 1.48 11.98 3.38
Diluted (in ¥) 1.58 1.76 1.48 11.97 2138

Redington



Statement of audited Consolidated Financial Results for the Quarter and Year Ended March 31, 2022

E‘ Redington

Z. In Crores
_Quarter Ended Year Ended
Pasticilas March 31, 2022 December 31, 2021 March 31, 2021 March 31, 2022 March 31, 2021
(Audited) (Unaudited) (Audited) (Audited) (Audited)
(Refer note 2 (c}) (Refer note 2 (c) & 4) (refer note 4)
Income
Revenue from operations 17,301.76 16,600.74 15,503.94 62,644.01 56,945.86
Other income (net) 22.68 19.07 26.43 87.56 9573
Total income 17,324.44 16,619.81 15,530.37 62,731.57 57,041.59
|Expenses
Purchases of traded goods 16,902.26 16,153.49 14,460.36 60,151.63 53,110.66
Changes in inventories of traded goods (661.30) (585.98) 116.53 (1,296.63) 690.31
|Employee benefits expense 237.99 228.64 207.48 885.66 831.98
Finance costs 33.08 23.85 30.50 115.59 156.44
Depreciation and amortisation expense 36.59 33.74 36.21 141.28 148.20
Other expenses 332.28 279.34 294.47 1,111.68 969.53
Total expenses 16,880.90 16,133.08 15,145.55 61,100.21 55,907.12
Profit before exceptional item and tax 443,54 486.73 384.82 1,622.36 1,134.47
Exceptional item
Impairment of goodwill and other intangibles - - - - 6.34
|Profit before tax 443,54 486.73 384.82 1,622.36 1,128.13
Tax expense:
Current tax 87.52 85.74 72.41 308.53 255.42
Deferred tax 0.45 3.93 9.63 {1.04) (4.78)
Tax expenses in respect of earlier years - - - - 88.99
|Profit for the Quarter / Year (A) 355.57 397.06 302.78 1,314.87 788.50
Other comprehensive income
|items that will not be reclassified to profit or loss
Remeasurement of defined benefit plan (6.50) 0.41 (0.38) (9.67) 1.71
Income tax relating to item above (0.29), (0.11) (0.12) 0.51 (0.65)
Net other comprehensive income that will not be reclassified to profit or loss (6.79) 0.30 (0.50) (9.16) 1.06
Items that will be reclassified to profit or loss
Foreign exchange differences in translating the financial statements of foreign
operations 2244 (99.90) (21.78) (56.69) (165.23)
Income tax relating to item above 0.01 (0.01) 0.19 (0.05) 0.19
Net other comprehensive income that will be reclassified to profit or loss 2245 (99.91) (21.59) (56.74) (165.04)
Total other comprehensive income (B) 15.66 (99.61) (22.09) (65.90) (163.98)
Total comprehensive income (A+B) 371.23 297.45 280.69 1,248.97 624.52
Profit for the Quarter / Year attributable to the :-
Shareholders of the Company 347.97 388.07 301.87 1,279.M 758.28
Non-Controlling Interests 7.60 8.9¢ 0.91 34.96 30.22
Total Comprehensive Income for the Quarter | Year attributable to the :-
Shareholders of the Company 381.95 341.34 289.31 1,299.19 626.03
Non-Controlling Interests (10.72) (43.89) (8.62) (50.22) (1.51)
Paid-up equity share capital (Face Value - ¥ 2/- per share) 156.29 156.28 77.84 156.29 77.84
Cther enuity as per balance sheet of accounting year - - - 5,628.R8 4,860.67
Earnings per Equity Share: (Face Value - ¥ 2/- per share) (Not annualized for
Quarters)
Basic (in ) 4.46 4.97 3.87 16.40 9.74
Diluted (in ¥) 4.45 4.96 3.85 16.39 9.72




Consolidated Segment wise Revenue, Results, Assets and Liabilities for the Quarter and Year Ended March 31, 2022

. In Crores
Quarter Ended Year Ended
Particulars March 31, 2022 December 31, 2021 March 31, 2021 March 31, 2022 March 31, 2021
(Audited) (Unaudited) (Audited) (Audited) (Audited)
(Refer note 2 (c (Refer note 2 (c))
Segment revenue
India 7,841.52 7.144.86 6.408.36 27,255.40 22,827.36
Overseas 9,460.45 9,456.09 9,095.93 35,389.49 34,119.72
Total 17,301.97 16,600.95 15,504.29 62,644.89 56,947.08
Less: Inter segment revenue 0.21 0.21 0.35 0.88 1.22
R from operat 17,301.76 16,600.74 15,503.94 62,644.01 56,945.86
Segment results (Profit before finance costs, exceptional item and tax)
India 176.70 191.88 164.69 684.29 504.76
Overseas 299.92 318.70 250.63 1,053.66 786.15
Profit before finance costs, exceptional item and tax 476.62 510.58 415.32 1,737.95 1,290.91
Less: Finance costs
India 322 2.23 4.09 13.25 54.73
Overseas 29.86 21.62 26.41 102.34 101.71
Total finance costs 33.08 23.85 30.50 115.59 156.44
Profit before exceptional item and tax
India 173.48 189.65 160.60 671.04 450.03
Overseas 270.06 297.08 224.22 951.32 684.44
|Profit bef ptional item and tax 443.54 436.73 384.82 1,622.36 1,134.47
Exceptional item
India ” = H - -
Ov = = - 4 6.34
Total exceptional item = = - - 6.34
Profit before tax
India 173.48 189.65 160.60 671.04 450.03
Overseas 270.06 297.08 224.22 951.32 678.10
Total profit before tax 443.54 486,73 384.82 1,622.36 1,128.13
. In Crores
As at As at As at
March 31, 2022 December 31, 2021 March 31, 2021
Ay {Audited) {Unaudited) (Audited)
(refernoted) |
Segment assets
India 7.173.32 6,122.36 4,533.61
Overseas 11,008.02 11,674.01 9,881.43
Unallocated 143.56 138.05 146,83
Total 18,415.80 17,834.42 14,561.87
Segment Liabilities
India 5,373.18 4,436.82 3,243.53
Overseas 6,759.96 7,507.35 5,861.73
Unallocated 175.06 153.80 145.13
Total 12,308.20 12,097.97 9,250.39
For Redington (India) Limited
QUNMEET
S V Krishnan
Place : Chennai Whole-time Director and

Date : May 21, 2022

Global Chief Financial Officer

% Redington
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Redington (India) Limited

Notes to the Statement of audited Standalone / Consolidated Financial Results for the Quarter /
Year Ended March 31, 2022

1. The above financial results have been reviewed by the Audit Committee and approved by the
Board of Directors of Redington (India) Limited (“the Company”) at their respective meetings heid
on May 20, 2022, and May 21, 2022.

2. a. The above financial results have been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standards (‘Ind AS’) prescribed under
Section 133 of the Companies Act, 2013 and other accounting principles generally accepted in
India, in compliance with Regulation 33 and Regulation 52 read with Regulation 63(2) of the
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (“Listing regulations”).

b. The figures of the previous periods have been regrouped / reclassified, wherever necessary,
to conform to current period’s classification.

c. The figures for the quarter ended March 31, 2022, and March 31, 2021, as reported in these
financial results are the balancing figures between audited figures in respect of the full financial
year and the published unaudited year to date figures up to the end of the third quarter of the
relevant financial year.

3. The Group is engaged primarily in the business of Distribution of Information Technology &
Mobility products besides supply chain solutions and after sales service. As per Ind AS 108
“Operating Segments”, the disclosure of reportable segments, “India” and “Overseas” have been
made in a manner consistent with internal reporting made to the Managing Director who is the
Chief Operating Decision Maker for the Group.

4. Pursuant to the Order of Regional Director dated September 27, 2021, Chennai, Rajprotim
Supply Chain Solutions Limited (RCS), erstwhile wholly owned subsidiary, is merged with
ProConnect Supply Chain Solutions Limited (ProConnect), with an appointed date of April 1,
2020. The merger has been accounted under the 'pooling of interests' method in accordance
with Appendix C of Ind AS 103 'Business Combinations', and comparatives have been restated
for merger from the beginning of the previous year i.e., April 1, 2020. The reconciliation of the
profits for the above periods is given below which are different from earlier reported numbers.

| Particulars Quarter ended | Year ended
31-Mar-21 31-Mar-21
(Audited) (Audited)
Profit after tax reported in earlier periods 303.42 786.61
Add: Profit / (loss) on account of merger of RCS* (0.64) 1.89
Profit after tax as per the above results 302.78 788.50
*Tax impact on account of merger
Particulars Year ended
31-Mar-21
(Audited) |
Other Equity reported in earlier periods 4,855.87
Add: Impact on account of merger of RCS 4.80
Other Equity as per the above results 4,860.67

A/ v b %



%iRedington

SELWLESS5 PARTHERSHIPS

6. During the quarter ended March 31, 2022:

a. The Company incorporated a wholly owned subsidiary “Redserv Global Solutions

Limited” in India. The entity is yet to commence its operations.

. Liquidation process of “Ensure Technical Services Kenya Limited” a wholly owned step-

down subsidiary of Redington Gulf FZE (“RGF”") completed during the quarter.

. The SAR Share Allotment Committee of the Board of Directors of the Company has

considered and approved allotment of 59,942 equity shares of ¥ 2/- each on February
18, 2022, pursuant to exercise of Stock Appreciation Rights granted under Redington
Stock Appreciation Rights Scheme, 2017.

6. Subsequent to the balance sheet date,

7.

a. Liquidation process of “Redington Cote de Ivoire” and “Ensure Technical Services

Morocco Limited (Sarl)” (wholly owned step-down subsidiaries of RGF) completed.

. The Board of Directors at its meeting held on May 21, 2022, has recommended a dividend

of X 6.60/- per equity share of ¥ 2/- each (i.e., 330% of face value) for the financial year
ended March 31, 2022, subject to the approval of shareholders in the ensuing Annual

General Meeting.

. The Board of Directors at its meeting held on May 21, 2022, has taken note of the

resignation of Mr. Raj Shankar as “Vice Chairman and Non-Executive Director’ of the
Company. The Board also took note of the intimation about the resignation of Mr. Raj
Shankar from the subsidiaries in which he held directorship.

- The Group has subsidiaries with operations in Turkey. Based on the information currently

available, Turkey is expected to be considered a hyperinflationary economy for the
reporting periods ending on or after June 30, 2022. Consequently, the subsidiaries will
be required to make necessary adjustments in their financial statements in accordancz
with Ind AS 29 Financial Reporting in Hyperinflationary Economies.

Impact of COVID-19

The Group/Company has considered the possible effects of known events arising from COVID-
19 pandemic in the preparation of the financial results including but not limited to its assessment
of Group/Company’s liquidity and going concern, recoverable values of its financial and non-
financial assets. The Group/Company will continue to monitor any material changes to future
economic conditions and consequential impact on its financial results.

pt v
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8. Statement of Assets and Liabilities:

%, In Crores
Standalone Consolidated
As at Asat Asat Asat
March 31, March 31, March 31, March 31,
Parkoulars 222 2021 2022 201
Audited Audited Audited Audited
(refer note 4)
ASSETS
Non-current assets
Property, plant and equipment 2581 24.22 147.14 147.02
Capital work-in progress 84.79 = 84.83 0.29
Right-of-use-assets 19.51 20.36 206.28 177.09
Imestment property 46.44 49.12 - -
Goodwill - = 61,70 18.30
Other intangible assets 14,56 26.78 284,96 262.37
Intangible assets under develor - @ 0.56 0.65
Financial assets
Investments in subsidiaries and associate 667.98 639.98 5 @
Others financial assets 1.66 258 18.63 7049
Deferred tax assets (net) 23.28 16.09 38.48 ul12
Income tax assets (net) 98.32 89.18 105.08 115.71
Other non-cument assets 72.93 75.81 . 101.85 80.77
Total non-current assets 1,055.28 954.12 1,049.51 853.81
Current assets
Inventories 1,851.27 1,080.68 4,383.04 2,902.11
Financial assets
Trade receivables 3,860.66 2,813.80 8,675.16 6,800.67
Cash and cash equivalents 873,18 303.45 3,289.54 2,938.58
Other bank balances 284 0.21 269.76 554.39
Loans - 20.00 * -
Other financial assets 38.10 28.08 226.89 186.80
Other curent assets ‘ 185.82 81.04 414.99 305.51
Total current assets 6,811.87 4,307.26 17,359.38 13,700.08
Assets held for sale - 0.10 7.01 8.00
Total assets 7,867.15 5,261.48 18,415.90 14,581.87
EQUITY AND LIABILITIES
Equity
Equity share capital 156.29 77.84 156.29 T7.84
Other equity 2,392.53 1,989.89 5.628.66 4.800.67
Equity attributable to the shareholders of the Company 2,548.82 2,067.73 5,784.95 4,938.51
Non-controlling interests - - 322.75 3:2.97
Total equity 2,548.82 2,067.73 8,107.70 5,311.48
Share Application Money Pending Allotment E % = g
Liabilities
Non<urrent liabilities
Financial liabilities
Borrowings - - 90.14 4.56
Lease liabilities 13.32 14.23 138.25 122.41
Trade payables
(A) total outstanding dues of micro prises and small T . 4 B -
(B) total outstanding dues of creditors other than micro enterprises and small enterprises 6.99 o 6.99 =
Other financial liabiiities - - 7.26 6.53
Provisions 31.20 26.00 156.01 127.02
Deferred tax liabilities (net) - - 8.47 2.75
Total non-current liabilities 51.60 40.23 406.12 283.27
Current liabilities
Financial liabilities
Borrowings 0.16 0.99 542.65 440,42
Lease liabilities 7.71 7.27 50.72 £4.52
Trade payables
(A) total cutstanding dues of micro enterprises and small enterprises 12.76 4.49 12.46 4.49
(B) total outstanding dues of creditors other than micro enterprises and small enterprises 4,841.15 2,741.40 10,140.74 7.295.46
Other financial liabilities 95.04 137.03 210.40 222.13
Other current liabilities 243.20 198.00 741.98 803.32
Provisions an 3.32 26.54 24.40
Current tax liabilities (net) 63.60 61.02 166.59 142.38
Total current liabilities 5,266.73 3,153.52 11,902.08 8,987.12
Total liabilities 5,318.33 3,193.75 12,308.20 9,250.39
Total equity and liabilities 1,867.15 5,261.48 18,415.80 14,581.87

N U



9. Statement of Cash flows
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%. In Crores
Particulars Standalone Consolidated
For the year ended For the year ended For the year ended For the year ended
March 31, 2022 March 31, 2021 March 31, 2022 March 31, 2021
A. Cash flow from operating activities
Profit for the year 835.07 263.33 1,314.87 788.50
Adjustments for:
- Income tax expense recognised in profit and loss 169.33 204.39 307.49 ~39.63
- Depreciation and amortisation expense 30.15 27.83 141.28 148.20
- Finance coste 7.20 42.43 115.58 156.44
- Interest income (8.58) (23.96) {42.44) (86.62)
- Stack compensation expense . 1.58 < 1.84
- Impairment of goodwill and other intangibles - - - 6.34
- Allowance for impairment of trade receivables and other financial assets 48.25 16.79 80.70 51.71
(including bad debts written off)
- Gain on disposal of a subsidiary - (26.10) - (4.40)
- Dividend income from subsidiaries (452.28) - - -
- Income received from short-term investments (4.73) (1.69) (4.73) (1.87)
- Unrealised exchange (gain) / loss (net) (5.18) 106 (20.34) (0.84)
- Gain on modification of leases (0.09) (1.53) (0.09) (153
- Loss on change in fair value of property held for sale - - 1.16 -
- Loss on sale of intangible assets (net) - - 0.08 026
- Gain on sale of proparty, plant and equipment (net) (2.84) (1.70) (3.59) (1.29)
Operating profit before working capital changes 715.32 602.43 1,889.99 1,426.37
(increase) / Decrease in trade receivables (1,091.60) (28 87) (1,450 95) 2372
(increase) / Decrease in other assets (108 46) 31.38 (120.37) 8.09
(increase) / Decrease in inventories (720.59) 57.70 (1,296.63) 800.14
(Decrease) / Increase in other liabilities 044 (0.65) (97.84) 39812
Increase in trade payable 2114.95 458,40 2,338.91 1,200.92
Increase in provisions 251 3.20 11.45 12.92
Cash generated from operations 842.57 1,023.79 1,265.58 3,760.28
Income taxes paid (net) (172.47) (153.79) (276.36) (.33.39)
Net cash generated from operating activities 670.10 870.00 989.20 3.496.89
B. Cash flow from investing activities
Payment towards acquisition of property, plant and equipment (94.05) (487) (117.75) (33.04)
Payment towards acquisition of other intangible assets (1.54) (1.08) (8.08) (14.98)
Proceeds from sale of property, plant and equipment and other intangible 448 222 6.77 10.00
assets
Interest received 2.58 23.96 30.90 52.92
Dividend income from Subsidiaries 452.28 - - -
Income received from short-term investments 473 169 473 1.87
Loans given to subsidiary - (42.00) - -
Loans settled by subsidiary 2000 2200 o "
Changes in bank deposits not treated as cash and cash equivalents (0.01) = 202.91 (538.50)
Proceeds from disposal of subsidiary (net of directly attributable expenses and - 30.60 - 2491
cash disposed off, as applicablej
Investment in subsidiaries (28.00) - -
Acquisition of subsidary, net of cash and cash eguivalents acquired - - (185.00) -
Net cash generated from/ (used in) from investing activities 367.47 32.72 (56.52) (496.82)
C. Cash flow from financing activities
Proceeds from short-term borrowings (net) - (445.79) 88.36 {1,243.43)
Repayment of short-term borrowings (0.83) (715.95) (1.84) (752.01)
Proceeds from long-term borrowings - - 8836 &
Repayment of long-term borrowings - - {14.02) (7.02)
Proceeds from allotment of shares under Stock Appreciation Right Scheme, 032 0.02 0.32 0.02
Dividends paid (452.07) . (453.07) -
Dividend paid by step-down subsidiary to non-controlling shareholders - - (7.63) <
Finance costs paid (5.51) (44.10) (108.81) 1143.55)
Acquisition of non-controlling interest - = ¢ (0.31)
Payment of lease liabilities (8.75) (10.78) (67.78) (84.75)
Net cash (used in) financing activities (487.84) (1,216.60) (476.11) {2,241.085)
Net increase / (decrease) in cash and cash equivalents 569.73 (313.88) 456.57 769.02
Cash and cash equivalents at the beginning of the year 303.45 817.33 2,925.26 2,279.30
Effect of exchange differences on restatement of foreign currency cash and
cash equivalents - - (110.45) (113.06)
Cash and cash equivalents at the end of the year 873.18 303.45 3,271.38 2,925.26
Reconciliation of Cash and cash equivalents with the Balance Sheet
Cash and cash equivalents at the end of the period as per Balance 873.18 303.45 3,260.54 2.938.58
Less: Bank overdrafts and cash credit facilities used for cash management
purposes - - 18.18 13.32
Cash and cash equivalents at the end of the period 873.18 303.45 _Eﬂ.w 2,925.26
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10. The Company had listed its commercial papers in the bourses of BSE. However, there are no
commercial papers outstanding as at March 31, 2022, and March 31, 2021.

Pursuant to such listing, below are the details of Redington (India) Limited on a standalone basis
required as per Regulation 52(4) of the Listing Regulations:

Year ended Year ended
Particulars March 31, 2022 March 31, 2021
(Audited) (Audited)

Debt service coverage ratio (no. of times
T noke (el g ( ) 91.57 12.02
Interest service coverage ratio (no. of times)
[refer note (b)] (475.00) 21.24
Debt equity ratio (no. of times) [refer note (c)] (0.47) (0.21)
Net worth [refer note (d)] (X in crores) 2,548.82 2,067.73
Capital redemption reserve (X in crores) - 2.22
Earnings per share (EPS)*

(a) Basic EPS (&9) 11.98 3.38

(b) Diluted EPS ) 11.97 3.38
Net profit after tax* - ( in crores) 935.07 263.33
Current ratio (no. of times) [refer note (e)] 1.29 1.37
Current liability ratio (no. of times) [refer note (f)] 0.99 0.99
Long term debt to working capital (no. of times) - -
[refer note (g)]
Bad debts to Accounts receivable ratio 0.01 0.01
(no. of times) [refer note (h)]
Total debts to Total assets ratio (no. of times) A A
[refer note (i)] y
Debtors turnover (no. of times) [refer note (j)] 8.10 8.09
Inventory turnover (no. of times) [refer note (k)] 17.78 20.07
Operating margin (%) [refer note ()] 2.44% 2.25%
Net Profit margin (%) [refer note (m)] 1.79% 1.16%

A Represents value less than 0.01.

* Net profit after tax excluding dividend income and one-off tax expenses in respect of earlier years is ¥ 482.79

(PY: ¥ 263.33) and related EPS is ¥ 6.18 (PY: ¥ 3.38)

Formulae for calculation of ratios are as follows:

(a) Debt service coverage ratio = (Profit/(loss) before tax — Dividend income + Finance cost) / (Finance cost +

Repayment of Long-term loans during the year)

(b)

(c)
(d)
(e)

@

(h)
0]

(k)
(0

For the purpose of calculation, loans having original maturity of more than 360 days are considered as
Long-term loans.

Interest service coverage ratio*™ = (Profit/(loss) from ordinary activities before tax — Dividend income +
Finance cost — Interest income earned on surplus funds) / (Finance cost — Interest income earned on
surplus funds).

Debt equity ratio = (Total debt — Cash and cash equivalents) / (Total equity — Investments in subsidiaries)
Net worth = Equity share capital + Other equity

Current ratio = Current assets / Current liabilities

Current liabilities ratio = Current liabilities / Total liabilities

Long term debt to Working capital = Long term borrowings (including current portion of long-term
borrowings) / Working capital

Working capital = Current assets (excluding Assets classified as held for sale) - Current liabilities (excluding
current maturities of long term debt, interest accrued on borrowings).

Bad debts to Accounts receivable ratio = Bad debts / Trade receivables

Total debts to Total assets ratio = (Non-current borrowings + Current borrowings) / Total assets

Debtors’ turnover ratio (annualized) = Revenue from operations / Average Trade receivables

Inventory turnover ratio (annualized) = (Purchases of traded goods + Changes in inventories of traded

goods) / Average Inventiories .
Operating margin (%) = (Profit before tax + Finance costs — Dividend income) / Revenue from operations

Lo b

b



' SEAMLESE PARTHERSHIPS g :
(m) Net profit margin (%) = Net profit after tax excluding dividend income and tax expenses in respect of earlier
years / Revenue from operations
** Since interest income has been obtained from surplus funds, the same has been adjusted with interest
expense for interest service coverage ratio computation.

11. The Standalone and Consolidated financial results of the Company for the Quarter / Year Ended
March 31, 2022 have been filed with the National Stock Exchange of India Limited (NSE) and
BSE Limited (BSE) and are available in Company’s website www.redingtongroup.com.

For Redington (India) Limited

G V- e 800~

S V Krishnan
Place : Chennai Whole-time Director and
Date : May 21, 2022 Global Chief Financial Officer
4 4’
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No.1, Harrington Road, Chetpet, Fax +91 44 4608 3199
Chennai - 600 031, India

Independent Auditors Repart

To the Board of Directors of Redington (India) Limited
Report on the audit of the Standalone Annual Financial Results

We have audited the accompanying standalone annual financial results of Redington (India) Limited
(hereinafter referred to as the “Company”) for the year ended 31 March 2022, attached herewith, (in which
are included financial results of a foreign branch) being submitted by the Company pursuant to the
requirement of Regulation 33 and Regulation 52(4) of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations"), as
prescribed in  Securies and Exchange Board of India  operational  circular
SEBI/HO/DDHS/P/CIR/2021/613 dated 10 August 2021.

In our opinion and to the best of our information and according to the explanations given to us and based
on the consideration of the report of the branch auditors on separate audited financial statements of the
branch, the aforesaid standalone annual financial results:

a. are presented in accordance with the requirements of Regulation 33 and Regulation 52(4) of the
Listing Regulations, as prescribed in Securities and Exchange Board of India operational circular
SEBI/HO/DDHS/P/CIR/2021/613 dated 10 August 2021 in this regard; and

b. give a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable Indian Accounting Standards, and other accounting principles generally accepted in
India, of the net profit and other comprehensive income and other financial information for the year
ended 31 March 2022.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs") specified under section
143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those SAs are further described
in the Auditor's Responsibilities for the Audit of the Standalone Annual Financial Results section of our
report. We are independent of the Company, in accordance with the Code of Ethics issued by the Institute
of Chartered Accountants of India together with the ethical requirements that are relevant to our audit of
the financial statements under the provisions of the Act, and the Rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence obtained by us,and branch auditors in terms of their report referred to in
“Other Matters” paragraph below, is sufficient and appropriate to provide a basis for our opinion on the
standalone annual financial results.

Management’s and Board of Directors’ Responsibilities for the Standalone Annual Financial
Results

These standalone annual financial results have been prepared on the basis of the standalone annual
financial statements.

The Company's Management and the Board of Directors are responsible for the preparation and
presentation of these standalone annual financial results that give a true and fair view of the net profit/
loss and other comprehensive income and other financial information in accordance with the recognition
and measurement principles laid down in Indian Accounting Standards prescribed under Section 133 of
the Act and other accounting principles generally accepted in India and in compliance with Regulation 33
and Regulation 52(4) of the Listing Regulations, as prescribed in Securities and Exchange Board of India
operational circular SEBI/HO/DDHS/P/CIR/2021/613 dated 10 August 2021. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other

Registered Office

BSR&Co (apartnership firn wilh Registration No BA61223) converied into BS R & Co LLP (a 14th Floor, Central B Wing and North C Wing, Nesco IT Park 4, Nesco
Lirmuted Liability Parinership with LLP Registration No AAB-8181) with effect from October 14, 2013 Center, Westem Express Highway, Goregaon (East), Mumbai - 400063



B SR &Co. LLP

Independent Auditor’s Report (Continued)
Redington (India) Limited

irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the standalone annual financial results
that give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the standalone annual financial results, the Management and the Board of Directors are

responsible for assessing the Company's ability to continue as a going concern, disclosing, as applicable,

matters related to going concern and using the going concern basis of accounting unless the Board of

Eirectc;rs either intends to liquidate the Company or to cease operations, or has no realistic alternative
ut to do so.

The Board of Directors is responsible for overseeing the Company's financial reporting process.

Auditor's Responsibilities for the Audit of the Standalone Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone annual financial results
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of
these standalone annual financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

— Identify and assess the risks of material misstatement of the standalone annual financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

— Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible
for expressing our opinion through a separate report on the complete set of financial statements on
whether the company has adequate internal financial controls with reference to financial statements
in place and the operating effectiveness of such controls.

— Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the standalone annual financial results made by the Management
and Board of Directors.

—  Conclude on the appropriateness of the Management and Board of Directors use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the appropriateness of this
assumption. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor's report to the related disclosures in the standalone annual financial results or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor's report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

— Evaluate the overall presentation, structure and content of the standalone annual financial results,
including the disclosures, and whether the standalone annual financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

— Obtain sufficient appropriate audit evidence regarding the financial information of the branch of the
Company to express an opinion on the standalone annual financial results. We are responsible for
the direction, supervision and performance of the audit of financial statements of the Company of
which we are the independent auditors. For the branch included in the standalone annual financial
results, which have been audited by branch auditors, such branch auditors remain responsible for the
direction, supervision and performance of the audit carried out by them. We remain solely responsible
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for our audit opinion. Our responsibilities in this regard are further described in sub paragraph (a) of
the “Other Matters” paragraph in this audit report.

We cprr_lmunicate with those charged with governance regarding, among other matters, the planned scope
and (lmlpg of.the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

W“{ also pfc_)vide those char_ged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
mz;tters tgat may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matters

a. The standalone annual financial results include the audited financial results of a foreign branch,
whose financial statements reflect total assets (before accounting adjustments) of INR 171.47 crores
as at 31 March 2022, total revenue (before accounting adjustments) of INR 157.26 crores and total
net profit after tax (before accounting adjustments) of INR 2.05 crores and net cash outflows (before
accounting adjustments) of INR 2.39 crores for the year ended on that date, as considered in the
standalone annual financial results, which has been audited by its branch auditor. The branch
auditor's report on financial statements of the branch has been furnished to us by the management.

Our opinion on the standalone annual financial results, in so far as it relates to the amounts and
disclosures included in respect of the branch, is based solely on the report of such branch auditors.

The branch is located outside India whose financial statements have been prepared in accordance
with accounting principles generally accepted in its country and which have been audited by branch
auditors under generally accepted auditing standards applicable in its country. The Company’s
management has converted the financial statements of such branch located outside India from
accounting principles generally accepted in its country to accounting principles generally accepted in
India. We have audited these conversion adjustments made by the Company’s management. Our
opinion in so far as it relates to the balances and affairs of such branch located outside India is based
on the report of branch auditors and the conversion adjustments prepared by the management of the
Company and audited by us.

Our opinion is not modified in respect of this matter.

b. The standalone annual financial results include the results for the quarter ended 31 March 2022 being
the balancing figure between the audited figures in respect of the full financial year and the published
unaudited year to date figures up to the third quarter of the current financial year which were subject
to limited review by us.

ForBSR & Co. LLP
Chartered Accountants
Firm's Registration No.:101248W/W-100022

I

S Sethuraman

Partner
Chennai Membership No.: 203491
21 May 2022 UDIN:22203491AJJDCJ4228
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Independent Auditors Report

To the Board of Directors of Redington (India) Limited
Report on the audit of the Consolidated Annual Financial Results

We have audited the accompanying consolidated annual financial results of Redington (India) Limited
(hereinafter referred to as the “Holding Company”) and its subsidiaries (Holding Company and its
subsidiaries together referred to as “the Group’) and its associates for the year ended 31 March 2022,
attached herewith, (in which are included financial results of a foreign branch) being submitted by the
Holding Company pursuant to the requirement of Regulation 33 and Regulation 52(4) of the Securities
and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended ("Listing Regulations"), as prescribed in Securities and Exchange Board of India operational
circular SEBI/HO/DDHS/P/CIR/2021/613 dated 10 August 2021.

In our opinion and to the best of our information and according to the explanations given to us and based
on the consideration of the report of the branch auditors on audited financial results of the branch and of
the other auditors on separate/ consolidated audited financial statements of the subsidiaries and
associates, the aforesaid consolidated annual financial results:

a. include the annual financial results of the entities mentioned in Annexure A to this report:

b. are presented in accordance with the requirements of Regulation 33 and Regulation 52(4) of the
Listing Regulations, as prescribed in Securities and Exchange Board of India operational circular
SEBI/HO/DDHS/P/CIR/2021/613 dated 10 August 2021 in this regard; and

c. give a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable Indian Accounting Standards, and other accounting principles generally accepted in
India, of consolidated net profit and other comprehensive income and other financial information of
the Group for the year ended 31 March 2022.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs") specified under section
143(10) of the Companies Act, 2013 (‘the Act”). Our responsibilities under those SAs are further described
in the Auditor's Responsibilities for the Audit of the Consolidated Annual Financial Results section of our
report. We are independent of the Group, and its associates in accordance with the Code of Ethics issued
by the Institute of Chartered Accountants of India together with the ethical requirements that are relevant
to our audit of the financial statements under the provisions of the Act, and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence obtained by us along with the consideration of reports of the
branch auditors and other auditors referred to in sub paragraph (a) of the “Other Matters" paragraph below,
is sufficient and appropriate to provide a basis for our opinion on the consolidated annual financial results.

Management’s and Board of Directors’ Responsibilities for the Consolidated Annual Financial
Results

These consolidated annual financial results have been prepared on the basis of the consolidated annual
financial statements.

The Holding Company's Management and the Board of Directors are responsible for the preparation and
presentation of these consolidated annual financial results that give a true and fair view of the consolidated
net profit/ loss and other comprehensive income and other financial information of the Group including its
associates in accordance with the recognition and measurement principles laid down in Indian Accounting
Standards prescribed under Section 133 of the Act and other accounting principles generally accepted in
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!ndia anc_I in compliance with Regulation 33 and Regulation 52(4) of the Listing Regulations, as prescribed
in Securities and Exchange Board of India operational circular SEBI/HO/DDHS/P/CIR/2021/613 dated 10
August. 2021. The respective Management and Board of Directors of the companies included in the Group
and of its associates are responsible for maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of each company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
jud_gments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring accuracy
and completeness of the accounting records, relevant to the preparation and presentation of the
consolidated annual financial results that give a true and fair view and are free from material misstatement,
whether due to fraud or error, which have been used for the purpose of preparation of the consolidated

a?nual financial results by the Management and the Board of Directors of the Holding Company, as
aforesaid.

In preparing the consolidated annual financial results, the respective Management and the Board of
Directors of the companies included in the Group and of its associates are responsible for assessing the
ability of each company to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the respective Board of Directors either
intends to liquidate the company or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group and the respective Board of
Directors of its associates is responsible for overseeing the financial reporting process of each company.

Auditor’s Responsibilities for the Audit of the Consolidated Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated annual financial results
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of
these consolidated annual financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

— Identify and assess the risks of material misstatement of the consolidated annual financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

— Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible
for expressing our opinion through a separate report on the complete set of financial statements on
whether the company has adequate internal financial controls with reference to financial statements
in place and the operating effectiveness of such controls.

— Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the consolidated annual financial results made by the
Management and Board of Directors.

— Conclude on the appropriateness of the Management and Board of Directors use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the appropriateness of this
assumption. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the consolidated annual financial results or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor's report. However, future events or conditions may cause the
Group and its associates to cease to continue as a going concern.

— Evaluate the overall presentation, structure and content of the consolidated annual financial results,
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including the disclosures, and whether the consolidated annual financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

— Obtain sufficient appropriate audit evidence regarding the financial information of the entities within
the group and its associates to express an opinion on the consolidated annual financial results. We
are responsible for the direction, supervision and performance of the audit of financial information of
such entities included in the consolidated annual financial results of which we are the independent
auditors. For the other entities and branch included in the consolidated annual financial results, which
have been audited by other auditors and branch auditors, such other auditors and branch auditors
remain responsible for the direction, supervision and performance of the audits carried out by them.
We remain solely responsible for our audit opinion. Our responsibilities in this regard are further
described in sub paragraph (a) of the “Other Matters” paragraph in this audit report.

We communicate with those charged with governance of the Holding Company and such other entities
included in the consolidated annual financial results of which we are the independent auditors regarding,
among other matters, the planned scope and timing of the audit and significant audit findings, including
any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

We also performed procedures in accordance with the circular No CIR/CFD/CMD1/44/2019 issued by the
Securities and Exchange Board of India under Regulation 33(8) of the Listing Regulations, to the extent
applicable.

Other Matters

a.  The consolidated annual financial results include the audited financial results of a foreign branch,
whose financial statements reflect total assets (before consolidation adjustments) of INR 171.47
crores as at 31 March 2022, total revenue (before consolidation adjustments) of INR 157.26 crores,
total net profit after tax (before consolidation adjustments) of INR 2.05 crores and net cash outflows
(before consolidation adjustments) of INR 2.39 crores for the year ended on that date, as considered
in the consolidated annual financial results, which have been audited by its branch auditor. The branch
auditor’s report on financial statements of the branch have been furnished to us by the management.

Our opinion on the consolidated annual financial results, in so far as it relates to the amounts and
disclosures included in respect of the branch, is based solely on the report of such auditors and the
procedures performed by us are as stated in paragraph above.

The consolidated annual financial results include the audited financial results of two foreign
subsidiaries (which included the financial statements of its step-down subsidiaries), an Indian
subsidiary and a division of another Indian subsidiary, whose financial statements reflect total assets
(before consolidation adjustments) of INR 11,063.85 crores as at 31 March 2022, total revenue
(before consolidation adjustments) of INR 35,530.91 crores and total net profit after tax (before
consolidation adjustments) of INR 818.25 crores and net cash outflows (before consolidation
adjustments) of INR 116.46 crores for the year ended on that date, as considered in the consolidated
annual financial results, which have been audited by their respective independent auditors. The
consolidated annual financial results also include the Group's share of total net profit after tax of INR
Nil crores for the year ended 31 March 2022, as considered in the consolidated annual financial
results, in respect of its associates, whose financial statements have been audited by their respective
independent auditors. The independent auditor's report on financial statements of these entities have

been furnished to us by the management.

Our opinion on the consolidated annual financial results, in so far as it relates to the amounts and
disclosures included in respect of these entities, is based solely on the report of such auditors and
the procedures performed by us are as stated in paragraph above.

The branch and certain of these subsidiaries are located outside India whose financial statements
have been prepared in accordance with accounting principles generally accepted in their respective
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countries and which have been audited by branch auditors and other auditors under generally
accepted auditing standards applicable in their respective countries. The Holding Company's
management has converted the financial statements of such branch and subsidiaries located outside
India from accounting principles generally accepted in their respective countries to accounting
principles generally accepted in India. We have audited these conversion adjustments made by the
Holding Company's management. Our opinion in so far as it relates to the balances and affairs of
such branch and subsidiaries located outside India is based on the reports of branch auditors and
other auditors and the conversion adjustments prepared by the management of the Holding Company
and audited by us.

Our opinion on the consolidated annual financial results is not modified in respect of the above matters
with respect to our reliance on the work done and the reports of the branch and other auditors.

The consolidated annual financial results include the results for the quarter ended 31 March 2022
being the balancing figure between the audited figures in respect of the full financial year and the
published unaudited year to date figures up to the third quarter of the current financial year which
were subject to limited review by us.

ForBSR & Co. LLP
Chartered Accountants
Firm's Registration No.:101248W/W-100022

K «
S Sethuraman

Partner
Chennai Membership No.: 203491
21 May 2022 UDIN:22203491AJJDIW9996
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Annexure A to the Independent Auditors’ Report

The consolidated annual financial results include results of the following entities:

ér. No Nam;;f component Relationshib o ‘
1 Ee&inglon International Mauritius Limited, Mauritius Direct Subsidiary f
(2 - }gdington Distribution Pte Ltd, Singapore Direct Subsidiary o ‘
3 ;J %Coninect éup;ﬂ Chain Solutions Limited, India - k&r;ct Subsidiary ] 1
4 T;gg;;rv Global Solutions Limited, India (from 21 January | Direct Subsidiary o }
E‘ M?edserv Business Solution; P;ivale Limited, India Stép:down su&sidiary i
6 Rajp;)tim Supply Chain Solutions Limited, India (merged | Step-down subsidiary
with ProConnect Supply Chain Solutions Limited, India
| with an appointed date of 1 April 2020)
7 Redington SL Private Limited, Sri Lanka Step-down subsidiary
'8 |Redington Bangladesh Limited, Bangladesh Step-down subsidiary
F Redington Gulf FZE, Dubai, UAE ~|Step-down subsidiary |
ﬁ’ - 5edingtoﬁ‘7urkey Holdings SARL. Grand Duchy of| Step-down subsidiary |
uxembourg
ﬁr . kArﬁena Int_efn;tioinrail FE? DuT)aiTﬁ - 7(Sgp-do;nisljgsidiary - —1
‘ 12 7 Proc;nnt; Supply (?hain Logistizs LL(? Ir)ubari.r U;E 7 TS(ep-dowthubisidiary 7 i
' 13 —}re;a BilgTsaE Sa;ayi ETiéaTet E TL;rkéy ] Stepjdown subsﬂiia& “
14 |Redington Kenya Limted, Kenya  |Stepdownsubsidiay |
15 | Redington GuK&Co.LLC,Oman | Step-down subsidiary }
16 | CadensworhFZE,Dubai, UE |Stepdownsubsiday |
177 71 é&ngtoﬁ ET_:;)E! Lt;:l. (Limited Liability Compar;y). Egybt Ste;dov;n s;bsidiary . 7“
1577 *Redingtén South Afr}c;a ‘EPIyi LtT.é;uFAfrica (formerl; Step-down siub;diarry o
known as Ensure IT Services (Pty) Ltd.) ‘
19 |Ensure Services Arabia LLC, Kingdom of Saudi Arabia  Step-down subsidiary 3
20 | Redington Middle East LLC, Dubai, UAE | Step-down subsidiary
\.21 7 7Er;sur7e éervices éah}ain S.P.C, King&om of Bahrain ) 7‘ Slep-dowﬁ subsidiary ‘
22 7 Redington Limited, Ghéna 7 )Step-down subsidiary 7 |
25 . /;f;iéa Joint fec}nnical Sérvices, Libya Step-dow;vn subsidiary ) l\
5;” | R’Aedinjoa Uga;d; L;nﬁted. Ug;mda W;VSte;;-downisubsirdiairyi : *
2? ) Nﬁet:lii;\ét;r{Kenya (EPZ) Limited, Kenya [Stebi-dowin sub;iai;r?y ]
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g; N07 ] iﬂa;e o?domponent ‘ Relaildnshlp
ié ) Vﬁi‘?;angkloﬁ;a?da?d Rwanda - 7‘gi¢;p-down subsidlairyg N J‘
-27 B Aadenswonh United Arau Emiratesi(LLC) Dubai, UAE ]Etep-down subsrdlary w
28 Reding(on Gulf FZE Co, Iraq N - ’Slepdowrr sui;sidilary

'29 T i?;dmglon Qatar WLL Qatar D 7S€pﬁdomis$sndlary

50 ] Redinéton Qatar Distribution WL]E(& o ——iStep-down subsndiary

‘51 o MiRﬁedlngt? lzaz%stan LLP, Kazakhstan o Siep-down subsidiaryir 1
527 a Redington Tanzania Limited, Tanzania - | Step-down s-ubsi?ary [
53 aRedmglon Moaoittd Morocco - \ Steip-gd;yvnisruibsldlaryi ‘!
>34 - Redingion Angola Ltd., Angola o Step—down Qs;ﬂaryi o [
3; . Kdin&genaﬁé S. A RTSér;;g; | Step-down sub?dTarryi - ‘
’36 7‘R;e7dmgton Saudi EB:Q Distribution Company Saudi Step-down subsidiary -

Arabla |

‘ 37 i Ensure Technlcal Servnces (PTY) Ltd., South Africa 7\ Step—down subS|d<|ar7y7” i
>38 T PayNet Odeme Hizmetleri A.S., Turkey - Step—down subsidiary R 774“
k39 CDW lmematlonal Tradlrl—g—l;ZEO—Dubal UAE 7S@dania£sﬁry7 i i
'407 ) RNDC Alliance West Africa Limited, Nigeria o '*7<§te;d;wn su;sidiaw - ‘
'41 R Redlngtori ?ud(ey Te;noag 'Ir'uﬁey_(i:io_rme;y;nown gt;p:d;wn subsrdrfaryi .

i |as Linkplus Bilgisayar Sistemleri Sanayi ve Ticaret A.S.) |
'42 ] Proconnecl Saudi LLC, Saudl Arabia o ) Step down sut;sEary -

l43 iRedlngton Distnbutloin C;mpany Egiypt o Step-down subsidiary -
i44 EnsuéﬁidcjlgEast Technology Solutions LLC, UAE 7 Step-dovyr; subsidiary N

45 | Citrus Consulting Services FZ LLC, Dubai, UAE | Step-down subsidiary

46
L

'lAr'e}ia 'Mobile lletisim Hizmetteri ve Turketici Elektronigi
’ Sanayi ve TicaretA.S., Turkey

Slep—down subsidiary

|47 Step—down subsidiary

‘4‘8 o Paynei (Kibns) Odeme l-iuz;netlen leiied Cyprus ] Step—down subsidiary |
:’49 - Redin;gn Cote d'lvoire SARL Cote d'lvoire ; Stepidovynsub5|diary B
'7570*” IReding;r: Saudl for Tradlngr Saud%biaﬁ - o Step—down sutisidiary

[51 B E Ensure Gulf FZE, UAE - | Step-down subsidiay
\'52 ' 'Ensure Solutions Nigeria Limited, Nigeria | Step-down subsidiary

12‘)5 jEnsure Tecrinical Servicas Ken;a Limrii;d. Kenya 'Slepdowri subsidiaryﬁ

Y



BSR&Co. LLP

Independent Auditor’s Report (Continued)
Redington (India) Limited

Sr. No Name of comp;:nent o Relationship W
|54 . Ensure Services Ugandé lma VUganda Step-down subsid'iairyi B :
‘55 . Ensure Technical Ser\ilice;TanzaniaiLimiité&. Tanzania ?ep:!% sdb;idiar; -
?7 Ensure Ghana Limited, Ghana o Step-down subsidiaryﬁ o

57 - Ensure Technical Services Morocco Limited (Sarl), Step-down;,lbsidiar; ) .

Morocco

58 Ensure Middle East Trading LLC, UAE Step-down subsidiary
H5797 | Ensure Services Limited, Egypt - Step-down subsidiary ]
R Redington Bahrain WLL,VB:;hrain o Step—dowﬁ subsidiary N
7617 ] 7R;inigt;n Gulf FZE Jordan, Jordan Step-down subsfciiéry ]
62 I;ﬁghtstar Telekomﬁnikasy;a;lze Dagitim Ltd. $ti., Turkey | Step-down subsidiary |
76737 o MPX Ilgtgsim ve Servis Limited Sirketi, Turkey Step-down subsid;ar;/ |
h674 Redington (India) Investments Limited, India Associate -
EGS 7 LCurrents Techinology Retail (India) Limited, In&ia i 7‘7Subsidiary of A;cm;ate T
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