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Dear Sir/Madam,

Sub: Raymond Limited: Unaudited Financial Results (Standalone and Consolidated) for the
Third Quarter and Nine Months ended December 31, 2023 along with Press Release

This is to inform that the Board of Directors of Raymond Limited (“Company”) at their Meeting
held today i.e, February 1, 2024, have inter-alia approved the Unaudited Financial Results

(Standalone and Consolidated) of the Company for the Third Quarter and Nine Months ended
December 31, 2023.

The Meeting commenced at 12:15 p.m. and concluded at |0 m

Pursuant to Regulation 30 and Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we enclose the following:

1) Unaudited Financial Results (Consolidated & Standalone) of the Company for the Third
Quarter and Nine Months ended December 31, 2023;

2) Limited Review Report of the Statutory Auditors of the Company for the said period; and

3) Press Release on the Unaudited Financial Results for the third quarter and nine months ended
December 31, 2023.

Please take the above information on record.

Thanking you.

Yours faithfully,
For RAYMOND LIMITED

Val

——

Rakesh Darji
Company Secretary

Encl.:a/a
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Independent Auditor’s Review Report on Standalone Unaudited Quarterly Financial Results and Year to Date
Results of the Company pursuant to Regulation 33 and Regulation 52 read with Regulation 63 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Raymond Limited

1. We have reviewed the accompanying statement of standalone unaudited financial results (‘the Statement’)
of Raymond Limited (‘the Company’) for the quarter ended 31 December 2023 and the year to date results for
the period 1 April 2023 to 31 December 2023, being submitted by the Company pursuant to the requirements of
Regulation 33 and Regulation 52 read with Regulation 63 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended) ('Listing Regulations’).

2. The Statement, which is the responsibility of the Company’s management and approved by the Company’s Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard 34, Interim Financial Reporting (‘Ind AS 34’), prescribed under section 133 of the
Companies Act, 2013 (‘the Act’), and other accounting principles generally accepted in India and is in compliance
with the presentation and disclosure requirements of Regulation 33 and Regulation 52 read with Regulation 63 of
the Listing Regulations. Our responsibility is to express a conclusion on the Statement based on our review.

3.  We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410,
Review of Interim Financial Information Performed by the Independent Auditor of the Entity, issued by the Institute
of Chartered Accountants of India. A review of interim financial information consists of making inquiries, primarily
of persons responsible for financial and accounting matters, and applying analytical and other review procedures.
A review is substantially less in scope than an audit conducted in accordance with the Standards on Auditing
specified under section 143(10) of the Act, and consequently, does not enable us to obtain assurance that we
would become aware of all significant matters that mlght be identified in an audit. Accordingly, we do not express
an audit opinion. —
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Independent Auditor’s Review Report on Standalone Unaudited Quarterly Financial Results and Year to Date
Results of the Company pursuant to Regulation 33 and Regulation 52 read with Regulation 63 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) (contd)

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and measurement principles laid down in
Ind AS 34, prescribed under section 133 of the Act, and other accounting principles generally accepted in India,
has not disclosed the information required to be disclosed in accordance with the requirements of Regulation 33
and Regulation 52 read with Regulation 63 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended), including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No: 001076N/N500013

Adi P. Sethna
Partner
Membership No.108840

UDIN: 24108840BKFDOT9165

Place: Mumbai
Date: 01 February 2024
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Of Standalone Fi ial Results For The Quarter/ Nine Months Ended 31 December 2023
(% In lakhs, unless otherwise stated)
Quarter ended Nine months ended Year ended
Sr.No. Partlculars
31.12,2023 30.09.2023 | 31,42.2022 | 31.12,2023 31.12.2022 31.03.2023
(Unaudited) | (Unaudited)| (Unaudited)| (Unaudited) | (Unaudited) (Audited)
1|Income
a) Revenue from operations 177,369 160,081 155,095 450,665 426,372 577,956
b) Other Income 7,120 7.181 3,702, 20,304 8,679 13,361
Total Income 184,489 167,262 158,797 479,969 435,051 591,317
2|Expenses
a) Cost of malerials consumed 20,449 9,748 19,890! 58,214 55,169 73,920
b) Purchases of stock-in-trade 36,350 62,028 35,617 127,302 127,777 165,925
c) Changes in Inventories of finlshed goods, work-in-prograss, (1.090) (12,117) 781 (20,687) (36,082)| (41,130),
slock-in-trade and property under development
d) Employee benefits 16,845 16,018 14,611 49,285 42,104 56,983
) Finance costs 8,435 8,368 6,242 23,956 17,123 22,841
f) Depreciation and amortisalion 5171 4,851 3,866 13,946 11,650 15,912
g) Other expenses
-Manufacluring and operating 12,797 12,231 12,960 386,563 37,750 46,872
(Stores and spares consumed, power and fuel, job work
charges, contract labour, etc.)
~Costs lowarda development of property 35,302 20,270 19,587 65,639 62,303 87,061
-Othars 20,140 26,150 27,229 80,166 72,060 96,726
Total expenses 163399! 149.345] 140,783 434,274 380,864 525,110
3|Profit before exceptional items and tax (1-2) 21,090 17,917 18,014 45,695 45,197 66,207
4|Exceplional items - (loss), net (refer note 3) - (1,000) (85) (1,919) (854) (10,117
§|Profit before tax (3+4) 21,090 16,017 17,020 43,776 44,243 56,090
6|Tax (expense)/ credit
Current tax for the period/year (4,843) (4,498) - (10,764) - -
Deferred lax for the period/ yaar (refer note 8) (137) 274 (2,309)| 109 (11,206) (7.894)
Adj to laxes ised In respeact of earier period/year
(refer note 5)
Current lax - 7.958 - 2,743
Deferred tax - - (15,308 g {10.093)
Total tax (expense)f credit {4,981 {4,224 9,659 (10,655} (15,044
7|Net Profit for the period/year (6+6) 18,100] 12,893 8,270 33121 41,046
8|Gther comprehensive Income
:;esz (hat will not be reclassified to profit or loss - (oss/(gain) (net of 530 (730) (2,603) (3,191) (4,1860) (4,868)
Total other comprehensive Income (net of tax) aaol (739)) (2,603) (3,191) (4,160 (4,968)
9|Total comprehensive income for the periodfyear (7+8) 15,579 13.432 10,873 36,312 29,847 46,014
10(Paid-up Equity Share Capital (refer note 2) 8,655 6,658 6,657 6.65;] 6,657 6,857
(Face Value - ¥ 10/~ per share)
11|Olher equity (revaluation reserve : ¥ Nil) 218,592
12|Eamings per shar: (of face value ¥10/- each) (net annuallsed except
for the year endad 31 March 2023) (In ) (refer note 2)
(a) Basic 24.20 19.07] 12.42 49.76 38.58 61.65]
(b) Diluted 24.20] 19.07 12.42) 49.70 38.58 61.65




Raymona

1) Unallocable expenses are net of unallocable Income (including incoms from investments)
ii) The Company operates in four segments:

a) Textile : Branded Fabric

b) Apparel : Branded ready made garments

c) Real Estate and Development of property

d) Others : Non-scheduled Aidine

p

Accordingly, Company's perfc is eval d based on the various performance indicators by these business segments.

B. Seg wise Revenue, Results, Assets and Liabilitiog (Standal for tho quartar ) nina the andoed 31 December 2023 (% in lakhs)
Quarter ended Nina months ended Year ended
Partlculars 31.12.2023 30.09,2023 | 31.12.2022 | 31.12,2023 31.12,2022 31.03.2023
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) (Unaudited) (Audited)
Segment revenue
- Textile 90,358 93,176 90,135 252,351 245,950 336,040
- Apparel 43,725 43,553' 36,361 117,840/ 99,604 132,758
- Real Estate and Development of property 43,898 24,259 29,207, 91,522 82,698 111,514
- Others 177 137, 333 635 856 1,168,
Inter Segment Revenue (789)| (1.153) (941) (2.683) (2,636) (3,524)|
Total segment revenue 177,369 160,081 155,095 459,665 426,372 577,956
Segment results
- Textile 17,801 18,846 17,214 46,719 45,444 63,511
- Apparel 2,888 2,715] 2,301 5,257 4,173 7,275
- Real Estate and Development of property 9,569 4,628 7,184 19,442 20,891 27,713
- Others (248) (299) (151) (725) (478) (710)
Inter Segment Results - - 12 - - -
| Segment profit before finance costs, exceptlonal Items and tax 30,010 25,890 26,657 70,693 70,030 97,789
Less : Finance costs (unallocable) (7,193) (7.386), (5,573) (20,902) (15,232) (20,184)
Less : Unallocable Income / (exp ) - net (1,727) (587) (2,970) (4,096) (9,601)| (11,398,
Profit before exceptional items and tax 21,090 17,917 18,014 45,695 45,197 66,207
Add / (Less) : Exceptional items -(loss), net (refer note 3) - (1,000) (85) (1,919) (954)| (10,117)
Profit bafore tax 21,090 16,917] 17,929 43,776 44,243 56,090
Add / (Less) : Tax (expense) / credit (refer note 5 & 6) (4,981) (4,224) (9.659) (10,655)| (18,558)| (15,044)
Net Profit for the period/year 16,109 12,693 8.270 33,121 26,687 41,046
Segment assets
- Textile 211,201 212,746 188,347 211,201 188,347| 185,187
- Apparel 140,397 138,038 101,768 140,397 101,768 101,420
- Real Estate and Development of property 142,690 117,785 96,775| 142,590 96,775 104,183
- Others 2,546 2,706 2,871 2,546 2,871 2,829
- Unallocable assets 323 659 316,476 249,758 323,659 249.758 266.401
820,393 787,754 639,519 820,393 639,619 660,020
Segment llabilities
- Textile 115,880 110,493 110,431 115,880 110,431 106,830
- Apparel 101,185 94,863 70,383 101,185 70,383, 72,598
- Real Estate and Development of property 69,694 60,580 52,920 69,694 52,920 54,355
- Others 561 604 948 561 948 1,042
Unallocable liahilities
- Bormowings 258,014 262,535 175,112 258,014 175,112 184,637
- Others 14,500 14,261 20.641 14,500 20,641 15.309
669,834 543,316 430,435 669,834 430,435 434,771)
Footnotes :
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GC. (1) Additional Disclosures as por Raquiation §7(4) of Sccuritios ard Ex e Board of India (Listing Obligations and Disclosure Reguirements) Requiations, 2015
Quarter ended Nive monihs ended Yoaranded
No. Particulars
31.12,2023 30.08.2023 31122022 31122023 31122022 31.032023
(Audhad)
1 |Debt- Equity ratia (mes) 099 1,07 084 0.69 084 062
otal Debt/ Equi
F3 D8dl Service Covefage ratia (Emes) 1.06 1.00 0.58 1713 124 1.60
(Exrmings 34tree finance coats and dama and tax (EBITDA)
(Finance casts fof the pariadiyear + Frincpal regayment of long-term debl and lsasa Fablities within
one yeas) - Not axcepl for the year ended 31 March 2023
3 Intzrest Seivice Coverage ratio (mes) 4“1 370 451 349 432 460
(EBITDA! Finance costs) - Nol Annualised exeep! for the yaar ended 31 March 2023
4 Outatadng Redeamatle Preletoncs Shares - . B - - A
5 Dabenwira redemption reserve (2 in lakhs) - - . - - .
3 Captal redarmphnn ressve (Lo haits) 137 13N 1,37 13711 1371 3N
i 1 Net Wieen (¢ i lakha} 260,560 244,435 209,084 260,560 208,084 225249
L] Net profit afler tax (¥ m lakhs) 16,109 12,693 8,270 EERF] 23,587 41,048
3 Bz exinrga per share @ 1) - Net Annualn od crcept for the yedr ended 31 March 2023 2420 1907 1242 49.75 858 61.65
10 Dluted eamings pes share (In 7) - Not Annualised except (or the year endsd 31 March 2023 24.20 1307 1242 48.76 38568 61.65
i Current fatio (mes) 1.86 19 138 1.88 138 137
{Current assets / Curent lisbdifies)
12 |~ong-ferm debtto working capial (Emes) o028 0.1 0.85 CED) 0.85 086
{(Naa-gurmers Batrowings ¢ Cunent maturities of long-lerm borrovdngs) / Net curment assets excluding
Currers extirides of long-ttm barrawings]
Sad ded’s s scecunts receivabia faco (%) 0.00% 0.00% 0.00%) 0.00% 0.00% 547%
Gress Bas 1 Average bade teceivables:
14 [Curert mabaty rato (%) 51.28% 40 23%) BSAZ% S128%. 69.42% 60.58%
{Crrent kabaties l ot hatzises)
J1.45% EEEELS 27.38% 31.45%) 27 38%| 27 98%
830 a4 845 0.0 839 589 |
17 inventary Tumovey (ames) 192 176 1.88 173 191 1.80
((Cost of Goads Sald ! Average lnventocy)] - Annualised
(Conl 3l Goad 20ld = Cost of matenals caisumed +Pulchases of sisck4a-tzade » Changes In
invenisizs of fn'chad goods, Kiack-n Yada, werk-inprogress and peeperty uwidet development +
Manutsetmng avd operitng arparses +Costy towards development of pespecy)
18 |Opersing Margh (n %) 1555% 14.84%] 15 [EEEES 3% T585%
TOA - Other Income) [ Az ends o 00|
19 |Net Profit Mergin (%) 9 08%] TR, 5 ::n]’ 7% §02% 7.10%
Profit after tax | Revenue from oparations)
iy as per S4of itias and Board of Indla (Listing and DL q ! 2015
Particulars Asszt Cover Ratio (In timas)
8IN
! 3422023 30.08.2023 Iiz2022 31.09.2023
9.50%% Sanes L' Secured Usted Ratad Ry 2 b . INEIDIAGTTIT . . 134 131
3.30% Seces "M Sacured Liated Rated Radeumabdls Nen-Canversole Debentres INEJO1AC7022
5357 Serws N Sacures | Listed Rawd Regeemasls Non-Cenversbls Catentures INE01AGTEAS - 195 205 285
5.5C% Series P Secxeg L vd Rated Radacoishie Non Ceavertiais Dabartures INES01A07C0 438 222 245 232
7AUS Sedei "G Secured Listed Ralsd Redeenuble Nen-Corierinie Seb2ntass INE3D1A07078 104 & 704
a)  The lokoving definalen has beon consgered for the prapase of compulation of Assel Cover Ratio®
(i) Assel cover raa - Markel value of secured assets / Va'ue of Secured Usted Ratad Non-Cq D
(U) Market value ol securod aasets: Muhtv-ha of assals securad, as per the hlmvu?unbon repon fssued by valuer, against the aulslmdhg s::u:ed Lisied Rated Rod! ble Non-C: D
() Value of Secured Listed Rated Non-C¢ velue of the Secwed Usted Rated o] and Secursd and coupon interest acerued but
notdue on the Secured Listed Raled bla Non-C le D as at 31 Decembar 2023
b) Assol cover ratio shall be at least 1 25 Umos of secred assets b por m: terms of Information Memorandum and/of Debenture Trust Deed for all sanes of Secured Listed Rated Red ble Nan-Cs iole D excepl
for 9 DO% Serles ‘P Secured Usted Rated HonC where osset cover ratia shall be atleast 2,00 times of secured assels.

°) V) 3 €57 S2nes N Secured Usied Fated Redeamable Non Carverthls Debertures ix vecured by pari paln ehedpa By woy of &0 eetable martjege i re'sien b fceachold rights @ tha piece and parcel of 1and along vath the
sEnSng ruitan Mofeen, someslag 404251 27 square metes a2uated ot Vilage Keartugazn, Chladwara 3nd plece ard parcel of Land semeacasing 71,960 square meters siated 2 Vilage Lodhlkheds, Chindwara,
Weatier Wi a2 grenes| 2 Iohure 2itets and fruares G and 1 s atuched terets Durdeg Wit cumment quarter, e 4ams has been redeemed.

() 9.00% Series 'P' Secured Uisted fated j3.-C: tible Deb. are secured by fusl ranking exclusive martgage on pleca or parcal of land admeasizing 49,708 34 square melers situaled ol Village
Panchpakhadi, Thane, together with all buicdings, erections. ;utnm 2nd conztuztion erected and standing of attached to the aizreexid fand, both presenl and future 131 24 January 2023,

() 7.60% Zeres Q" Sacumed Linted Bates Aecdeersatle Non-Corsartils Dabenttros are secured by first pari passu charge by way of mortgage on immovable pioperty, plant and eqapment sltualed a1 Vapl Pisnt and firsi pan

Ppassu chargs by wry of bypoecston on Corpanys moveble poperses (excepl cument 2asets) including Its movable plant and machinery, machinery spares, tools and azcessaries and other movables, both present and
futre, locates 2t Vo= Stent 3 24 tanuary 2022

Frar= 25 Saruary 2033 5.50° Senws P Secured Lived Ritzd Reds Naa-Co 4 a1d 7.£0% Series 'Q’ Securad Listed Raten Radesmable Non-Convertible Desertires are secured by fust par passu
wmge by avy of MOTGIgE 00 ImTovatie Srad aniets atuated o Vige Plant and fral pasi passu charge by way of hypathecaton on Cempany’s mavable proporties (except cumrent ass=ss) kntlusrg its movable planl end
Tachrany, MIANEETY Spae, doci3 andd Bocageeres and e movanies, both sresent srd futita, locatad atVspl Plant
Futier, 25 05 31 Deserbar 2023 ae 240550 fred dapost Cunteg i3 ¥ 20 602 Laihs s Ren tracesd 1 fsvaar of 9,00% Series ‘P Secured Listed Raled ble Ni tble D
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Independent Auditor’s Review Report on Consolidated Unaudited Quarterly Financial Results and Year to
Date Results of the Company pursuant to the Regulation 33 and Regulation 52 read with Regulation 63 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Raymond Limited

1.  We have reviewed the accompanying statement of unaudited consolidated financial results (‘the Statement’)
of Raymond Limited (‘the Holding Company’) and its subsidiaries (the Holding Company and its subsidiaries
together referred to as ‘the Group’), its associates and joint ventures (refer Annexure 1 for the list of
subsidiaries, associates and joint ventures included in the Statement) for the quarter ended 31 December
2023 and the consolidated year to date results for the period 01 April 2023 to 31 December 2023, being
submitted by the Holding Company pursuant to the requirements of Regulation 33 and Regulation 52 read
with Regulation 63 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as
amended) (‘'Listing Regulations’). '

2. This Statement, which is the responsibility of the Holding Company’s management and approved by the
Holding Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting (‘Ind AS
34’), prescribed under section 133 of the Companies Act, 2013 (‘the Act’), and other accounting principles
generally accepted in India and is in compliance with the presentation and disclosure requirements of
Regulation 33 and Regulation 52 read with Regulation 63 of the Listing Regulations. Our responsibility is to
express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity, issued by
the Institute of Chartered Accountants of India. A review of interim financial information consists of making
inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted in accordance with
the Standards on Auditing specified under section 143(10) of the Act, and consequently, does not enable us
to obtain assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the SEBI Circular CIR/CFD/CMD1/44/2019 dated 29
March 2019 issued by the SEBI under Regulation 33 (8) of the Listing Regulation, to the extent applicable.

CORNDI S
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Raymond Limited

Independent Auditor’s Review Report on Consolidated Unaudited Quarterly Financial Results and Year to
Date Results of the Company pursuant to the Regulation 33 and Regulation 52 read with Regulation 63 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

4. Based on our review conducted and procedures performed as stated in paragraph 3 above and upon
consideration of the review reports of the other auditors/ Independent firm of Chartered Accountants referred
to in paragraph 5 below, nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with the recognition and measurement principles laid down in Ind AS 34,
prescribed under section 133 of the Act, and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in accordance with the requirements of Regulation 33 and
Regulation 52 read with Regulation 63 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended), including the manner in which it is to be disclosed, or that it contains any
material misstatement.

5. We did not review the interim financial results / interim consolidated financial results of nine subsidiaries
included in the Statement, whose financial information reflects total revenues of ¥ 74,721 lakhs and ¥ 217,786
lakhs, total net profit after tax of ¥ 2,709 lakhs and ¥ 7,455 lakhs, total comprehensive income of ¥ 2,975
lakhs and ¥ 7,697 lakhs, for the quarter and nine months period ended 31 December 2023 respectively, as
considered in the Statement. The Statement also includes the Group’s share of net profit/(loss) after tax of ¥
(53) lakhs and Z 50 lakhs and total comprehensive income/ (loss) of  (3,219) lakhs and ¥ 27,449 lakhs (total
comprehensive loss of ¥ (83) lakhs and ¥ (99) lakhs after eliminating inter company transaction) for the quarter
and nine months period ended 31 December 2023, respectively, as considered in the Statement, in respect
of three associates, whose interim financial information have not been reviewed by us. These interim financial
results / interim consolidated financial results have been reviewed by other Auditors / Independent firm of
Chartered Accountants whose review reports have been furnished to us by the management, and our
conclusion in so far as it relates to the amounts and disclosures included in respect of these subsidiaries/
associates is based solely on the review reports of such other Auditors / Independent firm of Chartered
Accountants and the procedures performed by us as stated in paragraph 3 above.

Our conclusion is not modified in respect of this matter with respect to our reliance on the work done by and
the reports of the other Auditors / Independent firm of Chartered Accountants.

6. The Statement includes the interim financial information of four subsidiaries, which have not been reviewed
by their auditors, whose interim financial information reflects total revenues of % Nil and % Nil, net loss after
tax of ¥ 1 lakh and ¥ 3 lakhs, total comprehensive loss of ¥ 2 lakhs and ¥ 5 lakhs for the quarter and nine
months period ended 31 December 2023 respectively, as considered in the Statement. The Statement also
includes the Group’s share of net profit/(loss) after tax of ¥ 1 lakh and ¥ (2) lakhs, and total comprehensive
loss of ¥ (136) lakhs and ¥ (83) lakhs for the quarter and nine months period ended 31 December 2023
respectively, in respect of three associates and two joint ventures, based on their interim financial information,
which have not been reviewed by their auditors, and have been furnished to us by the Holding Company’s
management. Our conclusion on the Statement, in so far as it relates to the amounts and disclosures included
in respect of these subsidiaries, associates and joint ventures, are based solely on such unreviewed interim
financial information. According to the information and explanations given to us by the management, these
interim financial information are not material to the Group.
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Raymond Limited

Independent Auditor’s Review Report on Consolidated Unaudited Quarterly Financial Results and Year to
Date Results of the Company pursuant to the Regulation 33 and Regulation 52 read with Regulation 63 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

Our conclusion is not modified in respect of this matter with respect to our reliance on the financial information
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Annexure 1

List of entities included in the Statement

Subsidiary Companies

e Raymond Apparel Limited

e Ultrashore Realty Limited (Formerly known as Colorplus Realty Limited)

e Pashmina Holdings Limited

o Everblue Apparel Limited

o JK Files & Engineering Limited (Formerly known as JK Files (India) Limited) (Consolidated)
e Silver Spark Apparel Limited (Consolidated)

o Celebrations Apparel Limited

e Raymond (Europe) Limited

o Jaykayorg AG .

e Raymond Woollen Outerwear Limited

e Raymond Luxury Cottons Limited

e Raymond Realty Limited (formerly known as Raymond Lifestyle Limited) (Consolidated)
e Raymond Lifestyle (Bangladesh) Private Limited

e Raymond America Apparel Inc

Associates

e P.T. Jaykay Files Indonesia

e J.K. Investo Trade (India) Limited (Consolidated)
e Ray Global Consumer Trading Limited

e Raymond Consumer Care Limited

e Ray Global Consumer Products Limited

e Ray Global Consumer Enterprise Limited

e Radha Krshna Films Limited

Joint Ventures

e Raymond UCO Denim Private Limited
e UCO Tesatura S.r.l.
e UCO Raymond Denim Holding NV
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A, STATEMENT OF CONSOLIDATED UNAUD{TED FINANCIAL REBULTS FOR THE QUARTER/NINE MONTHB ENDED 318T DECEMBER 2023

-ODADMWN. Fax 022-24338038

(&ln lakhs. unless ghavse atatad)

o “Guarer engled Nine mantha ended Yaarended
Ho. Fastksi 3142202 30092028 122022 1422028 M.12.2022 31002023
{Unaudited) (Unaudited) (Unaudited) {Unaudited) (Unzud lbed) (Audlted)
1 |Weoma
a) Revenue from operalions 238618 225340 216818 641104 606454 821472
b) Other Income 6418 B126 3137 18644 8024 12226
Total Inceme 248032 232066 218953 669745 614472 a9
2 [Esponses
) Cost of malerials cansumed 40424 33004 42387 {21888 121172 168570
b) Purchases of stockintmada 38400 85472 38464 134925 138831 183019
¢) Changes in lnventodies of finlehad geads, work-n-
progress styck-n-rade end properly unde: devclopment (33481) (16432) 1703 (80587)! (46130) (51756)
d) Employee benafits 29119 28382 28173 85933 75985 102420
e) Flnanca costs 10353 8928 7046 27228 19239 25726
N) Depreelaton and amortisation 7030 8537 5784 18534 17374 23538
0) Other expanses
- Manufacturing and operating
(Stores ond spares consumed, power and fuel, job work 23020 23385 23652 89705 70544 50889
charges, conlract labour, etc).
- Couts towards davelopment of property 62059 26449 19874 108280 85117 80298
~Others 34862 33646 32675 95651 88273 117991
Total Expensos 218806 209241 197728, 600550 566865 750792
3 |Proht beforo shara i net profit of Assoclatos and Jaint ventures, exceptional items and tax (1-2) 26226 22725 22225 53195 57613 82906
4 [Share it Provits (Loas) ol Asvoclates and Jonivertoras (Refet nele 11) (426) 765 (508), 93382 102 1641
5 |Profit befare exceptionnl lams and tax (3+4) 24800 23480 21720 168577 57808 84447
& |Exceptonal items - (Loss) (net) (Refer nota 2) - (2301) (454) (3242) (1412) (10715)
7 |Profit batota tax {§+4) 24800, 21189 21268 185335 56393 73732
8 |7 (expenae)/ credit
Gurrent Tax for the petiod / year (5970) (5409)) (953) (14067) {2921) (3582))
Defened Tax for iu pancs ! yaar (291) 425 (3303) 80 (12074)| (9104)
Aduibnents 16 tiges racognised In respect ol eadies periodlyear (rafer note 8 and 7)
Curent Tax - - 7958 - 2743 2743
Deferred Tax - - (15308) - (10083) (10093)
Tolal Tax Expenses (not) na!l (5073 11606) 1400 345) {20036)!
9 |Net Prof for the period ] yoar (7+8) 18539 15116 9680 141320 0e 3435
10 |Other &4 iva Incoma { [Loas) {in ing sharo (n if and joint ventures)
(i) [rerms thatwill not be raclasaified ta proft oc loss - galnKloss) (net of tax) (502)] 738 2605 274 4317 4918)
(§) [trezts that wil be reclassified to promt or loss - painfloss) (net of tax) il (53) (450) 120 (1334)) (1853)
Total Other Comprehonsive Incoma (net of bxx) (431) 685 2158 3934 2333 2082
11 |Total Comprehsasive Incoma for the pariod / year (9+10) 10104 16801 11816} 144722 37021 575
12 |NetProft atinbutablo to @
« Ovmers 18260 15678 9484 140354 334598 52804
- Non-controfing nterests 188 138 176 A4 580 noz!
Othar ivo Income / (Lass) 10!
. Ovmers (431) 684 2156 1383 2883 3085
« Noncontroling Interests - 1 - 1 N (23)!
Total Comprehensive lncome attributablo to 1
- Owners 17918 16662 11840 144247 38442 55078
- Non-controlfing Inlerests 188 130, 176 475 585 78
13 [Paid4ip Equity Share Gapltal (Refar not= 8) 855 6655 6857 6855 8857 6557
(Faze Volue « 2 10~ por share)
14 |Other Equity {revakiatian reservo: € Nil) 283240
18 |Eamings por shar (ef Faco Valuo of € 10/- each)
(not annuafisad excopt for the year ended 31 March 2023) (Refar nota 9):
() Basla (in ¥) . 2157 24,01 1425 211,62 5026 7945
(b) Diluted (in 2) 2757 24.01 1425 211.62 5026 79.45




B. SEGMENT WISE REVENUE, RESULTS, ASSETS AND LIABILITIES (CONSOLIDATED) FOR THE QUARTER/NINE MONTHS ENDED 31ST DECEMBER 2023

(% in lakhs)
Quarter ended Nine Months ended Year andod
Particulars
31.42,2023 30.09.2023 a1.42.2022 31.12,2023 31.12.2022 31,02,2023
(Unaudited Jnaudited L i ( (Unaudited) {Audited)
e VR (R from Op
- Taxtile 50862 00220] 252669 246228 338407
- Shiding 21439 18480 $1709| 57483 76193
- Apparel 43725 36361 117840 25605 132759
- Garmenling 28140 26226 85866 79493 110033
- Tools & Hardware 10759 11758 31022 37378 48027
- Auto Components 10927, €085 31672 27178 31481
- Real Estata and Davelopment of property 43858 20207 91822 82598 111514)
- Others 175 334) 633 B47| 1159]
Inter Segment revenue (11333) (7068 (32162) (24354)| 133008)
Total Revanue 238616 216818 641101 606454 021472
Segment Rasults
- Taxiie 17740 18624/ 17187 45847, 45462 63479
- Shirting 1378 1826 1135 4178) 3520 4611
- Apparel 2093, 2728 2275] 5270 3872 7006,
- Garmenting 2601 1811 2050) 8434 4875 £408)
- Tools & Hardware 227 (54) 1067] s44) 3886 4711
- Aulo Components 2197] 2092/ 1337 8033] 3683 6537,
- Real Estale and Davelopment of property 0418] 4441 T172] 19092 20872 27618
- Olhers (218)) (200), 678) (407) {6231
- Inter Segment Profit/ (Loss) 163] 67, 248 (757) (871)]
Sogment Results before unallocable finance costs, share in net profit of 38503 31436 83171 85108] 117952
A [ and Joint 3 P [tems and tax
Luss . Finance Cosls (unallocable) (9062) (7901) (24020) (17351) (22874)
24 ¢ (Less) : Unalloeasle Incame / (Expenss; - Mot (2215) (810) (4945[{ M (12172
Profit betara share in net profit of Assoclates and Jolnt ventures, 25226 22715 59195 67613 62908
excoptional items and tax
(~dd / (Less) : Share in Profit/(Loss) in Associates and Joint vantures (Refer nole (428) (505) 59382 192
) =
Add / (Less) : Exceptional tems - (loss) (net) (Refer note 2) - (454)] (3242)| (1412)
Agd / (Less) : Tax (Expense) / Credit (Refer notes 6 and 7) (8281)) (11608 (14007) 2234
Nat Profit for the paried / year 18539 9660 141328 34048
Sogment acsals
- Texlia 212360 213275 189041 212300 189041
- Shirling 67877 67698 63654| 67877 63558
- Apparel 140651 136328 101893 140561 101895|
- Gammenting 75104 73507| 60028 75104 89028
- Tools & Hardware 20748 21768 221744 20748 21744
- Auto Components 22230 21711 21189 22230 21189
- Real Estate and Davelopment of proparty 173104 123321 94991 173104 94991
- Olhers 3457] 3516 2081 3457 3881
- Unallocable assels 422123 410939 253585 422123 253585
- Inter Segment Assels (32524 28204) {27378) (32524) (27378)
1105048| 1050857 791748 1105048 791748
{Segment Uiabilities
- Textla 112818 110393 110384 115818 110394 106808
- Shirting 26203! 22014/ 20284 25203 20388 10026]
- Apparel 101277, 95145) 70677 101477 70677 72793
- Garmenling 44813 A5520) 44427 44812 44427 47172
- Tools & Hardware 9085 2885| 978s| 9088| 785| 9838
~ Aulo Componanis £644 a7 2844 8765 8848
- Real Estate and Development of property 04583 £0833 04583 53133 54240
- Gthers " 571 814 5 €85 1046
AUnallocabla labithies
Barrowings ( Indluding Inlerest accrued but nat due) 251154, 230130 281154 202164 212747
Others 15800 15320 15800 21887 18308
- Inter Segmen| Linb#bas 3317) (40560)| {33317) {29406) (28937)|
664830 629390 §84810{ 5 077 521016

Foolnotas:-
i) L arenetof le income (indl
i) The Group operatas undar tha folowing sagments

a) Texti : Branded Fabric

b) Shirting :Shirtiag fabric (8 lo 8)
c) Apparel: Branded Readymede Garmenls

8) Tools & Hardware

) Aulo Components

@) Real Eslate and Development of property

h) Others Non-schadulad Aiine operalions

Accoréngly, Group's perfermanca is evaluated based on various parf

Income from investments).




C(i). Additional Discl as per Regulation 52(4) of and Exch Board of Indla (Listing O and Discl q ) 2015
Sr.No. Panticulars Quarter andod Nine months ended Year anded
31.12,2023 30.08.2023 31,12.2022 pl] 023 31.12.2022 31.03.2023
(L ) (L i L (L (L 1 ited)
1 |Debi- Equay rato (imas) 0.64 0.68 073 0.84 0.73 0.71
[Total Debt/ Equity]
2 |Dekt Service Coverage rato (limes) 120 1.18 0.66 2.03 144 1.82
(Eamings before finance cosls, depreastion and amortisation,
axcaptional Hems, Share of profil of associate and joinl vanlure and 1ax
(EBITDA) / (Finance costs for the pariodlyear + Principal repayment of
|ong-temm debt and lease liabifities within one year) ~ Not annuakzed
axcapl for the year ended 31 March 2023
3 |interest Sarvice Coverage rato (times) 412 4,28 4,98 3.89 4.89 5.14
(EBITDA / Finance cosis)- Nol annuakized axcept for he ysar ended 31
March 2023
Outstandi deamabin Preferanca Shargs - - - . > L]
Debenhus rademption resarve - < . - - =
Capital radeniption rasarve (2 In lakhs) 1920 920 620 1920 19. 1020
7__|Nel Worth (2 in lakhs) 440241 27 440241 278588 288309
Nel profit afier tax (¥ In lakhs) 18529 18116 96E0 141328 34048 53658
9  |Basic eamings per shars (in X) - Nol annuslisad except for the year 27.57 24,01 14,25 211.62 50,26 7945
ended 31 March 2023
10 |Diuted eamings par share (in ) - Nol annuakised axcepl for tha yesr 27,57 24,01 14.25 211.62 50,26 79.45
ended 31 March 2023
11 |Cumenl ratio (limes) 171 1.77 132 1. 1.32 133
{Current assats / Curenl liabidias)
12 [Long4sm dobl loworking capital (umas) 0.78 0.84 0.86 0.78 0.36 0.85
(N ings + Current of long-1 ings) /
Net working r.aptlal Current of lang-l ings)
13 |Bad debls 1o accounts recsivabla rallo (%) 0.06% 0.02% 0,00% 0.07% 0.00%! 6.18%
(Gross Bad debls / Averaga trade
14 |Current babity rato (%) 58.26% 55,36, 72.91% 50.20%, 72910 72.16%
(Current liabities / Tolal liahliﬁes)
15 |Tolal debls to otal assets ral 2544% 2161% 25.53%, 25.44% 25.53%| 26.00%
M_Mﬂ) ! Tolal Assals]
16 |Dablors Tumovar (limes) 8,75 9.48 9,53 987 9.72 10.16
(Revenue from operalions / Averaaa trade recsivable)] - Annualised
17 |lnventory Turmaesr {times) 1.68 183 2,00 1.78 210 213
((Cosl of Goods Sald / Average inveniory)] - Annualised
(Cosl of Good sold = Cosl of malsrials consumed +Purchasas of slock-in
trada + Changes In inventories of finlshed good:, stock-intrade, work-in-
|prograss and proparly under d and op
osts towards develop orr perty)
18 [Operaung Margia (n %) 157% 13.86%| 14.72% 1362% 14.22%4 1480%
(EBITDA - Other Income) / Revenue from one¢ations] ——
19 |NelProft Margin (%) TIT% T.15%, 4.46% 22.04% 581%| 6.54%
(Profitaner ax / Revenue from oparations)
(i) Discl as par | 54 of and Board of Indla (Listing Oblig and D teq ) i 2015
Particulars Asset Cover Ratio {fimes)
31,12.2023 30.09,2023 31,12.2022 11.03,2023
9.50% Senes "L~ Secured Usted Rated Redeenable Non-Convertible
Debenlwes > =z 134 131
3 60% Senes ‘M Secured Lislad Raled Redeemabla Non-Convertble  [INE301A07029 :
Dsbantures
g:::‘ lsutrzln’?:'N' Secured Uslad Rated Radaamabla Noa-Conversblo lm&snmams . 1.06 2,09 2,05
5,00% Saries P Securad Listed Rated Rodeemable Non-Convestibia INE301A07060 4.19 245
Debonturas E 2.32
7.60% Senos 'Q Securad Listed Rated Redeemable Non-Convertible | INE301A07078 7.04 22 704
Debentures i *
a)  Tha following definition has been cansidarad far tha purpose of computation of Assel Caver ruua'
(1) Asset cover ratio : Markel value of securnd assels / Value of Secured Usted Raled Rad! N D
'l Matkat vatuz of 3zcured srsate. I3dal valug of azsels 844UN08; 85 per = valuavan repart issusc by valuer, againat Ine oulstanding Secured Listed R-mi N bla D:
(i) Value of Sscurea Lislod Raled Redesnable’ Non-senvariible chnnlurex Outstanding vzlus of tha Securzd Lisied Ralod Rad bla Non-C > and Becured borowings and
coupen interest acenied oul ol duw on tho S2curod Listod Rated | fe Non b ong Secured 1gsasal 3| D 2023.
b)  Assel cover ratio shall ba al laast 125 times of sacured assels as per the lams of andlor D Trust Daed for all serias of Secured Lisled Raled Redeemable Non-
Convertible Debentures sxcept for 8 00% Saries 'P' Securad Uisted Rated Redeemable Non-Converlible Debentures whera asset cover ralio shall be atleast 2.00 times of sacured assals,
c) (i) 6.85% S=ias N’ Secured Listied Ralad Né&neC: itia Cobent Is sucured by pari passu zharge by vay ofan In selalion 15

held fighs in the plece and pares)

of land alora with the standing structure therasn, admaasuring 404,854.27 square meters situatad 31 Villaga Kimrtaigaon, Chindwara znd pmcn and parcel of land admeasuring 71,950 square meters
siuated at Viage Loohilheta, Chindwam, togethar with ai present and fulure assels, jeceivables and futures standing thersan and all tivngs allached therato. During the current quarter, tne same has

been rdeomun

(i) 9.00% Series 'P' Secured Usled Raled Non-C (bl

Deb

situated at Vilage Panchpakhadi, Thane, logether vath all buildings,

and cor

2023,

are secured by first ranking exclusiva mortigage on piace or parcel of land admeasuring 49,708.34 square melers
ion erecfed and standing or attached lo lhe aforesaid land, both presanl and future il 24 January

(iii) 7 60% Series ‘Q’ Secured Lisled Rated Redeemable Non-Converlible Debentures are sscured by first pari passu charge by way of mortgage on immovabls property, plant and equipment situated at
Vapi Plant and fust pari passu charge by way of hypothecation on Company's movable properties (except current asssls) including #s movable plant and machinery, machinery spares, taols and
accassorias and olher movables, balh prasent and lulure, Jocalzd ot Vapi Flant I 24 January 2023.

From 25 Januery 2023, 3.00% Series P' Secured Lisled Raled Redeemable Non-Converiible Debentures and 7.60% Series 'Q' Secured Listed Raled Redeamable Non-Converfible Debanlures are
AGzurd by feot pan passu ckacgo by way ol modgage 0a mmaevakds fxod asxots titusted at Vaps Plant and f2at gail passu charge by way of hypoliecainn on Comtpany's movable properlizs (excepl
cumment aszsts) inchiding (15 mevabia plant @87d machinery, machinery spares, $oals nnd sccagsories and other movablss. both prasent and future, lacated at Vagi Plant,

Funher 33 on 21 2 vor 202230 additions! fiked doposis

to 2 30,000 irkha I Pan marked in favour of 8,004 Soilbs ‘P’ Secursd Listed Rated R

ible 0

hle Non-C



Notas : (Ato C)

1 The Statemer? of Reymad me \h ‘Company | Haldng Cempany’) z.-d ™ wbedenss (W'errvd 12 33 The Goou'l (opendl wtn Asooatep and Jart Verdrzs, havs bewa prégasd in wih aples o apcleatie
indan Ascoutayg ‘na Camzanes |Inda, Rums. 2015 {33 smendad] o1 prexcrivod under decken 133 ¢l he Comparses Aze 7013 (e Az), 34 cthat xwmw’ﬂ"l Jﬁnm: andian
empiaces wih e pmn:ao:n aw daciaise tequieTiarts of Regudation 33 and ch,hzan £2 rmad yith Regdston 83 of fhe SEB! (Uting Ctigatom and Dadaeuta Requiremend) Reguaticns, 2215 (as amended) (Latng Regutabionw) and pudeines maand ty

150 Sezw e and Extangs Boac of Ipda (REB)),

2 Excepmanal damt - gan/{oss) (nef) repressnts:

Quarier endod HNina meaths ended
Pasticary JMaz023 | 30092023 | 3tazao22 | 3tazaoz 22022

VRS paymenta (Texdds) . . . (819)! v -
VRS payments (Tools & Hardware) 2 (2301)| (235) (2323, (334 (339)
VRS paymerts (UnaBocatia) - . (&5)) - (85} (65)]
Exzectad cioct oz ¢ Yads recenatien (Appare) . . . . (1678 (7467)
Wiria down o mvansdes [Appsied) - s . - - (2184)!
"rott o0 sains ol nsaes | Too and Hatdwaro ) (Rader nala 5) - - -

[Retrenzhniod camperastan ( Yods ana Helwwaty) (Refer nots §) - - (33 - (&31)] (797),
1nLira g dam eaved (Unidoiatis) - - . - 1109 109
Remtuseniont of Samp Luy dam agansl mopeny, plart saal
equimarl 3 par AbTatien Aware. (Mward 8 0 favow of thy . . - - . 707)
Compary, rejecing ad other cima againet tha Gompany) (Unaocatie)

Evpicuos =cunad Lowasis sale of investmorts (n subsdary Uvough . . e . (802)
PO preces (Urakocatly] (Refee notu 3)

Excaptional llams - (foss) nat = 123011 | paw — qoal o7
Dunng the year endod 34 March 2023, the Holdng Company had 1825 % e L4 s TeeriVY Wita i I of tha impact of covid on the mduatry,

3 The Board of Oseclors of U Conmpany af 14 massng rass on 27 2021 had approved tha 'mefoeusHuﬂnub\a_u:nodmb/.lxm&&vmmunmd(rummmu:\ﬁuﬂnﬁulmdamn owned etacisy ¢t
the Company, *JKFEL’) an3 Ao Cormpararts banies caried ot oy fng Pla Agua Limited (Mep cawa subndary & ine Company) Cusing the quared endad 31 March 2022 (hs Company bad Rantfered ts ertie siazhaldng in Soseors arng Products

Lrvies (reldog cemparry of Ring Thes Aqua LerAad 800 wocly onrad sibeidey o the Campany) 10 J< Fles & Engines:reg Lerdnd (Sarmerty anown an JK Fies (102) Umided) by wity of dolvery andor 826330 123 o tre Tranve? of Propesty Act 'm Fiather

NFEL Pad Hedtha Drat Rod rectem Prospeectud (EFHE 30d Lpcaied DRHP i he Secates snd Evzrarge Bowd of Irda (5581) 00 § Desenbel 2021 and 4 Aptl 2002 respachvely, for anlatal Pubic Qlfvr (P07 compawang of a7 Citer for $999 'OF G},

Dzaed en trg zsadey matket conteTs SonTOUNG 10 0a retanad Wik tha valdy of tha Upidated DR=P i weh EEBI dascm ng tme baired during tha year andad 31 March 2023, & wes consideled e favaieatia 13 defar funhar pusal of JWFEL IPO,
W e s had recer “punred fowards tha (PO process in the consaldated inancal resuks durng the yoar anded 31 March 2073

4 The Soaed & (éefon of 102 Compary ol Mewirg hald 0 25 Felrity 2000 had approved 3 Schame of Arangenort | Kool Eriats Scheme ) setatan tra Compary 802 Ruyond Llosgte Linded (whely cwnid sbsciwry ol the Canpany) for demarges o the res!
VX3 TAER W sUY o T2 Cornpan (3 defirad A hs Real Esste Schame) Inds Raywand uce,{t limisd e12 cpcv corzvn b3ws Tha Appateq Tale was progosed as 1 Apd 2022 Pendrg Tost o 2atedey spoovals as reguted odudng il o
Mumbe Beren of tha dazs A Sompany Law Trbrad (NGLT) o equtmernts hava besit mada i UM boors of aceairt and i s esmsobdaad lnmﬂmwmﬂnmmmmn Mareh 2023
Diran) tha Guares srrted 1) .una 2073 reBogrd e x:mdmex:nmpwnummmmumzrmmsrumm.dmmwadm Redl Zslala Schema.

5 During tha year ended 31 Maist 7023, m.n‘mummqrenanunuodiu\dﬂp‘ld\mmwmmmqunguMmmmmmsw ‘asemrrhv:muuwau:r\:mw Atove ransacter ot *

mum-nd!s:umx-.-npv:s\/vumw-num:emnln\:iwrm»nmnvnmuuuammmv baen dacioaed as extepboaul tam. Furthar, § has grvon 1l and Final sademend] 1o As cbpbis
2t Pthampur u In Bacton 25FF of n..uruletuLl 1647, Puesaani 23 abosw companeadan pag of .mdm- 8nd ¥ 631 lakhs for tha quamrmdrhmmtmssl Dezambet 3922 314 8 707 Labhs fot the yoar ended 31 March
arve siso cloned a9 mn

6 Dunng tha year erded 31 Mt 3121 wida Hing 8 fetem & NCEma for the year wnaed 31 Mareh 2022, Raymond Limied iosied 13 eryroas ths Spion of lower tik rale 3vataths Urces Secten 1158AA of tha income Tax Act, 1661 (new tax regme’) as ioduced
by e TRdo Liws (Arenov et Act, 2519 (e Amarament Ad®) Cersequotdy oang tha yed! ended 3) March 2023, tne Compary Fas reversed i provision fof curers g rmummwwmapﬁu&pﬁbamwndh new tax
rogms, partaming la tha previous year mdgd 31 Warch 2022, Simly, tha panmy also 5 deferred Lax ssats (nel) Insluang MAT credits, autelanding as at 01 Apr 2022,

7 Defvired hax eperma for the year endad 31 March 2023 represarts reverssd of dufurred tex sssats ('DTA") 0n Ltlmaton of brought forward busness losses apainst curent yasr profits efter offseting DTA tecopnnas for onmruton i e value of rvestireria

B Darg 1 cuaridt shtud 20 Jire 02, huw:quuhnﬁﬁ‘sbmmlumc‘n;MDnWMh:lrm soppobdn Dtmma of of Duimergat of tho |{ost/lo businass undenariog of Raymond Leaited (e
Demurgid Catpany o L) T8 Rayn mer Caa Limvied (0= 'R y o RCCL) on 3 gang oxosin bisa mmmuwwmvmﬁmuunu_ Pendeq lecept of efadiany opsroyals aa faqured £ adpaiments

e made 0 B S0k ol Ty

9 Tha Naminanea aad Rimnetsscn Cumnitas of 150 Campaty 00 13 My 2000 dnpd * dudy D023 raa grared | 3E0508 &6 22300 0252k aptnms 1 eigitle pmployess cf [ Cempany unase Raymond Emplayse sk Opfica Plan N23' (Reymond ESOF Schame
2023} Aescangy, L Compeny has recerdad a cosl of £ 545 lahta 4003 1370 (2 Tapecivoly in tha Cenacdaled frmnaal fesuts deng 1n4 quanisr ad rina olenths soded 31 Dacerber 2023. Dunng the guartr ended 30 Sep a=itar 2020, tha Raymans
Leptad B50P nuw;unruu”’.)oomn"hudwCmaaylrm'napﬂraht Tha Compsry Yeats the ESOP tial a da avierzion 3nd ta shares held by the E30F Traat are treated 3 raaniry hates 8 o1 the idance undes Ind AS 32+ “Finsnc.al
(ebumans Preaptaten’ A ™ 2 Bat e i 0 Ghited eaTarg P WM Y s aame,

10 During the quanter ended 50 Jurw 2023, Raymond Ly Satsn Lomted ['ALCLY), 8 Scbadary COMPANy, aa part of fuptazs srecens. hag puecimevd wnre ehajanciong of Cedond 6o Honepge! s.PA n»/ l'CN‘) tha eishwiee jort yertury pactiel of Rapnond
Liméed i RLCL P & comi3zraten of T 1911 lakhe. Consaquantly, wih cifect fram 00 Xine 2023 RLCL s wwndyvened mubs dary of Reymasd imtad gy e Geoup 10 eApdN resafen inthe
Seethcates o anc rei

11 Dunng tha duactar ended 20 Juna 2023 Ryyimard Canersar Care Limaed, an Asscoata Campany, rut a4 /8 021e Dnmess {ncading =1 brands thernn) ecept (o2 tng senal ta a trd parly (Godre|
Comgumer fred.c= Umtsd - GCPL) 01 8 wiamp yuia baws fol @ considaraton of £ 283500 ksdne, Azcomingly m:mwam.\msumwuuﬂ«ﬁammﬂ-:uummu-dmmmomh

12 Quing T guanat kexdeo M Dezempsr 2320 the Board of Duactors of Ring il Aqua Linites RPALY, 2 tas-daant subacaly of Ryymord Umesa {arect Wity ol S Fles & emgmumn (‘.MFEL'))M‘ Ippm:um mahea nISO Eawm u..n
Fresnoy Produts Lmd bucness (PP by way of scqusiion of thares fe2 0 lotal zash earalderaton of 17 52200 (abis 10 32cerdance win the zoars pucshise
AP presaderia fedudea o BPA,
Furher (ke Bzam d tﬂ*hnov .ﬂFEL RPAL w3 v»- n' mor 194pecUye hoard Tl uings hekd o 2 Hoveitar M3 apgro e cxatchaston of elgaenng tuapets by way of o Cempoate Behame of Amangement betawen JLFEL, RPAL, MPPL and JKFEL Todls
And ol tre Corpany of 22 Jarawy 124 ) a3 Ine respectvn Gy enooer (Tha Stherms') inder s proviacrs of Sectora 250 10 232 18ad wihy S22 B 47d eihat apehcable pravitlans of tha
Cemparing Act, N!\ ora ihe tdes Iramed .wr_nsu n.nmu thae racinta reguiatsy appovas The schem s Wil Ea /e Wl Nvional Compary Law Trtwm) post negJe30n ot MOFL

13 The atans renthis wars feviewed and recommendad by the Auct Committee on 31 January 2024 and approved by the Board of Dreciors on 01 February 2024 Theso ate no in the teview repait issued for tha quaner and rina morths anded
31 Dosemtar 202, n
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Notes (Ato C):

1 These fnanuial (25023 nave 2een prepated with the resogni les of Indian A (Ind AS) natified under the Companles (Indian A ing S,
Rules. 2015 {as aranded), 33 prescribed under Sactian 133 dmeOmwNnM 2013 and otnes m—ﬂng pnndpm ganerally accepled i lnda and is n comp wih the p and di i of
Reguiatan 33 and Regulation 52 r=ad with Regelatian 83 of tha Listing Ragulstions and Guidesnes (ssued by Lhe Socurias and Exchange Board of Incia (SEBJ)

2 The Nomratien ae Remurersficn Committes of the Company on 13 May 2023 and 7 July 2023 has granted 1,380,586 and 22,300 stock optons respeciively, (o elipbie empioyees of the Company under Rayrrandi
Employea Sizzk Oplion Plan 2023 (Raymand ESQOP Scheme 2023), Acsardingly, o Comaany has recorded a cost of ¥ 545 lakhs and ¥ 1,375 laknis respectvely In Ihe standalone fnancal resills during fhe earer and|
nna monihs ended 3t Decardor 2023 Curing the qeaner ended 30 September 2023, tha Raymond Limied ESOF Trust has purchased 22,200 equdy staras of lhe Cnmpmy from the open Faretl The Company eats ine)
ESQOP trust 35 5 extension and the shanes held by the ESOP Trusl are t2aled as lreasury shares as per the guidance under Ind AS 32 - Financial L] [0 the eaming per shate is anth
dilice hente bauie and Gilted careng per share is ame.

3 Exsgpticnsd kams - gain / flosa). net <
Quarter ended Nina Months ended
Faricilare 342202 30.09.2023 33122023 3122023 l 31122022

n

Praawon for Sewrulon i he vakue of Iavesimarts  Raymend Uco Oanim Private|
Liriled (Unatacable) “ (1,000) g (1,000)|
Relmbursemant of Stamp Duty ciam agars! préperty plant and equpment 23 perf
|Abtration Awars Award is in Zavour of Ihe Gempany, rojecting all other clams) “ - J - g

tthe Canparty (unaZocabls)
Insurance caim recenved (unafocstle) . . R R 1.108| 1,108
iE.x;nmu Tcumes owards £33 of investments In subsidiaty ihreugn PO process) . 5 i 1 i (803)
(uraBocab's) (fefer note 7)
[Exceptionst ams - o33 at E [i-g0q)] @s)| st [E0)] [ Mﬂil
Ouring the year ended 31 March 2023, ihe Company had intrade los and invenlory wrile downs which wars largely necessiated on account of the Impact of covid on the industry,

4 Ouring lhe quarier ended 31 December 2023, the Board of Divectors of Ring Plus Aqua Limded (‘RPAL’), a step-down subsidiary of Raymond Limited (diract subsidiary of JK Files & Engineering Limied (JKFEL")) nas|
approved the acquisiion of 58.25% i Maini Precision Produds Limed business (MPPL") by way of acquisition of sharas for a tolal cash consideration of ¥ 68,200 lakhs in with the share
(SPA) enterad beiwaen RPAL and sharehokiers of MPPL, subject lo with candilon p included in SPA.

Further, the Board of Dimectors of JKFEL, RPAL and MPPL at helr raspeciive board meetings held on 2 2023, ion of Ineering business by way of a C ite Schame of

detertan HFEL RPAL MPPL and a whsdy.awned subsdiary of Raymond LimAed (Newly incarporated on 22 January 2024) and their respacilve sharahoders (the Scheme’) under the prowistons of Sections 230 lo 232 rsad
win Sacticn 56 and clner applk (=50 af lhe Ad, 2013 and tho rules framed thereunder, subject lo the requlsile regulalory approvats. The schame wil ke filed with Natlonal Company Law Tribunal past
acquistion ¢f MPFLL

5 During the year ended 31 March 2023, whio fiing s relum of inceme for (he year snded 31 March 2022, the Company decdad 10 exdreise the opton of lower Lax rate avadabie under Seclion 1158AA of the Incame Tax A |
1851 (riew Lax regma’) as Introduced by e Taxston Laws (Amandment] Act. 2012 (Whe Amnsndment Ac'). Conzequently, during (he year ended 31 March 2023, the company has reversad the provision for current fag
recognised based on the tax provisions appicabio prot fo acaptien of the naw 1ax regume, parizining to the pravous year ended 31 March 2022 Semdary, the pany has alss s deferred 1z assats)
(net) inchicag MAT crecis, oulstanding as at 01 Apnd 2022,

6 Daferred lax expensa for {he year ended 31 March 2023 reprasents reversal of deferred tax assets ("DTA") on uliksation of brought forward business lossas against cumenl yaar profils for thal year after offsetiing DTA]
recognised for diminution in the valus of investments.

7 The Baxa of Creclors of Ihe Corpany 3t &s iweetng neld on 27 Sep 2021 had ap the of Iha Tools & Hardware dusn2ss samed cut by JK Files & Engnednng Limiad (Formarly known as JK Filag
(necia)l Limfea) (whaty ownee subsoary of the Compary, '.KFEJ.’) and Auto Cnmprmoms Business camied gut by Ring Plus Aqua Limizd (step down subsigiary of the Canpﬂm During llu m.aﬂu anded 31 Match 2022,
the Coempany had t= ele g n Scissar Produtz Liméed (rolcing company of Ring Plus Aqea Limsed and whotly owned JK Filas & g Limites]

(Formarly keowa as JK Fias (India) Limtod) by way of da!mry uaw s:clam 123 of tha Transfat of Propedy Adt, 1882 Furher, JAFEL had lied the Dt Red Hcrmq Pm!pecu! (DW) and Updw DRN’ with the|
Securtisz and Exchange Beard of India (SZB1) or 8 Dscember 2021 and 4 Ape 2022, respectivety, (07 a7t insal Putiic Offes (P07 corgrising of an Offer for Sale (OFST).
Bazed on ths pravalart marke corddens contnwng fo be resirenad, wih ihe validay of the Uadated DRH® fled valh SEBI becoming time barred during e Guanaec ended 31 March 2023, it was cansiderad more favouradls
0 defet further pursul of JKFEL 1RO, the Company has 1he eap incuzred lowarcs the IPO precass in the standalene Fnancial esuils dunng the year ended 31 March 2023

3 The Boam of Drecteds of he Company @t £3 maatng held on 28 FeSuary 2022 had spprved 3 Scflemis of Amangument (Real Eslate Schame) batwean Ihe Cempany and Raymend Lifestylo Limied (wheity ownes)

f of &2 Company) for ger of the real astale pusaeas undartaking of thy Coepany (as definad .n the Ras| Estate Schama) nio Raymond Lifestyis Limted on 3 going concem basls, Tre Appointed Daia wits

;.-u:aua 33 1 Aprd 2022 ’en:lnq receict of stalulory approvals 33 requed ncuding that of Mumbai Banch of the Natonal Compary Law Trisunal (NCLT), ro adjusimants have been made i the £ooks of account and in
tha ceaseidatad Imanaal results spta all parisds ended with 31 Marth 2023

Ouring the quarier ended 30 June 2323, the Board of Directors of the Company al ils meeting held on 27 Apr 2023 have approved the wilhdrawal of lhe Real Eslate Scheme

9 Durng the uantar ended 30 Jura 2073, the Board of Discters of the Compeny at 18 mzeting held on 27 Apcd 2023 has app the Comp Schars of ises of Demerger of Lhe estyls
tusngss g of Lizzte (the T ged Company’ o¢ AL intd Raymana Cansumar Care Limied (he "Resuling Company' or RCCL} oa a going concem blsls The Appointed Dale proposed undar this
scheme is 1 Apal 2023 F'-nm racept of slatutzy spprovals s requred, £o acjustiments are mag= la the books of accaunts.

10 Flgures of previcus perh have been

P wherever

11 The above resuits wera reviewed and by the Audit itee and app by tha Board of Directors al thelr mestings hsld on 31 January 2024 and 1 February 2024 respectivgly. Thers are no qu
{n (he limited raview report issued for the pered ended 31 December 2023,

Mumbal

‘Gautam Harl Singbania
1 Fabruary 2022

Chairman & Managing tor
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Press Release
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Raymond reports highest ever Revenue and EBITDA for the
Quarter

e 10' consecutive quarter of profitable growth

e Net Profit almost doubles to X 184 Cr compared to same quarter last year

e Branded Apparel business grew by 20% compared to same quarter last year

¢ Real Estate business showcased a revenue growth of 50% same quarter last year

A snapshot of the consolidated financial results: (Post IND AS 116)

Consolidated Results Snapshot

Particular (X in Cr.) Q3FY24  Q3FY23 Y-0-Y% H@O9MFY24 9MFY23 Y-0-Y%
Net Revenue 2,450 2,200 11% 6,597 | 6,145 7%
EBITDA 426 351 22% 1,060 943 12%
EBITDA % 17.4% 15.9% 145 bps 16.1% | 15.3% | 72 bps
Profit on sale of FMCG Business - - - 983 -

Reported PAT 184 95 93% 1,409 335 NA

Note: 9MFY24 Reported PAT includes X 983 Crores (being 47.66%) of Raymond Ltd. share of profit in associate (Raymond Consume Care
Ltd.) on sale of FMCG business.

Mumbai, 1st February 2024: Raymond achieved a record-breaking performance in both Revenue and
EBITDA in Q3FY24, making it the 10" consecutive quarter with sustained performance. During this
quarter, revenue increased by 11% YoY, reaching 2,450 Cr, with a EBITDA margin of 17.4%. The net
profit almost doubled to X184 Cr in Q3FY24 compared to %95 Cr in Q3FY23

The improved operating and financial performance during the quarter was led by strong revenue
growth of 50% in Real estate business and over 20% in Branded Apparel business.

Despite subdued consumer demand in the retail market post festivities, our focused approach on
casualization, newer designs and distribution reach expansion helped Branded Apparel business to
grow from X364 Cr in Q3FY23 to X437 Cr in Q3FY24 witnessing growth of 20%.

Raymond Realty business offers affordable luxury apartments ranging from 1 to 4 BHK that caters to
multiple segments of society. Our proven ability to execute the project at a faster pace enabled the
sales to increase from X292 in Q3FY23 to X439 Cr in Q3FY24. The company also signed JDA’s during
the quarter of over X 3,000 Cr. making total JDA projects under development worth over 5,000 Cr.



The Company is running projects worth 9,000 Cr. on its Thane land and has a further potential to
generate 16,000 Cr. making a total potential revenue of 225,000 Cr from Thane landbank.

Based on the corporate action initiated, the proposed demerger of Lifestyle Business is on track and
the company has received the SEBI approval for the same. The Extraordinary General Meeting (EGM)
for shareholders and other relevant meeting is schedule on 26™ Feb 2024.

Commenting on the performance, Gautam Hari Singhania, Chairman & Managing Director, Raymond
Limited said; “/ am delighted to share that Q3 has been momentous quarter, as we have delivered
10th consecutive quarter of growth with highest ever revenue and profitability across businesses.
Our retail expansion continued, and we have an aggressive plan to open over 500 stores during the
next 3 years. In the Real Estate business, we signed 2 JDA’s with over X 3,000 crore during the quarter
as well. Another big development in the third quarter of this fiscal, Raymond Group’s Engineering
Business is now set to grow exponentially as we foray into sunrise sectors of Aerospace, Defence
and EV components business post the acquisition of Maini Precision Products Limited.”

Q3FY24 Segmental Performance (Post IND AS 116)

Branded Textile segment sales maintained with the top line of X 909 Cr in Q3FY24 vs X 902 Cr in
Q3FY23 despite muted customer demand and challenging market conditions. EBITDA margins stood
at 21.6% as compared to the previous quarter mainly due to operational efficiency.

Branded Apparel segment reported topline growth of 20% with sales at X 437 Cr in Q3FY24 as
compared to X 364 Cr in the same quarter last year. This growth was witnessed across all brands,
reflecting a strategic emphasis on casualization and the introduction of newer designs. The segment
reported an EBITDA margin of 13.9% led by revenue growth & operational efficiencies. The quarter
witnessed the 100" milestone store of ‘Ethnix by Raymond’ taking the tally to 105 stores. The total
retail store network now stands at 1,512 stores as of 31° December 2023.

Garmenting segment sales maintained at X 281 Crin Q3FY24 as compared to X 282 Cr in same quarter
previous year. The performance was driven by sustained demand in US & Europe markets from our
existing customers and through new customer acquisitions across reputed brands. EBITDA margin for
the quarter stood at 10.8% mainly due to operational efficiency.

High Value Cotton Shirting reported sales of X214 Crin Q3FY24 higher by 10% as compared to X 195Cr
in same quarter previous year. The segment reported EBITDA margin of 10.9% for the quarter.

Engineering business reported sales of X 217 Cr in Q3FY24 higher by 4% as compared to X 208 Cr in
same quarter previous year. In domestic markets growth driven by demand in auto components
category especially in the PV, CV and industrial sectors driving growth in flex plates and bearings
categories. While the domestic market witnessed growth however, sluggish export market condition
impacted topline. The business reported an EBITDA margin of 13.9% for the quarter.

Real Estate business construction momentum was maintained in all five projects. The business
showcased a strong sales performance with 50% growth to X 439 Cr from X292 Cr in in same quarter
previous year showing customer confidence and acceptance of our high-quality product coupled with
a fast-paced construction momentum in the ongoing projects. During the quarter we have launched
3" tower in TenX Era and 2™ tower of ‘The Address by GS 2.0’. Total booking value was ~X 428 Cr in



the launched projects with ~88% of total units in Ten X Habitat, ~90% of total units in The Address by
GS, ~38% of total units in TenX Era, ~¥39% of launched units in The Address by GS 2.0’ and ~32% of
launched units in Invictus by GS project being sold.

About Raymond

Raymond is India’s largest integrated worsted suiting manufacturer that offers end-to-end solutions for fabric and
garmenting. Over the years, Raymond has been synonymous with quality, innovation and market leadership. It has some of
the leading brands within its portfolio ‘Raymond Ready to Wear’, ‘Park Avenue’, ‘ColorPlus’, ‘Parx’, ‘Raymond Made to
Measure’ and ‘Ethnix by Raymond’ amongst others. Raymond has one of the largest exclusive retail networks in the country
with about 1,450 stores in more than 600 towns. The group has a presence in the engineering space engaged in precision
engineered products with an expansive presence in national as well as international markets. Raymond forayed into realty
sector through the launch of its maiden project Ten X Habitat spread across 14 acres housing ~3,100 residential units,
followed by launch of a premium residential project — The Address by GS housing ~550 residential units, Ten X Era with ~ 900
residential units. Recently, Raymond launched a new project The Address by GS 2.0 with ~ 440 units and The Invictus by GS
with ~ 102 residential units.

To know more, visit us today at www.raymond.in

For further information, please contact:
Rohit Khanna

Corporate Communications

Raymond Limited

Tel: 022 6152 7624

Email: Rohit.khanna@raymond.in


http://www.raymond.in/



