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RL/SE/AC/21-22/56 

October 27, 2021 

To 
The Department of Corporate Services - CRD 
BSE Limited 
P.J. Towers, Dalal Street 
Mumbai - 400 001 
Scrip Code: 500330 

Luxembourg Stock Exchange 
Societe De La Bourse De Luxembourg, 
35A, Boulevard Joseph II, 
L-1840 Luxembourg
Trading Code: USY721231212

Dear Sir /Madam 

The National Stock Exchange of India Limited 
Exchange Plaza, 5th Floor 
Bandra-Kurla Complex 
Bandra (East), Mumbai - 400 051 
Symbol: RAYMOND 

Sub: Raymond Limited: Unaudited Financial Results (Standalone and Consolidated) for 
the Second Quarter and Half Year ended September 30, 2021 along with Press Release 

This is to inform that the Board of Directors of Raymond Limited ("Company") at their Meeting 
held today i.e. October 27, 2021 have inter-alia approved the Unaudited Financial Results 
(Standalone and Consolidated) of the Company for the Second Quarter and Half Year ended 
September 30, 2021. 

Accordingly, pursuant to Regulation 30 and Regulation 33 of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, we enclose the following: 

1) Unaudited Financial Results (Standalone and Consolidated) of the Company for the Second
Quarter and Half Year ended September 30, 2021;

2) Limited Review Report of the Statutory Auditors of the Company for the said period; and
3) Press Release on the Unaudited Financial Results for the Second Quarter and Half Year

ended September 30, 2021.

The Meeting of Board of Directors of the Company commenced at 02:30 p.m. and concluded 
at 06 :oo p,rn.
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Fax: (02352) 232513 
CIN No.: Ll 7117MH1925PLC00120S 
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Further to our letter no. RL/SE/AC/21-22/53 dated October 12, 2021, we hereby inform that 
the Trading Window for dealing in securities of the Company shall continue to remain closed till 
further notice. The closure of Trading Window has been informed to the Designated Persons 
covered by the Code of Conduct for Regulating, Monitoring and Reporting of Trades by 
Designated Persons of Raymond Limited. 

Please take the above information on record. 

Thanking you 

Yours faithfully 

For Raymond Limited 

CompanyS 
~ 
Encl.:a/a 
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Independent Auditor's Review Report on Standalone Unaudited Quarterly Financial Results and Year 
to Date Results of the Company pursuant to Regulation 33 and Regulation 52 read with Regulation 63 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of Raymond Limited 

1. We have reviewed the accompanying statement of standalone unaudited financial results ('the Statement') 
of Raymond Limited ('the Company') for the quarter ended 30 September 2021 and the year to date 
results for the period 1 April 2021 to 30 September 2021, being submitted by the Company pursuant to 
the requirements of Regulation 33 and Regulation 52 read with Regulation 63 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including relevant 
circulars issued by the SEBI from time to time. 

2. The Statement, which is the responsibility of the Company's Management and approved by the Company's 
Board of Directors, has been prepared in accordance with the recognition and measurement principles 
laid down in Indian Accounting Standard 34, Interim Financial Reporting ('Ind AS 34'), prescribed under 
Section 133 of the Companies Act, 2013 ('the Act'), and other accounting principles generally accepted in 
India and is in compliance with the presentation and disclosure requirements of Regulation 33 and 
Regulation 52 read with Regulation 63 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (as amended), including relevant circulars issued by the SEBI from time to time. Our 
responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity, 
issued by the Institute of Chartered Accountants of India. A review of interim financial information consists 
of making inquiries, primarily of persons responsible for financial and accounting matters, and applying 
analytical and other review procedures. A review is substantially less in scope than an audit conducted in 
accordance with the Standards on Auditing specified under Section 143(10) of the Act, and consequently, 
does not enable us to obtain assurance that we would become aware of all significant matters that might 
be identified in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that 
the accompanying Statement, prepared in accordance with the recognition and measurement principles 
laid down in Ind AS 34, prescribed under Section 133 of the Act, and other accounting principles generally 
accepted in India, has not disclosed the information required to be disclosed in accordance with the 
requirements of Regulation 33 and Regulation 52 read with Regulation 63 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 (as amended), including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

Chartered Accounlanls 

Offices in Bengtluru, Chandigarh, Chennai, Gurugram, Hyderabad, Kochi, Kolkala, Mumbai, New Delhi, Naida and Pune 
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Raymond Limited 
Independent Auditor's Review Report on Standalone Unaudited Quarterly Financial Results and Year 
to Date Results of the Company pursuant to Regulation 33 and Regulation 52 read with Regulation 63 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

5. We draw attention to note 2 to the accompanying Statement, which describes the effects of uncertainties 
relating to Covid-19 pandemic outbreak on the Company's operations and management's evaluation of its 
impact on the accompanying Statement as at 30 September 2021, the impact of which is dependent on 
future developments. Our conclusion is not modified in respect of this matter. 

For Walker Chandiok & Co LLP 
Chartere ts 
Firm Re 001076N/N500013 

Partner 
Membership No: 108840 

UDIN :21108840AAAAFZ5307 

Place : Mumbai 
Date : 27 October 2021 

Charlered Accoun\anls 

Offices in Bengaluru, Chandigarh, Chennai, Gurugram, Hyderabad, Kochi, Kolkala, Mumbai, New O..hi, Noida and Puna 
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Rayw_Ql)J! 
Registered Office : Plol No.156111 No.2, Vilage Zadgaon, Ralnagiri 415 612 ( Maharashtra) 

CIN:L 17117MH1925PLC001208 
Ema11 : CO(J).&e<:101arial@roymond in; Website: www.raymond.in 

Tel: 02352-232514, Fax : 02352•232513; Cocporale Office Tel: 022-40349991), Fax 022-24939038 

A. STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER I HALF YEAR ENDED 30 SEPTEMBER 2021 
If In lakh8 unles$ Olho,wlu II0todl 

Quarter anded Holl yoar ended Year ended 
Sr.No. Partlculoro 

30.08.2021 30.06.2021 30.09.2020 30.09.2021 30.(Hj.2020 31.03.2021 

IUn•udltedl 1un1udHod1 IUnoudltodl mn•udltodl IUnaUdlledl IAudllodl 
1 tntoma 

e) Revenue rrom operations 81900 41888 25400 123788 27803 175241 
b) Other income (refer note 3) 2627 3275 3702 5902 8128 13907 
Tot•I Income 84527 45163 29102 129690 35931 189148 

2 E1pon53s 
o) C<>~I of matenals oon•umed 14054 9399 3320 23453 3724 24454 
b) Purc/\ases o1 stodHr,-ttade 16506 10562 3256 27068 3874 30591 
c) Changes in inventories of tinlShed goods, INOrk-in,.progress, 3904 (17260) 6478 (13358) 6687 27260 

st0Ck4n-traoe and property under development 
Cl) Employee benefits 10624 10133 7301 20757 15036 32128 
g) Fina11C<1 costs 3653 3579 4593 7232 9005 17017 
O Deprsciation anct amor1isalion 2768 2878 3767 5844 7599 14504 
g) Other expenses 

-Manufacturing and <>perating 
(St.0<"'1 8nd spares consumed. power and fuel job work 6029 5840 3153 13869 3801 17372 
c/lal.oes-. contract labour. etc.) 

-Co!lts towards development or property 6528 17314 1569 25642 1978 13271 
~Others 11341 8577 6144 19918 10358 30200 

Tota l expenses 7g.:o7 51020 39581 130427 63862 206797 

3 Pronu (Lou) before exceptional Item• and tax 11-2) 5120 (68571 (10479) (737) (279l1l 117649) 
4 Except!~ items • gainl(loss), net (refer note 5) 17971 102~3 9446 
6 Pronu (Loss) bef<>re tax (3+4) 4323 4l88 (104791 8709 (27831) (17649) 
6 T•x (expense)/ credit 

CllTent tax (7.c&) ITT6l (1522) 
DefB<Ted tax (753 902 3785 149 9354 5800 

7 NOi ProflU (Loss) for the period/year (5+6) 2824 4512 (6694 7$38 11111n1 (118491 
8 Otltor comprohftnslvo Income 

1:oms lhat will not be reciassified to profit or loss · Gains(nel of {473) 
taxi 
Total other camprohonslvo lncomo (net of t■x) (4Ul 

9 Total comprohon~lva lncomol (IOU) for the period/year 
2824 4512 (8894) 7336 (18577) (11376) 

(7+8) 

1 o Pad...., Equity Share Capital 68S7 6657 6657 6657 6657 6657 
(faca Value - f 10/- per share) 

11 Oih<>r equily (revaluation reserve f Nil) 160243 
12 l;atnngs per 5hare (of face value t10I- each) (not annualised) 

(In f ) 
(Q) Basic 424 6.78 (10.05) 11,02 (27.91) (17.80) 
(I>) Diluted 4.24 6.78 (10.05) 11,02 (27.91) (17 .80) 



8 . Segment wise Revenue, Results, Assets and Liabilities (Standalone) for the quarter I half year ended 30th September 2021 
If In lakhsl 

Quarter aneled Hall yoar ended Yeuended 
Particular& 

30.09,2021 30.06.2021 30.09.2020 30.011,2021 30.09.2020 31 .03.2021 

(Unaudltod) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 
Segment revenue 

• Textile 72 149 28227 22982 100378 24635 157148 
• Real Estala and Developmenl of property 8111 13004 1901 2111 5 2374 14106 
- Olhers 111<10 657 537 2297 794 3987 

Tolol segmenl revenue 8 1900 41888 25-400 123788 27803 1752"4 1 

Segm onl results 
- Textile 10476 (4111) (3315) 6385 (1 5698) 5839 
• Real Eslate and Development of property 1588 3894 237 5282 19 1931 
• Olhers (4831 (6201 (9981 (11031 116501 (28331 

Sogmont profit/ (loss) balore unallocable finance costs, exceptional Items 11581 (1037) (4076) 10544 ( 173211) 4837 
and tax 
Loos ; Finance cost• (unallocable) (3372) (3501) (4336) (6873) (8472) (16007) 
Leu . Unaloceble income / (expense} - nel 130891 (13191 120071 14408 !21 301 165191 
Ptollt I (Loss) before exceptional Items and tax 5120 (5857) ( 10,479) (737) (27031) (176'19) 
Add / (Less) : Exceptional items • (loss)/galn, net (refer nole 5) 17071 10243 . 9448 . . 
Prom / (Losa) before tax 4323 4388 (10479) 8709 (27931) (17&49) 
Add / (Less) : Tax (expense) / credit 114991 126 3785 I 1373l 9354 5800 
Not Pront I (Losa) tor the period I year 2824 .&512 168941 7338 1186771 1118"91 

Sogmont assets 
• Textile 191872 180600 1959,40 191 872 195940 183208 
• Real Estate and Developmenl or property 70407 68055 47373 7().,)07 47373 81777 
• Olhers 8066 7834 9604 8006 9604 8218 
• Unallocable assets 204948 195524 180061 204948 180061 189098 

476291 462013 441978 476291 441978 «2300 
Sogmont liablll\laa 

• TeXlile 103374 100671 93459 103374 93459 94950 
• Real Estale and Development of property 29828 25'113 13890 29628 13800 26601 
• Other• 2204 2305 331 9 2204 3319 2443 

Unallocable ltabUltles 
• BorrOWings 146238 142472 151 108 148 238 151198 131939 
• Others 19811 19740 2041 3 19611 20413 19467 

301055 290801 282279 301055 282279 275400 

Footnote•: 
I) Unallocable exPonsei are net of un88ocable income (lncludinQ income rrom lnveslmenis). 
II) The Company aperales in three segment~ 

a} Textile : B<anded Fabric 
b} Real Estate and Developmenr or property 

c} Others : Apparels, Non-schnduled Airline operations. 

AccordinAtv, Company's performance is evaluated based on the various performance indicalors bv lhese business segments. 

~ 



Raymond Limited 
C. Standalone Balance Sheet 

It In lakhs) 
As at As at 

30 September 2021 31 March 2021 

I ASSETS 
1 Non-current assets 

(a) Property, plant and equipment 
(b) Capital work• in - progress 
(c) Investment properties 
(d) Intangible assets 
(e) Intangible assets under development 
(f) Investments in Subsidiaries, Associates and Joint venture 
(g) Financial assets 

(i) Investments 
(ii) Loans 
(iii) Other financial assets 

(h) Deferred tax assets (net) 
(i) Current tax assets (net) 
(j) Other non - current assets 

2 Current assets 
(a) Inventories 
(b) Financial assets 

(i) Investments 
(ii) Trade receivables 
(iii) Cash and cash equivalents 
(iv) Bank Balances other than cash and cash equivalents 
(v) Loans 
(vi) Other financial assets 

(c) Other current assets 

TOTAL ASSETS 
II EQUITY AND LIABILITIES 

1 Equity 
a) Equity share capital 
b) Other equity 

2 Uablllties 
Non-current liabllltles 

(a) Financial liabilities 
(i) Borrowings 
(ii) Lease liabilities 
(iii) Other financial liabilities 

(b) Other non - current llabilitiee 

Current liabilities 
(a) Financial liabilities 

(i) Borrowings 
(ii) Lease liabilities 
(iii) Trade payables 

Total outstanding dues of micro enterprises and small 
enterprises 
Total outstanding dues of creditors other than micro 
enterprises and small enterprises 

(iv) Other financial liabilities 
(b) Other current liabilities 
(c) Provisions 

TOTAL EQUITY AND LIABILITIES 

1t-, ff 
"" 

-
ro~~ 
l~L)~'.1 
~ {f) * . ' /}/1\1'!: -

I Unaudited\ /Audited) 

104301 108410 
905 849 
430 440 

22 59 
475 475 

45709 46663 

273 740 
2150 2900 
4448 4350 

11787 11638 
1616 2338 
4174 4038 

176290 182900 

112859 100083 

16733 7920 
67622 58595 

8647 17043 
22246 30268 
33050 12000 
13407 11359 
24437 22132 

299001 259400 

475291 442300 

6657 6657 
167579 160243 
174236 166900 

94063 100705 
5564 6291 

12790 12790 
1344 1266 

113761 121052 

52175 31233 
2212 2722 

5755 9812 

66113 54262 
26930 25890 
29649 26456 

4460 3973 
187294 154348 

475291 442300 

- -

r]~ I i I c;:. ' 



R•ymond Limited 
0 -SUNUlono StatMMn1 of Caah Flow 

Parth;ul1n. 

CASH FLOW FROM OPERA TINO ACTIVITIES: 
PrafiU(IOSI) bolore oxcopt:lort1I Items and lax 
A~uslment• lo,: 

Deptedaiiuon and amortisetion expense, 
F"1ance costs 
Unrealised exchange cillerenca 
Dividend income 
lntereit income 
~on OXlll>gu/1hmenl o/ I•••• II_,.••• iM\d Covi<l-19 rtlll:e<! IOUO concesSI0/1 (net) 
NC! gain on oalo I fa vflluallon OI lnveslffle<ll5 IIV'OOgh Prell! ond Lots 
Go-,e,nmont gtanl 01C01110 
Provi'l.ion for cbJbtfu1 debts 
Provision for lntete&t subsidv receivabkl 
Exc:eu provision written back 
Pt<WIJlclo '°"·o,d,alow "10Vlr.l) Mid nan lllO'mQ -or.1ory 
Los> on _.ty. Ploot ond oqulpment l<lid'dlsca<dod (ntt) 
Oparo1ln11 prollV(IOH) belOAt wo11dng OOJ>llll ch■ngoa 

Adjuslmenta ror. 
(lncreasa)IDec(ease in trade and other receivables 
(lnaease)JOecrease in inventooe5 
lncrease/(Oecruse) in Lrade and Qt.her payabfe$ and provisloris 

A(ld Exl:op(IOOal llllfOO (Paymenl under Voluntary Retirement Scheme & lns<ranee clam 
roce,vod) (not) (tolot nol<t 5) 

Less: Oirecl l0:,01 pa"d l(reluncis) (net) 
Net cash nowt g.emtratod rrom operat:ir19 activities 

CASH FLOW FROM INVESTING ACTIVITIES: 
lntlow• 

Salo .,.-, l,om disposal of property. plant and equipment 
tnlore>t n,co!vod 
OMdef"ldtec&Ned 
Sal<, ol current fm,01imonts (net) 
Sa!e of non C<o"lent , osoments (nal) 
l'aoel dopOJI lo\llh l>iWlllt 
Repayment of loans given to SUbsldiaries end Joint Venture 

Oulftows 
P\Jrchmt of PfllP'l'IY, plant ond oqu•pmon~ WIIO,,O,bio ossole including Capital Work-in-
Pras,ou and ln11119bl0 UMts ...-a.,~ 
Pul<ha•• ol ourrent ffiOSllllontO (RO~ 
Putmase of non CUtrtinl irwMtments (net) 

FI .. d depo . "'" " bris 
lnvestmenl in subsiciaries and Joinl Vent\.l'e 
Loans given to subskiaries and Joint Venture 

Net cHh flows generated frotn/ (uMd In) invesUng activities 

CASH FLOW FROM FINANCING ACTMTIES: 
lnnows 

Proceeds from long-term borrowings 
Proceed from 5hort term bon'OMOgs (net) 

Outlloff 
R<'l)4Y-,l 01 long l°"" ""'"""!'QI 
R,opaymMI of shat lorm ~• (neQ 
Rei,.,ymot1t of le&e ob4i(J.llian• 
Unclaimed dlvld8nd paid 
Interest on lease liaWUes 
Finance cos.ts paid 

Net cuh nows genltf'flted froml (uffd In) financing activttfet1 

NET (DECREASE) IN 0ASH AND CASH EQVIVALENT1l 
Md: Cash MCI cash equlvalof>ts at ~ ol ll10 ponoo (') 
Cash ""1 CM/I equlvelo,uJ at llO<I ot IIIO <>Oriod (nolJ 

•net of Bank ovardrmts r 107 lakhs as at 31 Ma<ch 2021 

Cash and Cash equivalents as per abov• compri"' of the following 

Cash and Cas.h Equival,enls 
Bank Overdrafts 
Balan~• as per statement of Cash flow, 

Noto: 

HtUyoarond,ad 
30 September 2021 

IUn•udllO<II 

inn 

5644 
7232 

33 
(26) 

(2523) 
(638) 
1305) 

(99) 
253 

93 
3~ 

8962 

(13ee0) 
(3&25) 
11681 
3358 
203 

3561 
800 

2761 

8 
2317 

26 

482 
8022 
1000 

11835 

(1124) 
(6303) 

(1246) 
(2 1:lMI 
129973\ 
1181341 

18821 
18821 

(4719) 

(1093) 
116] 

(359) 
(5801} 

111790 

71)31 

(83<6) 
16936 

8S90 

Aloi 
30 Septombor 2021 

nu I 

B.647 
57} 

a ~so 

"In lalclu) 
M.-11 yolll ondcd 

30 September 2020 
IUn•udllodl 

127931 

7699 
0005 
(207) 

(16) 
(2733) 

(908) 
(1040) 

(196) 
38 

261 
11 262) 

75 1 
575 

1161541 

14880 
8340 

(76121 

"" 
254 ,_, 

1163 

2480 
18 

5385 

1466 , .. ., 
14 12) 

(10) 
(1731) 

(250) 
15100 

"~-
11138 

14500 

14500 

(6301) 
(823i5) 
(1:k7) 

(9) 
(532 ·-(l1Vl3 

(7413) 

(.UU) 
11664 

7252 

..... , 
30 Sep1ember 2020 

dlt 

7.526 
74) 

1252 

Tho caSh l'loN s1atements has been prepared under lhe indl<ect method as set out in Indian Accounling Standards (Ind AS) 7,'Slatemenl or cash 
now•·· 

JI 



RaymondU-
E. Mdlllorwl dtKJmurw a1 par ClMIH 6Jf•I OT llecUl'ttMt Exdulna1t Board Oflru:i■ (Uallng Obllt■DDn And D!sdMura RequitelMfll), ReQul■Uons, 2011 

~ .artit, • Mall- r•l'IOl!d ... ..... 10na,1n;u 1 
_ ., 

QOl(fod ... , ... ... -·-· ... 
1 D«lf•f~vrat~ft,.....J , ... ,,,.., o.as 0 .. , ... OTO ... ,_ .... ..:.,,e-: , °'°' k'rit• Co.•t ~• qlN (lmflt 

(f..-Nl1J'l brlfotl,.,...rlee ( 0ts=-1 tf..11" enti ll'l'lcd"Ullflil •ollfoi:.MIIUIIK &ndtau. 
062 003 10,09) 0>5 \Q 39) 0.49 

(EQITC)l,1/ll'-.na,ca~,., ttll p~ • F'm<ic)al ff1MYT'!.,I II lan1t-16m\~tnd MltM 
~-«•l"'W'I~~-----·~·- 310 017 (046) , .. (128J 0.82 

Ut.dl~-il·i"l~Ltl ,m "" 
, .. 

"" 01, 1311 ,_-;. ,,. ... _,•'U n,iti 1 , .. ,. ' ·~ ,11-- ··~ •• 1ti. 2e2• 4151:2 ,,,. IA!t77i 11 .. 0l . 4_"14 • .. ••"' 11 ,M m ,i:o , ""T171v 

' = .. ~· ... l u~ r=.• t '"" t Cq1tfttt"MtO'tl.ff'.M j 1 .. 1.82 1" 180 , .. ' .. , . · ~• ~ , - . • . • 

" ltftD"'.ti'"'.atGI IO ~~(t,nf.1t o .. 101 510 0 ... 5.10 ""' [~Aft BomJWl'\91 • Curr..,, me\lnl~ O' '°"9"Wm t>0110P'lgs) I N«t won6f\Q up11illl 

" 1~~~1.0~~°'f:'I. NC,~•tr.llJl~
1 

o ..... o ..... 0,DO'i( 000'4 0001< ,s:r,, ,, l~~~'iJ!~~ ·•-- - 82.21" 59.53'4 a.a 1•'16 52.21""- I0.14~ 50\H"' 

" Ttbld~UIOtJl.-:».r.i• C~► 30,7'7,. ,. .. ,. :14 21'4 :30.n" 34 211M. 2$183.,. 
• J r~•~11 .. .. ~ -f~~'t( \M!•> 'I "" , .. 210 3.02 120 '" • • -- -atMd 

" ~ l in ..... r (l,!W-1\ 

11-CoMCII GM¢1. lold l "''""•.l4 lnw~ ,j •.Al'lr.N.i!bcd 
iC61~dCoedMcl ~ C6'\I~ • 11h.(<ntt.T!ff•Pi,c;h..-.d1>~.-St •C1un,cu -. 1 ., ... 0_!57 '·" O)> 0.99 
ffi'ffQl"44 (/tN'ih•.OCo,;d6 Wl(it~ -~-MIIP'KlfflfW<NICS.-~1 
•N.Wl.-::~.-.d,t)p(fltl'IC.:•p,al'l"-&•~l.-,.rot614it~rrlol'~1 

,. 
r~.J~_M_!_~n_rin:-J "IR ., _. 10.M~ .. ,. .. ·22.,,. :;04,., .... ,,. ....... 

17 Ntt~.IUl~ l"'l 345" 10 7?'1(, .lft.)5'6, . ..,,. -8882"' -61'"' ! .... •tt11i-:1l•1 i.: . . 



otn(Ato ): 
The st.ottn~• r,as bffe• pr•paec, in aa;:ordencewittl u,, reroogf'lfbon 4ll)d m.nur8fll(tnt prtnelpta& or epplie6bfe lndlan Aoooonclng Stendanb find AS') noclfled under d\e Companies (Indian A<:eounting Btandatds) Ruin, 2<115 CM, 
•ownded},at('.14~ lstd6r6ection1l3oflha Cofn~ oth:A..2013. 

2 ln Maret, 2020, ltttt Wodd Htlllll ~on dldlrOd C0\;10.19 I global~ C4nMQ~N. lo tbs, Gov1t1nn,-,-. ot lrld■ do.clMOO • ne!lon~ lotRkMn Iran '2.40'\ M&1ctl 2020. Subi.4q41enflv, n• n~ ~ 
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Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results and Year 
to Date Results of the Company pursuant to Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of Raymond Limited 

1. We have reviewed the accompanying statement of consolidated unaudited financial results 
('the Statement') of Raymond Limited ('the Holding Company') and its subsidiaries (the Holding Company 
and its subsidiaries together referred to as 'the Group'), its associates and joint ventures (refer Annexure 
1 for the list of subsidiaries, associates and joint ventures included in the Statement) for the quarter ended 
30 September 2021 and the consolidated year to date results for the period 1 April 2021 to 
30 September 2021, being submitted by the Holding Company pursuant to the requirements of Regulation 
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), 
including relevant circulars issued by the SEBI from time to time. 

2. This Statement, which is the responsibility of the Holding Company's Management and approved by the 
Holding Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting 
('Ind AS 34'), prescribed under Section 133 of the Companies Act, 2013 ('the Act'), and other accounting 
principles generally accepted in India and is in compliance with the presentation and disclosure 
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 (as amended), including relevant circulars issued by the SEBI from time to time. Our responsibility 
is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity, 
issued by the Institute of Chartered Accountants of India. A review of interim financial information consists 
of making inquiries, primarily of persons responsible for financial and accounting matters, and applying 
analytical and other review procedures. A review is substantially less in scope than an audit conducted in 
accordance with the Standards on Auditing specified under Section 143(10) of the Act, and consequently, 
does not enable us to obtain assurance that we would become aware of all significant matters that might 
be identified in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the SEBI Circular CIR/CFD/CMD1/44/2019 dated 
29 March 2019 issued by the SEBI under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended), the extent applicable. 

Chartered Accountanls 

Offices in Bengaluru, Chandigarh, Chennai, Gurugram, Hyderabad, Kochi, Kolkala, Mumbai, New Delhi, Naida and Puna 
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Raymond Limited 
Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results and Year 
to Date Results of the Company pursuant to Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended) 

4. Based on our review conducted and procedures performed as stated in paragraph 3 above and upon 
consideration of the review reports of the other auditors referred to in paragraph 6 below, nothing has 
come to our attention that causes us to believe that the accompanying Statement, prepared in accordance 
with recognition and measurement principles laid down in Ind AS 34, prescribed under Section 133 of the 
Act, and other accounting principles generally accepted in India, has not disclosed the information required 
to be disclosed in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended), including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

5. We draw attention to note 10 to the accompanying Statement, which describes the effects of uncertainties 
relating to Covid-19 pandemic outbreak on the Group's operations and management's evaluation of its 
impact on the accompanying Statement as at 30 September 2021, the impact of which is dependent on 
future developments. 

The above matter has also been reported as an emphasis of matter in the review reports issued by other 
independent firms of Chartered Accountants on the unaudited financial results of eight subsidiaries and 
four associates for the quarter and six months period ended 30 September 2021 . 

Further, in addition to the above, the following emphasis of matter paragraph, relating to the above matter 
has also been reported by an independent firm of Chartered Accountants vide their review report dated 
25 October 2021 on the unaudited financial results of a subsidiary, Raymond Apparel Limited, for the 
quarter and six months period ended 30 September 2021, largely reproduced by us as under: 

"We draw your attention to Note no. 4 (note 10 to the Statement) to the unaudited financial results related 
to COVID impact, in March 2020, the World Health Organization declared COVID-19 a global pandemic. 
Consequent to this, Government of India declared a nation-wide lockdown from 24th March 2020. 
Subsequently, the nation-wide lockdown was lifted by the Government of India, but regional lockdowns 
continue to be implemented in areas with significant number of COVID-19 cases which has adversely 
impacted the operation of the Company. The sales dropped drastically which has resulted into inventory 
built-up and slowed down in the collections of trade receivable due to which the company have given 
higher discount and made correction into the inventory. The above has resulted into the cash losses and 
the net worth has been fully eroded . The Company remains watchful of the potential impact of COVID-19 
pandemic, on resuming normal business operations on a continuing basis and has considered all relevant 
internal and external information available up to the date of approval of these financial results, to determine 
the impact on the Company's revenue from operations and estimation of sales related expenses over the 
foreseeable future and the recoverability and carrying value of assets such as property, plant and 
equipment, investments, inventories, trade receivables, deferred tax assets and input tax credit 
receivables. The management of the Company has taken multiple initiatives including cost rationalization, 
focused approach on working capital reduction, raising long term debts and closure of unviable stores. 
The management believes that business will revive in near future. Based on the business valuation report 
of the company, the future business plan of the company, financial support by the holding company to the 
company and the management effort to explore cost restructuring and the Scheme of Arrangement 
("Scheme") between the Company and Raymond Limited (Holding Company) {referred in note 4 to the 
Statement), providing for demerger of the business undertaking of the company, the Company does not 
anticipate any challenge in its ability to continue as going concern or meeting its future financial obligations. 
As the situation is unprecedented, the Company is closely monitoring the situation as it evolves in the 
future. Our opinion is not modified in this matter." 

Our conclusion is not modified in respect of the aforesaid matters. 

tharlered Accounlanls 
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Raymond Limited 
Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results and Year 
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6. We did not review the interim financial results/ interim consolidated financial results of thirteen subsidiaries 
included in the Statement, whose interim financial results / interim consolidated financial results 
(before eliminating inter company balances/ transactions) reflect total assets off 319,062 lakhs as at 
30 September 2021 and total revenues off 88,383 lakhs and f 137,293 lakhs, total net profit/ (loss) after 
tax of f 2,676 lakhs and f (16,749) lakhs, total comprehensive income / (loss) of f 2,860 lakhs and 
f (16,139) lakhs, for the quarter and six months period ended 30 September 2021, respectively, and cash 
outflows (net) f 1,575 lakhs for the six months period ended 30 September 2021, as considered in the 
Statement. The Statement also includes the Group's share of net profit/ (loss) after tax off 269 lakhs and 
f (2) lakhs and total comprehensive income/ (loss) off 269 lakhs and f (2) lakhs (before eliminating inter 
company transactions), for the quarter and six months period ended 30 September 2021, respectively, as 
considered in the Statement, in respect of four associates, whose interim consolidated financial results 
have not been reviewed by us. These interim financial results/ interim consolidated financial results have 
been reviewed by the respective auditors / Independent firm of Chartered Accountants whose review 
reports have been furnished to us by the management, and our conclusion in so far as it relates to the 
amounts and disclosures included in respect of these subsidiaries and associates is based solely on the 
review reports of such other auditors / Independent firm of Chartered Accountants and the procedures 
performed by us as stated in paragraph 3 above. Our conclusion is not modified in respect of this matter 
with respect to our reliance on the work done by and the reports of such other auditors / Independent firm 
of Chartered Accountants. 

7. The Statement includes the interim financial information of five subsidiaries, which have not been reviewed 
by their auditors, whose interim financial information (before eliminating inter company 
balances/ transations) reflect total assets off 704 lakhs as at 30 September 2021 and total revenues of 
f Nil and f Nil, total net profit after tax of f 17 lakh and f 30 lakhs, total comprehensive income of 
f 18 lakhs and f 26 lakhs, for the quarter and six months period ended 30 September 2021, respectively, 
and cash outflows (net) f 28 lakhs for the six months period ended 30 September 2021, as considered in 
the Statement. The Statement also includes the Group's share of net profit after tax of f 56 lakhs and 
f 123 lakhs (before eliminating inter company transactions) and total comprehensive income of 
f 2,796 lakhs and f 5,625 lakhs (total comprehensive income of f 141 lakhs and f 113 lakhs respectively, 
after eliminating inter company transactions), for the quarter and six months period ended 
30 September 2021, respectively, in respect of four associates and two joint ventures, based on their 
interim financial information, which have not been reviewed by their auditors, and have been furnished to 
us by the Holding Company's management. Our conclusion on the Statement, in so far as it relates to the 
amounts and disclosures included in respect of these subsidiaries, associates and joint ventures, are 
based solely on such unreviewed interim financial information. According to the information and 
explanations given to us by the management, these interim financial information are not material to the 
Group. Our conclusion is not modified in respect of this matter with respect to our reliance on the financial 
information certified by the management. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm g· tration No:001076N/N500013 

Partner 
Membership No:108840 

UDIN :21108840AAAAGA8462 

Place : Mumbai 
Date : 27 October 2021 
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Annexure 1 

List of entities included in the Statement 

Subsidiary companies 

• Raymond Apparel Limited 
• Colorplus Realty Limited 
• Pashmina Holdings Limited 
• Everblue Apparel Limited 
• JK Files (India) Limited 
• JK Talabot Limited 
• Silver Spark Apparel Limited 
• Silver Spark Apparel Ethiopia PLC 
• Silver Spark Middle East FZE 
• R&A Logistics Inc. 
• Celebrations Apparel Limited 
• Scissors Engineering Products Limited 
• Ring Plus Aqua Limited 
• Raymond (Europe) Limited 
• Jaykayorg S.A. 
• Raymond Woollen Outerwear Limited 
• Raymond Luxury Cottons Limited 
• Raymond Lifestyle Limited 
• Raymond Lifestyle (Bangladesh) Private Limited 

Associates 

• P.T. Jaykay Files Indonesia 
• J.K. lnvesto Trade (India) Limited 
• J.K. Helene Curtis Limited 
• Ray Global Consumer Trading Limited 
• Raymond Consumer Care Limited 
• Ray Global Consumer Products Limited 
• Ray Global Consumer (Enterprises) Limited 
• Radha Krshna Films Limited 

Joint ventures 

• Raymond UCO Denim Private Limited 
• UCO Tesatura S.r.l. 
• UCO Raymond Denim Holding NV 
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A. STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER/HALF YEAR ENDED 30TH SEPTEMBER 2021 

(t 1n tokhs. unleSS oehcl<v,uutatod) 
uartor ondOd Hllr veu ennan VA--•--Sr. Part1cula111 

No. 30,09.2021 30.06.2021 30,09.2020 S0.09.2021 30.09.2020 31.03.2021 

IUnaudltodt {Unaudltodl IUnaudllcdl !Unaudllodl IUnaudU.e<ll IAudllttdl 
1 lncomo 

a) Revenue from operations 155132 82570 67421 23no2 83737 344647 
b) OU,er income (Reier note 3) 3104 3638 58t3 6832 11655 20136 

Total lncomo 158326 86208 73234 ZW534 95392 384763 

2 Expanses 
a) Cost al materials con,ll'IW!d 32081 21305 15639 53386 21042 6i!l3n 
b) Purchases of stock-In-trade 26638 12657 6270 41495 6342 44642 
c) Changes In inventories of finished goods, wOl1<-in-

7125 (14765) 16754 (7640) 19107 51023 
p,ograss , stoek➔n-trade and property uMt!f development 

d) Employee benefits 21237 19374 15445 40611 32525 67356 
e) Finance costs 5610 550\ 7520 11314 14680 27604 
1) DeprociaUon and amortisation 6009 6086 8300 12095 16706 31418 
g) 01tier expenses 

- Manufacturing and operating 
(Storoa and SJIIWOS constim&d. power and fuel . job work 18056 14350 n53 32406 10862 41615 

c:NlfOoS. contrlCl labct,, otc), 

- Cosls towards d8\/elopment of property 8528 17314 1569 25842 1978 13271 
- Othars 21 180 15281 14985 36461 25380 64685 

Total Expon•es 1488M 97108 84235 245970 148822 •10291 
3 Prottt / (Loss) before share In net profit I (loss) of Aasodales and 114'2 (108~) (11001) (1438)1 (53230) (4$508) 

Joint ventures, ucepllonal items and 1.lx (1-2) 

4 snani In Prolll / (Loss) of Asaociates and Join! ventures (Refer note 8) (1 15) (681) (674) (796) (3345) (948) 
5 Pron1 / {Loss) before exceptional ttema and tu (3+4) 9)47 (11579) (21875) (2232) (66576) {4&466) 
6 Excllptlonal items • gain / (loss) (net) (Refer note 2) (797) (4305) (5102) -
7 Pront / (Loss) befoni tax (5+8) 8550 (159114) (21&76) (7334) (66575) <•11456) 
8 Ta-c (expense} I credit (Refe< note 9) 

Curront Ta,c (1536) (1292) (1391 (2828) (1481 (952) 
Deferred Tax {1399) 1466 8156 67 18304 17043 
Total Tax (Exponaoo) / Credit (not) 12935! 174 8016 12761 18156 16091 

9 Nat Proflt / (Lon) for the plHlod I yaar (7+8) 5115 1157101 113659) 110096 138<119 (S036$ 
10 oth~r Comprehensive Income/ (Losa) (Including •hire In 

aaocl11u and joint ventures) 
(:) l!MU l!'>a! will not bo n;cios~ed 10 prof,t Ot loss (nol Ol lax) 248 (3) (88) 245 210 1689 
(11) llllml tho\ ..;a bo mctaSsHlod to f/1""1 DC kW (net Cl tax) (109) (87) 644 (!96) 296 120 

Tol•I 0th"' Comprollonslvo tncorrn, I (LOS$) (not or tn) 131 illll 558 .C9 1106 ,~ 
11 Total Comprehensive Income / (Loss) for tho period I year {9+10) 5754 115800 113101 11°"61' 137913 128556 

12 Not Prom I (LOU) attrlbulable to : 

-~ 5326 (15651) (13300) (10325) (3751 B) (2970<) 
- ll!on<ontrolling intenists 289 (59) (3511) 230 (001) (661) 

Other Comprohonlfve Income I (Loss) attrlbwble to : 
-OWners 141 (90) ~58 51 508 1804 
- Non-controlling inlerests 111 12) 5 

Total Comprehensive Income / (Lo") attributable 10 : 
-Owners 5<167 (15741 ) (12745) (10274) (37012) {27ll(lO) 
- Non-<:ontrolling in(oresls 287 (50) (~S!'I) 228 (001) !~) 

13 Paid-up Equity Shan, Capital 6657 e.e57 66$7 6657 6657 6657 
(Face Value - , 10/, pe< share) 

14 Other Equity (revaluallon reserw: ~ NII) 20307& 

15 Earnings per share (of Faco Value of~ 10/- each) 
lnot annuallaed): 
{aJ Basic {in ~) 8,00 (23.51) (111-.1}1) (15.51) (56,37) (44.63) 
lb) Dil<.(ed (n~) 8.00 (23.51) !19.97) (15..SI) {!16.37) (4,1,63) 



B, SEGMENT WISE REVENUE, ftESULTS, ASSETS AND UABIUTIES (CONSOLIDATED) FOR THE QUARTER/HALF YEAR ENDED 30TH SEPTEMBER 2021 

Quart•• ondod 
Partlculars 

30,09,2021 30.06.2021 

!Unaudited! ·Iu111udlledl 

Segm..,, Revenue (Revanue from Oporatlonsl 
• TexUle 72209 2&269 
• Srirting 14826 101 18 
-Apparel 22105 7"84 
- Gallllenting 21192 9782 
• Too4s & Hardware 13763 11007 
- Auto Components 8140 6962 
• Real Estate a,d Development or property 8111 1JOO.t 
• Others 218 25G 

Inter Segment revenue 154321 143121 
Total Rwenue 155132 82570 

Segment Results 
• Textile 1(1474 (4130) 
-St'irllng 1603 (354) 
.Apparai (Utl) (c.101) 
-Gallllllnhng 1663 (462) 
• T col• & Hardware 1842 977 

• Auto Components 1281 841 
• Real Estate !WI oe-,elopment of p,-operty 15118 3o1M 
• 01118<s (332) (4271 
• ln181' Sogment Profit/ (Loss) 43 (107} 

Segment Results bt!lore unattoc.tble nnance costa, 1h1re In net profit I 17866 (445t) 
(loss) of Associates and Joint venture&, exceptional Items and tax 

Lou Finance Costs (unallocatlle) (5177) (4885) 
Ada/ (Less) : Unalocable Income I (Expense; - Nal [3227) 115541 
Prom I (Joas) bt!lore &hare In net pront I (lou) of Associates and Joint 0462 (101198) 
ventures, exceptional ltema and tu 
Aod / (Le5'!) Share <n Profit I (Loss) in Associates and Joint ventures (1 16) (681) 
(Reror note 8) 

AOd/\Le .. ) · E,~uems-glltll (lc.s) (net) (Rali!rnote2) (797) (4305) 

Add/ (Losa) : Ta,c (Exponso) I CtoQI (Reier MOie 91 1~1 174 
Net P,olll / (Lon) for tho period I yoar 5$15 115710 

Sojjmonl nsets 
• Textile 192466 191057 
• Shirting 61829 63165 
-Apparel 68553 86723 
• Garmenting 64141 57.186 
• Toos & HardWare 22538 21289 
• Auto Components 17581 16609 
• Real Eotate and Development of property 70,107 68055 
• Others 3225 3328 
. UnallOC8,btB assets tQ6043 197385 
- Inter Seg'nent Aa,ets l:>2&00I I2A117! 

11&-1383 675780 
SOgment Uabllltles 

- Toxtile 03454 100870 
• Shirting 16163 14799 
.Apparel 00828 69140 
-Ganment,ng ~1 29056 
• Tools & Hardware 12393 12828 
• Auto ComponenlS 7669 6806 
• Real Estate and Development of propeny 29628 2641~ 
.Qthets 440 600 

Un,olloqblo U.bflhlCJt 
Borrowing:! 220!);l4 225131 
Others 21285 21 119 

- Inter Segment L1al>ihtie,, 1311149) 132623 
47647& 473639 

Footnotes;. 
II Vllli10cable e,,pe,"58$ ara net ol unallOcalllo lncomo (indudiog income from investm8flls) 
11) The Gt0<4> optiuiu uncli)( the /Ollowi11!1 IC1lf)""110 

a) Textile · Branded Fabric 
b) St.J1ing :St'if1ing fabric (B 10 B) 
C) Apparel: Btanded Readymada Garmon!• 
d) Ganmani>'lg Gllffll<lnt mar>ulacturing 
e) Tools & Ha,aworo 
() Auto components 
g) Real Estate 81'1(1 Oavoiaprr,ern of l)(ape<'ly 
h) Olher$ · Non Sctiedueo Ai1tn;, Ci)l!<OIIC<\S 

I\CCll<d:nal,, GfOU!)'~ oerlom111nce<1 e-,aluall!Q tlased on v811oos pe'10<mar:co indicators 0'/ the£• bu0if1ess S<>gmont,. 

'✓~,--. 
('] 

b 

* 
"":,-.,-:::;;. 

!f 

HtH vur •nded 

30.09.2020 30.09.2021 30,09.2020 

IUnaudllvdl • Untudlted• I U11audllodl 

22989 100478 2A&:7 
33011 2•19M 3861 
708-4 2SS89 71)8.4 

18720 30974 20093 
9998 24770 12013 
4853 151')2 6956' 
1901 21115 23741 

178 474 342 
11811 ' 197441 1?23.'I' 

87421 237702 83737 

(3379) 8344 (15705) 
(2080) 1240 (4805) 

(10702) (4587) (17731) 
1297 1201 13 
1267 2610 (405) 
736 2122 375 
237 5282 19 

(216) (759) (435) 
263 r&,1 1124) 

(12686) 13407 (388118) 

(6-104) (10062) (12454) 
12011 14781 (18881 

(21001) (1436) (53230) 

(674) ('788) t3345) 

(5102) 
8016 12761 18156 

113659 110095 (311419 

19635-4 102466 196354 
64761 6162.9 84787 

137058 88553 137058 
69076 54141 59076 
1611&4 22538 168o<I 
14642 17581 14642 
4''373 7(),107 47373 

3690 3225 36ll0 
194817 196043 1114617 

1219-18 i224ll01 (2111481 

712693 614383 712&93 

93<1SO 103<154 93450 
15418 16163 15418 

100521 66828 100521 
28653 29951 28653 
11656 12303 116:i& 
4143 7669 4143 

13890 29&28 13890 
710 t40 710 

:2401)25 220824 2~09i5 
2J621 21 2M 23621 

128851' 131940 nAAc',11 

504136 476-478 SM136 

(f ,n lal<hal 
Yeucndcd 

31.0l.2021 

IAudiledl 

157161 
25782 
~ 
$4908 
34426 
10732 
14108 

843 
(79681 

3-MM7 

5750 
(3,592) 

(23581] 
(596) 
3343 
2725 
1931 

(1099) 
llO 

(1&029) 

(23776) 
(67031 

(45508) 

(9-48) 

16091 
{30365 

183587 
69263 

105716 
41128:l 
187<5 
17257 
61777 

341, 
196107 
(211:?i!J 
i74026 

94941 
14730 
76796 
24329 
12089 
7148 

26601 
551 

20758! 
20941 

128615 
450097 



C. consolidated Balance Sheet 
"In lnkhsl 

'Particulnrs Asel Asat 
30th September, ao:u 318t March, 2021 

runnutlltctl l lAudltcdl 
I. ASSETS 

1 Non•CWTent aSliiels 
(n) Prop,,n y. plant and equipment 193154 203646 
(b) C;1plt:1I work-in-progress 1770 1623 
(c) <,ood,,ill IOI IOI 
(d) Other intangible assets ,i82 662 
( ) Intangible ass<>ts under development 475 475 
(0 lnveslmenl5 m· ounted for using the equity method 34915 94472 
(g) Financfal S(.'IS 

(i) Investments 46o7 •179'1 
(ii) Loans 750 1,500 
(iii) Other financfal assets ?Ill 7722 

(b) Deferred tax assets (net) 331.11 33098 
(il current tax assets (net) 26o6 4113 
(j) Other non-current assets 8430 8185 

Total non current assets 2R""'"" 300391 

2. Current assets 
(u) Inventories 173350 1633R4 
(h) Financia 1 assets 

(i) Investments 26825 1077q 
(ii) Trade receivables 107735 95804 

(iii") Cash and cash equivalents 1,1019 2,i357 
(ii·) llnnk balances other than cash and cash equivalents 2'141!4 3 18 55 
M~1ts 1 6(, 1000 
(vi) Others financial assets 5118 5038 

(cl Other current a&Sets 44'198 ·12$ 16 
(d) AsseL< classified as held for sale 106 106 

Toud current assets 'l.Q68a1 '> "1'>6:\4 

Total assets 684383 C,7402,.<; 

II. EQUITY A."1D UABILITIF.S 

1 Equity 
(o) Equity share capital 6657 6657 
(b) Other equity 111~830 20307<) 
Equity attributable to owners 199487 2011730 
Non- controlling intercsls 8'1 :1.0 8 192 
Totol F.quity :1.070(>'1 2.17<>28 

2 Uabilities 
I Non-<:url'cml liabilitie1< 

(ul Financial liabilities 
(i) Borrm,iugs 114117 117553 
(ii) Lease liabilities 2 2910 :,3602 
{iii) Other financial liabilities 12790 12790 

(bl Deferred tax liabilities (net) 1041 I042 
(cl Other non-current lfobilities .10,t< .i.11'00 

"l"o u,1 non current Uabillllu 1r.d no3 l!i9J87 

ii Current liabilities 
(a) Financial Llabilitics 

(I) Borrowings 106507 9on3~ 
(ii) Lease liabilities 6629 10088 
(iii) Trade payahies 

Total Ollllltnml!ng du or mir ro enterprises nnd small enterprises 8313 12556 
Tot.ii ou~•1a11c)ir"4 due, or crodi1ors 01her thon micro 113381 103829 
cincrpri ·· and s mall enterprise• 

(h·) Other !i,um clal llabtlitie~ .\ I - t 391:<;J 
(bJ Other (urrent liabilities 366<)1 34017 
M Provisions 8131 7166 
(d) Current tax liabilitie.s (net) 194 98 

To1nl cun-ent liabilities ·1:t1""'" 2n6•no 

Tutu! liabilities 476476 4 ~6097 

Total equity and liabilities 6114883 6 740"-5 



0 . CONSOLIDATED STATEMENT OF CASH FLOWS 

C.\SH FLOW FROM OPERATING ACTlVJTIES: 
Profi(/(IOU) brfor• extc:ptional Items and ta." 
AdiUJ11tJ1\QOtS fo n 

Share \n L,ss of Assodales and Joint ventures 
Bad Debts, ad\•;Jtu•e ,daims and depofiits written off 
\\'rite back o[ pro,i>ion for doubtful deb1> 
Prm Ian/ (n:,'<rul) 101<1. nls ,low mo,ing nnd non moving inventories 
~,i,!on (or doubtful dehi.. nd,,rnc"5 and incentive re,.,ivablc 
llcp. •tion nnJ 111nortl-'llllon 
Apponlo~i lnoom from gO\'Cffl m~nt gronts 
Net Ion l)n dbpo.al o( property, plant and equipment / discarded 
Ne, gain on I~ { foir\'Oluotion oflnw<tment, 
f n:,,1Jlon for lncenth·es and interest subsid,· receivable 
Finance costs · 
Interest income 
Dividend income 
Employee stoclt option t?:<pe~s 
Gain on extinguishmen1 or !co. liabilities (net) 
COVID-19 related lease c»ncusion, 
H.'<ccss prmision wlitte!n bock 

Operating profit / (Io ... ) before working capital cltanges 
Adius1mrn111 Cor; 

(Increase)/ decrease in trade and other rcccir:ab1es 
([nc.reas.e) /decrease in inventories 
Increase / (~een,:,se) In 1nidc nnd 01l,-r p.11·•blllJ nd (lro,islutu 

Cash gcncnitcd frum / (W!Cd In) opcrallon,c bcfo~c ~••ptlonnl Items 
E'..'(t\1'lional tu::ms (Pllymcml undi!r VotuntDry R-ctif\'nlct111 Sch me & Insurance claim 
r«,,h'Cd) (nC\) Cm •r note 2) 

Cull gc11cr11trd from / (rn «I in) op~nilion.< 
Direct 10.se< (pa.di / "'fund, (nttl 

Net ""5h goncratc,d from / (U5cd In) oper U.1.1g acthilics - [A] 

'A II Ft.OW !'ROM INV STlNG CTMTIFS : 
Pun:hn"" Qf properly, pl~nl 011d equipment/ lnlongiblo assets including C.pital Work­
in-Prognw Gnd lntonglblc a.j,SCI$ under dC'..Jopmcn1 
Sal~ P"°"'"t<U from disponl of _prc;pt'n)", plont~nd equipment 
Purch,sc of 11011=nt 111,..,.unent.> 
Jnvcstment in Joint Venture 
Sale proceeds of non-current investments 
l'll<l'd depo,it< wilh banks (net) 
(Purdulse) / .tala r eum:!nt in\'estmcnts (net) 
ln1crut Income rte,'.h-.d 
Dividend income received 

Net cash (used in) lnvutlng acthitie• - [Bl 

CASH Fl.OW FROl\l FINANCING ACTMTIFS: 
Unclaimed di1idend paid 
Finance i:osts paid 
Proceeds from nc,n<unenl borlU"if)g,s 
Finance costs pai<l on lease obllJIOrlon 
Repayment of Jea,e obligations 
~pnymenl ot tmn•C"urr1:ni borro,~ings 
l'roceeds from / (Rcpu)'mcnt oO (Urr•nt borrowin~ (net) 

Nel c:n.,lo i;ci,crQtcd front / (nscll b1) financing acth1tles- [CJ 

CHANGE JN CURIU{SCV FJ.ttCTITAnoN RF.SRRVl{ ARL~ING ON 
CONSOUl)A'nON - ID I 
Nel increa&e / (decre ... c) In cash and C(l.9h cqu/iJalenls • [A+B+C+D] 

llalfyenr ended 
30th September, ao:11 

(Unaudited) 

(223a) 

796 
2 

(3692) 
38o 

12095 

(323) 
66 

(499) 

11314 
(1865) 

(26) 
25 

(661) 
(1419) 
(107) 

(25669) 
92 

10783 
(940) 

(737) 
(1233) 

(1970) 

79 

(1246) 
457 

7409 
(15.<;.52) 

1639 
26 

18957) 

(18) 
(8722) 

7338 
(1248) 
(2211) 

(8457) 
1:.057 
839 

(185) 

(10273) 

Half year end•d 
:,oth September, 2020 

l V 03UOJt:ea, 

(56575) 

3345 
9 

(!)) 
1597 

38 
16706 

(333) 
11~6 

(1118) 
1169 

14680 
(2974) 

(16) 

30 
(1219) 
(3747) 
{14o6) 

(u~) 

16 
( 10) 

(250) 

(10 1~,1 
6164 
28o5 

16 

(9) 
(9111) 

14891 
(165-1) 
(1552) 
(0059) ,,,,,,..,, 

(w8681 



(' in Lakhsl 

Half,.,.rended Half year ended 
30th September, 2021 30th Septembc:r, 2020 

U[naudited} mnaudltcdl 

Add: C-.ru1h and cnxh cqul,':llentl at betlinnlnR of tho period(•) :113.232 1'1,>J7 

CUh and cuh ,quh.,lcnu at end of the period (net) l2.2l!2 0,920 

'net of bank °''Udraft.,, 125 lakhs as at 31 March 2021 
(\ In uikltll 

m,11 year ended u~u year cntlc<l 
30th Scp1ombu, 2021 301.bSeptcmbu. ao20 

(!lnoullltcdj ( Unuudltcdl 

Cash and raah <qul,.,lcnu abu,·e comprises of the foUowtng 
Caah and cash equl\'lll nu 13,019 10,-188 
I=:• 0-'trdrnwn b,nli. balsnoe,, !6o) C:iii9l 
Net ~:11sb a.nd cash cquh·.a.lt.nts 1-2.nc.n 9,()29 

Note: 

1. The con&0lldated cash Oow statement has beon prepared under the indirect method as set out in Indian Accounling Standard (Ind AS) 7, 'Statement of Cash FloW!I' 



Notes : fA to D) 
Tho Slil!emont of Raymond Umllod (Ule 'Company' I 'Holdong C<ln]pany') ood ,,. 1ub$1diarnis (nllerred lo •• 'lhe Group") together w,th Asma1os and Joinc Von\U(os, havo Deen 
propa,ed in OCCOfCIMCD w,111 1M rl!C<9'illM and m,,asu,emonl prindples or appllCllblo ln<fian ~ ting Slandards Clnd AS') nodl!<!<l """1<lr 1he Companies (lndian Aocx..1ting 
Slandotdl) Rules, 2015 (asamondld). as pfOJClil>C!d undo< Soctlon I33oltheComponleaAcl. 2013, 

2 Except,onal items - gain/ (loss) (1181) represents: 1, ,nlakhll 
QUlrttr Onc!td Hall ve■r ond..r Year ended 

Partlculan 30.09.2021 30.06,2021 30.09.2020 30.09,2021 30.09.2020 31.03.2021 

VRS payments (Textile) (797) 1797) 
lnsU'llllCe aalm received (Urianocable) 1000 1000 
Goin on exchange of land summdered In heu ol development ngh\s 

9243 (UnallocallCa) 
9243 . 

P«Mlllon towMls d;,eount shaling with cu,1omers (ltade recolvables) 
(11671) (11671) . 

(l\jlpa'ol) (Refur ooo 10) 
ProviSlOn ION8lllS wtite daNn ot inactive category ot 111V011totf<ls 12sn) (28TT) . -(Aj)pan)ij (Refot note 10) 

TOUII ,, .. ··~•s 15102' 

3 Tll8 Mr.1$1/Y rt Colpan3lo AJIMS vido n®iic,i en daied ~4 Joi/ :2020. luuo4 on omoncimont lo lad AS 116. t.o: ..... by lnso~ G pn,cdcal !lxp9<1iellt W,1.1 "Covld-19,Relalod R8!11 
Coocesslons" ortec,ve lr<Vll lhe period l>Oglmlng on or oho, 01 Apnl 2020. l'lnuMI 10 Ille amondmont, the Group rias opllld 10 apply IIIO p/8CIIC81 l!JCped!ent t>y aecoontlno for tho R>III 
CQ1CGSS!ons ~ 10 t 005 lak/U ond t l 4191al<N fottho qu.lrtlN'Oncl llaff y;w oncloa 30 Soptembef2021, respoc,ively (t 51 4 lakhs dunnv the QUIIIIOrondod 30 JUM 202·1. f 
200,l l<ll<JIS lot lho quano, endOd 30 Sopltmbof 2020. , 3747 lnk/lS dunng the hall' yel)I endlKI 30 ~pl- 2020 IWKI, 4675 lai\11$ dl,mg lho YVIY ended 31 March 2021), Ill -Olhi!f 
lllCOfll0" 111 Ina ~ed Smtemonl ot Proj\1 and Loss, Tno ronl conces""1!1s 8fO r"""9'"od in lho pollo<I In which fOffl\41 c«1sonts havt _, roceivod. AccorGl!ll)!y, feasos lot 
wrlch lormal ~ o,o roc<t od on or 81\or I October 20'l I, oonceulons 11'111 bO tocognli4d dunng tho rospect,ve QUllrtCf/s, 

4 11\o Bo.YO Ill D.teclotS<ll lho Company •I 1\$ m08'.mg hola on '27 8-0p1M1t>er 2021 nave apj)ICNed a Schema Cl /\mlr,gemenl rRAI. Schomo') becw""" 1IMI C""1P<)n)' and Raymond 
1-,pparol Lln\~ed (v,t100y c,,,,,od tubsldaty ot 1ho Ccmj)811)'J to, dcnltl<g8r ol 111B l>uSloOOS undl!l111l<lng ol Reymond AW,YOI Lknl ed comprisir)g or B2C OUSIIIO>a Inducing Apparel 
bl.l$lo0ss (es <IOlinod In the RA1. Schemo) ruo u... Company on a (l0Q1II concom ba>Jt. Tho Appolri!lld Doto proposed • I J\;>111 2021. Tho RAL $ct;ome n oe t:ffecljya '4"'f\ r""8ipt of 
such app,ovals os m!I'/ be SUltu:«ily n,qulred lnciu<ir,g lhl>t OI IAC'11bal Bench of the N 1iot.iJ Company ow Tnbl.n.11 ("NCL n. PeMng rncapt al rtnat app(Ollal no a~lmonas l\alle 
bGo9n m;ido In the boOlcs or OCllOUnt ond n LN> DCCOffll)llnYlng oonsolldat8d 1lllill1Clal ro!IAIS, 

5 Tlle Boata ol Cirecion ol IIIO Company 01 b meebng hold on 27 Septomber 2021 navo approyea 11\0 CotlloMA' en ol lho TOOis & Ha/CtNilre bus!ness C8ll10d OUI by JK Flies (lncla) 
Umlled (WllCl1)' o,inod S<bs!dllly or lno Comp;,o\y) 8ncl AulO Compononia buslnoH camed O\A by Ring Pkls Aqua Umiled (step "'1Ntl ,uMl<la,y ol 1ho Company) The Company wtl 
o,u., Imo an "17temOO: w,lh J1C F,los (Inola) Umlled lot l!M!l!e< ol \Is entire sharoholdng In Sps<ors Englneorlog Producla t1""1ed (nofcing comp,v,y Ill~ Pus Aqua Llmlted ano 
wholly o.wned StiO!lltiQIY ol IMO C<Vllpany) toJK F'~os (lrdin) Um/lA(J. 

s Tho Boatd Of Oiroelors Of Iha CompBn)' at Its meatng held on 7 Noveml>Clr 2019 Nd apptcr,ed thu (:Omposlte Scneme O! ""11ngement ('Composi1e Sctwno') whlch ctln!J>'ls.od 01 
amalgamallon 01 Raytt'lotld Appn,el Um!tOCI {WIK>Oy ONOOd suDsldlarf Ol lhe Compony) and Sclssora Englneer,,g Proct.x:ts Umi~ (Wholy ONM<l tUbsidla,y d tho Company) Wilh 1h11 
Ccmpar,y and 111e11 Oefnarg111 01 the •1esty10 btlWIOss LV1Clellllklng Into Raymond l,do.s1yfe l.lmilod on a gci,g concom DaS1•. Peodlng roceoP1 ot mtuto,y Aj)p(ovals • • roq,.k,,(j 
"1Cluding tllal 01 M..,,bal Bene/I of lho Nalional Company Low Triliurlal fNCLr). no adJUSlmMli. had bMn mado In !he-· OI OOC<JUnl MO 111 i,., -led ~nan,;ial ros.Ats uplO 
ail penods onong W,11130 JUf\11 202 . Tho Boacd 01 O.roctors 01 lho Company at \lg moellng hold on 27 Sepu,ml>ot 2021 hallo 8,optOVed Iha Wilhdt.,,,al dll!0 Composlle Sc:heme. 

7 The 8oatd 01 OiJ'eCl4nl of the Company al its meot~ hold en 27 SO!llombGt 2021 hove provided an In pnnciple approval fo, demergor / slump sekl or any other ouilallle mod<! I 
a,ranor,m11111 ror lran$ror ol its mot sslate business uroorttd<log ol tho Company into anolhet wholly """'1&d 1UC$idia,y on a going concern basis. 

8 !lur',ng the yoar dfi<lod J1 IAlll:ll 2020. J.K. lnvMlO Trlldo ~odia) Umned an A.ssocl~ Company, >IJid '15 land ;it V!Qoga PMc:/tpa;(Mdl, Oi,trid Thane. Dunr>g 1he year ended 31 
Ma,ch 202 , Ille Ats«!a'.s Compony Jet:0111ksed COIIIJIIOent conslderauon on 1he a!orosord sale on l\il llmonl Cl oonditans appllc&lllo, AcC001119y, Shafe tn pll'JIII OI Associates tor lhe 
year ended 31 Man:112021 nduc!Oss..,.plus on $81s of land 01 1701 Lal<hs(' 897 U!kh• for lhe quartor«>ded 31 Mll('ch 2021). 

9 Oo(Otrod lair crecit for me qlJ0/1 s enclod 30 J'-"'I WZ1 and 30 Sepl&mbot 2020, half yoat ended 30 September 2020 ond yoar ended J1 March 2021 mainly repl'6Hn1s credit 
rocogfllaod on occaunt of toss"" ,oc\lft8d aurtng 111ft sllld peliod by certain er;lil1t!'S wilhin the G10up lo I/le exioni it is prob,lbfo ll!al sufficienl Mure taxebla profit wiN be available 
aga'l1SI wtw, tr:.e ....,.vo 1ait lassos can oo u1111S<ld 

10 In IAlrtll 2020, Iha Wood H&allll Oiga,1lsation doclarod C0\/10-19 n global ~c. Co,,Mlq<1<lnl ID""· Gov&mmom ol t~ dod.ared • noliol>-Wicift locl<dcmn from 2•1th M· en 
2020. Subsllquonl~, th<> OllUon-wkle loc:~c!own was I od by 1M Gov&/lVllenl ol lndl•. llul rog.ortlll IOclc(IQwnJ CQl!U~e to bo ,mplMleflled In areas lh sl!Jlllica/tt IU!'lbef ol COVI0-I9 
c& ... Tho Group, us 11>>0Cla os """ Joint ,enu,ros roma:n waich!IA Of lhl! po!Oritial lmf>'ICI of COVID-I9 panclem'c, on (11$\J'l"illg nomial busl'IDSS oporalionS on a continung basia. 
Al:colllH>;ly Iha Gro.Jp. ns M10cill!OS 11n<1 ~nl VO<llUfGS hove OSSD .. od the lmf)IICI ol 1111• panciomlc on~"' bu<inass gporetlonl MCI ha,O c.on~dated all rokr«•ll Int~ and axlomal 
llll'0011a1>0'l ava lab!• IJI) IO 1h11 llalo al eppmval ol lhose con5(lfldllll!CI flnanclal tOSIJllS, to dottwmine tho lnipaa on their ni•enoo flOm opo,alHl<U ooc estimOtlon ol salas •elated 
axpen...s OV6r lho ~eeallt• Ml.Ifs ana w, r8COlloroblljly Md eanylng value ol C>Jrlaif, anei, 511Ch as p,oporty, Plant ilnd eq11pmon( ouw lnlano\ble assel lnvoSIJTIMb 
kwQ!nto:fos, ~ ,ca.e-.,"'~ d•f4MT1KI tA,a: ._ .... ta .ni:t "'P',ll 1i:t.K e,11ct1.10001vabCo 
Tha imped ol Ce<rld-19 pand<lmie has furiMr impacted the opparol !aohion business conied OUI by ono ol 1he onllUM w.tt,in lho Gn:>up due 10 wNctl solos h&Ve dtoi,pod dtMl>qlily 
which ha, ras<i:OO lrlCO lf'IVOn'.ory Cu1IH,P and >IO'H dawtl In lhoc<>!laellon$ Of 1rado tcc<!lvoblDSdOe towh'eh ille l!llb1y Ila, givoolighcr<liscrunl and modo COff'8Cbon lrllolhO l'IVero>ry, 
Ttlo Impact ol eo,,.,,I9 pondomtc an 11>6 ovotld QCfflomle onvlrcnmenl bcl!lQ uncerllllo may att8CI lho underlylog assm,paon, and es~nmlos "59d 10 pn,paro eonsolloated IINll'IClal 

s<Ats ot lhe G<oup. 11• assooaios Md J,llnl vord\ns, wllieh rnay attar rrcm lmpoct considered as al 1he dole ol approval 011/10$8 C<>nsollc:18~ finlr>cjaJ result&. Tho Group, ~• 
IIUOC,01115 and dn! VM11Jfa5 ~- ilf ---· ;ic~ aes. In line With lho guidel~8S i&sued by lllo Govomnwrt IIUlhOri6es. IAkO $tops IO .in,nglhen Ir.. liqu,Olly poatik>n :,nd flrth;:r 
O>jll«a o»l lUWCl\NlQ oxescso. Tno Group. 113 111•oda!DS ~ Joint von1ures do not anlidpnfo any ma,'Of challen(le i'l lho ab<Lty 10 ...,"""" as go,ng conc,,m or meotng •ts ~nanc:ial 
olllflllllk>m. As 1116 .,:um,on 1$ ~.OCI, lhe G<oup , .. &1l0dat•• Mii !o!nt VOIIOl'iJJ a,e dosoly mon(loong U!Q sltl>Slion •• ~ evolvo3 '" Ille fullllO. 

11 Figures or l)fevioUs penodlyear ha•• bee<1 regrouped/ rearranged wileraver necessary. 

12 The above re.lA!s were '""'°""° and 1ooonvnonctoe1 by lhe Audit Commlheo 1nd sppravOCI by the Boerd or Direclors at their respectiee meeting, held on 27 Oclober 2021 There are 
no qu.a/lllcallor,s In the 1,m,1oct reviaw ropc,,t ,nu...i for the quarter/ball year enclo<I 30 SOj)t/!mbOr 2021 . 

Mumbai 
27th October, 2021 

... 

--Gautam Harl Slnghanto 
Chairman and Managing Dltector 
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Press Release 
For Immediate Dissemination 

Raymond Posts Strong Profitable Growth in Quarter II 
 
 

Consolidated revenue doubles to Rs. 1,583 Cr 
EBITDA margin at 13.4% higher than pre-covid levels  

 

Mumbai, 27th October, 2021: Raymond Limited today announced its financial results for the quarter 
ended 30th September, 2021 
 

A snapshot of the financial results: (Post IND AS 116)  
      

Consolidated Results Snapshot 

Rs. in Crores Q2FY22 Q2FY21 Y-o-Y%   H1FY22 H1FY21 Y-o-Y% 

Net Revenue       1,583           732  116%      2,445          954  156% 
Opex          424           304  39% 

 
      771          579  33% 

EBITDA          213            (52)           220        (218)   
EBITDA % 13.4% -7.1% 

  
9.0% -22.9% 

 
PBT (before exception)            95          (210)            (14)       (532)   
Net Profit             53          (133)          (103)       (375)   

 
 

Key highlights of the quarter 
 Consolidated revenue doubles to Rs. 1,583 Cr in Q2FY22 from Rs. 732 Cr in Q2FY21 
 Consolidated EBITDA margin of 13.4% higher than pre-covid levels of 12.4% in Q2FY20 
 Continued focused approach on optimizing operating expenses resulted in controlling costs 

during the quarter. The increase in opex from Rs. 304 Cr in Q2FY21 to Rs. 424 Cr in Q2FY22 is 
primarily due to doubling of revenues  

 Net Profit at Rs. 53 Cr for the quarter 
 Focused control on opex cost as well as working capital management led  to free cash flow 

generation in Q2FY22 resulting in net debt reduction by Rs. 53 Cr from Rs. 1,617 Cr as on   
30th June, 2021 to Rs. 1,564 Cr as on 30th September, 2021 

 Liquidity maintained at ~Rs. 650 Cr (cash & cash equivalents) as on 30th September, 2021 
 

Commenting on the quarter performance, Mr. Gautam Hari Singhania, Chairman & Managing Director, 
Raymond Limited said,“ All our businesses have performed well in the second quarter. The consumer 
facing businesses are witnessing strong resurgence of demand and we witnessed an uptick on a week on 
week basis during the quarter. With the onset of festive and wedding season, the consumer sentiment is 
upbeat primarily due to large scale vaccination drive across the country.  
With the opening up of global economy, there is an impetus on our Garmenting export business that 
continues to perform well with a healthy order book. Engineering businesses comprising of Tools & 
Hardware and Auto Components have achieved the significant milestone in terms of highest sales ever in 
a quarter with strong  growth in exports market and well supported by sustained growth in domestic 
market. Our Real Estate business is on fast track with rapid construction and new bookings momentum 
with upcoming offerings both in residential and commercial space.  With festive and wedding season 
buoyancy in H2 of this financial year, we are optimistic that the industry is on track for a strong revival.” 
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Q2FY22 Segmental Performance: Post IND AS 116 
 
Branded Textile segment sales reported strong growth of 214% to Rs. 722 Cr vs Rs. 230 Cr in 
previous year. The growth was driven due to improvement in both primary sales as well as 
secondary sales.  There was gradual pickup in primary sales from August onwards catering to 
upcoming festive demand and wedding season. The growth in secondary sales was led by 
improvement in consumer sentiments post gradual unlocking, leading to increasing footfalls in 
retail outlets. The segment reported healthy EBITDA margin of 16.8% mainly driven by 
operational efficiencies 
 
Branded Apparel segment recorded sales growth by 211% to Rs. 221 Cr vs Rs. 71 Cr during Q2 of 
previous year. The strong growth was witnessed across all channels and our EBO and LFS 
channels observed higher traction with opening of the malls. Another highlight was the robust 
growth of the online channel that grew by 70% vs. previous year. The segment reported EBITDA 
margin of 3.4% mainly due to lower discounting and continued operational efficiencies  
 
Retail Operations:   
 ~100% of our retail network of 1,420 stores operational as on 30th September, 2021 
 The Raymond Shop (TRS) network witnessed 90%+ recovery on LTL basis and ~20% growth in 

average transaction value (ATV) vs. pre-covid levels 
 

Garmenting segment sales grew by 13% to Rs. 212 Cr compared to Rs. 187 cr in previous year, 
mainly due to growth in bulk business from US & UK retail markets along with gradual opening 
up of Europe market.  EBITDA margin for the quarter improved to 10.3% due to better product 
mix 
 
High Value Cotton Shirting segment sales grew by 349% to Rs. 148 Cr compared to Rs. 33 Cr in 
previous year, led by higher fabric sales in domestic markets and yarn sales. The segment 
reported strong EBITDA margin of 17.4% for the quarter due to better product mix 
 
Tools & Hardware segment achieved the significant milestone of highest sales in the history in 
a quarter. The sales grew by 38% to Rs. 138 Cr as compared to Rs. 100 Cr in previous year. Sales 
mainly driven by strong growth in LATAM markets in files category and growth in domestic 
market led by cutting tools category. The segment reported healthy EBITDA margin of 13.4% for 
the quarter despite increase in steel prices which was partly offset by improvement in product 
and geography mix as well as operational efficiencies 
 
Auto Components segment achieved the significant milestone of highest sales in the history in 
a quarter. The sales reported strong growth of 66% to Rs. 81 Cr as compared to Rs. 49 cr in 
previous year. Strong growth in exports mainly in US region and domestic markets in ring gears 
category driven by significant increase in demand for automobiles. The segment reported strong 
EBITDA margin for the quarter of 19.0% despite increase in raw material price which was partly 
offset by higher productivity and efficiencies  
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Real Estate segment sales grew by 327% to Rs. 81 cr from Rs. 19 Cr in previous year. The 
business witnessed encouraging demand and maintained good momentum in the bookings 
driven by continued fast paced construction activity in all ten towers of the project and sustained 
lower home loan interest rates. Overall, received 107 bookings in Q2FY22 resulting in total    
1,555 units booked (~74% of total inventory launched) till Sep-2021 with a booking value            
of Rs. 1,494 Cr 

 
About Raymond Limited 
 
Raymond is India’s largest integrated worsted suiting manufacturer that offers end-to-end solutions for 
fabrics and garmenting. Over the years, Raymond has been synonymous with quality, innovation and 
market leadership. It has some of the leading brands within its portfolio ‘ –Raymond Ready to Wear’, 
‘Park Avenue’, ‘ColorPlus’, ‘Parx’, ‘Raymond Made to Measure ’amongst others. Raymond has one of the 
largest exclusive retail networks in the country with around 1,400 stores in more than 600 towns.  
 
Raymond also has presence in FMCG sector through Raymond Consumer care that offers wide range of 
products in men’s personal grooming category and personal hygiene. The group also has presence in 
engineering and auto components across national and international markets. In 2019, Raymond has also 
forayed into the realty sector through the launch of its maiden project ‘Aspirational District ’spread across 
14 acres housing ~3,100 residential units. 
 
Having enjoyed the patronage of over a billion consumers, Raymond as a brand has been consistently 
delivering world class quality products to its consumers over the past nine decades. 
 
To know more, visit us today at www.raymond.in 
 
 
For further information, please contact: 
Rohit Khanna 
Corporate Communications 
Raymond Limited 
Tel: 022 6152 7624 
Email: Rohit.khanna@raymond.in 
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