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The Department of Corporate Services - CRD
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Dear Sir/Madam

The National Stock Exchange of India Limited
Exchange Plaza, 5t Floor

Bandra-Kurla Complex

Bandra (East), Mumbai - 400 051

Symbol: RAYMOND

Sub: Raymond Limited: Unaudited Financial Results (Standalone and Consolidated) for
the Second Quarter and Half Year ended September 30, 2021 along with Press Release

This is to inform that the Board of Directors of Raymond Limited (“Company”) at their Meeting
held today i.e. October 27, 2021 have inter-alia approved the Unaudited Financial Results
(Standalone and Consolidated) of the Company for the Second Quarter and Half Year ended

September 30, 2021.

Accordingly, pursuant to Regulation 30 and Regulation 33 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, we enclose the following:

1) Unaudited Financial Results (Standalone and Consolidated) of the Company for the Second

Quarter and Half Year ended September 30, 2021;

2) Limited Review Report of the Statutory Auditors of the Company for the said period; and
3) Press Release on the Unaudited Financial Results for the Second Quarter and Half Year

ended September 30, 2021.

The Meeting of Board of Directors of the Company commenced at 02:30 p.m. and concluded

at 0600 F.m.
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Further to our letter no. RL/SE/AC/21-22/53 dated October 12, 2021, we hereby inform that
the Trading Window for dealing in securities of the Company shall continue to remain closed till
further notice. The closure of Trading Window has been informed to the Designated Persons
covered by the Code of Conduct for Regulating, Monitoring and Reporting of Trades by

Designated Persons of Raymond Limited.

Please take the above information on record.

Thanking you

Yours faithfully

For Raymond Limited

7,

orhas ndes
Director - Secretari
Company Secre

Encl.: a/a
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Independent Auditor’'s Review Report on Standalone Unaudited Quarterly Financial Results and Year
to Date Results of the Company pursuant to Regulation 33 and Regulation 52 read with Regulation 63
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Raymond Limited

1

We have reviewed the accompanying statement of standalone unaudited financial results ('the Statement’)
of Raymond Limited (‘the Company’) for the quarter ended 30 September 2021 and the year to date
results for the period 1 April 2021 to 30 September 2021, being submitted by the Company pursuant to
the requirements of Regulation 33 and Regulation 52 read with Regulation 63 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including relevant
circulars issued by the SEBI from time to time.

The Statement, which is the responsibility of the Company’'s Management and approved by the Company’s
Board of Directors, has been prepared in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34, Interim Financial Reporting (‘Ind AS 34'), prescribed under
Section 133 of the Companies Act, 2013 (‘the Act’), and other accounting principles generally accepted in
India and is in compliance with the presentation and disclosure requirements of Regulation 33 and
Regulation 52 read with Regulation 63 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended), including relevant circulars issued by the SEBI from time to time. Our
responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity,
issued by the Institute of Chartered Accountants of India. A review of interim financial information consists
of making inquiries, primarily of persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with the Standards on Auditing specified under Section 143(10) of the Act, and consequently,
does not enable us to obtain assurance that we would become aware of all significant matters that might
be identified in an audit. Accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying Statement, prepared in accordance with the recognition and measurement principles
laid down in Ind AS 34, prescribed under Section 133 of the Act, and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in accordance with the
requirements of Regulation 33 and Regulation 52 read with Regulation 63 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (as amended), including the manner in which it is to be
disclosed, or that it contains any material misstatement.
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Raymond Limited

Independent Auditor’s Review Report on Standalone Unaudited Quarterly Financial Results and Year
to Date Results of the Company pursuant to Regulation 33 and Regulation 52 read with Regulation 63
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

5. We draw attention to note 2 to the accompanying Statement, which describes the effects of uncertainties
relating to Covid-19 pandemic outbreak on the Company’s operations and management’s evaluation of its
impact on the accompanying Statement as at 30 September 2021, the impact of which is dependent on
future developments. Our conclusion is not modified in respect of this matter.

For Walker Chandiok & Co LLP
Chartered Accountants
i 0:001076N/N500013

Membership No:108840
UDIN:21108840AAAAFZ5307

Place : Mumbai
Date : 27 October 2021
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A, STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER / HALF YEAR ENDED 30 SEPTEMBER 2021

¥ In lakhs, unless otherwise stated
Quarter ended Half year ended Year ended
Sr.No. Particulars
30.09.2021 30.06.2021 30.08.2020 30.09.2021 30.09.2020 31.03.2021
Unaudited) | {Unaudifed) | (Unaudited) | (Unaudited) | [Unaudited) | (Audited
1|Income
a) Revenue from operatlons 81900/ 41868 25400 123788 27803 175241
b} Other income (refer nota 3) 2627 3275 3702 5802 8128 13907
Total Income 84527 45163 20102 129690 35931 189148
2|Expenses
n) Cost of matenals consumed 14054 9399 3320 23453 3724 24454
b) Purchases of stock-in-rade 16506 10562 3256 27068 3674 30591
) Changes in inventories of finished goods, work-in-progress, 3004 (17260) 8478 (13358) 8687 27260
slock-in-trade and proparty under development
d) Employee benefits 10624 10133 7301 20757 15036 32128
@) Finance costs 3653 3579 4593 7232 9005 17017
) Depraciation and amortisalion 2768 2876 3787 5644 7599 14504
@) Other expenses
-Manufacturing and operaling
(Storas and sparss consumed, power and fuel, job work 8029 5840 3153 13869 3801 17372
charges. conlract labour. elc.)
-Costs towards development of property 8528 17314 1569 25842 1678 13271
-Others 11341 8577 6144/ 18918 10358 30200
Total expenses 79407 51020/ 39581 130427 83862 206797
3|Profit/ {Loas) before axceptional items and tax (1-2) 5120 (5857) (10479) 737y {27931} (17848)
4|Exceptional ilems - gain/(loss), net {refer note 5) {797 10243 - 944g6" - -
5|Profit/ (Loss) before tax (3+4) 4323 4388/ (10478) 8709 (27831) {17648)
8|Tax (expense) credit
Curant tax (748) (778)! 3
Daferred lax [?53!H 902 3785
7|Net Profit/ {Loss) for the perlod/year (5+6) 2824 4512 6634
8|Other comprehensive income
tems that will not be raclassified (o profit or loss - Gaing(net of | I | = A (473)
Lax)
Total other comprahensive Income (net of tax) - - - - - (473]
9 "I;o::: comprohensive income/ (loss) for the periodiyear 2824 4512 (8694) 7336 (18677) (11376)
10|Pait-up Equity Share Capital 8657 6657 6657 6857 8657 6657
(Face Value -  10/- per share)
11| Other eguity (revaluation reserve = ¥ Nil) 160243
12|Earnings per share (of face value 210/- each) (not annualised)
(in2)
(#) Basic 424 6.78 {10.05) 11,02 (27.91) (17.80)
() Diluted 424 6.78 (10.05) 11.02 (27.91) {17.80)




Raymona

B. Segment wise Revenue, Results, Assets and Liabllities (Standalone) for the quarter / half year ended 30th September 2021

liy The Company op in three
a) Textile : Branded Fabric
b) Real Esiate and Development of property
c) Others : Apparels, Non-scheduled Airline operations.

Accordingly. Company's performance is evaluated based on the various performance indicalors by Ihese business segments.

(€ In lakhs)
Quarter ended Half year ended Year ended
Particulars
30.08,2021 30.06.2021 30.09.2020 30.08.2021 30.09.2020 31.03.2021
(Unaudited) (Unaudited) {Unaudited) (Unaudited) {Unaudited) (Audited)
|Segment revenue
- Textile 72149 28227 22982 100376 24535] 157148
- Real Estate and Development of property 8111 13004 1901 21115 2374 14106
- Others 16840 857 537 2207 794 3987
Total segment revenue 81800 41888 25400/ 123788 27803 175241
|Segment results
- Textile 10478 (3315) 6365 (15698) 5839
- Real Estale and Development of property 1588 237 5282 19 1931
- Others (483) (898 _(1103 {1650) 2833
Segment profit/ (loss) before unaltocable fi costs, ptional items 11581 4078) 10544 (17329) 4837
and tax
Less : Finance cosis (unallocable) (3372) (4335) (6873) (8472)
Leas : Unallocable income / (expense) - nel 300! (2067) (4408) (2130
Profit | (Loss) before exceptional Items and tax [— 5120 (10,479) 737 (27931)
Add / (Less) : Excaplional items - (foss)/gain, nat (refer note 5) {797) - 9446 -
Profit [ (Loss) befors tax 4323 (10479) 8709 (27931)
Add / (Less) : Tax (expense) / credit {1,499] 3785 1373 8354
Net Profit / (Loss) for the period / year 2824 65694 7338 18577
|Segment assets
- Textile 191872 190600! 195940 191872 195940
- Real Estate and Developmenl of property 70407 68055/ 47373 70407 47373
- Others 8066 7834 9604 8068 9604
- Unaliocable assets 204948 195524 189061 204948 189061
475291 462013 441978 475291 441978
Sogment liabilities ——
- Textile 103374 100671 93459 103374 93459
- Real Estale and Development of property 20628 25413 13860 29628 13880 26801
- Others 2204 2305 3319 2204 3319 2443
Unallocable Hlabilities
- Borrowings 146238 142472 151148 146238 1511988 131839
- Others 10611 19740 20413 19611 20413 18487
301055 280601] 282279( 301055] 282279 275400
|Footnotes :
i} Unallocable exp are net of unalk let income (includ from | tments).




Raymond Limited
C. Standalone Balance Sheet

(Z in lakhs)
As at As at
30 September 2021 31 March 2021
__(Unaudited) (Audited)
| |ASSETS
1|Non-current assets
(a) Property, plant and equipment 104301 108410
(b) Capital work - in - progress 905 849
(c) Investment properties 430 440
(d) Intangible assets 22 59
(e) Intangible assets under development 475 475
(f) Investments in Subsidiaries, Associates and Joint venture 45709 46663
(g) Financial assets
(i) Investments 273 740
(ii) Loans 2150 2900
(iii) Other financial assets 4448 4350
(h) Deferred tax assets (net) 11787 11638
(i) Current tax assets (net) 16186 2338
(j) Other non - current assets 4174 4038
176290 182900
2|Current assets
(a) Inventories 112859 100083
{b) Financial assets
(i) Investments 18733 7920
(i) Trade receivables 67622 58595
(iil) Cash and cash equivalents 8647 17043
(iv) Bank Balances other than cash and cash equivalents 22246 30268
(v) Loans 33050 12000
(vi) Other financial assets 13407 11359
(c) Other current assets 24437 22132
299001 259400
TOTAL ASSETS 475291 442300
Il [EQUITY AND LIABILITIES
1|Equity
a) Equity share capital 6657 6657
b) Other equity 167579 160243
174236 166900
2|Liabilities
Non-current liabilities
(a) Financial liabilities
(i) Borrowings 94063 100705
(i) Lease liabilities 5564 6291
(iii) Other financial liabilities 12790 12790
(b) Other non - current liabilities 1344 1266
113761 121052
Current liabilities
(a) Financial liabilities
(iy Borrawings 52175 31233
(ii) Lease liabilities 2212 2722
(i) Trade payables
Total outstanding dues of micro enterprises and small
enterprises 5755 9812
Total outstanding dues of creditors other than micro
enterprises and small enterprises 66113 54262
(iv) Other financial liabilities 26930 25890
(b) Other current liabilities 29649 26456
(c) Provisions 4460 3973
187294 154348
TOTAL EQUITY AND LIABILITIES 475291 442300




“net of Bank overdrafts ¥ 107 lakhs as at 31 March 2021

Raymond Limited
D -Standalone Statement of Cash Flow
(2 in lakhs)
Half year endad Hall yoar ended
P 2021 30 Septembar 2020
Particulars audited (Unaudited)
CASH FLOW FROM OPERATING ACTIVITIES:
Profiti{loss) before axceptional Items and tax (737) (27931
Adjustments for:
Depreciation and amortisabion expenses 5844 7588
Finance costs 7232 0005
Unreslised exchange differenca 33 (297)
Dividend income (28) (16)
Interest incoma (2523) (2733)
Gan on @ of lsase and Covid-19 related leasa concession (net) (638) (608)
Net gain on sale / fair valuation of investments through Profit and Loss {305) {1040}
Govemmaent grant incomo (99) (198)
Provision for doubtful debts 253 38
Provislon for intarest subsidy receivable - 261
Excees provigion written back - (1262}
Pravision towards siow moving and non moeving inventory a3 751
Loss on property, plant and oquipment 35 575
Operating profitiloss) before working capital changes 8962 {161
Adjustments for.
(Increasa)/Decrease in trade and othar receivables (13680) 14880
(Increase)/Decrsase in invantories (3825) 8340
Increasa/(Decraase) in Irade and other payables and provisions 11681 (7812)
254
Add Excoptional iloms (Payment under Voluniary Retirement Scheme & Insurance claim 203 -
recered) (nat) (refer note 5)
3561 254 |
Less: Direct taxes paid /{refunds) (net) 800
Net cash flows generated from operating actlvities 2761 1163
CASH FLOW FROM INVESTING ACTIVITIES:
Inflows
Sale proceads from disposal of property, plant and equipment 8 .
Interest received 217 2480
Dividend recetved 26 18
Salo of current invastments (net) - 5385
Sale of pon cufrent investments (nel) 482 -
Fixed deposit with banks 8022 -
Repayment of loans given to Subsidianas and Joint Venture 1000 1486
11835 634
Outflows
Purchase of property. plant and oqupmaent ntangible assets including Capital Work-in-
Progress and intangible aasels under davelopmant (1124) (412)
Py of gurrent (G] (8303) -
Purchase of non current investments (nat) - {10)
Fixad deposit with banks -
Investment in subsidiaries and Joint Venture (1246)
Loans given (o subsidiaries and Joint Venture (21%1
1 : ey
Net cash flows generated from/ (used in) investing activities JBIE‘J
CASH FLLOW FROM FINANCING ACTITIES:
Inflows
Proceeds from long-term borrowings .
Procaed (tom short term borrowings (net) 18821
18821
Outilows
Repaymant of long tarm borrawings (4719)
Repaymont of short torm Berewings (nel) -
Repaymon! of leasa obligations {1093)
Unclamed dividand pald (18)
Interest on laase liabiklies {359)
Finance costs paid 5801
{11780)
Net cash flows generatad from/ {used in) financing activities 7031
NET (DECREASE) IN CASH AND CASH EQUIVALENTS {8346)
Add: Cash and cash equivalents at baginning of the penod (*) 16938
Cash a~d cash equivalents at and of the penod (not) 85%0

Cash and Cash equival as per above prises of the foll

Cash and Cash Equivalents
Bank Ovardrafts
Balances a8 per slatement of Cash Flows

Noto:
The cash flow sfatements has bean prepared under the indlrect method as set out in indian Accounting Standards (Ind AS) 7,'Slatemenl of cash
lﬂuvm‘,

@1 f




Raymond Linited

E Additional disclosure as per Clause 52{4) Of Bacurities Exchange Board Of India {Lisimg and 018
1] M
@M’"Lﬁﬁﬂj
Debt~ Egualy 1 1%mes) 084 083 0.88 084 005 oTe
2 300 (Men)
{Earngs bafora hnance comta. wod d and tac
[(ERTOA) 1 [Finance conty for the partoddyear + Principal repuayment of lang-taym debl and fease 082 003 (0.09) 998 @39y 04s
[} abites w 2w 2rw year)
31 {Riatout Oncnee Gy 1as |bmos) 118 o1 (048) 168 01.28) 082
: = (ki) (R3] i T 1371 V371
" 1 17 1 1743 A
1an 2824 4512 ! ]
e n 1) [ 78 10 T R 17
= i34 678 | 1 2741) i
Fehmicd i 180 162 104 160 104 168
10 [Longerm debt 1o workng capdal (bmes)
[iNen<urrant Bomowrgs + Current malumbes of fong-term berrewlngs) / Het worieng capal| 068 1a1 510 0.86 5.10 1.08
" Aaa dettate xca;ﬁlmm (L) : 0,00% 0.00% 0.00% 0.00%] 0.00% 0.53%
T2 | ety (A ) 6221% 59.53% 80 144 w2214 80.14% s604%
T3 [Tetal okt 5 ot amaeth o () . 20.77% 30 84% 421% W0.77%) 2% 2983%
) Turmtvee [res) X 510 208 210 3.92 120 312
18 [imeentory Twrover (tmed) )
((Cost of Goods Sald ) Acernge ivestory)| - Andusheed
(Cont of Gotd seig « Cant ol s 1 o o » Cnanges m
) s el 102 093 057 148 038 009
Sevelepmart of property)
10.88%) ™ 2292% 504%, 6907 Q@
345% 077% 26.35% 5038 86 62% 476%




|7 Woles(Ato€):

1 The s boen of Indlan " (Ind AS) notifled under the Comp (Indian A i Rules, 2015 (a3,
mwmummumws-cnmmumummmmm
2 In March 2020, the Workd Health Otganisation declared COVID-19 a global e, C to this, G of india doclared & naNonwida lockdewn from 24t March 2020, S: iy, the 13
mlwwwcwmdlmﬁMwmmmwummnhmmwmwmwﬂl}lomWM¢Mmdeanmpmdmumm
normal o8 ) basls. the hos d the lmpact of this p o0 its and has d all televant intarmal and asternal Informatan
mmuphmmﬂwwddmsnmmulm wwmmmmmumcmsmmmmmmamwmmmmmm-mmmmm
fecovecabibty and carmying value of certan assets such as progerty, plant and equip dolorred tax assets and input lax credit recelvablos. The impact st COVID-18 pandema on the|
overall baing iy ey atfact th usdar) Wt Sl uuammnu-w-mmmwmmdmmmm-annmmdmuu

financinin results, The Y isb m)nhhmmwmmw lake slops to githon its kuidty position and further explore cost restucturing
mau mmmwmmmmmmwﬁywmmmmumhmmm As the sluation is unprecedanted, the Company is closely morstoring the sifuation as it]
0% in they uture.

1 The Minstry of Corporatn Aftaine vida nodScation dated 24 July 2020, issued an amendmiant to ind AS 116, "Lessed’. by imaring @ practical expediont w.t.1 "Covid-18-Rellad Rant Concessions™ affecive from Ihe period
beginning on of after 01 Apal 2020, Pursuant to the amendinent, the Company has opted 1o apply the practical expediont by nccounting for the rent concessions amounting to € 254 lakhs and ¥ 434 lakhs for the quarter and hall
year ended 30 Saptembor 2021, reapoctivoly (¢ 180 lakha duiing B quisrter snded 30 June 2021, ¥ 485 lakhs for the quarter ended 30 Septamber 2020, 7 850 hakhs during the haif year ended 30 September 2020 and ¥ 1082
lakhs dunng the yoar ended 31 March 20215, In "Other income” in tha Standalone Statement of Profit and Loss. Tho rent concasslon are rocognised In the period in which formel consents hava been received, Accordingly, leases
for which formal conents ace recaived on o after 1 Oclobor 2021. concessions will be recagnised duting the respectve quarter’s.

& The Board of Duroctors of the Compasy st iis meeting held oo 27 Sep 2021 hiwe ap d a Schome of A (RAL Schomo’) between the Campany and Raymend Apparel Linvted (wholly owned subsasary of the
Compary) for demelger of the bukness undertaking of Raymond Apgparel Umited of B2C ¥ Apparel {83 defined In the RAL Schame) into tha Company ©n a going concetn basis. The,
Appointed Date proposed s T Apil 2021, Tho RAL Scheme wil e effective upon recept of such ap s #s may b il toquited ing that of Murbal Bench of (he National Company Law Tribunal (NCLT), Pending
roceipt of finsd approval. mmumewmmwmuwaﬂmmmwmmpwmwfm

5 Excaptional items - gan/(ies), net (¥ in lakhs)
[ Particelars Quarter Half year anded Year ended

A [F 3 E
- 9243 o .

- - -

6 Tha Board of (hroctors of the Company o it masting held en 27 2021 have appe The of the Tools A Hardh carried out by JK Files (Incia) Limited (wholly owned eubsidiary of the
Company) and Auto Components bisiness caried oul by Ring Pius Aqus Limied (step down subsdary of the Company) The Company will enter into an agreement with JK Files (India) Limred for transfer of Hs wntire)
%) In Sassorns Products Unetad (holding company of Ring Plus Aqun Limited and wholly owned subaidiary of the Company) lo JK Flles (India) Limited. Pending of the ag no
irte boen made in the books of account and i ol resuldy.

7 The Board of Diectors of the Comparry o it mseeting hekd oa 7 N 2010 nad apg ha € Schormo of Arrangement (Compasite Schwinw) which P of ol Ray Appared Linsted
(wholly owned subsickary of Company) and Scissors Engineering Products Lintited (whally ownid of with the y and theo Demerger of fhe blestylo busiy % 0 Raymond Lifestyle
Umldmnudﬂuwmh-ul’-m\nnmmd-mwd-umumimnnmdmnummmmwmwuwmbwul(‘nan nommmmmmmmwmmm:n
he standadona financial results upto all periody snding with 30 June 2021. The Board of Directurs of the Company at its meeting held on 27 S 2021 have o tha | of the C: Sanm-ol‘
srangement.

3 The Bowd of Diractons of the Company wt ifs inesting heid 07 27 Septomber 2021 have pavided an in principle approval for demerger / siump sale or any other suilable mode / arrangement for transter of its real estate busness)
undettakieg of the Company into anothat wholly owned subskdary on a going concern biss.

9 Figuwres of previous perx have been Y

10 The above resutts were reviewad and recomimended by the Audil Committes and approved by the Board of Dreciors at their respective meetings heid on 27 Ocluber 2021. There are no qualifications in the Kmited review report
issued for the quarter/ half year ended 30 Septemba: 2021, -

Mumbal
27 October 2021
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Independent Auditor’s Review Report on Consolidated Unaudited Quarterly Financial Results and Year
to Date Results of the Company pursuant to Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Raymond Limited

1.

We have reviewed the accompanying statement of consolidated unaudited financial results
(‘the Statement’) of Raymond Limited (‘the Holding Company’) and its subsidiaries (the Holding Company
and its subsidiaries together referred to as ‘the Group’), its associates and joint ventures (refer Annexure
1 for the list of subsidiaries, associates and joint ventures included in the Statement) for the quarter ended
30 September 2021 and the consolidated year to date results for the period 1 April 2021 to
30 September 2021, being submitted by the Holding Company pursuant to the requirements of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended),
including relevant circulars issued by the SEBI from time to time.

This Statement, which is the responsibility of the Holding Company’s Management and approved by the
Holding Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting
('Ind AS 34'), prescribed under Section 133 of the Companies Act, 2013 (‘the Act'), and other accounting
principles generally accepted in India and is in compliance with the presentation and disclosure
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (as amended), including relevant circulars issued by the SEBI from time to time. Our responsibility
is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity,
issued by the Institute of Chartered Accountants of India. A review of interim financial information consists
of making inquiries, primarily of persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with the Standards on Auditing specified under Section 143(10) of the Act, and consequently,
does not enable us to obtain assurance that we would become aware of all significant matters that might
be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the SEBI Circular CIR/CFD/CMD1/44/2019 dated
29 March 2019 issued by the SEBI under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended), 9 the extent applicable.
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Raymond Limited

Independent Auditor’s Review Report on Consolidated Unaudited Quarterly Financial Results and Year
to Date Results of the Company pursuant to Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended)

4. Based on our review conducted and procedures performed as stated in paragraph 3 above and upon
consideration of the review reports of the other auditors referred to in paragraph 6 below, nothing has
come to our attention that causes us to believe that the accompanying Statement, prepared in accordance
with recognition and measurement principles laid down in ind AS 34, prescribed under Section 133 of the
Act, and other accounting principles generally accepted in India, has not disclosed the information required
to be disclosed in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended), including the manner in which it is to be
disclosed, or that it contains any material misstatement.

5. We draw attention to note 10 to the accompanying Statement, which describes the effects of uncertainties
relating to Covid-19 pandemic outbreak on the Group’s operations and management's evaluation of its
impact on the accompanying Statement as at 30 September 2021, the impact of which is dependent on
future developments.

The above matter has also been reported as an emphasis of matter in the review reports issued by other
independent firms of Chartered Accountants on the unaudited financial results of eight subsidiaries and
four associates for the quarter and six months period ended 30 September 2021.

Further, in addition to the above, the following emphasis of matter paragraph, relating to the above matter
has also been reported by an independent firm of Chartered Accountants vide their review report dated
25 October 2021 on the unaudited financial results of a subsidiary, Raymond Apparel Limited, for the
quarter and six months period ended 30 September 2021, largely reproduced by us as under:

“We draw your attention to Note no. 4 (note 10 to the Statement) to the unaudited financial results related
to COVID impact, in March 2020, the World Health Organization declared COVID-19 a global pandemic.
Consequent to this, Government of India declared a nation-wide lockdown from 24th March 2020.
Subsequently, the nation-wide lockdown was lifted by the Government of India, but regional lockdowns
continue to be implemented in areas with significant number of COVID-19 cases which has adversely
impacted the operation of the Company. The sales dropped drastically which has resulted into inventory
built-up and slowed down in the collections of trade receivable due to which the company have given
higher discount and made correction into the inventory. The above has resulted into the cash losses and
the net worth has been fully eroded. The Company remains watchful of the potential impact of COVID-19
pandemic, on resuming normal business operations on a continuing basis and has considered all relevant
internal and external information available up to the date of approval of these financial results, to determine
the impact on the Company's revenue from operations and estimation of sales related expenses over the
foreseeable future and the recoverability and carrying value of assets such as property, plant and
equipment, investments, inventories, trade receivables, deferred tax assets and input tax credit
receivables. The management of the Company has taken multiple initiatives including cost rationalization,
focused approach on working capital reduction, raising long term debts and closure of unviable stores.
The management believes that business will revive in near future. Based on the business valuation report
of the company, the future business plan of the company, financial support by the holding company to the
company and the management effort to explore cost restructuring and the Scheme of Arrangement
("Scheme") between the Company and Raymond Limited (Holding Company) (referred in note 4 to the
Statement), providing for demerger of the business undertaking of the company, the Company does not
anticipate any challenge in its ability to continue as going concern or meeting its future financial obligations.
As the situation is unprecedented, the Company is closely monitoring the situation as it evolves in the
future. Our opinion is not modified in this matter.”

Our conclusion is not modified in respect of the aforesaid matters.
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Raymond Limited

Independent Auditor’s Review Report on Consolidated Unaudited Quarterly Financial Results and Year
to Date Results of the Company pursuant to Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended)

6. We did not review the interim financial results / interim consolidated financial results of thirteen subsidiaries
included in the Statement, whose interim financial results / interim consolidated financial results
(before eliminating inter company balances / transactions) reflect total assets of ¥ 319,062 lakhs as at
30 September 2021 and total revenues of ¥ 88,383 lakhs and ¥ 137,293 lakhs, total net profit / (loss) after
tax of ¥ 2,676 lakhs and ¥ (16,749) lakhs, total comprehensive income / (loss) of ¥ 2,860 lakhs and
% (16,139) lakhs, for the quarter and six months period ended 30 September 2021, respectively, and cash
outflows (net) ¥ 1,575 lakhs for the six months period ended 30 September 2021, as considered in the
Statement. The Statement also includes the Group’s share of net profit / (loss) after tax of ¥ 269 lakhs and
¥ (2) lakhs and total comprehensive income / (loss) of ¥ 269 lakhs and ¥ (2) lakhs (before eliminating inter
company transactions), for the quarter and six months period ended 30 September 2021, respectively, as
considered in the Statement, in respect of four associates, whose interim consolidated financial resuilts
have not been reviewed by us. These interim financial results / interim consolidated financial results have
been reviewed by the respective auditors / Independent firm of Chartered Accountants whose review
reports have been fumished to us by the management, and our conclusion in so far as it relates to the
amounts and disclosures included in respect of these subsidiaries and associates is based solely on the
review reports of such other auditors / Independent firm of Chartered Accountants and the procedures
performed by us as stated in paragraph 3 above. Our conclusion is not modified in respect of this matter
with respect to our reliance on the work done by and the reports of such other auditors / Independent firm
of Chartered Accountants.

7. The Statement includes the interim financial information of five subsidiaries, which have not been reviewed
by their auditors, whose interim financial information (before eliminating inter company
balances / transations) reflect total assets of ¥ 704 lakhs as at 30 September 2021 and total revenues of
¥ Nil and ¥ Nil, total net profit after tax of ¥ 17 lakh and ¥ 30 lakhs, total comprehensive income of
Z 18 lakhs and ¥ 26 lakhs, for the quarter and six months period ended 30 September 2021, respectively,
and cash outflows (net) ¥ 28 lakhs for the six months period ended 30 September 2021, as considered in
the Statement. The Statement also includes the Group’s share of net profit after tax of ¥ 56 lakhs and
% 123 lakhs (before eliminating inter company transactions) and total comprehensive income of
¥ 2,796 lakhs and ¥ 5,625 lakhs (total comprehensive income of ¥ 141 lakhs and ¥ 113 lakhs respectively,
after eliminating inter company transactions), for the quarter and six months period ended
30 September 2021, respectively, in respect of four associates and two joint ventures, based on their
interim financial information, which have not been reviewed by their auditors, and have been furnished to
us by the Holding Company’s management. Our conclusion on the Statement, in so far as it relates to the
amounts and disclosures included in respect of these subsidiaries, associates and joint ventures, are
based solely on such unreviewed interim financial information. According to the information and
explanations given to us by the management, these interim financial information are not material to the
Group. Our conclusion is not modified in respect of this matter with respect to our reliance on the financial
information certified by the management.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Rggjstration No:001076N/N500013

Adi P.
Partner
Membership No:108840

UDIN:21108840AAAAGA8462

Place : Mumbai
Date : 27 October 2021
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Independent Auditor’s Review Report on Consolidated Unaudited Quarterly Financial Results and Year
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Annexure 1

List of entities included in the Statement

Subsidiary companies

Raymond Apparel Limited

Colorplus Realty Limited

Pashmina Holdings Limited

Everblue Apparel Limited

JK Files (India) Limited

JK Talabot Limited

Silver Spark Apparel Limited

Silver Spark Apparel Ethiopia PLC
Silver Spark Middle East FZE

R&A Logistics Inc.

Celebrations Apparel Limited

Scissors Engineering Products Limited
Ring Plus Aqua Limited

Raymond (Europe) Limited

Jaykayorg S.A.

Raymond Woollen Outerwear Limited
Raymond Luxury Cottons Limited
Raymond Lifestyle Limited

Raymond Lifestyle (Bangladesh) Private Limited

Associates

P.T. Jaykay Files Indonesia

J.K. Investo Trade (India) Limited

J.K. Helene Curtis Limited

Ray Global Consumer Trading Limited
Raymond Consumer Care Limited

Ray Global Consumer Products Limited
Ray Global Consumer (Enterprises) Limited
Radha Krshna Films Limited

Joint ventures

Raymond UCO Denim Private Limited
UCO Tesatura S.r.l.
UCO Raymond Denim Holding NV
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A. STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER/HALF YEAR ENDED 30TH SEPTEMBER 2021

(2 in lakhs, unless otherwise stated)

\S
=

o Quarter ended Haif year ended Year ended |
No. Rarticutars 30002021 | 30,06.2021 36002020 | 80.09.2029 | 30.08.2020 | 34.03.2021
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited) |
1 |income
8) Revenue from operations 156132 82570 67421 237702 83737 344647
bj Other income {Refer note 3) 3184 3638 5813 8832 116855 20138
Total incoma 168326 86208 73234 244534 95392 384783 |
2 |Expenses
a) Cost of materials consumed 32081 21305 15639 53386 21042 68677
b) Purchases of stock-in-trade 28838 12657 6270 41485 6342 44842
c) Changes In inventories of finished goods, work-in-
progress, stock-in-trade and property under development 7128 (14765) 16754 (7640)| 18107 51023
dj Employee benefits 21237 18374 15445 40611 32626 67356
e) Finance costs 5810 5504 7520 11314 14680 27604
) Depreciation and smortisation 8009 6068 8300 12005 16706 31418
g) Other expenses
- Manufacturing and operating
(Stores and sparos consumed. power and fuel, job work 18056 14350 7753 32408 10862 41615
charges, contract labowr, efc),
- Cosls towards development of property 8528 17314 1569 25842 1878 13271
- Othars 21180 15281 14985 38481 25380 64885 |
Total Expanses 148854 97108 94235 245870 148622 410291
3 [Profit/ {Loss) before share In net profit | {loss) of Assoclates and { 45508
Joint ventures, exceptional items and tax (1-2) b4s2 (10839) (2001) “m,i {63230) { )
4 |Share in Profit/ (Loss) of Associates and Joint ventures (Refer note 8) (115) (881) (674) (798); (3345) (948)
& |Profit/ (Loss) before exceptional items and tax (3+4) 9347 (11579)| (21675) (2232) (58575) {48458)
6 |Excaptional items - gain / (Ioss) (net) (Refer note 2) (787)| (4305) « (5102) - -
7 |Profit/ (Loss) before tax (5+8) 8550 | (15884) (218785) (7334) {58575) (46456)
8 |Tax (expensa) / credit (Refer note 9) 1
Currant Tax (1538) (1292) (139) {2828) (148) (952)
Deferred Tax (1359) 1466 8155 a7 18304 17043
Total Tax (Expenses) / Credit (net) {: 174 8016 (2781) 18156 16091
9 |Net Profit / (Loss) for the perod ! yaar (7+8) 1 5615 15710 13659 (10095) (38419) (30385)
10 |Other Comp! fve | 1 {Loss) (I share In
I and joint ) [
() |lems that will not be reclassiied to peofit of loss (net of tax) 248 3) (88! 245 210 1689
() |ltems that will ba reclassifiad to profit or loss (nel of tax) (109) (87) 644 (196)) 296 120
Tatal Other Comprehensive Income ! (Loss) (net of tax) 138 (90! 588 48 606 1809
11 |Total Comprehensive Income / (Loss) for the period / year {8+10) 5754 15800 13101 10046) 37913] 28556,
12 |Net Profit / (Loss) attributable to : |
- Owners 5328 (15651) (13303) (103285 (37518) (29704)
- Non-controliing interests 289 (59) (358) 230 (001) (861)
Other Comprehensive | 1 (Loss) attr le to :
- Owners 141 (90) 558 51 506 1804
- Non-controliing interests (2) - . (2) - 5
Total Comp ive | 1 {Loss) attributable to :
- Owners 5467 (16741) (12745) (10274) (37012) (27900)
- Non-contralling interests 287 (50) (365) 228 (s01) (836)
43 |Pald-up Equity Share Capital 6857 6657 8657 6857 8557 6657
(Face Valua - % 10/- per share)
14 |Other Equity (revaluation reserve: X Nil) 2030
16 |Earnings per share (of Face Value of X 10/- each)
(not annualised):
(@) Basic (in 7) 8.00 (23.51) (18.97) (15.51) (56.37) (44.83)
(b) Dihgted (in 3} 8.00 (23.51) (18.97) (15.51) (88.37) (44.83)
= — e —




B, SEGMENT WISE REVENUE, RESULTS, ASSETS AND LIABILITIES (CONSOLIDATED) FOR THE QUARTER/HALF YEAR ENDED 30TH SEPTEMBER 2021

(2 in lakhs)
Quarter endod Half year ended Yeoar ended
eardculare 30.09,2021 30.06.2021 30.08.2020 30.09.2021 30,09.2020 31.03.2021
(Unaudited) Unaudited, (Unaudited) (Unauditad) {Unaudited) (Audited)
Segment R (R from Operations)
- Textle 258269 22689 100478 24847 157161
- Shirting 10118 3306 24044 3861 25782
- Appare| 7484 7084 2a589 7084 45657
- Gamenting 9782 18720 30074 28693/ 54008,
- Tools & Hardware 11007 5938 24770 12013, 34426,
- Auto Components 6962 4853 15102 6958 19732)
- Real Estate and Development of propanty 13004 1801 21115 2374) thf
- Others 256 178 474 342
Inler Segment revenue (4312)| 1811 (9744 1&3}1
Total Revenue 82570/ 67421 237702| 83737
|
{Segment Results
- Textile (4130)! (3379),
- Shining (354) (2080)
- Apparel (4491) (10702)
- Garmenting (482) 1297
- Tools & Hardware 77| 1257
- Auto Components 841 738
- Real Estate and Development of proparty I 237
- Others (427) (218
- Inter Segment Profit / (Loss) {107} 263
] dts before unallocable finance costs, share in net profit / (4459) (12588)
{loss) of A i and Joint pti ftems and tax
Less . Finance Costs (unallocable) (5177) (4885) (6404);
Add / (Less) : Unallocable Income / (Expenss) - Nel (3227) 1554; 2011)
Profit/ (loss) before share in net profit / (loss) of Assoclates and Jolnt 9462 (10898); (21001)
|ventures, exceptional items and tax
Aod / (Less) - Share in Profit / (Loss) in Asaaciates and Joint ventures (115) (6a1) (B74) {798),
(Refer note 8)
Agd 7 (Less)  Exceptonal items - gan / (loss) (nel) (Refer note 2) (797) (4305), . (5102)
Add / (Less) | Tax (Expansa) /| Cradil (Refer note 9) (2835) 174 8016 (2761)|
Net Profit | (Loss) for the period / year 5616 {15710)| (13659) (1008
S assets I
- Textile 162486/ 198354 192 196354
- Shirting 61829/ 847867,
- Apparel 88563 137058
- Garmenting 54141 HO07
- Tools & Hardwara 22538 16884/
- Auto Components 17581 14842
- Real Estate and Development of property 70407 47373
- Cthers 3225 3880
- Unallocabte assets 166043 104817,
- Inter Segment Assets 22400 (21
684383 712893
Segment Liabliities
- Textilo 102454 93450
- Shisting 16153 15418
- Appare| 66828 100521
- Garmenting 26951 28853
- Tools & Hardware 12383 11656,
- Auto Components 7669 4143
- Real Estate and Development of property 26828 13890
- Others 440 710,
Borrowingsa zzmza' 240825 207585
Othars 21285 23621 20841
- Inter Segment Liabilties | (stody) (28851) (28815)
476478 §04136] 450097
Footnotes:~
i} Unallocable expenses are net of unaliccsnie incoma (including income from investments)
1) The Group undear the following seg
a) Texlile - Branged Fabric
b) Shirting :Shirting fabric (B to B)
¢} Apparel: Brandad Readymade Garments
a} g - Garment it ing
e} Tools & Hardwara
f)  Auto Components
9) Real Estale and Davalopment of property

h) Others  Non Schaduted Aring coerations
L dingly, Groug's p & |8 avak based on various pedormares indicators by these business segmants.




C. Consolidated Balance Sheet

(¥ inlakhs)

Particulars Asat Asat
3oth September, 2021 315t March, 2021
(Unaudited) (Audited)
I. |ASSETS PR —
1 |Non-current assets
(a) Property, plant aud equipment 193154 203646
(b) Capital work-in-progress 1770 1623
() Goodwill 101 101
(d) Other intangible assets 482 662
(¢) Intangible assets under devclopment 475 475
() Investments accounted for using the equity method 34915 w472
(g) Financial assets
(i) Investments 4607 4794
(ii) Loans 750 1,500
(iii) Other financial assets 7111 7722
(h) Deferred tax assets (net) 33141 33098
(i) Current tax assets {net) 2606 qu3
(j) Other non-current assets 8430 8185
Total non current assets _ 287542 300391|
2 |Current assets
(a) Inventories 173350 163384
(h) Financial assets
(i) Investments 26825 10774
(ii) Trade receivables 107735 95804
(iif) Cash and cash equivalents 13019 23357
(iv) Bank balances other than cash and cash equivalents 24424 31855
(v) Loans 1766 1000
(vi) Others financial assets 518 5038
(c) Other current assets 44498 42316
(d) Assets classified as held for sale 106 106
Total current assets 396841 373634
Total assets 684383 674025
IL. [EQUITY AND LIABILITIES
1 |Equity
() Equity share capital 6657 6657
(b} Other equity 192830 203079
Equity attributable to owners 199487 200736
Non- contralling interests 8420 8192
Total Equity 207907 217928
2 |Liabilities
i |Non-current liabilities
(a) Financial liabilities
(i) Borrowings 14117 117553
(ii) Lease liabilities 22910 23602
{iii) Other financial liabilities 12790 12790
(b) Deferred tax liabilities (net) 1041 1042
(e) Other non-current liabilities 0. auno
Total non curcent liabililles 154903 15018
ii |Current liabilities
(a) Financial Liabilitics
(i) Borrowings 106507 90033
(ii) Lease liabilitics 6629 10088
(iii) Trade payables
Total outstanding dues of micro enterprises and small enterprises 8413 12556
Total outstanding dues of creditors other than micro 113381 103829
enterprises and small enterprises
(iv) Othrer financial liabilities 4 3023
(h) Other current liabilities 36697| 34017
(c) Provisions 8131 7166,
(d) Current tax liabilities (net) 194 98
Total current liabilities 421573 296910
Total liabilities 476476 456097
Total equity and liabilitics 684383 674025

L)




1. CONSOLIDATED STATEMENT OF CASH FLOWS

CASH FLOW FROM OPERATING ACTIVITIES:
Profit/(loss) before exceptional items and tax

Share in Loss of Associates and Joint ventures
Bad Debts, advances, claims and deposits written off
Write back of pravision for doubtful debts
Provision/ (reversal) towands slow moving and non moving inventories
Provislon for doubtful debts, advances and incentive receivable
Depreciation and amortlsation
Apportloned income from government grants
Net loss on disposal of property, plant anid equipment / discarded
Net gain an sale / fair valuation of investinents
Provision for Incentives and interest subsidy receivable
Finane costs
Interest income
Dividend income
Employec stock option expenses
Gain on extinguishment af leasc liabilities (net)
COVID-19 related lease concessions
Excess pravision written back

Operating profit / (loss) before working capital changes

(Increase) / decrease in trade and other receivables
a 374 .
Increase / (decrease) in trade and other payables and provisivns
Cash generated from / (used in) operations before ptional items
Exceptional items (Payment under Voluntory Retiremont Scheme & Insumnce claim
vecelved) (net) (refer note 2)
Cash generated from / (used in) operations
Direct taxes (paid) / refunds (net)
Net cash generated from / (used in) operating activitics - [A]

inin ies

CASH FLOW FROM INVESTING ACTIVITIES:
Purchase of property, plant and equipment/ intangible assels inctuding Capital Work-
in-Progress and intangible assets under development
Sale proceeds from disposal of property, plant and equip
Purchase of non-current investments
Investment in Joint Venture
Sale proceeds of non-curcent investments
Fixed deposits with banks (net)
(Purchase) / sale of current investments (net)
Interest income received
Dividend income received

Net cash (used in) investing activities - [B]

CASH FLOW FROM FINANCING ACTIVITIES:
Unclaimed dividend paid
Finance costs paid
Proceeds from non-current borrowings
Finance costs paid on lease obligations
Repayment of lease obligations
Repayment of non-current borrowings
Proceeds from / (Repayment of) current borrowings (net)
Net eash generated from / (used in) financing activitles - [C)]

CHANGE IN CURRENCY FLUCTUATION RESERVE ARISING ON
CONSOLIDATION - | D]

Netincrease / (decreasc) in cash and cash equivalents - [A+B+C+D]

(2 in l.]khs!l
Talf year ended Halfyear ended
3oth September, 2021 goth September, 2020
(Unaudlted) naudite
(2232) (56575)
796 3345
2 9
- (9)
(3692) 1597
380 38
12095 16706
(323) (333
66 1126
(499) (1118)
- 1169
1314 14680
(1865) (2974)
(26) (16)
25 30
(661) (1219)
{1419) (3747}
(107) (1406
13854 (28697)
(25666) 32726
92z 22378
10783 (1492
(940) 11498_:.;‘2'
203 -
(737) 1983
(1233) 2339
(1970) 13812
(1769) (1152)
79 16
- (10)
(1246) (250)
457 -
7409 (10142))
(15552) 6164
1639 2805
26 10
(8957) __(2553)]
(18) (9
(8722) (9111)
7338 14801
(1248) (1654)
(2211) (1552)
(8457) (6659)
14157 (10774)
839 (14868)
(185) 291
(10273) {3318

w
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(% in Lakhs)

Half year ended Half year ended
3oth September, 2021 30th Scptember, 2020
— (Unaudited) (Unaudited)
Add: Cash and eaxh equival at beginning of the period (*) 23,232 13,247
Cash and eash eguivalents at end of the period (net) 12,959 9,929
“net of bank overdrafts T 125 lakhs as at 31 March 2021
R in Lakhs
Tlall year ended all year ende
3oth September, 2021 3oth September, 2020
—(Unaudited) (Unaudited) |
Cash and cash equivalents above comprises of the following
Cash and cash equivalents 13,019 10,488
Less:- Overdrawn bank balances (60) (559))
Net cash and cash equivalents 12.950 _9.929 |
Note:
1. The lidated cash flow has been prepared under the indirect method as set out in Indian A g Standanrd (Ind AS) 7, 'S of Cash Flows'

n
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Notes : {A to D)

msmmummmumuc(w'r‘ P I'Hclmnf' pany’) and its subsifiaries (rferred lo as 'the Group') together with A i and Joint \ fas, have baen
witn the pﬂwplesolapplma Indgian Accounting Standards (Ind AS') notified under the C: jes (Indian A
Slm)kuu 2015 (as amended), ammmsm 133 of the Companies Act, 2013,

Exceptional itema - gain / (10ss) {net) represents:

(2 in lakhs)
onded Half year ended Year anded
Particulars 30092021 | 30.06.2021 30.08.2020 | 30092021 | 30.00.2020 | 31.03.2021
VRS paymants (Textile) (797) - - (797) . .
Insurance daim received (Unallocable) . 1000 - 1000 - -
?mu\excr;mgcoflandﬂ in lisu of X rights . 9243 i o243 R .
Provision towards discount sharing with customers (trade receivables) . (11671) . (11671) w _
(Apparal) (Refer note 10)
) inacti
?‘awism . x:ﬂn;e w:i(l))e down of inactive catagory of inventores| . (2677) : (2877) R "
Total 17— R— S — :
The Ministry of Corporate Affairs vida notfication dated 24 July 2020, issued an amendment to Ind AS 116, ‘Loases', by i ing u practical wrl'cwd-w-ﬂdatouRwl
Concessions” affactve from the period beginning on or after 01 Apni 2020. wmwnmmAmemmwmmw by %) for the rent

concassions amounting te 2 805 lakhs and T 1418 Inkha for the quacter and hal! ysar ended 30 Septamber 2021, mpmdyummmmmmmmm1 *
2004 Iakhs for the quarter ended 30 Soptember 2020, 2 3747 lakhs duning the half year ended 30 Seplember 2020 and ¥ 4675 lakhs during the yoar ended 31 March 2021), in "Othar
income” in tha Consolidated Statement of Profit and Loss, The rent concessions sfe recognisod (n the perod in which formal consents have been recsived. Accordingly, leases for

which formal consents ara recelvad on or aftar 1 Gotober 2021, ions will be recogr dunng tha respective quarter/s.
The Board of D of tha Company al its ing hold on 27 Ser 2021 have app d a Scheme of A gen {RAL S ) the Company and R
Apparel Limited (wholly owned idtary of the Company) for demerger of the busingss: undertaking of Raymand Apparel Limited prising of B2C busine c A

pparel
business {as defined in the RAL Scheme) into the Company on a going concam basis. Tha Appointed Dato proposed is 1 Aprl 2021, mmsumuwﬁmmwmmwud
such approvals as may be statutorily required including 1hat of Mumbai Bench of the National Company Law Tribunial ('NCLT™). Pending recaipt of final approval. no adustments have
besan made in the books of sccount and in the accompanying consolidated financial results,

Tra Board of of the Company at its ¥g held on 27 Sep 2021 have app okdation of the Tools & Hardware business camed out by JK Files (Inda)
LUmited (wholly owned idiary of tha Company) and Auto Componants busi mmmmmmumw(mpm bsidiary of \he Company). The Company will
enler into an agreement with JK Files (India) Limited for transfer of its entire sh g in v mummqmmuﬂmmuAmwww
whally owned subsigiary of the Company) to JK Files (India) Limited.

The Board of D of the Company at its hdﬂm?th«Z@lQhﬂmaﬂmGﬁWh of (Comp chama’) which prisad of
mombmdnmumumlw(wmwyowmd idiary of the Company) and S Eng g Prod mmd(wmmmd:muydu(:«nm)mmm
Company and then D 4 dmmmnmmmmh&zﬂmwummms P'mmrmudmmrywmumﬂo
wmmammdeMNMWanwrNCLT‘)mnd;munmuhndbammadoh&hobodsd and in the ial results upto
@i panods ending with 30 June 2021. The Board of D ol the Company at its ¥ held on 27 Ser 2021 have approved the withdrawal of the Composite Scheme,

The Board of Directars of the Company at its meeting heid cn 27 2021 have provided an In prnci for 1 slump sale or any other suitable mode /

o

arrangement for bansfer of its real astate busi rtakang of tha Comp |Momnmwhwywnodsuwdarymammmusls

Dunng the year endad 31 March 2020, J.K wmo\'rada(lm)umod an Associate Company, sold its land at Village Panchpakhadi, District Thane. During the year ended 31
March 2021, the A sate Ci onihe sale on fulfillment of conditons applicable. Accordingly. Shara (n profit of Associates for the
year ended 31 March 2021 m\mnmusonmdmuummmamumfumwwmmmmu

Oeforred tax creat for he quanters ended 30 Juna 2021 and 30 Septembar 2020, half year ended 30 September 2020 and year ended 31 March 2021 mainly represents credit
[ on of losses sred during (ha said period by cerlain entities within the Group to the extant it @ probabla that sufficient future taxable profit wili be available
agdns! which the unused tax lossos can be utlisad,

In March 2020, the Waordd Heaith Organisation declared COVID-19 a global p Consequent to this, G of India @ nation-wide lockdown from 24th March
2020, Subsequently, the nation-wida lockdown was Ifted by the Govemment of India, tut reg linue (o be Impk in areas with significant number of COVID-19
cases. The Group, mmodmuﬂmvmmrmamwazclmdlrwpolanhalmpmofoowo-mmmmmmmwmamm
Accordingly. the Group, its and joint have d the impact of this p ic on the have all rok internai and '}
information availadle up to the date of soproval of these it fi i muubmmmumoamMr from op and of sales rolated
mmmmmmmmmwwdmv&adwmmummwﬂ., W othar whle assels

tax mssets and inpat tax Grodt rocoivables.

rmammuomu.‘npammmmmmW!Mmmsmwmwmdmmmumnmmmmmwm&mmmm,,

mchhasmmmm«mmwmmmmmmdmawvmuhwmmmmmﬁmm and mado ction into the :
The impact of Covid-19 pandemic on tha oversl economic environment being uncertain may affect the mmtommoomadm
rasults of the Group. u-mwmnmptmvmmMmsyawmmmmmmnumwsuwwuummmummTmcmu
and joint vant its mmnunhmmlmgdmmsumwuWmumstmbmvbwmmw
explore oost restructuring axercise. The Group, s and join ven do not d any magor ge in tha ability to continug as going or mestng its
g As the sifuation (s unprecad , the Geoup, its and jont are closaly itoving the situation as it evolves in the futute.

Figures of previous perlodfyear hava been regrouped’ rearranged wherever necassary,

Tha sbove results were reviowsi and recommendad by the Audit Commiltee and appeaved by the Board of Directora at their respactive meetings held on 27 October 2021, There are
no qualiicatons In the limited review rapor issuad for the quarter/half year anded 30 September 2021

~

———

~sGautam Harl Singhania
Chalrman and Managing Director

Mumbaij
27th October, 2021
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Raymond Posts Strong Profitable Growth in Quarter Il

Consolidated revenue doubles to Rs. 1,583 Cr
EBITDA margin at 13.4% higher than pre-covid levels

Mumbai, 27" October, 2021: Raymond Limited today announced its financial results for the quarter
ended 30" September, 2021

A snapshot of the financial results: (Post IND AS 116)

Consolidated Results Snapshot

Rs. in Crores Q2FY22 Q2FY21 Y-0-Y% H1FY22 HI1FY21 Y-0-Y%
Net Revenue 1,583 732 116% 2,445 954 156%
Opex 424 304 39% 771 579 33%
EBITDA 213 (52) 220 (218)
EBITDA % 13.4% -7.1% 9.0% -22.9%
PBT (before exception) 95 (210) (14) (532)
Net Profit 53 (133) (103) (375)

Key highlights of the quarter

e Consolidated revenue doubles to Rs. 1,583 Crin Q2FY22 from Rs. 732 Crin Q2FY21

e Consolidated EBITDA margin of 13.4% higher than pre-covid levels of 12.4% in Q2FY20

e Continued focused approach on optimizing operating expenses resulted in controlling costs
during the quarter. The increase in opex from Rs. 304 Cr in Q2FY21 to Rs. 424 Cr in Q2FY22 is
primarily due to doubling of revenues

e Net Profit at Rs. 53 Cr for the quarter

e Focused control on opex cost as well as working capital management led to free cash flow
generation in Q2FY22 resulting in net debt reduction by Rs. 53 Cr from Rs. 1,617 Cr as on
30" June, 2021 to Rs. 1,564 Cr as on 30" September, 2021

e Liquidity maintained at ~Rs. 650 Cr (cash & cash equivalents) as on 30" September, 2021

Commenting on the quarter performance, Mr. Gautam Hari Singhania, Chairman & Managing Director,
Raymond Limited said,” All our businesses have performed well in the second quarter. The consumer
facing businesses are witnessing strong resurgence of demand and we witnessed an uptick on a week on
week basis during the quarter. With the onset of festive and wedding season, the consumer sentiment is
upbeat primarily due to large scale vaccination drive across the country.

With the opening up of global economy, there is an impetus on our Garmenting export business that
continues to perform well with a healthy order book. Engineering businesses comprising of Tools &
Hardware and Auto Components have achieved the significant milestone in terms of highest sales ever in
a quarter with strong growth in exports market and well supported by sustained growth in domestic
market. Our Real Estate business is on fast track with rapid construction and new bookings momentum
with upcoming offerings both in residential and commercial space. With festive and wedding season
buoyancy in H2 of this financial year, we are optimistic that the industry is on track for a strong revival.”



Q2FY22 Segmental Performance: Post IND AS 116

Branded Textile segment sales reported strong growth of 214% to Rs. 722 Cr vs Rs. 230 Cr in
previous year. The growth was driven due to improvement in both primary sales as well as
secondary sales. There was gradual pickup in primary sales from August onwards catering to
upcoming festive demand and wedding season. The growth in secondary sales was led by
improvement in consumer sentiments post gradual unlocking, leading to increasing footfalls in
retail outlets. The segment reported healthy EBITDA margin of 16.8% mainly driven by
operational efficiencies

Branded Apparel segment recorded sales growth by 211% to Rs. 221 Cr vs Rs. 71 Cr during Q2 of
previous year. The strong growth was witnessed across all channels and our EBO and LFS
channels observed higher traction with opening of the malls. Another highlight was the robust
growth of the online channel that grew by 70% vs. previous year. The segment reported EBITDA
margin of 3.4% mainly due to lower discounting and continued operational efficiencies

Retail Operations:

e ~100% of our retail network of 1,420 stores operational as on 30 September, 2021

e The Raymond Shop (TRS) network witnessed 90%+ recovery on LTL basis and ~20% growth in
average transaction value (ATV) vs. pre-covid levels

Garmenting segment sales grew by 13% to Rs. 212 Cr compared to Rs. 187 cr in previous year,
mainly due to growth in bulk business from US & UK retail markets along with gradual opening
up of Europe market. EBITDA margin for the quarter improved to 10.3% due to better product
mix

High Value Cotton Shirting segment sales grew by 349% to Rs. 148 Cr compared to Rs. 33 Cr in
previous year, led by higher fabric sales in domestic markets and yarn sales. The segment
reported strong EBITDA margin of 17.4% for the quarter due to better product mix

Tools & Hardware segment achieved the significant milestone of highest sales in the history in
a quarter. The sales grew by 38% to Rs. 138 Cr as compared to Rs. 100 Cr in previous year. Sales
mainly driven by strong growth in LATAM markets in files category and growth in domestic
market led by cutting tools category. The segment reported healthy EBITDA margin of 13.4% for
the quarter despite increase in steel prices which was partly offset by improvement in product
and geography mix as well as operational efficiencies

Auto Components segment achieved the significant milestone of highest sales in the history in
a quarter. The sales reported strong growth of 66% to Rs. 81 Cr as compared to Rs. 49 cr in
previous year. Strong growth in exports mainly in US region and domestic markets in ring gears
category driven by significant increase in demand for automobiles. The segment reported strong
EBITDA margin for the quarter of 19.0% despite increase in raw material price which was partly
offset by higher productivity and efficiencies



Real Estate segment sales grew by 327% to Rs. 81 cr from Rs. 19 Cr in previous year. The
business witnessed encouraging demand and maintained good momentum in the bookings
driven by continued fast paced construction activity in all ten towers of the project and sustained
lower home loan interest rates. Overall, received 107 bookings in Q2FY22 resulting in total
1,555 units booked (~74% of total inventory launched) till Sep-2021 with a booking value
of Rs. 1,494 Cr

About Raymond Limited

Raymond is India’s largest integrated worsted suiting manufacturer that offers end-to-end solutions for
fabrics and garmenting. Over the years, Raymond has been synonymous with quality, innovation and
market leadership. It has some of the leading brands within its portfolio * —Raymond Ready to Wear’,
‘Park Avenue’, ‘ColorPlus’, ‘Parx’, ‘Raymond Made to Measure ’'amongst others. Raymond has one of the
largest exclusive retail networks in the country with around 1,400 stores in more than 600 towns.

Raymond also has presence in FMCG sector through Raymond Consumer care that offers wide range of
products in men’s personal grooming category and personal hygiene. The group also has presence in
engineering and auto components across national and international markets. In 2019, Raymond has also
forayed into the realty sector through the launch of its maiden project ‘Aspirational District 'spread across
14 acres housing ~3,100 residential units.

Having enjoyed the patronage of over a billion consumers, Raymond as a brand has been consistently
delivering world class quality products to its consumers over the past nine decades.

To know more, visit us today at www.raymond.in

For further information, please contact:
Rohit Khanna

Corporate Communications

Raymond Limited

Tel: 022 6152 7624

Email: Rohit.khanna@raymond.in
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