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The National Stock Exchange of India Limited 
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Dear Sir/Madam, 

Sub: Raymond Limited: Unaudited Financial Results (Standalone and Consolidated) for 
the First Quarter ended June 30, 2023 

This is to inform that the Board of Directors of Raymond Limited (“Company”) at their Meeting 
held today i.e., August 11, 2023, have inter-alia approved the Unaudited Financial Results 
(Standalone and Consolidated) of the Company for the First Quarter ended June 30, 2023.  

The Meeting commenced at 11:00 a.m. The Financial Results were approved by the Board at 
12.55 p.m., and thereafter the Board meeting continued for consideration of other agenda items.  

Accordingly, pursuant to Regulation 30 and Regulation 33 of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, we enclose the following: 

1) Unaudited Financial Results (Standalone and Consolidated) of the Company for the First
Quarter ended June 30, 2023; and

2) Limited Review Report of the Statutory Auditors of the Company for the said period.

Please take the above information on record. 

  Thanking you. 
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For RAYMOND LIMITED 

Rakesh Darji 
Company Secretary 

Encl.: a/a 
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Independent Auditor's Review Report on Standalone Unaudited Quarterly Financial Results of the 
Company pursuant to Regulation 33 and Regulation 52 read with Regulation 63 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of Raymond Limited 

1 . We have reviewed the accompanying statement of standalone unaudited financial results ('the Statement') 
of Raymond Limited ('the Company') for the quarter ended 30 June 2023 , being submitted by the Company 
pursuant to the requirements of Regulation 33 and Regulation 52 read with Regulation 63 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) ('Listing Regulations') read with 
SEBI Circular SEBI/HO/DDHS/P/CIR/2021/613 dated 10 August 2021 . 

2. The Statement, which is the responsibility of the Company's management and approved by the Company's 
Board of Directors, has been prepared in accordance with the recognition and measurement principles laid 
down in Indian Accounting Standard 34 , Interim Financial Reporting ('Ind AS 34'), prescribed under section 
133 of the Companies Act, 2013 ('the Act') , and other accounting principles generally accepted in India and 
is in compliance with the presentation and disclosure requirements of Regulation 33 and Regulation 52 read 
with Regulation 63 of the Listing Regulations . Our responsibility is to express a conclusion on the Statement 
based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 
2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity, issued by 
the Institute of Chartered Accountants of India. A review of interim financial information consists of making 
inquiries, primarily of persons responsible for financial and accounting matters , and applying analytical and 
other review procedures. A review is substantially less in scope than an audit conducted in accordance with 
the Standards on Auditing specified under section 143(10) of the Act, and consequently, does not enable us 
to obtain assurance that we would become aware of all significant matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion. 

Chartered Accountants 
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Raymond Limited 

Independent Auditor's Review Report on Standalone Unaudited Quarterly Financial Results of the 
Company pursuant to Regulation 33 and Regulation 52 read with Regulation 63 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that 
the accompanying Statement, prepared in accordance with the recognition and measurement principles laid 
down in Ind AS 34, prescribed under section 133 of the Act, and other accounting principles generally 
accepted in India, has not disclosed the information required to be disclosed in accordance with the 
requirements of Regulation 33 and Regulation 52 read with Regulation 63 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 (as amended), including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

For Walker Chandiok & Co LLP 

Chartered Accountants 

Firm Registration No: 001076N/N500013 

' ' 
Adi 

Partner 

Membership No.108840 

UDIN: 23108840BGYAXD9297 

Place: Mumbai 

Date: 11 August 2023 
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A. STATEMENT OF STANDALONE FINANCIAL RES UL TS FOR THE QUARTER ENDED 30 JUNE 2023 

(t In lakhs, unless otherwise stated) 

Sr.No. Particulars 
Quarter ended Year ended 

30.06.2023 31.03 .2023 30.06.2022 31.03.2023 

(Unaudited) (Unaudited) (Unaudited) 
(Audited) 

(refer note 11) 

1 Income 
a) Revenue from operations 122,215 151,584 119,310 577,956 
b) Other income 6,003 4,682 2,289 13,361 
Total Income 128,218 156,266 121,599 591,317 

2 Expenses 
a) Cost of materials consumed 28,017 18,751 16,369 73,920 
b) Purchases of stock-in-trade 28,924 38,148 38,346 165,925 
c) Changes in inventories of finished goods, work-in-progress, (7,480) (5,048) (19,934) (41,130) 

stock-in-trade and property under development 
d) Employee benefits 16,422 14,879 13,357 56,983 
e) Finance costs 7,155 5,718 5,179 22,841 
f) Depreciation and amortisation 4,124 4,262 3,942 15,912 
g) Other expenses 

-Manufacturing and operating 11,525 9,122 12,445 46,872 
(Stores and spares consumed, power and fuel, job work 
charges, contract labour, etc.) 

-Costs towards development of property 9,967 24,758 21,224 87,061 
-Others 22,876 24,666 21,298 96,726 

Total expenses 121,530 135,256 112,226 525,110 

3 Profit before exceptional items and tax (1-2) 6,688 21,010 9,373 66,207 
4 Exceptional items - (loss), net (refer note 4) (919: (9,1631 - 110,117) 
5 Profit before tax (3+4) 5,769 11,847 9,373 56,090 
6 Tax (expense)/ credit 

Current tax for the period/year (1,423) - (1,732) -
Deferred tax for the period/ year (refer note 6) (27) 3,512 (1,460) (7,694) 
Adjustments to taxes recognised In respect of earlier period/year 
(refer note 5) 
Current tax - - - 2,743 
Deferred tax - /10 093\ 
Total tax (expense)/ credit (1,450) 3,512 (3,192) (15,044 

7 Net Profit for the period/year (5+6) 4,319 15,359 6,181 41,046 
8 Other comprehensive income 

Items that will not be reclassified to profit or loss - Gains(net of tax) (2,982) (808) (1,431) (4,968) 
Total other comprehensive income (net of tax) (2,982) (808) (1,431) (4,968) 

9 Total comprehensive Income for the period/year (7+8) 7,301 16,167 7,612 46,014 

1 O Paid-up Equity Share Capital 6,657 6,657 6,657 6,657 
(Face Value - Rs. 10/- per share) 

11 Other equity (revaluation reserve : Rs. Nil) 218,592 
12 Earnings per share (of face value Rs.1 0/- each) (not annualised 

except for the year encled 31 March 2023) (in Rs.) 
(a) Basic 6.49 23.07 9.28 61.65 
(b) Diluted 6.49 23.07 9.28 61.65 



R3YP.lQTI~ 
B. Segnwnt wise Revenue, Results, Assets and Liabilities (Standalone) for the quarter ended 30 June 2023 (' in lakhs) 

Quarter ended Year ended 

Partlcl1lars 30.06.2023 31.03.2023 30.06.2022 31.03.2023 
(Unaudited) (Unaudited) (Unaudited) (Audited) 

(refer note 11 l 
Segment revenue 

- Textile 68,818 90,090 64 ,788 336,040 
-Apparel 30,452 33,154 26,244 132,758 
- Real Estate and Development of property 23,365 28,916 28,646 111,514 
• Others 321 312 285 1,168 

Inter Segment Revenue (741) (888) (653) (3,524) 
Total segment revenue 122,215 151,584 119,310 577,956 

Segment results 
- Textile 10,072 18,067 9,740 63,511 
-Apparel (346) 3,102 (110) 7,275 
- Real Estate and Development of property 5,245 6,822 7,635 27,713 
-Others (178) (232) (160) (710) 

Inter Segment Results - - {12) 
Segment profit before unallocable finance costs, exceptional items 14,793 27,759 17,093 97,789 
and tax 
Less: Finance costs (unallocable) (6 ,323) (4,952) (4,583) (20,184) 
Less : Unallocable Income/ (expense) - net (1 ,782' (1,797) (3,137) (11,398) 
Profit before exceptional items and tax 6,688 21,010 9,373 66,207 
Add/ (Less) : Exceptional items -(loss), net (refer note 4) (919' {9,163' - {10,117) 
Profit before tax 5,769 11 ,847 9,373 56,090 
Add/ (Less) : Tax (expense)/ credit (refer note 5 and 6) {1,450) 3,512 (3,192) {15 044) 
Net Profit for the period/year 4,319 15,359 6,181 41,046 

Segment assets 
- Textile 194,190 185,187 180,503 185,187 
-Apparel 108,386 101,420 91 ,669 101,420 
- Real Estate and Development of property 107,965 104,183 96,588 104,183 
- Others 2,794 2,829 3,088 2,829 
- Unallocable assets 324,682 266,401 226,083 266,401 

738,017 660,020 597,931 660,020 
Segment liabilities 

- Textile 102,708 106,830 104,876 106,830 
-Apparel 77,726 72,598 61 ,871 72,598 
- Real Estate and Development of property 53,108 54,355 41,606 54,355 
- Others 742 1,042 1,064 1,042 

Unallocable liabilities 
- Borrowings 252,785 184,637 181,436 184,637 
- Others 18,007 15,309 18,234 15,309 

505,076 434,771 409,087 434,771 

Footnotes: 
i) Unallocable expenses are net of unallocable income (including income from investments). 
ii) The Company operates In four segments: 

a) Textile : Branded Fabric 

b) Apparel : Branded ready made garments 
c) Real Estate and Development of property 
d) Others : Non-scheduled Airline operations. 

Accordinalv, Companv's performance is evaluated based on the various performance indicators bv these business semnents. 



C, (I} Addrtional Disclosures as per Reou latlon 52{4) of Socuritlos and Exchange Board of India (Listing Obligntions and Dlsci l osure ReQuirements l Regulati ons, 2015 
Quarter ended Yoar ended 

Sr.No. Partlcul a,rs 
30,06,2023 31,03.2023 30,06,2022 31.03.2023 

(Unaudited) 
(Unaudited) 

(refor note 11) 
(Unaudited) (Audited) 

1 Debt~ Equity ratio (times} 1.10 0.82 o.ga 0.82 
IITolal Dobt/ Eaullvl 

2 Debt Service Coverage ratio (times} 0.62 0.64 0.49 1.60 
(Earnings before finance cosls, depreciation and amortisation, exceplional items and tax {EBITOA) / 
(Finance costs ror the period/year+ Prlnclpal repayment of long-term dabl and lease llabilllies v.ilhin one 
year) • Not Annualised except for the year ended 31 March 2023 

3 lnlerest Service Coverage ratio (limes) 2.51 5.42 3.57 4.60 
(EBITDA / Finance costs) • Nol Annualised except for the year ended 31 March 2023 

4 Outstancing Redeemable Preference Shares 

5 Debenture redemplion reserve (~ in lakhs} 

6 Capil al redemption reserve (f In lakhs) 1,371 1,371 1,371 1,371 

7 Net Worth (t in lakhs) 232,941 225,249 188,844 225,249 

8 Net profit after lax (? In lakhs} 4,319 15,359 6,181 41,046 

9 Basic earnings per share (in f) - Not Annualised except for tho year ended 31 Mard1 2023 6.49 23.07 9.28 6 1.65 

10 Diluted earnings per share (inf) • Not Annualised except for the year ended 31 March 2023 6.49 23.07 9.28 61.65 

11 Current ratio (times) 1.98 1.37 1.45 1.37 
l tcurrent assets I Current liabllitles) 

12 Long•lerm debt to working capllal (Umes) 0.95 0.86 0.99 0.86 
((Non-current Borrowings+ Curren t malurilles ol long-lorm borrowings)/ Net current assets exduding 
Current maturities or long-term borrowings) 

13 Bad debts to accounts rectiivable ratio (%) 
I (Gross Bad debts / Average trade receivables) 

0.00% 5.86% 0.00°/o 5.47% 

14 Current fiabilily raUo (%} 47.68% 69.58% 63.27% 69.58% 
I (Current liablltUes / Total llabmliesl 

15 Total debts to total assets ratio (%) 34.87% 27.98% 30.35% 27.98% 
I f!ShorHerm debt+ Lona term debll / Total Assetsl 

16 Debtors Turnover (limes) 8 .G1 9,98 7.24 8,89 
l [(Revenue from operations I AveraQe trade recelvable}l-Annualised 

17 Inventory Turnover (limes) 1.42 1.78 1 .66 1.90 
((Cost of Goods Sold/ Average inventory)]• Annualised 
(Cost of Good sold= Cost of materials consumed +Purchases or stock•in•lfade + Changes in inventories 
of finished goods, slock-in-lrade, work-In-progress and property under development+ Manufacluring and 
operatng expenses+Costs towards development of properly) 

18 Operating Margin (in ¾) 9.79¾ 17.36% 13.58% 15.85% 
(EBITDA - Olher Income\/ Revenue from oneralionsl 

19 Net Profit Margin (%) 3.53% 10.13% 5.18% 7.10% 
(Profit afler tax/ Revenue from operallons) 

(ii ) Dlsclosuros as per Regu lation 54 of Securities and Exchange Board of India (Li sting Obligations and Disc losu re Requirements) Regulations, 2015 

Parti culars Asset Cover Rati o (In tlmea) 

ISIN 
30.06.2023 31 .03.2023 30.06.2022 

9.50% Series 'L' Secured Listed Rated Redeemable Non-Convertible Debentures INE301A07011 1,31 t.40 
8.80% Series 'M' Secured Listed Rated Redeemable Non-Conver1ible Deben tures INE301A07029 
8.85% Series 'N' Secured Usled Rated Redeemable Non-Converltble Debentures INE301A07045 2.00 2.05 1.43 
9.00% Series 'P' Secured Listed Rated Redeemable Non-Convertible Debentures INE301A07060 2.27 2 .32 2.56 
7.60% Series 'Q' Secured Listed Rated Redeemable Non-Convertible Debentures INE301A07078 6.79 

a) The tallowing definilion has been considered for tho purpose of compulalion of Assel Cover Ratio: 
(I) Assel cover ratio : Market value of secured essels / Value of Secured Listed Rated Redeemable Non-ConverUble Debentures 
(ii) Markel value of secured assets: Market va lue or assets secured, as per lhe valueUon report Issued by valuer, agalnsl lhe outslandlng Secured Listed Rated Redeemable Non• 
Convertible Debentures; 
(fiij Value of Secured Listed Rated Redeemable Non-Convertible Debentures: Outstanding value or lhe Secured Listed Raled Redeemable Non-Convertible Debentures and Secured 
borrowings and coupon interest acaued hul not due on Iha Secured Listed Rated Redeemable Non-Convertible Debentures as al 30 June 2023. 

b} Asset cover ratio shall be at least 1.25 times of seemed assets as per the terms of Information Memorandum and/or Debenture Trust Deed for nll series or Secured listed Rated 
Redeemable Non•Conver11ble Debentures except fo r 9.00% Series 'P' Secured Lisled Rated Redeemable Non-Convertible Debentures where asset cover ratio shaU be at least 2.00 
t~nes of secured assets. 

c} (i) 9.50% Series 'L' Secured Listed Raled Redeemable Non-Corwerlible Debenlures and 8.80% Serles 'M' Secured Listed Rated Redeemable Non-Converllble Debentures are 
secured by hypolhecatton by way of par! passu charge on tile Company's movable properties {except curren t assets) Including Us movable plan t and machinery, machinery spares, 
tools and accessories and other movables, both present and future, pertaining to Jalgaon Plant. During the current quarter some has been redoemed. 

(Ii} 8.85% Series 'N' Secured Listed Rated Redeemable Non-Convertible Debentures Is secured by pari passu d1arge by way of an equitable mortgage In relalion lo leasehold righls 
in the piece and parcel of land along wilh the standing stnIcture thereon, admeasuring 404,851 .27 square meters situated at Village Kharitalgaon, Chlndwara and piece and parcel or 
land edmeasuring 71 ,960 square melers situated at vmage Lodhikheda, Chindwara, together wi lh all presenl and future assels, recoivables and fixtures standing thereon and all 
things allached thereto. 

(ilij 9.00% Series 'P' Secured Listed Rated Redeemable Non•Convertib le Debentures are secured by first ranking exduslve morlgage on piece or parcel of lend admeasuring 
49,708.34 square meters situated at Village Panchpakhadl, Thane, logelherwith an buadJngs, erections, godo'M'ls and construction erected end standillg or attached to lhe aforesaid 
land, both present and future till 24 January 2023. 

(iv) 7 .60¾ Series 'Q' Secured Listed Rated Redeemable Non-Convertible Debentures are secured by first pari passu charge by way of mortgage on Immovable property, plan t and 
equipment silualed at Vapi Plant and first pari passu charge by way of hypothecation on Company's movable properties (excepl currenl asse ls) including its movable plant and 
machinery, machinery spares, tools and accessories and other movables, both present and future, located al Vapl Plant 111124 January 2023. 

From 25 January 2023, 9.00% Series •p· Secured Listed Rated Redeemable Non-Convertible Debentures and 7 ,60% Series 'Q' Secured Listed Rated Redeemable Non-Conve1lible 
Debentures are secured by first pari passu charge by way of mortgage on immovable fixed assets situated at Vapi Planl and first parl passu charge by way of hypolhecal!on on 
Company's movable properties (excepl current assets) lncludk1g lls movable plant and machinery, machinery spares, tools and accessories and other movables, bolh present and 

··~· ····" "'~-"""'· ~ * 



Notes (A to C) : 
1 Sales of the Textile business which conlrlbu1es substanllally to the Company's to1al sales ond profitabllily are of a seasonal nature. Sales of high value oddod products are linked to festival and winter seasons. Hence, the first 

quarter performance Is not Indicative of lhe ful year's perfo,mance. 

2 Those financial results have been prepared In accordance with the recognlllon and measurement principles or appllcable Indian Accounting Standard ('Ind AS1 notified under the Companies (Indian Accounting Standards) 
Rules,2015 (as amended), as prescribed under Section 133 of the Companies Act,2013 and olher accounting principles genorally accepted ln India end Is ln compfianco with the presentation and disclosure requirements of 
Regulallon 33 and Regulallon 52 read wllh Regulallon 63 or lhe SEBI (Listing Obllgatlons and Disclosure Requirements) Regulallons, 2015 (as amended} fUsllng Reoula11ons1 read with SEBI Circular 
SEBIIHO/DDHS/P/CIR/2021/613 dated 10 August 2021 and guidelines Issued by the Securities and Exchange Board of India (SEBIJ. 

In March 2020, the World Health Organisation declared COVl0-19 a global pandemic. Consequent to lhls, Government or lndta declared a nation-wide lockdown rrom 24 March 2020. Subsequently, the nallon-wldc lockdown 
was fiRed by the Govemmenl of India, but reg!onal lockdowns conllnue to be Implemented In areas with significant number or COVfD-19 cases. The Company remains watchhII or tho polenllal Impact of COVID-19 pandemic, 
on resuming normal business operations on a continuing basis. The Company continues its business activities, In ~ne with !he guidelines Issued by tho Government authorities, take steps to strenglhen Its llquidity poslUon and 
further explore cost restructuring exercise. 
Accordingly, the Company has assessed the lmpacl of this pandemic on its business operations and has considered all relevant fnlornal .and external lnformallon available up 10 the date of approval nf Slandalone financial 
resulls for the year ended 31 March 2023, to dotormine the impact on the Company's revenue from operations and osthnaUon of sales related expenses over the foreseeable future and the recoverability and carryillg valuo of 
certain assets such as property, plant and equipmen1, Investments (Including lnvestmenl in a join! venture), Inventories, trado recelvables, deferred tax assels and Input tax credit recelvables. 
During the quarter and year ended 31 Mflfch 2023, the Company had provided support ln view of the same and had recognised allowance/adjustments In trade receivables and Inventory write downs. 

Exce0llonal Items. oaln I (lossl, net: (? In lakhs) 

Particulars 
Quarter ended Year enrlotl 

30.06,2023 31 .03 .2023 30.06.2022 31.03.2023 
VRS 0avments trextilel 1919 
VRS oavments tUnallocablel 165 
Expected credit loss or trade receivables {Apparel) (refer note 3\ (5 469 17.467 

IWrite down of lnvenlor'es tll.nn:1r<>11 (refer nn1<> '\\ (2 164 12 164 
Relmbursemonl of Stamp Duty clain against prope,ty, plant and equipment as per (707) (707) 
Arbttrallon Award. (Award Is tn favour of the Company, rejected all other clalms) 
(unallocable) 

Insurance clelrn received (unallocable) t ,109 
Expenses Incurred towards sale or Investments In subsidiary through IPO process 

(803) (603) (refer note 7) 
Excentlonal Items .. IIoss\ net 1919 19163 110117 

5 During the year ended 31 March 2022, while ming its return of Income for the year ended 31 March 2022, the Company decided to exercise the opllon of lower tax rate available under Section 115BM of the Income Tax Act, 
1961 ("new tax reg!me} as introduced by the Taxalion Laws (Amendmonl) Act, 2019 ('lhe Amendment Acl') . Consequently, during the yeer ended 31 March 2023, the Company has reversed the provision ror current tax 
re cognised based on the tax provisions appllcable prior to adoplion of the new tax regime, pertaining to lhe previous year ended 31 March 2022, Simllarty, the company has also remeasured/reversed its defeued tax assets 
(net) fncludlng MAT credHs, 0\1lstandlng as at 01 April 2022. 

6 Deferred lax ctedit ror the quarter ended 31 March 2023 represent, deferred tax assets (OTA) recognised for diminution In the value of Investments afler offsetting reversal of OTA on uHUsetlon of brought forward business 
losses against that quar1er's profits, Deferred tax expense for the year ended 3 1 March 2023 represents rever&al of OTA on utillsatlon of brought forward business losses against current year profits for that year oflsolllng 
OTA recognised for diminution In the value of Investments. 

The Board of Directors of the Company al its meeting held on 27 September 2021 had approved the consolidallon of lhe Tools & Hardware business carried out by JK Files & Engineering Limited {Formerty known as JK Files 
(India) limited) (wholly owned subsidiary of the Company, "JKFEL ") and Aulo Components business carried oul by Ring Plus Aqua Limited (step down subsidiary or the Company}. During the quarter ended 31 March 2022, 
the Company had transferred its entire shareholding in Scissors Engineering Products Limited (l1oldlng company or Ring Plus Aqua Limited and wholly owned subsidiary of lhe Company) to JK Flies & Eng!neerlng Limited 
(Formerly known as JK Fies (1ndla) Llmlted) by way of dellvery under Section 123 of the Transfer of Property Act, 1882. Further, JKFEL had Uled the Oran Red Herring Prospectus (DRHP) and Updated DRHP with lhe 
Securllles and Exchange Board or India (SEBI) on 9 December 2021 and 4 April 2022, respectively, for an lnltla l Public Offer C'IPO'') comprising of an Offer tor Sale roFSj. 
Based on the prevalent markel condillons continuing to be restrained, with the validly of the Updated ORHP filed with SEBI becoming time barred during the quarter ended 31 March 2023, It was considered more favourable 
lo defer furth er pursuit of JKFEL IPO, al present. Acc<>rdingly, the Company has recognised the expenses incurred towards the IPO process In the Stalemenl of Profit and Loss during the quarter ended 31 March 2023. 

8 The Board of Directors of the Company al Its meeting held on 25 Fcbmary 2022 had approved a Scheme of Atrangemenl ('Real Estate Scheme') between the Company and Raymond Ufestyte Umllod (wholly owned 
subsidiary of the Company) for demorger of the real estate business undertaking of the Company (as defined In tho Real Eslate Scheme) Into Raymond Lifestyle Limiled on a oolng concern basis. The Appointed Date was 
proposed as 01 April 2022. Pending receipt of statutory approvals as required Including that of Mumbai Bench or lhe National Company Law Trlbunal ('NCL T'), no adjustments are made in the books of account and In the 
standalone llnancial results upto all periods ending with 31 March 2023. 
During the cu"ent quar1er ended 30 June 2023, Iha Board or Directors of the Company at tts meeting held on 27 April 2023 have approved the withdrawal of the Real Estate Scheme. 

During the current quarter ended 30 June 2023, the Board of Directors of Iha Company al Its meeting held on 27 Aprll 2023 has approved the Composite Scheme of Arrangement which comprises of Demerger of the lifestyle 
business under1ak!ng of Raymond Limited (the ·oemerged Company' or 'RL') Into Raymond Consumer Care Limited (lhe 'Resultlng Company' or 'RCCL'} on a going concern basis. The Appointed Date proposed under lhls 
scheme ls 01 Aprll 2023. Pending re ceipt of statutory approvals as required, no adjustments are made in the books of account during the current quarter. 

10 During the current quarter ended 30 June 2023, \he Nomination and Remuneration Committee of the Company on 13 May 2023 has granted 1,380,586 stock options to eligible employees of the Company under 'Raymond 
Employees Stoc.k Option Plan 2023' (Raymond ESOP 2023'). Accordlngly, the Company has recorded a cost of f 392 lakhs In the Statement or Profit and Loss during lhe quarter ended 30 June 2023 • Adjuslment to the 
earning per share Is an\1-dlluUve hence basic and diluted earning per share Is same. 

11 The figures for the quarter ended 31 March 2023 represent the balance between audiled figures In respect or 1he full financfa1 year and those publlshed till the third quarter of the financial year, which were subjected to a 
llmlted review by the statutory auditor. 

12 The above results were reviewed end recommended by lhe Audit CommRleo on 10 Augusl 2023 and approved llythe Board of Directors on 11 August 2023 respec1lvely. There are no quol1ficallons rn·lhe r~vlew_ ~p~rt 15Jjed 

forlhequarterended30June2023. _...-:;;::::=:::::::--... • rJ~, 
Mumbai Gautam Harl Slngha'nia 
11 Au ust 2023 Chairman & Mana In Director 
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Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results of the 
Company pursuant to the Regulation 33 and Regulation 52 read with Regulation 63 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of Raymond Limited 

1. We have reviewed the accompanying statement of unaudited consolidated financial results ('the Statement') 
of Raymond Limited ('the Holding Company') and its subsidiaries (the Holding Company and its subsidiaries 
together referred to as 'the Group'), its associates and joint ventures (refer Annexure 1 for the list of 
subsidiaries, associates and joint ventures included in the Statement) for the quarter ended 30 June 2023, 
being submitted by the Holding Company pursuant to the requirements of Regulation 33 and Regulation 52 
read with Regulation 63 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
(as amended) ('Listing Regulations'). 

2. This Statement, which is the responsibility of the Holding Company's management and approved by the 
Holding Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting ('Ind AS 
34'), prescribed under section 133 of the Companies Act, 2013 ('the Act'), and other accounting principles 
generally accepted in India and is in compliance with the presentation and disclosure requirements of 
Regulation 33 and Regulation 52 read with Regulation 63 of the Listing Regulations. Our responsibility is to 
express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 
2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity, issued by 
the Institute of Chartered Accountants of India. A review of interim financial information consists of making 
inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and 
other review procedures. A review is substantially less in scope than an audit conducted in accordance with 
the Standards on Auditing specified under section 143(10) of the Act, and consequently, does not enable us 
to obtain assurance that we would become aware of all significant matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the SEBI Circular CIR/CFD/CMD1 /44/2019 dated 29 
March 2019 issued by the SEBI under Regulation 33 (8) of the Listing Regulation, to the extent applicable. 

4. Based on our review conducted and procedures performed as stated in paragraph 3 above and upon 
consideration of the review reports of the other auditors/ Independent firm of Chartered Accountants referred 
to in paragraph 5 below, nothing has come to our attention that causes us to believe that the accompanying 
Statement, prepared in accordance with the recognition and measurement principles laid down in Ind AS 34, 
prescribed under section 133 of the Act, and other accounting principles generally accepted in India, has not 
disclosed the information required to be disclosed in accordance with the requirements of Regulation 33 and 
Regulation 52 read with Regulation 63 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (as amended), including the manner in which it is to be disclosed, or that it contains any 
material misstatement. 

Chartered Accountants Walker Chandiok & Co LLP is registered 
with limited liabi lity with identification 
number AAC-2085 and has its registered 
office at L-41, Connaught Circus, Outer 
Circle, New Delhi, 110001, India 



Raymond Limited 

Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results of the 
Company pursuant to the Regulation 33 and Regulation 52 read with Regulation 63 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

5. We did not review the interim financial statements/ interim consolidated financial results of eight subsidiaries 
included in the Statement whose financial information (before eliminating intercompany transactions) reflect 
total revenues of ~ 69,434 lakhs, total net profit after tax of ~ 3,138 lakhs, total comprehensive income of 
~3,244 lakhs, for the quarter ended on 30 June 2023, as considered in the Statement. The Statement also 
includes the Group's share of net profit after tax of ~ 99,394 lakhs (before eliminating intercompany 
transactions) and total comprehensive income of ~ 123,991 lakhs for the quarter ended 30 June 2023, 
respectively, as considered in the Statement, in respect of three associates, whose interim financial results 
have not been reviewed by us. These interim financial results/ interim consolidated financial results have 
been reviewed by other auditors / Independent firm of Chartered Accountants whose review reports have 
been furnished to us by the management, and our conclusion in so far as it relates to the amounts and 
disclosures included in respect of these subsidiaries and associates is based solely on the review reports of 
such other auditors / Independent firm of Chartered Accountants and the procedures performed by us as 
stated in paragraph 3 above. 

Our conclusion is not modified in respect of this matter with respect to our reliance on the work done by and 
the reports of the other auditors/Independent firm of Chartered Accountants . 

6. The Statement includes the interim financial information of five subsidiaries, which have not been reviewed 
by their auditors, whose interim financial information (before eliminating intercompany transactions) reflect 
total revenues of~ Nil, net profit after tax of~ 6 lakhs, total comprehensive income of~ 4 lakhs, for the quarter 
ended 30 June 2023 as considered in the Statement. The Statement also includes the Group's share of net 
profit after tax of~ Nil lakhs, and total comprehensive income of~ 16 lakhs for the quarter ended on 30 June 
2023 respectively , in respect of one associate and two joint ventures, based on their financial information, 
which have not been reviewed by their auditors, and have been furnished to us by the Holding Company's 
management. Our conclusion on the Statement, in so far as it relates to the amounts and disclosures included 
in respect of these subsidiaries, associate and joint ventures, are based solely on such unreviewed interim 
financial information. According to the information and explanations given to us by the management, these 
interim financial information are not material to the Group. 

Our conclusion is not modified in respect of this matter with respect to our reliance on the financial information 
certified by the Board of Directors. 

For Walker Chandiok & Co LLP 

Chartered Accountants 

Firm Registration No: 001076N/N500013 

Adi P. Sethna 

Partner 

Membership No. 108840 

UDIN: 23108840BGYAXE5214 

Place: Mumbai 

Date: 11 August 2023 

Chartered Accountants 

Offices in Bengaluru, Chandigarh, Chennai, Gurugram, Hyderabad, Koehl, Kolkala, Mumbai, New Delhi, Naida and Pune 
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Raymond Limited 

Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results of the 
Company pursuant to the Regulation 33 and Regulation 52 read with Regulation 63 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

Annexure 1 

List of entities included in the Statement 

Subsidiary companies 

• Raymond Apparel Limited 

• Colorplus Realty Limited 

• Pashmina Holdings Limited 

• Everblue Apparel Limited 

• JK Files & Engineering Limited (Formerly known as JK Files (India) Limited) (Consolidated) 

• Silver Spark Apparel Limited (Consolidated) 

• Celebrations Apparel Limited 

• Raymond (Europe) Limited 

• Jaykayorg AG 

• Raymond Woollen Outerwear Limited 

• Raymond Luxury Cottons Limited 

• Raymond Lifestyle Limited (Consolidated) 

• Raymond Lifestyle (Bangladesh) Private Limited 

• Raymond America Apparel Inc (w.e.f. 24 April 2023) 

Associates 

• P.T. Jaykay Files Indonesia 

• J.K. lnvesto Trade (India) Limited (Consolidated) 

• Ray Global Consumer Trading Limited (Consolidated) 

• Radha Krshna Films Limited 

Joint ventures 

• Raymond UCO Denim Private Limited 

• UCO Tesatura S.r.l. 

• UCO Raymond Denim Holding NV 

Chartered Accounlanls 

Offices in Bengaluru, Chandigarh, Chennai, Gurugram, Hyderabad, Kochi, Kolkala, Mumbai, New Delhi, Noida and Pune 

Walker Chandiok & Co LLP is registered 
with limited liability with identification 
number AAC-2085 and has its regis tered 
office at L-41 , Connaught Circus, Outer 
Circle, New Delhi, 11 0001, India 



Registered Office : Plot No.158/H No.2, Village Zadgaon, Ratnaglrt 415 612 (Maharashtra) 

CIN:L 17117MH1925PLC001208 
Email : co,p.secretarial@raymond.in; Website: www.raymond.in 

Tel: 02352-232514, Fax : 02352-232513; Corporate Office Tel: 022-40349999, Fax 022-24939036 

A. STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30 JUNE 2023 

Sr. 
No. 

Income 
a) Revenue from operations 
b) Other income 

Total Income 

2 Expenses 
a) Cost or materials consumed 

b) Purchases of stock-ln-lrade 

Particulars 

c) Changes in inventories of finished goods, worl<-in. 
progress, stock-In-trade and property under development 

d) Employee benefits 
e) Finance costs 
I) Depreciation and amortisation 
g) Other expenses 

• Manufacturing and operating 
(Stores and spares consumed, power and fuel, job wort< 
charges, contract labour, etc) . 

• Cosls towards development or properly 
-Others 

Total Expenses 
3 Profit before share In nel profit of Associates and Joint ventures, exceptional Items and tax (1·2) 
4 Share In Profit of Associates and Joint venlures (Refer note 12) 
6 Prom before exception al items and tax (3+4) 
6 Exceptional Items - (loss) (net) (Refer note 3) 
7 Prom before tax (5+6) 
8 Tax (expense) I credit 

current Tax for the period I year 
Deferred Tax for the period/ year (Refer note 8) 
Adjustments to taxes recognised In respect or eartier period/year (refer note ~) 

Current Tax 
DeferradTax 

Total Tax (Expenses)/ Credit (net) 
9 Net Prom ror the period/ year (7+8) 
10 

Other Comprehensive Income/ (Loss) (Including share In associates and Joint ventures) 

(i) Items that wUI not be reclassified to profit or loss - gain (net of tax) 

(II) Items that will be rectasstned to profit or loss (net of tax) 
Total Other Comprehensive Income (net of tax) 

11 Total Comprehensive Income lor the period/ year (9+10) 

12 Net Profit attrlbutablo to : 
-Owners 
• Non-conlrolling interests 

Other Comprehensive Income/ (Loss) altrlbutable to : 
-Owners 
- Nor>-eontrolling interests 

Total Comprehensive Income allrillutable to: 
-Owners 
- Non.conlrolllng Interests 

13 Paid-up Equity Sharo Capital 
(Face Value • ? 10/· pershare) 

14 Other Equity (revaluation reserve: f NII) 

15 Earnings per share (of Face Value off 10/. each) 
(not annualised except ror tho year ended 31 March 2023): 
(a) Basia (in ~) 
(b) DIiuted (Inf) 

30.06.2023 

(Unaudited) 

177146 
5502 

182648 

48457 

31053 

(10705) 

28431 
7947 
6972 

22430 

10773 
27044 
171402 
11246 

99043 
110289 

(941) 
109348 

(2600) 
(74) 

-
(2674) 

106674 

3039 

102 
3141 

109816 

106527 
147 

3141 

-

109668 
147 

6667 

160.01 
160.01 

Quarter ended 

31 .03.2023 

(Unaudited) 
(Refer note 13) 

215018 
4202 

219220 

41398 
44188 

(5626) 

26435 

8427 
6161 

20045 

25181 
29718 
193927 
25293 
1349 
26642 
(9303) 
17339 

(661) 
2,970 

2309 
19848 

598 
(519) 

79 

19727 

19435 
213 

102 
(23) 

19537 
190 

6667 

29.19 
29,19 

(f in lakhs triless otherwise stated) 

30,06,2022 

(Unaudited) 

172814 
2626 

175440 

38730 
41595 

(24038) 

24261 
5913 
5840 

23009 

21242 
27167 
163719 

11721 
124 

11845 

-
11846 

(2425) 
(1227) 

-
. 

(3662) 
8183 

1424 
(506) 
918 
9111 

8090 
103 

918 

9008 
103 

6657 

12.15 
12.15 

Y~ar ended 

31 ,03.2023 

(Audited) 

821472 
12226 

833698 

168570 
183019 

(51756) 

102420 
25726 
23535 

90969 

90298 
117991 
750792 

82906 
1541 

84447 
(10715) 

73732 

(3582) 
(9104) 

2743 
(10093) 
(20036) 

53696 

4915 
(1853) 

3062 
56758 

52894 
802 

3085 
(23) 

55979 
779 

6657 

283240 

79.45 
79.45 



B. SEGMENT WISE REVENUE, RESULTS, ASSETS AND LIABILITIES (CONSOLIDATED) FOR THE QUARTER ENDED 30 JUNE 2023 

Particulars 

Segment Revenue (Revenue from Operations) 
- Textile 
- Shirting 
- Apparel 
- Garmenting 
- Tools & Hardware 
• Auto Components 
• Real Estate and Development of property 
• Others 

Inter Segment revenue 
Total Revenue 

Segment Results 
- Textile 
• Shirting 
- Apparel 
- Garmenting 
• Tools & Hardware 
• Auto Components 
• Real Estate and Development of property 
- Others 
- Inter Segment Profit/ (Loss) 

Segment Results before unallocable finance costs, share In net profit of 
Associates and Joint ventures, exceptional Items and tax 

Less : Finance Costs (unallocable) 
Add/ (Less) : Unallocable Income I (Expense) - Net 
Profit before share In net profit of Associates and Joint ventures, 
exceptional Items and tax 

Add / (Less) : Share In Profit In Assoclales and Joint venlures (Refer note 12) 
Add/ (Less) : Exceptional items - (loss) (net) (Refer note 3) 
Add/ (Less) : Tax (Expense)/ Credit (Refer notes 7 and 8) 
Net Profit for the period/ year 

Segment assets 
- Texllle 
- Shirting 
- Apparel 
• Garmenllng 
• Tools & Hardware 
• Auto Components 
• Real Eslate and Development of property 
- Olhers 
• Unallocable assets 
• Inter Segment Assets 

Segment Llabllltles 
- Textile 
• Shirting 
- Apparel 
• Garmenting 
• Tools & Hardware 
• Auto Components 
• Real Estate and Development of property 
• Others 

Unallocable llabllltles 
Borrowings ( Including Interest accrued but not due) 
Olhers 

• Inter Segment Llabililles 

Footnotes:-

30.06.2023 

(Unaudited) 

68839 
19188 
30452 
26483 
11005 

9930 
23365 

321 
(12437) 
177146 

10084 
974 

(350) 
2022 

671 
1744 
5234 
(161) 

17 
20235 

(7066) 
(1923 
11246 

99043 
(941) 

(2674) 
106674 

194437 
65988 

109004 
75383 
23608 
20946 

106278 
3705 

428176 
(31222) 
996307 

102355 
23314 
78372 
47742 
11230 
8651 

53425 
750 

280157 
15922 

(32315) 
589603 

1) Unallocable expenses ere net of unallocable Income (Including Income from investments). 

II) The Group operates under the following segments 
a) Textile : Branded Fabric 
b) Shirting :Shirting fabric (B to 8) 
c) Apparel: Branded Readymade Garments 
d) Garmenting : Garment manufacturing 
e) Tools & Hardware 

f) Auto Components 

g) Real Estate and Development of property 

h) Olhers : Non-scheduled Airline operations 

Quarter ended 

31.03.2023 

(Unaudited) 
{Refer note 13) 

90179 
18715 
33154 
30540 
11549 
10305 
26916 

312 
(6652) 

215018 

16017 
991 

3224 
1530 

825 
1654 
6743 
(224) 
(114) 

32846 

(5523) 
(20301 

26293 

1349 
(9303) 

2309 
19648 

185898 
59109 

101483 
70233 
19459 
21251 

102376 
3740 

283464 
(27599) 
819414 

106808 
19926 
72783 
47172 

9858 
8846 

54369 
1046 

212747 
16396 

(28937) 
621016 

Accordingly, Group's performance Is evaluated based on va9~~iiile.~e Indicators by these bus,lness segments. 

30.06.2022 

(Unaudited) 

64816 
16951 
26244 
24713 
12387 
8557 

28646 
285 

(9767) 
172814 

9707 
675 

(342) 
1009 
1108 
1138 
7630 
(153) 
(583) 

20189 

(5297) 
(3171) 
11721 

124 
. 

(3652) 
8193 

181092 
64822 
91897 
66298 
22107 
19764 
96816 
4173 

221286 
(23959) 
744298 

104677 
20498 
62226 
39410 
11475 
8179 

41625 
1066 

207596 
19236 

(24637) 
491551 

II 

{If In lakhs) 

Year ended 

31.03.2023 

(Audited) 

336407 
76198 

132759 
110033 

48927 
37481 

111514 
1159 

133006) 
821472 

63479 
4611 
7096 
6405 
4711 
5537 

27615 
(631) 
(871) 

117952 

(22874) 
(12172) 

82906 

1541 
(10715) 
(20036) 

53696 

185898 
59109 

101483 
70233 
19459 
21251 

102376 
3740 

283464 
(27599' 
819414 

106806 
19926 
72783 
47172 

9858 
8848 

54369 
1046 

212747 
16396 

(28937) 
521016 



C. Addlllonal Dlsclosuros as per Regulation 62(4) of Securities and Exchange Board of lndli (Listing Obligations and Disclosure Requtremenla) Regulallons, 
2015 

Sr.No. Particulars Quarter anded Year anded 
30,06,2023 31 ,03,2023 30,05.2022 31 .03.2023 
(Unaudited) (Unaudll•d) (Unaudlled) (Audited) 

(Refer note 13) 

1 Debi· Equily rollo 0hnes) 0.69 0,71 0,82 0,71 
[Total Debt/ Equity) 

2 Debt Service Coverage rillo (times) 0,80 0.71 0,54 t,82 
(Earnings before finance cosis, depreciation and amortisalion, 
excepUonal items, Share of profrt of associate and Join! venture and tax 
(EBITDA) I (Finance cosls for Iha period/year+ Prllclpal repayment or 
long-term debt and lease liabitillos within one year), Not annuellzed 
except for the year ended 31 March 2023 

3 Interest Ser\lfce Coverage raUo (time&) 3.17 6,89 3,97 5,U 
(EBITOA/ Finance costs)- Not annualized except for the year ended 31 
March 2023 

4 Oulstandlno Redeemable Preference Shares 
6 Debenture redemntlon reserve 
6 Caollal redemolion reserve If In lakhs\ 1920 1920 1920 1920 
7 Net Worth '' In lakhsl 406704 298398 252747 298398 
8 Net croflt/lloss) aner tax" In lakhs\ 106674 19648 8193 53696 
9 Buie earnings per share On l) - Not annualised except for the year 160,01 29,19 12,15 79.45 

ended 31 Merch 2023 
10 Diluted earnings per share (Ill l) - Not annuaftsed except for the year 160.01 29,19 12.15 79.45 

ended 31 Marth 2023 
t1 Current rello Olmes) 1.77 1.33 1.34 1.33 

lccurrent assets/ Current llabllltles\ 
12 Long-term debt to working eipMal (times) 0,90 0,85 1.05 0,65 

{(Non-current Borrowings• Current matmities of long-.tenn borrowings) I 
Net working capita I exc:ludlng Current maturities of long-term borroVJings) 

13 Bad debts to accounts receivable ratio(%) 0,02,;. 6.49% 0,00% 6.16o/, 
ltGross Bad debts I Averane trade receivables\ 

14 Cumrnl liablllty ralio (%) 64,3611 72.16% 67.37% 72.1611 
lrcurrenl UablHlles / Total llablitles\ 

15 Total debls to total assets ratio(%) 28.t'II 26.0% 27.69% 26.0% 
IUShort-term debt+ Lona term debO /Total Assetsl 

16 Deblors Turnover (Umes) 9,53 11 .21 8.40 10.16 
lf<Revenue from operations I Averane trade receivable)) - Annualised 

17 Inventory Turnover (limes) 1.58 2.00 1,86 2.13 
J(Cosl ol Goods Sold / Average lnvenlory)) • Annualised 
(Cost of Good eold c Cost of materials consumed -+Purchases of stock-In• 
\rode• Changes In Inventories of nnlshed goods, stock~n-trade, work-In• 
progreu and property under development+ Manufacturing and operallng 
e)(S)enses•Costs towards develonment or nronertvl 

18 Operallng Margin Qn '14) 11.10% 15.66% 12.061, 14.60% 
llEBITDA • Other lncomel I Revenue from oneralionsl 

19 Net Prolil Ma,gln (%) G0.22% 9.14% 4.74% 6.54% 
lrProR aner tax I Revenue from oneratlons\ 

(II) Dlsclosures as per Regulatlon 54 of Securttres and Exchange Board of111dl1 (Ll1llng Obll11at1ons and Disclosure Requirements) Regulatlons, 2015 

Partlculars ISIN Asset Cover Ratio 'llmes' 
30.06.23 31.03,2023 30.08.22 

9.50% Sertes 1.' Secured Usltd Rated Redeemable Non-Convertble INE301A0701t 
Debentures 0,00 1.31 1.40 
8.80% Series 'M' Secured Usted Raled Redeemable Non-Convertible INE301A07029 
Debentures 
8.85% Selie& 'N' Secured Usted Rated Redeemable Non.conver1lble INE301A07045 
Debentures 

2.00 2.05 1.43 

9.00% Sertes 'P' Secured Listed Rated Redeemable Non-Convertlble INE301A070G0 2.68 
Debentures 
7.60% Serles 'Q' Secured listed Rated Redeemable Non-COnvertlble INE301A07078 

2.27 2,32 

Oebenlures 
6.79 

a) The followlng definllion has been considered ror the purpose of computation or Assel Cover Ratio: 
(ij Asset eover ratio : Market value of secured assets I Value ot Secured Usted Rated Redeemable Non-convertible Debentures 
Qij Market value of secured auall: Market value of assets aacured, as per the va!uaUon report Issued by valuer, against the oulstandlng Secured Listed Reted 
Redeemable Non-convertible Debentures; 
Vil) Vahle of Secured Listed Rated Redeemabla Non.convertible Debentures: Outstanding value or the SeC\Jred Listed Rated Redeemable Non-Convertible 
Debentures and Secured borrowings and coupon Interest accrued but not due on Iha secured Listed Rated Redeemable Non•Convertlble Debentures and 
Secured borrowings as al 30 June 2023. 

b) Asset cover ratio shal be at least 1.25 times of secured ass.els as per the lenns of lnrormallon Memorandum end/or Debenture Trust Deed ror all series of 
Secured Listed Rated Redeemable Non-Convertible Debentures except for 0.00% Serles 'P' Secured Listed Rated Redeemable Non-Convertible Debenlures 
where asset cover ratio shell be at least 2.00 times ol secured assets. 

c) (I) 9.50% Series 'L' Secured Listed Rated Redeemable Non-Convertible Debentures and 8.80% Series 'M' Secured Listed Rated Redeemable Non-Convertible 
Debenlures are secured by hypothecatlon by way of part passu charge on the Company's movable properties (except current auets) including tts movable 
plant and machinery, machinery spares, tools and accessories and other movables, both present and future, pertaining lo Jalgaon Plant. During the currenl 
quar1er seme has been redeemed. 

QI) 8.85% Series 'N' secured Us:ted Rated Redeemable Non-Convertible Debentures Is secured by pari passu charge by way or en equitable mortgage In 
relation to leasehold rtghls In the piece and parcel of land along with the 61andlng st,ucture thereon, admeasur1ng 404,861.27 square meters shualad at Vilage 
Khar11algaon, Chlndwara and piece and parcel of land admeasurlng 71 ,960 square melers situated al ViDaga Lodhlkheda, Chlndwara, togelherwith all present 
and future assets, receivables and nldures standing thereon and all things auached thereto. 

(Hi) 9.00% Sertes 'P' Secured Listed Raled Redeemable Non-Convertible Debentures are secured by rirst ranking exclusl\'e mortgage on ploce or parcel of land 
admeasuring 49,708.34 square meters situated at Villega Panchpakhadl, Thane1 togethor with an bu~dlngs, erections, godowns and construcllon erected and 
slanding or altached to the aforesaid land, both presenl and future llll 24 January 2023. 

CTv) 7.60% Series 'Q' Secured Listed Rated Redeemable Non•Convertibla Debentures are secured by first pari passu charge by way of mortgage on Immovable 
property, plant and equipment situaled at Vapl Planl and first perl passu charge by way of hypothecallon on company's movable properties (eKCept current 
assets} Including ils movab~ plant and machinery, machinery spares, tools and accesso,les and other movables, bolh present and fulure, located at Vapl Plan! 
till 24 January 2023 .• 

(v) From 25 January 2023, 9.00¾ Series 'P' Secured Listed Rated Redeemable Non-Convertible Debentures and 7.60% Series ·a· Secured Listed Rated 
Redeemable Non-Convertlble Debentures are secured by nrst parl passu charge byway of ,nor1gage on Immovable nxed assets situated at Vapl Plan! and first 
part passu charge byway of hypothecatlon on Company's movable properties (except current assets) Including Its movable plant and machinery, machinery ., .... ,. .. ~.,--,-j~~ ......... ;7:,,·'i~n::~·~~,,,'A 
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Notes: IAloC) 
1 The Sfatemert of Raymond Umlte<J (lho 'Company'/ 'Holding Company') and lls &ul»ldailes (rehm•d to as 'the Group') logethar v-'th Asiodatn and Join! Vfflt\l"N, have been pre-pared In aec::ordanco vriU1 ht recogritfoo end measurement prlnciple, of Ip,tf,ci1tlt 

Inclan k<ol.mng Standard• ('Ind AS') notified Linder tho Comparie.s (lndlan Accoll'ltlng Standardi) Rulea. 2015 (as am1nded), u prescribed under Secb0f1 133 of tht Compan!H Acl 2013 {'tho Acf). and other account.lg p-lnciples oene1ally accepted n lridia and I& 
In compfonc:• W.lh the p,e,entatlon and dsclosure req\Uomed& of Reguation 33 and Reg.Jafon 52 read YI.th Regllatlon63 of lhe SEBI (Udng Obflgatior.t. and Clsdosurtt Reqi1ement1) Rag\(ations, 2015 (es amended) tLi~IJ Rell'.datioo•') 1udwith SEOI Clmtor 
SEOIIHO/DOHS/PJCIR/2021'613 deltd 10August 2021 and gl..ld£fin11 l&&ucd ho; Iha Set\lliDn and ~hange Board of lnda(SEBIJ. 

2 In March 2020, the Wo~d Health Orgariution dtdared COVI0-19 a ~hlll p,andemic. ConHquult to thit, Oovemment of Inda deda.rad a naUOn...._1dt k>ekdownfrom 2..Clh March 202<1, SlbltqU&nlfy, the 0,11k,rt-Y,•de fockdown was tf!&d b'( th• Governmtri ol ~dia, 
but regk)nal loclub,•mt continued lob• lmpl1menlad In are.as v.ilh llgrific1nt mrnW of COVID-19 encl. lha 01oup, remcirG watctful of lhe potential !mpa.ct of COVlD-19 pandemic, on rasumlng noonet Minus operatioM on a conlinl.ing bub. Th• Group, 
coninues ft business aclivitlH, In ir.o 'Mth th• gl.id~ne, Issued by the Gov•rnment authorilic.s and lake •leps to stm-Ohenb iqtlclty position and fi.lher upkmi. cost rHIHJd.uhg e~erctse.. 
Acwrdrdy. the G1oop, has BUe551d the lmp."\d of this pandemk- on its busintss operat:on1 and has coosld6ted al rf:fewnt internal and axtam8' fr(Ofmafon evaiubEe up to IM data of app10'lal or c.onsdlda.led finandaJ resuls for the year ended 31 Mud! 2023, lo 
detemine Iha inpact on lh• Company'• revenue from operations and o.rimahon of ufn related G>q>efUII over the foruaeabfo h .. tura and lho racoveiablty and wrying valu• of ce,tain u1et1 sudl H p,0f)arty, pant and tqtipment, Jn,.,estmeri• (indOdng lnvutmen\ 
In a joint veri111e}, lnvenforitt.. Ila do reCC:vati:es, defenad tu H.seta and I~ tax credt rac.~a~ 
During the qua.rter end year ended 31 March 2023, lhe Holdng C<Jmpany had p1ovfded support In tA,w of Iha flame Md had recogrised alcmance/adjuslmenlt ln trade r1celvablca and lrwenlorywt.te downs. 

3 Exctpl'ooal Items - oaWtloss) (nel) r~ostnts: 
'In lakhl) 

Ouorterended Year endtd 
Parllc u~,s 

30,06,2023 31.03.2023 30.0B.2022 31.03.20t3 

VRS flil}ffllrts(Tadfe) (919) 
VRS pa)fl'leto (Toob & Harct.vare) (22) (336) 
VRS paytneru (Umllocablt) (85) 
Expected crad'tt kas of ttadc rece.vablas (App.,reO (Reftr note 2) 1:489) (7(67) 
Write down of mortories (Apparel) (Refer note 2) (218..Cl (2164) 
Profit on tales of HH!t ( Toots andHatCM'are) (Refor note BJ 25 ... 
Rehenctvnert compen11fon ( Tool• and Herdmre) (Rer,u note 6) (106) 1797) 

lrisixanc1 dahi reee~,ed (Una/10<;;1bla) 1109 
Relmbufumenl of Stamp Oliy dllm ogiliist property, pfont and 
eq~m•nt n pe, Arbdration Award. (Award Ii. n favour d tho (707) (707) 
Compan,. reJeded al olher cl~ma) (Unaloc:a~) 
Expenses incurr&d taNVds salo ol lmes1menls In 1t11»idiuy ltvough 

(802) (802) 
IPO PIOCCH (Unalocable) (Refu note4) 
exc,pllonal llems -(Ion) net 1941 /Q303) 1071fi 

4 The 80111d of ()vectors of the Cornpar,y It b muting held on 27 September 2021 htd 1pp1oved the consol'datlon of th• Tools a HardNalt bv,IMu ca1~ed otA by JK Alea & En9i1uling Umlled (Fo1m e11)! known as JK F~ts (Inda) L:mlled) (V,hofy owned subsldary 
ot tho Company, ' JKFEL") 111nd Auto Componorh buslntn carried out b-/ Ring Plus Aqua Umkod (&!ep dO'IWI &ubsldary ot the c«npany), Ou~ng Iha q.rarttr endtd 31 Moreh 2022, the Company h:11d lrensferrod ils ert110 sharehohlng In Sdssors Eng'nHlilg Prodocts 
Limited (hddlng comp,~ of Ring Plu1 Aqu• Limited aod wholy owned ,ubsldary of the CompafT/) to JK Files & EllQneering Umhed (Formelly :mown H JI( Fies (India) Umttctd) b'j' way ol dtlvary undor Section 123 of lhe Treruter d Prop111y Act. 1682. further, 
JKfEL had r•ad tha Draft Red He11i ~ Pro,pectus (DRt-P) and Updated DRHP with the Securitie.s and Exchange Board ol lnd!a (SEBI) on O Otctmbu 2021 .and ..C Aprt 2022, reipoctively, for an lritial P\lblc Offer (1PO") comprising of ,n Offer fOf Sale rOFS•J. 
Baud on the prtvaltnt matket condlions cor.tinu'ng lo be rutra1ned, ...,;th !ht vald.'ty of th• Updated ORHP Red with SEBI becoming time baHed OJring lhe quarter endtd 31 Ma1ch 2023, l was cootldertd mare favour•~• to defer fU"thor pu,Mit of JKFEL IPO, at 
preser,t Acoordni;#y, the Company hasrec:ogriud the oxpensas lnctured towards the PO procHSln the Slolamenl: of Profrt and Lou diJOl'l9 the qua,ter ended31 PA111ch 2023. 

5 The Board of Ditedore ol the Company at kl mee\ng held on 25 February 2022 had app-oved a Schome of Aminoemenl ('Real Eista!e Scheme1 belv,:een lhe Comp!lny and Raymond Uftsl)'la Umiled (wholy ownad ~b!kfiary of the Company) for deme1ger ot the 
1e-al aslalt bu.citleH undertaldng of tht Cornpany (H defined In tho Real Etlete Schome) lfllo Raymond U'••~e Um:ted on a gdng cooeern b»i&. TheAJ)pokrted Dal• was proposed as 1 Api 2022.Penci"ng recalpl of ,ttM.ory appro-,ats as reqUred lncfudi11g lhill of 
1-.hnbai Bench of the NationaJCompNl'/ Law Tribunal l'NCLT'), no 114ustmerh have been made In the books of eccoln and Ill lha consold1tet.l fl'lanc:laJ rffvlll upto d periods anded with 31 Maich 2023. 
Ourlng1ne cu,rtrt quartM ended 30 Juc\9 2023, the Boa1d cl OlreclCHs of t he Company atll:e mooting held on 27 Apfil 2023 hwe approved the W.Uktav,al of the Rul Estate Sdnme. 

6 During the year endtd 31 March 2023, .R<FEL a &ub!ildary Company has dsposedils leauhol<I L■nd(Rlghl ol Use Asa6t) and Bui:ding li~ted at Pitho.mpur lhlCHigh conveyance deed eJCecu1ed on 16 Seplember 2022. Nol gain of, 25 l!lkhs and { 534 takht vis..1ng 
on the above transaction (01 the quarter and year Mded 31 March 2023 hat been d tdostd as •xceplooal i1em. Further. il hn g'lan the retrenchmenlcompennton ('1JI •nd final aetfem■ri) lo its eligible emJjoyus at Pithampur unit in iCCOfdance v,flh Section 25FF 
ollnduslriaJ 01:spute,Act. 19.47. Pur&uar« to above, , 1156 lakM ar.d t 787 lakh1 p11d. as c:ompe,osa!ion for the quartet andyea.r ended 31 March 2023 retpecttvely, hava ako baen dsdosed as M exceptional Item. 

7 Duong the year ended 31 March 2022. while fi.1ng Ill retu,n of Income IOI' tho year ended 31 March 2022, Rayrnond llmtttd dedded to exe,d&a tha op~on of lowu tax rato avdat:i,e undor Section 1158M of the Income Tat Acl 1861 rnawlar regime') as lntrGducad 
by lhe T■:nllon Laws (Amendment) A"- 2019 (lhe Amondmtnt Aer). Co~en1~. during the year ended 31 March 2023, the Compl"f tiai revarsed the provision tor cunent 11.'C recognbed based on the tu p-ovfsfQns applicable p,1orto adoption of the ft!Wla"( 
1eg'me, pertalnrng lolhe prevklut yeor ended 31 March 2022. Slmla.rf'i, the Comp1/'l'fhaS also remear.urec:V,evuaa-d III defa11ed tax anelt (ntl) lnclud:ng MAT cm(ts, oUUlllnding H .it01 April 2022. 

8 Deferred laY aedt ror the (1..lllrter ended 31 March2023 reptesents defa11•d laxa&Hl• (OTA) recog,!•cd for dmlnutk>n In the value ol lmestment. after otf1tttlog rever1aJ of OTA on ufll.aton of brouoht forward business losses against lhal quarte(& profitt.. Deterred 
tax expense lor the y&ar ended 31 March 2023 ftpteHrtl'i r&Vertal ol OTA on ulliution of broooht foiward bi.nlrtess lost es 1galnst c~rcnt yur ixofils affe, oflsetfng DTA recog~sed for dmlnulon il the v1lue of lnvesiments. 

9 O\Jring lhe Cll' lefll quart tr ended 30 .AlOe 2023, lhe B01td of Oirtdors of the Compartj atilt meeting ti.Id 0r1 27 Api 2023 has app,oved the Compo1it, Schom• of Arrengemef'i which comprises of Demerg,ar of IM Hest~e buslnes.s U'ldertaking or Raymond Limited 
(th• 'Otmerged Company' or ·RL') Into Raymond Comwuir Care Limited (the ·RestJ~og Company' or 'RCCC) on a going concftfn bM11, Tho Appoinled Datt proposed i.nderthis scheme ls 1 Aprt 2023. Pending rectipt of 1tatutory •W'O'lilh as 11ql111d, no 
adjur.trn,n\1 are made in the books ol acCOJnts dUli)g the tll'Tenlquarter. 

10 During the quarter ended 30 J\wle 2023. the Nomlnalion and Remmtration Commilla• of the Company on 13 May 2023 hn wanted 1380586 stock options to elgible emplO','en of !ht Company under 'Raymond Ernr,loyee 51ock Option Plan 2023' ('Raym0r1d ESOP 
Scheme 2023'). Acco1dni1Y, the Company has recorded a coll: or , 3e2 lakh& 1n the Statamenl of Profit and lc'5 d.uing lt·.o quarter •ndod 30 .line 2023 • Adjusln1ent to Uia earring per ahare Is ant:-dh.iive henc;e ~s!c and dftAcd ea.iring ptr aha1e Is umt. 

11 During !ht quarter onded 30 JlH'MI 2023, Raymond LLIXllY Cottono Limited (0 RlCL'), a Subslcler; Comp•l'I)', as pert or buy-back proceas, has purchased tnli re stiareholcing ol Colonificio Hon-ager S.P.A., ltafy CCH"), lht er.twtile joint v1rturc partner ot Raymond 
Um lied In RLCL fol a conslde1ation of , 1911 hkhs.. Co,,uquenlfy, ~Th tfftd from 09 Jmo, 2023. RLCL N a wf\oly-aNne:d subs!dillry or Raymond Um'tled. Accord~. lhe G10Vp has recognized gain oft 4687 111.hs and O"ed!ted to capt.ii , ■serve in !ho 
consoMdated r111:1nd'al resLfts. 

12 O\Jrlng the cu-rent quarter ended 30 June 2023, Raymond Con1lN!ler Ca,e Limited, an Auoclete Company, ha1 aoldits •n~re b1.11!noH {lndudhg al brand• therein) excopt for the sexual weloats manltadUJ1no location etAurangabad, M1h1reshlt• to a th!rd party 
(Godt'e{ Consumer Producls Umled. GCPL) c,n a IILmp 50.la bask fore eonsidaraHon or, 2825001akha. Aec::or~, 1h•r• In PfOfit of Associates for the q.rarter ended 30 Jooe 2023 lnclude1 gain on nle ol Wllness of { 98301 lakhl. 

13 Toe rigu,es tor the quarter ended 31 M11ch 2023 represent Iha balance between audtadllgures In mpect ol the M financial yea, and thole published tlltht third quarter of thettn,ndllll year, wNch were ,ubjected to arimtted review by tho Ilalut01Y audit«. 

14 The obovo 1eti..fl1 were revltwed and recommended by the Audit Commit!~ on 10 Augu,12023 and aPP(O'led by too Board of Oked0f1 on 11 AUgust2023 respecUvefy. 1ht1a ate no qullllicttion1 In lhG 1tvitw report issued lor lhe qYortu el'ldtd 30 June i"23. 

Mumbai 
11 August 2023 

Gautam Harl Slnghenla 
Cllalrman and Man•glng Dir.clot 
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