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August 5, 2022 

To 
The Department of Corporate Services - CRD 
BSE Limited 
P.J, Towers, Dalal Street 
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Scrip Code: 500330 

Luxembourg Stock Exchange 
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Dear Sir/Madam 

The National Stock Exchange of India Limited 
Exchange Plaza, 5 th Floor 
Bandra-Kurla Complex 
Bandra (East), Mumba i - 400 051 
Symbol: RAYMOND 

Sub: Raymond Limited: Unaudited Financial Results (Standalone and Consolidated) for the 
First Quarter ended June 30, 2022 

Th is is to inform that the Board of Directors of Raymond Limited ("Company") at their Meeting he ld 
today i.e. August 5, 2022 have inter-a/ia approved the Unaudited Financial Results (Standalone and' 
Consolidated) of the Company for the First Quarter ended June 30, 2022. 

Accordingly, pursuant to Regulation 30 and Regulation 33 of SEBI (Listing Obliga tions and 
Disclosure Requirements) Regulations, 2015, we enclose the following: 

. 
1) Unaudited Financial Results (Standalone and Consolidated) of the Company for the First Quarter 

endedjune30,2022;and 
2) Limited Review Report of the Statutory Auditors of the Company for the said period. 

The Meeting of Board of Directors of the Company commenced at 02:30 p.m. and concluded 
at 5:45 p.m. 

Please take the above information on record. 

Thanking you. 

Yours faithfully, 

Fo~ M~TED 

Rakesh Darji 
Di rector - Secretarial & 
Company Secretary 

Encl.: a/a 
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Mumbai - 400013 
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Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results of the 
Company pursuant to the Regulation 33 and Regulation 52 read with Regulation 63 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of Raymond Limited 

1. We have reviewed the accompanying statement of unaudited consolidated financial results 
('the Statement') of Raymond Limited ('the Holding Company') and its subsidiaries (the Holding 
Company and its subsidiaries together referred to as 'the Group'), its associates and joint ventures 
(refer Annexure 1 for the list of subsidiaries, associates and joint ventures included in the Statement) for 
the quarter ended 30 June 2022 being submitted by the Holding Company pursuant to the requirements 
of Regulation 33 and Regulation 52 read with Regulation 63 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended), including relevant circulars issued by the 
SEBI from time to time. 

2. This Statement, which is the responsibility of the Holding Company's management and approved by the 
Holding Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting 
('Ind AS 34'), prescribed under section 133 of the Companies Act, 2013 ('the Act'), and other accounting 
principles generally accepted in India and is in compliance with the presentation and disclosure 
requirements of Regulation 33 and Regulation 52 read with Regulation 63 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including relevant 
circulars issued by the SEBI from time to time. Our responsibility is to express a conclusion on the 
Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity, 
issued by the Institute of Chartered Accountants of India. A review of interim financial information 
consists of making inquiries, primarily of persons responsible for financial and accounting matters, and 
applying analytical and other review procedures. A review is substantially less in scope than an audit 
conducted in accordance with the Standards on Auditing specified under section 143(10) of the Act, and 
consequently, does not enable us to obtain assurance that we would become aware of all significant 
matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the SEBI Circular CIR/CFD/CMD1/44/2019 dated 
29 March 2019 issued by the SEBI under Regulation 33 (8) of the SEBI (listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended), to the extent applicable. 
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Raymond Limited 
Independent Auditor's Review Report on Consolidated _unaudited Quarterly Fina~clal Results of the 
Company pursuant to the Regulation 33 and Regulation 52 read with Regulation 63 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

4. Based on our review conducted and procedures performed as stated in paragraph 3 above and upon 
consideration of the review reports of the other auditors referred to in paragraph 6 below, nothing has 
come to our attention that causes us to believe that the accompanying Statement, prepared in 
accordance with the recognition and measurement principles laid down in Ind AS 34, prescribed under 
section 133 of the Act, and other accounting principles generally accepted in India, has not disclosed 
the information required to be disclosed in accordance with the requirements of Regulation 33 and 
Regulation 52 read with Regulation 63 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (as amended), including the manner in which it is to be disclosed, or that it contains 
any material misstatement. 

5. We draw attention to note 2 to the accompanying Statement, with respect to uncertainties relating to 
COVID-19 pandemic outbreak and management's evaluation of its impact on the operations of the Group 
for the quarter and on the accompanying statement as at 30 June 2022, the extent of which depends on 
future developments. 

Our conclusion is not modified in respect of this matter. 

6. We did not review the interim financial results / interim consolidated financial results of seven 
subsidiaries included in the Statement whose financial information reflect total revenues of 
~ 61,293.80 lakhs, total net profit after tax of ~ 2,236.01 lakhs, total comprehensive income of 
~1.636.44 lakhs, for the quarter ended on 30 June 2022, as considered in the Statement. The Statement 
also includes the Group's share of net profit alter tax of, 496.37 lakhs and total comprehensive income 
of, 514.99 lakhs for the quarter ended 30 June 2022, respectively, as considered in the Statement, in 
respect of two associates, whose interim financial results have not been reviewed by us. These interim 
financial results / interim consolidated financial results have been reviewed by other auditors whose 
review reports have been furnished to us by the management, and our conclusion in so far as it relates 
to the amounts and disclosures included in respect of these subsidiaries and associates is based solely 
on the review reports of such other auditors and the procedures performed by us as stated in paragraph 
3 above. 

Our conclusion is not modified in respect of this matter with respect to our reliance on the work done by 
and the reports of the other auditors. 

Cllai1ered-
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Raymond Limited 
Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results of the 
Company pursuant to the Regulation 33 and Regulation 52 read with Regulation 63 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

7. The Statement includes the interim financial information of six subsidiaries, which have not been 
reviewed by their auditors, whose interim financial information (before eliminating inter company 
transactions) reflect total revenues of~ Nil, net loss after tax of~ 6.70 lakhs, total comprehensive income 
of~ 6.38 lakhs, for the quarter ended 30 June 2022 as considered in the Statement. The Statement also 
includes the Group's share of net loss after tax of ~ 49.26 lakhs, and total comprehensive income of 
~ 1,208.34 lakhs (total comprehensive loss of Rs 13.34 lakhs after eliminating inter company 
transactions) for the quarter ended on 30 June 2022 respectively, in respect of two associates and two 
joint ventures, based on their financial information, which have not been reviewed by their auditors, and 
have been furnished to us by the Holding Company's management. Our conclusion on the Statement, 
in so far as it relates to the amounts and disclosures included in respect of these subsidiaries, associates 
and joint ventures, are based solely on such unreviewed interim financial information. According to the 
information and explanations given to us by the management, these interim financial information are not 
material to the Group. Our conclusion is not modified in respect of this matter with respect to our reliance 
on the financial information certified by the Board of Directors. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm R istration No:001076N/N500013 

Adi P. Sethna 
Partner 

.,,. 

Membership No:108840 

UOIN:22108840AOHYUR7876 

Place: Mumbai 
Date: 05 August 2022 
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Raymond Limited 
Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results of the 
Company pursuant to the Regulation 33 and Regulation 52 read with Regulation 63 of the SEBI 
(listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

Annexure 1 

List of entities included in the Statement 

Subsidiary companies 

• Raymond Apparel Limited 
• Colorplus Realty Limited 
• Pashmina Holdings Limited 
• Everblue Apparel Limited 
• JK Files & Engineering Limited (Formerly known as JK Files (India) Limited) (Consolidated) 
• Silver Spark Apparel Limited (Consolidated) 
• Celebrations Apparel Limited 
• Raymond (Europe) Limited 
• Jaykayorg AG 
• Raymond Woollen Outerwear Limited 
• Raymond Luxury Cottons Limited 
• Raymond Lifestyle Limited 
• Raymond Lifestyle (Bangladesh) Private Limited 
• Ten X Realty Limited (w.e.f. 24 December 2021) 

Associates 

• P.T. Jaykay Files Indonesia 
• J.K. lnvesto Trade (India) Limited (Consolidated) 
• Ray Global Consumer Trading Limited 
• Radha Krshna Films Limited 

Joint ventures 

• Raymond UCO Denim Private Limited 
• UCO Tesatura S.r.l. 
• UCO Raymond Denim Holding NV 

~ed....,..,,tanls 
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Registered Office : Plot No, 156/H No.2, Village Zadgaon. Ralnagiri 415 612 (Maharashtra) 
CIN:L 17117MH 1925PLC001208 

Email : corp.secrelarial@raymond.in. Website: www.raymond.ln 
Tel: 02352-232514. Fax : 02352-232513; Corporate Office Tel : 022-40349999, Fax 022-24939036 

A. STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30 JUNE 2022 

Sr. 
No. 

Particulars 

1 Income 
a) Revenue from operations 

b) Other income 
Total Income 

2 Expenses 
a) CoS1 of materials consumed 

b) Purchases of S10Ck-in-trade 
c) Changes in inventortes of finished goods, work-in-

progress, stock-In-trade and property under development 

d) Employee benefits 

e) Finance costs 
f) Depreciation and amortisation 

g) Other expenses 

• Manuia c!uring and operating 
(Stores and spares consumed. power and fuel, job work 
charges. conlrad labour. etc). 

- Costs towards development of property 
- Others 

Total Expenses 

3 Profit/ (Loss) before share in net profit I (loss) of Associates and Joint 
ventures, exceptional items and tax (1 -2) 

4 Share in Prnfit / (Loss) of Associates and Joint ventures 
5 Profit/ (Loss) before exceptional items and tax (3+4) 
6 Exceptional items - 0oss) (net) (Refer note 4) 

7 Profit I (Loss) before tax (5+6) 
8 Tax (e,q,ense) / aedit (Reier note 7) 

Current Tax 
Tax in respect or ea~ier years 
Deferred Tax 
Total Tax (Expenses)/ Credit (net) 

9 Net Profit I (Loss) for the period/ year (7+8) 
10 Other Comprehensive Income I (Loss) (including share In associates and joint 

ventures) 

(i) Items that will not be recfassifled lo profit or loss - (gainY loss (net of lax) 
(ii) Items that will be recfassifll!d to profit or loss (net of tax) 

Total Other Comprehensive Income I (Loss) (net of tax) 

11 Total Comprehensive Income I (Loss) for the period I year (9+10) 

12 Net Profit/ (Loss) attributable to: 
- Owners 
- Non-<:0nlrolling interests 

01her Comprehensive Income I (Loss) attributable to : 
-Owners 
- Non-controlling Interests 

Total Comprehensive Income I (Loss) attributable to: 
-Owners 
• N<>n<ontrolling interests 

13 Paid-up Equity Share Capital 
(Face Value - ( fO/-per share) 

14 Other Equity (revaluation reserve:, Nil) 

15 Earnings per share (of Face Value of, 10/- each) 
(not annualised): 

(a) Basic (in') 
(b) Dllu1ed (in 'I 
~ 

30.06.2022 

(Unaudited) 

172814 
2626 

175440 

38730 
41595 

(24038) 

24261 

5913 

5840 

23009 

21242 
27167 

163719 

11721 

124 
11845 

-
11845 

(2425) 
-

(1227) 
(3652) 

8193 

1424 

(506) 
918 

9111 

8090 
103 

918 

-

9008 
103 

6657 

12.15 
12.15 

Quarter ended 

31.03.2022 

(Unaudited) 
(refer note 10) 

195810 
7364 

203174 

33957 
44056 

(11277) 

24695 
5732 

5910 

21492 

28569 
25878 

179012 

24162 

201 
24363 
(f 1096) 
13267 

1723 
1735 
9772 

13230 
26497 

(174) 
(301) 

(475) 

26022 

26331 
166 

(467) 
(8) 

25864 
158 

6657 

39.55 
39.55 

(' in lakhs unless otherwise staled) 

30.06.2021 

(Unaudited) 

82570 
3638 

86208 

21305 

12657 

(14765) 

19374 
5504 

6086 

14350 

17314 
15281 

97106 

(10898) 

(681) 
(11579) 

(4305) 
(15884) 

(1292) 
-

1466 
174 

115710 

(3) 

(87) 

(90) 

(15800) 

(15651) 
(59) 

(90) 
-

(15741) 
(59) 

6657 

(23.51) 
(23.51) 

Year ended 

31.03.2022 

(Audited) 

617851 
16945 

634796 

118639 

129761 

(24347) 

87959 

22766 

23979 

74596 

72654 
87476 

5934113 

41313 

(635) 
40678 

(16356) 

24322 

(5809) 
1735 
6264 
2190 

26512 

564 

(506) 

58 

26570 

26035 
477 

66 
(8) 

26101 
469 

6657 

229252 

39. f 1 
39.11 



B. SEGMENT WISE REVENUE, RESULTS, ASSETS ANO LIABILITIES (CONSOLIDATED) FOR THE QUARTER ENDED 30 JUNE 2022 

Particulars 

Segment Revenue (Revenue from Operations) 

• Textile 
- Shirting 
• Apparel 
• Garmenting 
• Tools & Hardware 
• Aulo Components 
- Real Estate ond Development ol property 
• Others 

lnler Segment revenue 
Total Revenue 

Segment Results 
• Textile 
• Shirting 
• Apparel 
• Garmenting 
• Tools & Hardware 
• Aulo Components 
• Real Estate and Development of property 
• Others 
• Inter Segment Profrt / (Loss) 

Segment Results before unallocable finance costs, share In net profit/ (loss) 
of Associates and Joint ventures, exceptional Items and tax 

Less : Finance Costs (unallocable) 
Add / (Less) : Unallocable Income /(Expense)• Net 
Profit/ (loss) before share In net profit/ (loss) of Associates and Joint 
ventures, exceptional Items and tax 

Add/ (less) : Share in Proftt / (Loss) in Associates and Joinl ventures 
Add/ (less) : Exceptional ttems • (loss) (net) (Refer note 4) 
Add/ (less) : Tax (Expense)/ Credit (Refer note 7) 
Net Profit I (Loss) for the period/ year 

Segment assets 
• Textile 
• Shirting 
• Apparel 
• Garmenting 
- T OOIS & Hardware 
- Auto Componertts 
- Real Estate and Development of property 
- Others 
- Unallocable assets 
- Inter Segment Assets 

Segment Llabllltles 
• Textile 
• Shirting 
- Apparel 
• Garmenting 
- Tools & Hardware 
• Auto Components 
• Real Estate and Development or property 
• Others 

UnaUocable Uabllltles 
Borrowings 
Others 

• Inter Segment Liabilities 

Footnotes:-

30.06.2022 

(Unaudited) 

64818 
16951 
26244 
24713 
12387 
8557 

28646 
285 

197871 
172814 

9707 
675 

(342) 
1009 
1108 
1138 
7630 
(153) 
/583) 

20189 

(5297) 
(3171} 
11721 

124 

(3652\ 
8193 

181092 
64822 
91897 
66298 
22107 
19764 
96816 

4173 
221286 
(23959\ 
744296 

104877 
20498 
62226 
39410 
11475 
8179 

41625 
1066 

204927 
21905 

1246371 
491551 

1) Unallocable expenses are net or unallocable Income (Including Income from Investments). 
b1 The Group operates under the follOWlng segments 

a) Textile : Branded Fabric 
b) Shirting :Shirting fabric (B to B) 
c) Apparel: Branded Readymade Garments 
d) Garmenting : Garment manufacturing 
e) Tools & Hardware 

I) Auto Components 

g) Real Estate and Development or property 

h) Others : Non-scheduled Airline operations 

Quarter ended 

31.03.2022 

(Unaudited) 
(refer note 10) 

88580 
17460 
27894 
21265 
12223 
8243 

32120 
332 

112307) 
195810 

18358 
520 

1907 
216 

2124 
1936 
5428 
(176) 
1116) 

30197 

(5159) 
(876} 

24162 

201 
(11096) 

13230 
26497 

181349 
61259 
81692 
61339 
20941 
18523 
84673 
4104 

245709 
(21933} 
737656 

118228 
19837 
62509 
37453 
10557 
7738 

39075 
1237 

206632 
22886 

132127) 
494025 

Accordingly, - ~ nee Is evaluated based on various performance Indicators by these business segments. 

30.06.2021 

(Unaudited) 

28269 
10118 
7484 
9782 

11007 
6962 

13004 
256 

143121 
82570 

(4130) 
(354) 

(4491) 
(462) 

977 
841 

3694 
(427) 
/107) 

(4459) 

(4885) 
(1554} 

(10898) 

(681) 
(4305) 

174 
(15710 

191057 
63165 
86723 
52286 
21289 
16609 
68055 
3328 

197385 
(241171 
675780 

100670 
14799 
69140 
29056 
12828 
6606 

25413 
500 

226131 
21119 

132623) 
473639 

If' In lakhsl 
Year ended 

31.03.2022 

(Audited) 

278944 
57176 
89095 
72500 
50000 
31202 
70747 

1049 
1328621 
617851 

41903 
2065 
(397) 
2625 
6250 
5212 

14271 
(845) 
/368) 

70716 

(20332) 
(9071} 
41313 

(635) 
(16356) 

2190 
26512 

181349 
61259 
81692 
61339 
20941 
18523 
84673 
4104 

245709 
(21933} 
737656 

118228 
19837 
62509 
37453 
10557 
7738 

39075 
1237 

206632 
22886 

/321271 
494025 



. , • o· 1 , 0 Regul.1Uon 52{4J of Securities and Exchanae Board of India fllstina Oblioations and Disclosure RcQuiremcnts} Regulations, 2015 
C. m Additional ,sc osures as er Three Months ended 

Sr no Particulars 
30.06.2022 31.03.2022 

Year ended 

30.06.2021 31.03.2022 
(Unaudited) (Unaudited) (Unaudited) (Audited) 

refer note 10 

Debt ~ Equity rallo (Imes) 061 0.85 1.12 0.65 1 
[Total Debi/ Equ~vl 
Debt Service Coverage r3tio (times) 

2 
(Eamings before finance costs, depreci.alion and a.mortisalion, exceptional items , Shar~ o! profit of 
assosiate and Joint venture and tax (EBITOA) / (Finance costs for the penodfyear + Pnnc,pal ,epaymenl 0.54 0.67 0.02 1.51 
of long-term debl and lease liabilities wrthin one year) 
Not Annualized 
lnleresl Service Coverage ratio (limes) 

397 6.25 0.13 3,67 3 
l(EBITDA / Finance cosls) • Nol Annualized 

• Ou1stand1no Redeemable Preference Shares 
5 Oet,enture Redemhon reserve 
6 Carntal rcdcmt.an reserve ct in lakhs) 1 920 1,920 1.920 1.920 
7 Net Wonh lt in lakhs\ 252,747 243631 202 143 243,631 
6 Net ororit/Uossl afler lax ,, tn 1akhs.) 6.193 26.497 {15,710 26.512 
9 Basic eaminos cer share fin fl 12.15 39.55 {23 51 39.11 
10 Diluted eaminas cer share ftn f l 12 15 39 55 123.51 39.11 

Current ratio {times} 
1 34 1.29 1.23 1,29 11 

l{Curren1 assets/ Cutrent habildie:s) 
Long-term det,1 to "WOr1ung capital (hrnes) 

12 [(Non.current BorTOW1ngs + Current maturities or long-term debl) I Net working capital exduding Current 1.05 1.12 1.54 1. 12 
ma1uri1ies of k>na-term debt 1 

13 Bad debls 10 accounts receivable ratio(%) 
0.00% 25.68% 0.22% 25.68% If Bad debts I Avcraae ttade receiva~es) 

14 Cumonl bab~,ty ratoo (%) 
67.37% 69.15% 65.90% 69.15% Current l1abilr1tes / T01al "3blities) 

15 Total debts 10 total assets ratK> (%) 
0.26 0.26 0.33 0.26 [f(Short-term debt+ Lona term debtl / To1al Ass.elsl 

16 Debtors Tumover (times) 
8.40 6.55 3.75 6.75 [(Revenue from nivorations I Averaae trade receivablell - Annualised 

Inventory Turnover (times) 

17 
((Cost of Goods Sold I Average inventory)} -Annualised 
Cost of Goods sold• Cost of malerials consumed +Purchases of stock-in-trade+ Changes in 
inventories of rinished goods, stoek•in--'trade, wol'k-ITT-progress and property under development+ 

1.66 2.56 1.17 2 .04 

Manufadurina and ooeratino exoenses•Costs towards development of omMl'1Y_ 

1B Oper.,ting Marg;,,(..,%) 
12.06% 14.52% -3.57•/4 11.51% IHEBITDA - Olher Income)/ Revenue from ooerationsl 

19 
Net Profrt Margin (o/,) 

4 .74% 13.53% -19.02% 4.29% !(Profit after tax I Revenue from ,vu,raUon~) 

(ii] Disclosums as per Regulation 54 of Securities and E,cchange Board of India CUsting Obtigatlons and Oiscfosure Requirements] Regulations, 2015 

Particulars ISIN Asset Cover R.itio Climes) 

30.06.2022 31.03.2022 30.06.2021 
9.50% Series 'L' Sea.ired Listed Rated Redeemabte Non-convertible Debentures INE301A07011 

1.40 1.31 1.40 8.80°.4 Series 'M' Secured Listed Rated Redeemable No,,..Converti~e Debentures INE301A07029 
e.85% Seoes 'N' Sewred Liste-d Rated Redeemab5e Non-convertible Debentures INE301A07045 

1.43 1.46 1.51 8.85% Series ·o- Secured listed Rated Redeemable NOf\-Coovertible Debentures INE301A07052 
9.00% Senes •p· Secuted Listed Raled Redeemable Non-Convert~e Debentures INE301A07060 2.56 2.62 2 .4a 
7.60% ~ ·a· Secured Usled Rated Redeemable Non-Convertible Debentures INE301A07076 6.79 3.58 NA 

a. The following de-Mition has been considered for the purpose cf computalion of As.set Cover Ratio: 
(i) Asset cover ratio : Mar11;et vak.le of secured as.sets/ Value of Secured Us1ed Rated Redeemable Non-Convertible Debentures 
(i) Mat11.et value of secured assets: Mar1<et value of asse1s secured, as per the latest valuation report issued by valuet, against lhe outstand"tng Secured listed Rated Redeemable 
Non-Converti>le Debentures; 

(ii) Value of Secured Listed Rated Redeemable Non-Convertible Debentures : Outstanding value of the Secured Listed Rated Redeemable Non-Conver1tb5e Debentures and coupor 
inter-e·st aOCRJed but not due on the Secured Usled Rated Redeemable N~nvertible Debentures as at 30 June 2022. 

b. Asset cover ratio Shall be at leasl 1.25 times of secured assets as per the terms of lnfonnation Memorandum and/or Oebenlure Trust Deed (or aff series of Secured listed Rated 
Redeemable Non-Convertible Debentures e.-:cept for 9.00•/4 Series 'P' Secured Usted Raled Redeemable Non,.Convertible Oebenlures where assel cover ratio shall be al least 2 .00 
times of setuted assets. 

c.. (i) 9.50% Series ·L' Secured Listed Rated Redeemable Non-Convertible Debentures and 8.80% Series 'M' Secured Usted Rated Redeemable Non-Convertib~ Debentures are 
secured by hypotheeation by w.ry of pari passu charge on lhe Company"s mew.able properties (e,ccept cun-ent assets) including its movable plant and machinery, machinery spares, 
tools and acussories and other movables, both present and future, k>cated at Jalgaon Plant. 

flli) e.es•1, Series ·N' Seeured Lhted Rated Redeemable Non-Convertib1e Debentures and 8.85% Series ·o· Secure-d Listed Rated Redeemable Non-Convettible Debentures are 
secured by part pauu charge by way of an equitable mortgage t"I retalion to lease-hold rights In the piece and pal'Cel or land along wtth the standing sll\ldure thereon. admeaslnlg 
404,851.27 square meters situated at Vi lage Kharilaigaon, Chlndwata and plece and parcel ot land admeasuring 71,960 square meters situated at VII.age LOdhikheda, Chinctwara, 
lo!iJether with al preS,tnt and M.lK1t asuts, receivables and rcxtures standing thereon and al things attached thereto. 

(i) 9.00o/, Series ·p- Sewred listed Rated Redeemable Non<:onvertible Oeben1ures Is secured by fnl ranking e,cdus.fve mortgage on piece or parcel of land admeasurng 
.C9,708.34 square mete,s situated al V~tage Panct,p.akhedi, Thane, together with ■I buildings, erections, godowns and conslNction erected and standing or attaehed 10 the afon!lsaid 
land, both present and future. 

(w) 7.60% Series •a• Secured Usted Rated Redeemabfe Non-Convertible Debentures is secured by rnt pari passu charge by way of mortgage on irTwnovable property, planl and 
equ;pment sltua1ed at Vapi Plant and f,sl pari passu charVe by way or hypOChecal.lon on Co""any's movable properties (except cun-ent assets) incluong h movable plant and 

....-,;r--~h..;ine::-,.._ry, machine,y spares. tools and accessories and other movabies, both pnuenl and future, localed at Vapi Ptant. 



Not .. : CA to Cl 

1 The S111ement of R~ LlmllNI (the 'Company· I 'Holding ~al"ly") ■nd Its subskharles (reftrrrd to as ihe Group) togtther wlh A5Sot'-J1es af'\d .kffll v,mures. Ns been prrP3reO ,- ac.c.or~flU With the r~.nk>n 
Ind mo1suremont pnndples ol 1pplable lnd,.n '-ttoun11n9 S11ndaras (Ind "5) 1101~0,d by Mni<uy of Col))oraie All•• • pursval\1 lo S.chon f 33 ~ th• Compar;e, Ad 20,

3 
(""'1 a . .-.1 gu.dNM?1 osiued r,, the SeCIKLoei 

Ind Exe hang• Board ol Ind .. ~Bq 

2 In .,,arctl 2020, U~ Wortd Health Org1nis.e110n dtc.taf't'd C0VJ0- 19 a global pancernic ConseQUent ta thi•s. Govemmeni of lnd!-3 dec1a,e-d a Nhcm-WM!e loc:Jl:down fro-n 2•1h Mard'I 202'0 ~"J. t."te: N".J:>"1,,--,e 
lodd~ W11S lrfled ~ the Govemmen1 or Ind ... but r~ional kx:.._downs conlinue lo be m:plemenled in art a s wrtt, tignlfun1 n~r o, COVO-19 c:..ases lhe G,oup ,e,,....J~s wa-t:ti." or the pO(er,tial mpact of CQVD. t9 
P-A~rNC. on re!Uf"nin9 normal businen C>pf't'lhons on• coot,nU11ng b~sls Accord111.gly. tl'le Group. tlave asse ssed the impact or 1hts pandemic. on th-I! bosnen OO'!'ratJOf'l-.s. afld h~'! c.ot'tS.:iettd aJ r~ Rem.it and 
e~1ema1 lnfor'lnatiOn 1va\\eble up to the dale cl approval of then consolidated (Wlanoal ,esuh . to d,1e,m1ne n,, imoact on lheir revenu, trome>peratons and eillfN'!.10'\ of ult!s ,etr..e-d ,.,.~s ovt1 rtie forew~a~ future 
and tne f'f'COV'ft'lbilty ■n<t tanyw,g v.alve ol ce-nain us,ts svc:h es s,ro~fly r,tant and ,qu1pmtn1 t0veslments . .,wentooes, lrade- receNables. dtfened I•• use-ts and W'lpv'I tax tte<M re-ceNabl.a 
Tl'te ~d ol Covid- 19 pan<1f-mk h,s f\.lnM, mp,aci~ the- ap~el fasl'lion t>usiness camed out by apparrel dl\'1slon 1hal has mtrgered .-rto ltle Compar,y due to ~d'I .safil!s ~ve d~ dtast,c..,iiJy wt,cn has ,e-'Wle-d no 
ln-ttntory hued-up Ind stow down tn the ~ons cl tr11de rec-ervables due to wh1C.h lhe Con'll)any has fec.ogn1sed anowane.s/ad,PJstments in «s trad.e- receNabl~s i!nd ff1fflo,y,, Pf!'VOJ'S -r...ar 
The~ of COV0-19 p.anc»mie on tr.e ove-ral ec0fl0MI( environment being uncertain may affect lhe l.t\d, rt-,ing assu"l)l,ons and est.-nates used to p.-epare c.onsold.Jl:~ r-narcar reWl.S of the Grovp. which rr.71 ~er 
from rnp.3ct conscS~d H ■t lhe date of 1ppt0val of these consolid.rted rinantials results The Group. continues 11s business at1rv1hes. ,, line wth the gulde'nes cssU'!d by I.he Goven"ltt'lr!nt ~ and ta\e ~ t:J 
s.trt-..ngt_M-0 h ~uidilly poslhon and tutther ellploffl cosl restnxtumg e.:erc-lse The Group do not anll(ipat, any l'naJOr challenge In ll'lt abllty 10 continue as goir,g t()f'IIUffl or n-.e,-etr,g cs Manoal ot,,tgr..ats ~ lh!! ~ 
ts ~dentf'd, the G~ art closely monlonr,g ttte s•uatton as a evotves in the future 

3 The Board ol Ohctor. ol the ~ny 01 Is n>Ht01g held on 27 5ep!emtm 2021 had •pp,ov,d a Sth•me or Anangemenl ('IW.. Stn,me) t>e1w<eo lhe Company aoo R~f'TO'ld ~.,.., lr.11ed r,w: co tlem,rQed 
Comp.any') ('A-1\oly owned s.ubs.id11ry of lhe C0rll),lny) for demefger of the business underta~ of RAL comprishg of B2C bus..-Ss l"ICkldng ~rel bvsr1ns (al'ld ua..-,alf"'l9 bail.arc.es cent,f~ -1$ ~,1.ui equty) as~ 
In Ille RAL Scheme. ln1o the ~ny on I gOing concem l>nlt. fV.l Stl>eme wu app,ov•d by lhe Honblt Na1ional Coffl>any Law Tnbvnal vc• <s Order da:ed n l.l>tth 2022. The _.,, O.:e .. , 1 H,rf 2021 
Accordngty, the ~ny has acttu\lt<I for the SCheme of M'lngement under the 'pooling of ~teresh' metl\Od In accorc1ance will'I Appendoc C of Incl AS 10313,u.s,ne,ss ~JClf\S· wtt.cn ~ O'".e ~ to 
~Sll1t al P~ periods /years figures In the st1ncbilone financial Rsuls I.e. from 1 Apri 2020. The afflsaid sehtmt ha! no ~act on lht c.onsolidi!!ed WneaaI reSU1.s oftr>e Group sric.e rt,e scnetTI! °' ~ 
was wth a "'"""r-swsld'"<Y 

4 ~I ~ms• Q,alnl(loss) (ntll represonls_ 

Rlntalchsl 
Ou.an-er ended 

Year ended Particulars 
30.06.2022 31.03.2022 30.06.2021 31.03.2022 

\IRS paymerts (Textle) (955) 
Gain on ext:J\ar,ge of ~nd ~ n ...., Of 

9243 9243 O<YN>l>fflOnl nghtJ Cunalocable) 
wrte oft of n00 ,-;y,,t,1es C~ (Reier n01e 2) (9890) (11671) (21561) 
Wrte down of lnVffl!Cries (N>!>a<'eQ CRele< noc• 2) (2877) (2877) 
lnten,st SUl>sidy R"""ivable on nJF Loan Witten o• 

(1206) (1206) (UM-) 
lns-nnce darn rec:e~ (Unalocable) 1000 1000 
e,u:~ptlona1 lmns • ( loss) Mt . (11096 (4305 116l56' 

S Thie 8oarc! of Ond:on; of tt'le C~r,y at Cs: mee&g held °" 27 September 2021 h-ad approved the c.on:wW.ation of the TOOis & HainJw.iir~ ~ earned OUI oy .JK ~ & Eng-neerng tr.Ce-a (!-ormtny 
- is.JI< Fies {ln:11;1) lm!ed) Cwt>oty owned svbsif.aryolthe COmpany, "JKFEL") and Auto Components llu>ttss carried OU! by Rl,g Plus Aqua Limited (stop "°"'1 sutJsca,yol.,. ~ - o.n,ge,e 
year ended 31 I.Well 2022, the ~ny have tnlnsferred h entn Shar,:holding In Stisso,s Engineering Pnx!UCIS l.mled <-01g ~ of R.ing PIU$ Aqua Li'nCed and w1'lolly owned ~ ot ""' 
Con1)any) to .JI< Fies & Engineering Limited CFonnerly known H JK Fil .. (India) Limited) by way of d•tvery under S.dion 1n of the T~nsfer Of Property Ad. 1BS2. FVl'lher, Jl<rB. '-filed""'= Red 
Hermg Prospectus (t>RHP) and Up<lated ORHP wlh the Securiies and Exchange Board of India (SEB! on 9 ~-2021 and 4 Ap<i 2022, respediv•ly. for.,, lntial Pldc 01!tt ("1PO') ~ cf an 
Offer lco Sale ("CF'S"). The IPO Shal nc< have ar,y fr•sh issuance of share, and will be undertaken svbje<I lo ttqui,le reg,Jatory app<wafs and martel ccndb0<>$. 

6 The Boan! ol Orectcn ol 1he Corr1)arl)' at b meeting held on 25 Janua,y 2022 have approved a Scl\erne ol An'ang•""'nl ~eat Esl3te Scheme) be1ween tilt CofTc>an)' and Raymond~ unted (wncly 
owned SUbS<!,ary ol 1he Ccin1>any) Ito"'-of the real estat• buslne$s undertakw>g or the CC>l1'4)al1)' ( .. d•f'wled In the Real Esl3te Scheme) nto Raymond Ltestyle unted "". a gorg ~ t.a= The 
/,ppoinled Om is 1 Ap<'I 2022. The Rul Esta\• Scheme will be effective upon receipt of such apf)(OVll!s as ,ray be Sla1ut0<iy requted inclucfr,g that or 1.1vm,a; Benm ~ tilt _,., ~ LH Trt>unai 
("NCL 'I"). Pend"'9 recei;,I ol inal awwai. no adj,stmeflls have been made In the books of account and in the aCCOfll)anyng c:onscidaled financial resvts. 

7 Odeffed tax tteot for the q1a11e, aoo year ended 31 March 2022 lnwdes OTA on tempc,ary di!feftflCe ariSing In the Con1)any due lo pn>vislons rea,g,,&sed towants-...,., rt..,..,,..,. cl --.S 
ClncWng Cletmtd eqully Investments) in IV,(. and also lnwdes MAT crO<il enlillemenls on eum?nl tb: provision,, 

Cunent tax ctedl tor the qu.arter ended 31 March 2022 re-preser(s ,everu1 of tax expense ,ecogr.is.ed on taxable profas dumg the nne ~ enctecr 31 Dec:eri)ef 2021. s:nce. ~ tcr the~ as pet" 

RAL Scheme (Refer nc<o 3) and certa., atnO<rilS consldered e&gible lco dedudion, have , .. vied In tu louei (as pe< notmal p,ov,s,ons) lo< !ho yea, encled 31 Marti\ 2022. -.-. ""'~ i­
rea,g,,aed cun-ent tax expense lor the year •nded 31 March 2022 as perp,wi<lons of MinmimMeml!eTax (MAT). 

e ~\.ft'~ of previous period-year have been regoupecll ,e:w,anged wt.e-rever necessity. 

g The abOve reSUIU we,e reviewed •nd reoonvne,.,.., by the N>dC CC<rmttee 100 approved by U1e Board of Di<edcn at their respedive meetngs held on 05th August 2022. Thete ore no quaifaOcns In the 

timled review rej)OII iuued for the q"°"e, ended 30 June 2022. ... 
10 The r,g.-. of the quatle< ended 31 MOlttl 2022 rop,esert 1he balancing r,gu,., belwHn oudted f>gvrH In ruped oll/1e !\JI flnandal year and thOSe l)\Jl)bhed ljl the OWd qua,1et' of 1'10 lnanoal yo .. 

sut,;e:ded to lmiled re-v.ew by SU1.utory alJCld.cws. AddAional disclosures a.s pe< Regulation 52(') have been con.sktered on this basis. -..,,VJ't.C....._,.., 

Mumbai 
5.Augu"-2022 

GaltUffl Hatt Sklgh.lnla 
C~lrmln and MINginQ o.-ctor 
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Walker Chandlok & Co LLP 

11th Floor, Tower II, 
One International Center, 
S B Marg, Prabhadevi (W), 
Mumbai - 400013 
Maharashtra, India 

T +91 22 6626 2699 
F +91 22 6626 260 1 

Independent Auditor's Review Report on Standalone Unaudited Quarterly Financial Results of the 
Company pursuant to Regulation 33 and Regulation 52 read with Regulation 63 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of Raymond Limited 

1. We have reviewed the accompanying statement of standalone unaudited financial results 
('the Statement') of Raymond Limited ('the Company') for the quarter ended 30 June 2022, being 
submitted by the Company pursuant to the requirements of Regulation 33 and Regulation 52 read with 
Regulation 63 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
(as amended), including relevant circulars issued by the SEBI from time to time. 

2. The Statement, which is the responsibility of the Company's management and approved by the 
Company's Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34, Interim Financial Reporting ('Ind AS 34'), 
prescribed under Section 133 of the Companies Act, 2013 ('the Act'), and other accounting principles 
generally accepted in India and is in compliance with the presentation and disclosure requirements of 
Regulation 33 and Regulation 52 read with Regulation 63 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended), including relevant circulars issued by the SEBI from 
time to time. Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity, 
issued by the Institute of Chartered Accountants of India. A review of interim financial information 
consists of making inquiries, primarily of persons responsible for financial and accounting matters, and 
applying analytical and other review procedures. A review is substantially less in scope than an audit 
conducted in accordance with the Standards on Auditing specified under Section 143(10) of the Act, and 
consequently, does not enable us to obtain assurance that we would become aware of all significant 
matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

Ol.n!red hXxu1lai!s 

Offices r, Bengauu, O\amga1\ CllEmai, G..rugr.rn. Hyde<11bad, Koct,;. Kolkala, ~t..moai, New Delhi, Neida and Fu-,e 

Walker Chandiolt & Co LLP is registered 
with limited liabmry wilh identification 
number AAC-2085 and has its registered 
ofroce at L-41, Connaught Circus, Outer 
Circle, New Delhi, 110CIJ1 , India 
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Raymond Limited 
Independent Auditor's Review Report on Standalone Unaudited Quarterly Flnanclal Results of the 
Company pursuant to Regulation 33 and Regulation 52 road with Regulation 63 of tho SEBI 
(Listing Obligations and Dlsclosure Roqulremonts) Regulations, 2015 (as amondod) 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the accompanying Statement, prepared in accordance with the recognition and measurement 
principles laid down in Ind AS 34, prescribed under Section 133 of the Act, and other accounting 
principles generally accepted in India, has not disclosed the information required to be disclosed in 
accordance with the requirements of Regulation 33 and Regulation 52 read with Regulation 63 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including the 
manner in which it is to be disclosed, or that it contains any material misstatement. 

Emphasis of Matters 

5. We draw attention to note 4 to the accompanying Statement, which states that pursuant to a Scheme of 
Arrangement (the "Scheme") entered between the Company and Raymond Apparel Limited, a wholly 
owned subsidiary of the Company, as approved by National Company Law Tribunal, Mumbai Bench 
vide its order dated 23 March 2022, the Company has accounted for such Scheme as per Appendix C 
to Ind AS 103 applicable to common control business combinations, as per which the comparative 
financial information of the Company for the quarter ended 30 June 2021, has been restated to give 
effect to the aforesaid Scheme. Our conclusion is not modified in respect of this matter. 

6. We draw attention to note 3 to the accompanying Statement, with respect to uncertainties relating to 
COVID-19 pandemic outbreak and management's evaluation of its impact on the operations of the 
Company for the quarter and on the accompanying Statement as at 30 June 2022. the extent of which 
depends on future developments. Our conclusion is not modified in respect of this matter. 

Other Matter 

7. The comparative financial information presented in the accompanying Statement for the quarter ended 
30 June 2021 has been restated to give effect to the acquisition of a business undertaking from Raymond 
Apparel Limited ('the demerged company'), a wholly owned subsidiary of the Company, as explained in 
note 4 to the accompanying Statement. Such financial information of the acquired business undertaking 
of the demerged company for the quarter ended 30 June 2021 has been reviewed, by the auditor of the 
demerged company, Mis Chaturvedi & Shah LLP, who has issued an unmodified conclusion vide their 
special purpose review report dated 14 May 2022 which has been furnished to us by the management 
and has been relied upon by us for the aforementioned purpose. Our conclusion is not modified in 
respect of this matter. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm R gis rafo No:001076N/N500013 

Partner 
Membership No: 108840 

UDIN:22108840AOHYSD5710 

Place : Mumbai 
Date : 05 August 2022 

Cllawod-

011'-ln eeng....., Chondoga,I\, a-..m.l, GI.rug,.._ tljdooabad. KocN. ~ .... - .New ~ llolda and PIN 

Walke, Chondiok & Co UP Is reglsleted 
will\ k,.,;ted iabiloty with ldontificabOn 
nu,,t,er MC-2085 and has Its roglste,ed 
olllce at l-41, ComaughtCl<cus, Outer 
Clrclo, New Oelho, 110001. lnd,a 
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Registered Office : Plot No.156/H No.2, Village Zadgaon. Ratnagiri 415 612 (Maharashtra) 

CIN:L 17117MH1925PLC001208 
Email : corp.secretarial@raymond.in; Website: www.raymond.in 

Tel: 02352-232514, Fax : 02352-232513; Corporate Office Tel: 022-40349999. Fax 022-24939036 

A. STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED 30 JUNE 2022 
If In lakhs unless otherwise stated\ 

Quarter ended Year ended 
Sr.No. Partlculars 

30.06.2022 31.03.2022 30.06.2021 31.03.2022 

(Unaudited) (Unaudited) (Unaudited) 
(Audited) 

refer note 10 refer note 4 
1 Income 

a) Revenue from operations 119,310 142,615 48,934 426,066 
b) Other income 

• Dividend declared by subsidiary companies . . . 8,498 
- Others 2 289 6 439 3 934 16 812 

Total Income 121,599 149,054 52,868 451,376 

2 Expenses 
a) Cost of materials consumed 16,369 19,838 9,399 60,421 
b) Purchases or stock-in-trade 38,346 34,936 11,509 109,269 
c) Changes in inventories of finished goods, work-in-progress. (19,934) (9,205) (13,322) (21,289) 

stock-in-trade and property under development 
d) Employee benefits 13,357 14,490 11,477 50,566 
e) Finance costs 5,179 5,001 4,715 19,482 
f) Depreciation and amortisation 3,942 3,920 4,072 15,972 
g) Other expenses 

-Manufacturing and operating 
(Stores and spares consumed, power and fuel, job work 12,445 10,328 5,882 34,865 
charges, contract labour, etc.) 

-Costs towards development of property 21,224 28,467 17,314 72,552 
-Others 21 298 20,321 12,545 70,336 

Total expenses 112,226 128,096 63,591 412,174 

3 Profit/ (Loss) before exceptional items and tax (1-2) 9,373 20,958 (10,723) 39,202 
4 Exceptional items. (loss). net (refer note 5) . (78,422 (4.305) (83,682) 
5 Profit/ (Loss) before tax (3+4) 9,373 
6 Tax (expense)/ credit 

(57,464) (15,028) (44,480) 

Current tax (refer note 8) (1,732) 2,684 (776) (2,743) 
Tax in respect of earlier periods . 1,735 . 1,735 
Deferred tax (refer note 8) 11.460) 9,804 902 5,896 

7 Net Profit/ (Loss) for the period/year (5+6) 6181 143 2411 114 902) (39 592] 
8 Other comprehensive income 

Items that will not be reclassified to profit or loss - (Gain)/ loss (net or tax) (1,431) (20) 10 (799) 
Total other comprehensive income (net of tax) 11 4311 (20) 10 17991 

9 Total comprehensive income/ (loss) for the period/year (7+8) 7,612 (43,221 114,9121 (38,793' 

10 Paid-up Equity Share Capital 6,657 
(Face Value • Rs. 10/- per share) 

6,657 6,657 6,657 

11 Other equity (revaluation reserve : Rs. Nil) 174,575 
12 Earnings/ (Loss) per share (of face value Rs.10/- each) (not annualised) (in 

Rs.) 
(a) Basic 9.28 (64.95) (22.38) (59.47) 
(bl Diluted 9.28 164.95) 122.38) /59.47) 



RaYTTtQ11:«1 
8. Segment wise Revenue, Results, Assets and liabilities (Standalone) for the auarter ended 30 June 2022 rt In lakhsl 

Quarter ended Year ended 

Particulars 30.06.2022 31.03.2022 30.06.2021 31.03.2022 

(Unaudited) (Unaudited) (Unaudited) 
(Audited) 

refer note 1 o refer note 4 
Segment revenue 

- TextHe 64,788 88,529 28.227 278.766 
- Apparel 26,244 27,894 7.484 89.095 
• Real Estate end Development of property 28,646 32,120 13,004 70.747 
- Others 285 332 256 1.049 

Inter Segment Revenue (6531 (6 2601 1371 (13 5911 
Total segment revenue 119,310 142,615 48,934 426,066 

Segment results 
- Textile 9,740 18.361 (4.111) 41 ,953 
• Apparel (110) 1,940 (4,484) (340) 
- Real Estate and Development of property 7,635 5,428 3,694 14.271 
- Others (160) (176) (189) (845) 

Inter Segment Results (12) 5 1571 67 
Segment profit/ (loss) before unallocable finance costs, e,ceptional items 17,093 25,558 (5,147) 55,106 
and tax 
less : Finance costs (unallocable) (4.583) (4,496) (4,251) (17.256) 
less : Unallocable Income/ (expense) - net 13.1371 11041 11.3251 1.352 
Profit/ (loss) before exceptional ttems and tax 9,373 20,958 (10,723) 39,202 
Add / (less) : Exceptional items -(loss). net (refer note 5) - r78.422l 14,3051 183.6821 
Profit/ (loss) before taK 9,373 (57.464) (15.028) (44,480) 
Add/ (less) : Tax (expense)/ credit (refer note B) (3,192) 14,223 126 4.888 
Net Profit/ (loss) for the period/year 6181 143 2411 114 9021 139 5921 

Segment assets 
- Textile 180,503 179,888 190,600 179.888 
-Apparel 9 1,669 81,790 86,723 81.790 
- Real Estate and Development or property 96.588 84.585 68,055 84.585 
• Others 3,088 3.209 2,425 3,209 
- Unallocable assets 226.083 235.070 219,501 235.070 

597 931 584 542 567 304 584 542 
Segment liabilities 

- Textile 104.877 118.357 100.671 118,357 
-Apparel 61,958 62.597 52,797 62,597 
- Real Estate and Development or property 41,606 38,866 25.413 38,866 
- Others 1,064 1,240 490 1,240 

Unallocable liabilities . 
- Borrowings 179,041 171,326 180,250 171.326 
- Others 20.541 10.924 20309 10.924 

409,087 403 310 379 930 403 310 

Footnotes: 
i) Unallocable exPenses are net or unallocable income (induding income from inveslments). 
ii) The Company operales in four segments: 

a) Textile: Branded Fabric 
b) Apparel : Branded ready made garmenls 
C) Real Estate and Development of property 
d) Others : Non-scheduled Airline operations. 

Accordingly, Company's performance is evaluated based on the various performance indicators by these business segments. 



• 

C. lil Additional Disclosures as oer Reaulation 52(41 of Securities and Exchanac Board of India lllstlna Obllaatlons and Disclosure Reouirements Reoulallons 

Quarter ended Year ended 

Sr.No. Particulars 30.06.2022 31.03.2022 30.06.2021 31.03.2022 

(Unaudited) (Unaudited) 

!Unaudited) refer nolo 10 refer note 4 IAuditedl 

1 Debi • Equity ratio (times) 0.05 0.95 0.06 0.95 

Total Debi / Eouitvl 
2 Debt Service Coverage ratio (times) 

(Earnings before finance costs, depreciation and omortisntion, exceptional Items ond lox 0.49 0.91 (0,08) 1,58 
(EBITDA) / (Finance costs for lhc period/year • Principal rcpaym.,nl of long-term debt ond 
lease tiabililies within one year) • Not annualised 

3 Interest Service Coverage ratio (limes) 3.57 5.97 (0.41) 3.83 

fEBITDA / Finance costs I • Nol annualised 
4 Outstandinn Redeemable Preference Shares 
5 Debenture Redemotion rcser.,e 
6 Caoltal red emotion rescr.,e 1, in lakhsl 1,371 1,371 1.371 1.371 

7 Net Worth a In fakhsl 108,844 181 232 187.375 181.232 

8 Net orofiVlloss) after tax,, in lakhsl 6 181 (43 241 -,-14,902 139.5921 

9 Basic eaminns ner share tint') - Not annualised 9.20 (64.95 122.38 159.47 

10 Diluted carninas oer share lin '1 • Not annualised 9.20 164.95 (22.381 {59.47 

11 Current ratio (times) 1.45 1.37 1.44 1.37 
Current assets / Curren! liabililiesl 

12 Long-term debl lo wo tldng capital (times) 
((Non-current Borrowings • Current maturities of long-lerm borrowings) / Nel working 

capilal excluding currenl malurilies of long-lem, borrowings] 

0.99 1.06 1.00 1.06 

13 Bad debls to accounts receivable ralio (%) 0.00% 26.34% 0.00% 26.34% 
I fGross Bad debts / Averaac trade receivables I 

14 Current liability ratio(%) 63.27% 65.87% 62.84% 65.87% 
lrCurrent liabilities I Total liabilities) 

15 Total debts to total assets ratio(%) 0.30 0.29 0.32 0.29 
IIShort-term debt+ Lonn term debtl I Total Assets• 

16 Debtors Turnover (times) 
I/Revenue from ooerations / Averaoe lrade receivablell. Annualised 

7.24 6.97 2.35 5.20 

17 Inventory Turnover (times) 
((Cost of Goods Sold/ Average inventory)) - Annualised 
(Cost of Good sold = Cost of materials consumed •Purchases of sloclc-ln-trade + Changes 1.66 2.38 0.90 1.80 
in inventories of finished goods, stock-in-trade, worlc-in-progress and property under 
development • Manufacturing and operating expenses+Costs towards development of 
property) 

18 Operating Margin On %) 
IIIEBITDA- Other Income\ I Revenue from oneralionsl 

13.58% 16.44% -12.00% 11 .58% 

19 Net Profit Margin (%) 5.18% -30.32% -30.45% -9.29% 
If Profit after tax/ Revenue from onerationsl 

(ii) DisclOsures as per Regulation 54 of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 

Asset Cover Ratio (times) 
Particulars !SIN 

30.06.2022 31.03.2022 30.06.2021 

9.50% Series "L" Secured Listed Rated Redeemable Non-Convertible Debenlures INE301A07011 
8.80% Series "M" Secured listed Rated Redeemable Non-Convertible Debenlures INE301A07029 

1.40 1.31 1.40 

8.85% Series "N" Secured Listed Rated Redeemable Non-Convertible Debentures INE301A07045 1.43 1.46 1.51 
8.85% Series ·o· Secured Listed Rated Redeemable Non-Convertible Debentures tNE301A07052 
9.00% Series ·p Secured Listed Rated Redeemable Non-Convertible Debentures INE301 A07060 2.56 2.62 2.48 

7.60% Series ·a· Secured Listed Rated Redeemable Non-Convertible Debentures INE301 A07078 6 .79 3.58 NA 

a. The following definition has been considered for the purpose of computalion of Asset Cover Ratio: 
0) Asset cover ratio : Marice! value of secured assels / Value of Secured listed Raled Redeemable Non-Convertible Debenlures 
0i) Marice! value of secured assets: Marice! value of assets secured, as per the latest valuation report issued by valuer, against lhe outstanding Secured listed 
Rated Redeemable Non-Convertible Debentures; 
(iii) Value of Secured Listed Rated Redeemable Non-Convertible Debentures : Outstanding value of the Secured listed Rated Redeemable Non-Convertible 
DebenlUres and coupon Interest accrued but not due on the Secured Listed Raled Redeemable Non-Convertible Debentures as at 30 June 2022. 

b. Asset cover ratio shall be at least 1.25 times or secured assets as per the terms of lnlormalion Memorandum and/or Debenture Trust Deed for all series of Secured 
Listed Rated Redeemable Non-Convertible Debentures except for 9.00% Series ·p· Secured Listed Rated Redeemable Non-Convertible Debentures where asset 
cover ratio shall be at least 2.00 Umes or secured assets. 

c . (i) 9.50% Series 'L' Secured Listed Rated Redeemable Non-Convertible Debentures end 8.80% Serles 'M' Secured Listed Raled Redeemable Non-Convertible 
Debentures are secured by hypothecaUon by way of pari passu charge on lhe Company's movable properties (except current assets) including ils movable plant 
and machinery, machinery spares, tools and accessories end olher movables, bolh present and future, located at Jalgaon Plant. 

(ii) 8.85% Series 'N' Secured Listed Rated Redeemable Non-Convertible Debentures and 8.85% Series ·o• Secured Listed Rated Redeemable Non-Convertible 
OebenlUres ere secuted by pari passu charge by way of an equllable mortgage In relaUon to leasehold rtghls In the piece and parcel or land along with the slanding 
structure thereon, admeasuring 404.851 ,27 squa,e meters situated at Village Kharitalgaon, Chlndwara and piece end parcel of land edmeesuring 71,960 square 
meters situated at Village Lodhikheda, Chlndwara, togelher with all present and future assets, receivables end fudures standing thereon end all things allached 

thereto. 

(iii) 9.00% se,les •p• Secured Listed Rated Redeemable Non-Convertible Debentures Is secured by first ranking exclusive mortgage on piece or parcel of land 
admeasunng 49,708.34 square meters situaled at Village Panchpakhadl, Thane, together with all buildings, erecUons, godowns and construclion erected and 
standing or attached to the aforesaid land, both present and future. 

(iv) 7 .60% Series 'Q' Secured Listed Rated Redeemable Non-Convertible Debentures Is secured by first parl pessu charge by way of mortgage on Immovable 
property, plant and equipmenl situated al Vopl Plant and first part passu charge by way of hypotheceUon on Company's movable properties (except current assels) '~"'~ '" ~/4~~-~-i .a, ~'•=•~•~es 8nd olhar movables, bolh presenl and future, located at Vapl Plant. 
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Rtshittt'ntms • Sb,f'mt'l'III ol flt0fil and lo,;$ _{!_ In b.khsl 
Quar1t:t 

l'orti<vlars 30.06.Z021 30.06.Z021 
(Un.audit�dl [Unaudi1edJ 

Reported Rubied 
1. Totaltr,c- •5.163 52.8611 
z. Totlln- 51.020 63.591 
s. Prof&!� befOft eueptional ititms and W (1 • 21 1s as1. _j10723 
4. UceUUl,IJ .. I b-ms--- Gain I (1 oss) fnet) 102<3 oos 

$,. p,.,,-., llOSSI boton, Ill 13 .. I .. 316. (15028 
'- Ta• (e�)' Cft-4'1 

Cunwiw '""' (776 
o.lom<I ... 902 902 

7. No.t Pnllill (lou) fo<lhl •• 512 .,..,02 

E,u:eotonal lltms - ii- I (lo$$). net (f'in �\ihs 
Cu.antrended Ynr1-ndtd 

P�rs 30.06-Z022 31.032022 Jo.o,.zo21 31.03.1022 
VRS poymen1> (Toliltl (9557 
-to,-.......... .,,._inRaymo,,d (1,000) (1.000) UCO Oorim -• Lmled (-) 
Gain oo ud'laffge.,..,,, -in lou old<Yelopnent 9.2•3 9.2<3 I"""" (unaloea,..) 
Write off of�� •....,_.,_t (re1et note 3) (9,890 (11.671 (21.561: 
Wrile _, .,_,,_ ,.,._.,, c,.1e,no1e 3J (2.8/f 12.en: 
Pl'fM$tOl"I tor� rn the ftW of lnwestmenl SI Rayn,oncl (66,325) (66.325) I,._ Un-If .. (..wocal>le__lj,of., note 4) 
tn!ffl:St Subsdy recerwabll! on TU: LDan written oft (1.2Q6) (1.206) 
·•--] 

---(-) 1.000 1.000 
fOQI 171 •22 l<.305 113 6.121 

6 The Baan:I ol � ol a. eo,,_,,. at b meew,g held on 27 �•mbef 2021 had IPl>f°'ed lhe con<oldation of the Tools & tiorclware business canied O<ll by JK RIH & Erginttring U<med (formerly known as JK RIH Qndia) 
IJrM«I) t,,t,o1y owned --, of u,e �- • =a i ind ALAo Components bu>lness carried O<rt by Ring P� Aqua Urmed (stop down sub<kliary or the Company). Duflng lho q"3rter ended 31 Oeamt>er 2021. lhe 
eon_,,._. - b entire lhoreholijng in Sc:isso<$ Engineering Pro,juct, Urrited (holding company of Ring P� Aqua Um4ed ind wholly owned subsidiary oJ lhe Company) lo JK Ries & Et,g;neerit,g Umted (formerly 
_, a JI( Reo (',Im) Urrru,d) by._., ol � undet Section 123 of the r,. .. r., of P"'l)Orty Act. 1U2. FuMer, JKfEL ha, Hod lhe Draft Rod He� Pn,spectus (DRHP) and Updated ORHP with the Secuntie-s andE,change SOMS at lrda (SE.Bl)°" 9 � 2021 and 4 April 2022:. resprtdivety. for an IMi:iif PublH: Offer ("'IP01 comprising of :Im Offer fo, Sale ("'OFS1. l'he IPO SNII not h;ave eny frrsh issuance of SNres and' wm be lrderta""15"11j<dto,..,uisit• rllglll;l!ory._.ls Olld..-.rtel-. 

7 The Boord ol Oin!dors ol lhe eo,,_,,. • b .-ting hold on 25 -.ary 2022 hr;o OPl>f°'ed I Sd>eme of ""•ngeme,,t (Real Estate Sdlerne) between the Corr1>any and Rayrr,o,,d uleslyle Umt<d c,,t,o11y <lWMd subsichry of lhe 
eon_,,, lo< demo,ge, ol ll>e rul-.,-. unclortai:1"8 ollho Company (H deftned In lhe Reol Estele Scheme) Into Raymond llfe>ty1e Umled on I going concem basis. The Appo,nt<d Dale Is 1 April 2022. Tho Real E5lale 
� wtl be el'Jediv� upcll" ,� of sud'I ■pptCJll'ais as may bl M:itutorilv req\1hed lnctuding thal of Mumbai Be-nch of the Nation.al Compa-r,.)' Law Tribunal ('"NCl r), Pending f'ece!lpl of final app,oval. no ilGju:s.tmfflfs have bttn 
ffi1da in V. boob of k'COd"II and in the � ig $Llil'lr:bllono lnancial res.ulS. 

a Deferred tu cd b' the q""'1ef and v-111 fflded 31 M¥ch 2022 Wldudn OTA on temporary diffe,�¢1 arising due 10 provisions recognised toward$ diff'inUtion In lhe value cl irwestments (inekdng deemei:1 equity atvntments) in RAl.andallolndl.desMATa..i;t-""oncurm,ttnp,oo1isloos. 

CourTffl tax atdd: for the QUffltf e1"ldad 31 Match 2022 reptil'M:nta ,en,,,.I of t.ai: ei:pense recogrised on bnble p,olts durino the ,.Joe monlhs ended 31 Otc�l'l'Orr 2021. since, accountmg for lhe me,;e, H per RAL Sehitme (R1-fer noca ,., and Cl!fllil'I 8fflOf.l'lt$ oon,idered' dgible fordeduc:tiOl'I, h,a,aoe rew.ted k, tu loQn (as per nomv1 provh:lons) for the ye:ar end@d 31 March 2022. How'ever. lhe Company �s recognised current w e-.pense for the yea, ended 31 Matc:h2022 n par povisions otMrinun Ale1"nrate Tai (MA'T), 

Mumbai 
CS August. 2022 (J� Gau>amtiori'!.ln� ha nia 

Chalnnln,. tel.an.aging Oi�ctor 
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