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Dear Sir/Madam

This is to inform that the Board of Directors of Raymond Limited (“Company”) at their Meeting held
today i.e. August 5, 2022 have inter-alia approved the Unaudited Financial Results (Standalone and
Consolidated) of the Company for the First Quarter ended June 30, 2022.

Accordingly, pursuant to Regulation 30 and Regulation 33 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, we enclose the following:

1) Unaudited Financial Results (Standalone and Consolidated) of the Company for the First Qua.rter
ended June 30, 2022; and
2) Limited Review Report of the Statutory Auditors of the Company for the said period.
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Independent Auditor’s Review Report on Consolidated Unaudited Quarterly Financial Results of the
Company pursuant to the Regulation 33 and Regulation 52 read with Regulation 63 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Raymond Limited

i 8

We have reviewed the accompanying statement of unaudited consolidated financial results
(‘the Statement’) of Raymond Limited (‘the Holding Company’) and its subsidiaries (the Holding
Company and its subsidiaries together referred to as ‘the Group'), its associates and joint ventures
(refer Annexure 1 for the list of subsidiaries, associates and joint ventures included in the Statement) for
the quarter ended 30 June 2022 being submitted by the Holding Company pursuant to the requirements
of Regulation 33 and Regulation 52 read with Regulation 63 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended), including relevant circulars issued by the
SEBI from time to time.

This Statement, which is the responsibility of the Holding Company's management and approved by the
Holding Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting
('Ind AS 34'), prescribed under section 133 ofthe Companies Act, 2013 (‘the Act’), and other accounting
principles generally accepted in India and is in compliance with the presentation and disclosure
requirements of Regulation 33 and Regulation 52 read with Regulation 63 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including relevant
circulars issued by the SEBI from time to time. Our responsibility is to express a conclusion on the
Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity,
issued by the Institute of Chartered Accountants of India. A review of interim financial information
consists of making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with the Standards on Auditing specified under section 143(10) of the Act, and
consequently, does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the SEBI Circular CIR/CFD/CMD1/44/2019 dated

29 March 2019 issued by the SEBI under Regulation 33 (8) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended), to the extent applicable.
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Raymond Limited .
Ind):apendent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results of the

Company pursuant to the Regulation 33 and Regulation 52 read with Regulation 63 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

4. Based on our review conducted and procedures performed as stated in paragraph 3 above an}d upon
consideration of the review reports of the other auditors referred to in paragraph 6 below, nothing hgs
come to our attention that causes us to believe that the accompanying Statement, pfepared in
accordance with the recognition and measurement principles laid down in Ind AS 34, prescnbe_d under
section 133 of the Act, and other accounting principles generally accepted in India, has no_t disclosed
the information required to be disclosed in accordance with the requirements of Regulahop 33 and
Regulation 52 read with Regulation 63 of the SEBI (Listing Obligations and Disclosure Reqwremen_ts}
Regulations, 2015 (as amended), including the manner in which it is to be disclosed, or that it contains
any material misstatement.

5. We draw attention to note 2 to the accompanying Statement, with respect to uncertainties relating to
COVID-19 pandemic outbreak and management's evaluation of its impact on the operations of the Group
for the quarter and on the accompanying statement as at 30 June 2022, the extent of which depends on
future developments.

Our conclusion is not modified in respect of this matter.

6. We did not review the interim financial results / interim consolidated financial results of seven
subsidiaries included in the Statement whose financial information reflect total revenues of
Z 61,293.80 lakhs, total net profit after tax of ¥ 2,236.01 lakhs, total comprehensive income of
¥1,636.44 lakhs, for the quarter ended on 30 June 2022, as considered in the Statement. The Statement
also includes the Group's share of net profit after tax of ¥ 496.37 lakhs and total comprehensive income
of ¥ 514.99 lakhs for the quarter ended 30 June 2022, respectively, as considered in the Statement, in
respect of two associates, whose interim financial results have not been reviewed by us. These interim
financial results / interim consolidated financial results have been reviewed by other auditors whose
review reports have been fumished to us by the management, and our conclusion in so far as it relates
to the amounts and disclosures included in respect of these subsidiaries and associates is based solely
on the review reports of such other auditors and the procedures performed by us as stated in paragraph
3 above.

Our conclusion is not modified in respect of this matter with respect to our reliance on the work done by
and the reports of the other auditors.
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Raymond Limited
Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results of the

Company pursuant to the Regulation 33 and Regulation 52 read with Regulation 63 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

7.

The Statement includes the interim financial information of six subsidiaries, which have not been
reviewed by their auditors, whose interim financial information (before eliminating inter company
transactions) reflect total revenues of Z Nil, net loss after tax of ¥ 6.70 lakhs, total comprehensive income
of ¥ 6.38 lakhs, for the quarter ended 30 June 2022 as considered in the Statement. The Statement also
includes the Group'’s share of net loss after tax of ¥ 49.26 lakhs, and total comprehensive income of
T 1,208.34 lakhs (total comprehensive loss of Rs 13.34 lakhs after eliminating inter company
transactions) for the quarter ended on 30 June 2022 respectively, in respect of two associates and two
joint ventures, based on their financial information, which have not been reviewed by their auditors, and
have been furnished to us by the Holding Company's management. Our conclusion on the Statement,
in so far as it relates to the amounts and disclosures included in respect of these subsidiaries, associates
and joint ventures, are based solely on such unreviewed interim financial information. According to the
information and explanations given to us by the management, these interim financial information are not
material to the Group. Our conclusion is not modified in respect of this matter with respect to our reliance
on the financial information certified by the Board of Directors.

For Walker Chandiok & Co LLP
Chartered Accountants

Firm R

istration No:001076N/N500013

Adi P. Sethna
Partner
Membership No:108840

UDIN:22108840A0OHYUR7876

Place: Mumbai
Date: 05 August 2022
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Raymond Limited

Independent Auditor’s Review Report on Consolidated Unaudited Quarterly Financial Results of the
Company pursuant to the Regulation 33 and Regulation 52 read with Regulation 63 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

Annexure 1

List of entities included in the Statement
Subsidiary companies

Raymond Apparel Limited

Colorplus Realty Limited

Pashmina Holdings Limited

Everblue Apparel Limited

JK Files & Engineering Limited (Formerly known as JK Files (India) Limited) (Consolidated)
Silver Spark Apparel Limited (Consolidated)
Celebrations Apparel Limited

Raymond (Europe) Limited

Jaykayorg AG

Raymond Woollen Outerwear Limited

Raymond Luxury Cottons Limited

Raymond Lifestyle Limited

Raymond Lifestyle (Bangladesh) Private Limited
Ten X Realty Limited (w.e.f. 24 December 2021)

Associates

P.T. Jaykay Files Indonesia

J.K. Investo Trade (India) Limited (Consolidated)
Ray Global Consumer Trading Limited

Radha Krshna Films Limited

" o o @

Joint ventures

* Raymond UCO Denim Private Limited
UCO Tesatura S.r.l.

* UCO Raymond Denim Holding NV
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Raymono

LIMITED

Registered Office : Plot No.156/H No.2, Vilage Zadgaon, Ratnagiri 415 612 (Maharashira)
CIN:.L17117MH1925PLCO01208
Email : corp.secretarial@raymond.in, Websile: www raymond.in
Tel: 02352-232514, Fax : 02352-232513; Corporate Office Tel : 022-40349999, Fax 022-24939036

A. STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30 JUNE 2022

(2 in lakhs, unless otherwise stated)

Quarter ended Year ended
:" Particulars 30.06.2022 31.03.2022 30.06.2021 31.03.2022
o.
[Unaudited) (Unaudited) (Unaudited) (Audited)
(refer note 10)
1 |lncome
617851
a) Revenue from operations 172814 195810 82570
B 2626 7364 3638 16945
b) Other income 86208 E34796
Total Income 175440 203174
2 |Expenses
a) Cost of malerials consumed 38730 33957 21305 ot
b) Purchases of stock-in-trade 41595 44056 12657 129761
c) Changes in inventories of finished goods, work-in- 77 14765 (24347
progress, stock-in-trade and property under development (24038) (11277) ( ) )
d) Employee benefits 24261 24695 19374 87959
e) Finance costs 5913 5732 5504 22766
) Depredation and amortisation 5840 5910 6086 23978
g) Other expenses
- Manufacturing and operating
(Stores and spares consumed, power and fuel, job work 23009 21482 14350 74596
charges, contract labour, efc).
- Costs towards development of property 21242 28569 17314 72654
- Others 27167 25878 15281 B7476
Total Expenses 163719 179012 97106 593483
3 |Profit/ (Loss) before share in net profit/ (loss) of Associates and Joint
r\.'enti.lres. exceptional items and tax (1-2) " el {108a8) Al
4 |Share in Profit / (Loss) of Associales and Joint ventures 124 201 (681) (635)
5 |Profit/ (Loss) before exceptional items and tax (3+4) 11845 24363 (11579) 40678
6 |Exceptional items - (loss) (net) (Refer note 4) - (11096) (4305) (163586)
7 |Profit/ (Loss) before tax (5+6) 11845 13267 (15884) 24322
8 |Tax (expense)/ credit (Refer note 7)
Current Tax (2425) 1723 (1292) (5809)
Tax in respedt of earlier years - 1735 - 1735
Deferred Tax (1227) 9772 1466 6264
Total Tax (Expenses) / Credit (net) (3652) 13230 174 2190
9 |Net Profit/ (Loss) for the period [ year (7+8) 8193 26497 (15710) 26512
10 |Other Comp I I (Loss) (including share in associates and joint
ventures)
{i) |ltems that will not be reclassified to profit or loss - (gain)/ loss (net of tax) 1424 (174) (3) 564
(i) |items that will be redlassified to profit or loss (net of tax) (506) (301) (87) (506)
Total Other Comprehensive Income / (Loss) (net of tax) 918 (475) {30) 58
11 |Total Comprehensive Income / (Loss) for the period [ year (9+10) 2111 26022 (15800) 26570
12 |Net Profit/ (Loss) attributable to :
- Owmers 8090 2
o 6331 {15651) 26035
- Non-controlling interests 103 166 (59) 477
Other Comprehensive Income / (Loss) attributable to :
- Owners
g18
- Non-controlling interests _ “en) ©0) 65
(8) = (8)
Total Comprehensive Income / (Loss) attributable to :
- Ovmers 8008 64
- Non-controlling interests 103 - (15741 26101
158 (59) 469|
13 [Paid-up Equity Share Capital
(Face Value - 10/- per share) e st €657 8657
14 |Other Equity (revaluation reserve: € Nil)
229252
15 |Eamings per share (of Face Value of ¥ 40/- each)
(not annualised):
(a) Basic (in ¥)
(b) Diluted (in ) 1215 3955 (23.51) 39.11
12.15 39.55 (23.51) 39.11




B, SEGMENT WISE REVENUE, RESULTS, ASSETS AND LIABILITIES (CONSOLIDATED) FOR THE QUARTER ENDED 30 JUNE 2022

(¥ In lakhs)
Quarter ended Year ended
Particulars 30.06.2022 31.03.2022 30.06.2021 31.03.2022
(Unaudited) (Unaudited) (Unaudited) (Audited)
(refer note 10)
enue (Revenue from Operations)
Sf”g:‘?.:,kw : 543181 88580 28269 278944
- Shirting 16951 17460 10118 57176
- Garmenting 24713 21265 9782 72500
- Tools & Hardware 12387 12223 11007 50000
- Auto Components B557 8243! 6962 31202
- Real Estate and Development of property 28646 32120 13004 70747
- Others 285 332 256 1049
Inter Segment revenue (9787) (12307), (4312) (32862)|
Total Revenue 172814 195810 82570 617851
Segment Results
- Textile 9707 1assaH (4130) 41903
- Shirting 675 520 (354) 2085,
- Apparel (342) 1907 (4491) (397)
- Garmenting 1009 216 (462) 2625
- Tools & Hardware 1108 2124 977 6250
- Auto Components 1138 1936 841 5212
- Real Estate and Development of property 7630 3694 14271
- Others (153) (427) (845)
- Inter Segment Profit / {Loss) (583 (107) (368)]
|Segment Results before unallocable finance costs, share in net profit / (loss) 20189 (4459) 70716
of Associates and Joint ventures, exceptional items and tax
Less : Finance Costs (unallocable) (5297) (4885) (20332)
Add / (Less) : Unallocable Income / (Expense) - Net (3171 (1554 (8071
Profit / (loss) before share in net profit / (loss) of Assoclates and Joint 11721 24162 (10898) 41313
ventures, exceptional items and tax
Add / (Less) : Share in Profit / (Loss) in Associates and Joint ventures 124 201 (681) (635)
Add [ (Less) : Exceptional items - (loss) (net) (Refer note 4) - (11096) (4305) (16356)
Add I (Less) : Tax (Expense) / Credit (Refer note 7) (3652) 13230 174 2190
Net Profit I (Loss) for the period | year B193 26497 {15710; 26512
Segment assets
- Textile 181092| 191057 181349
- Shirting 64822 63165 61259
- Apparel 91897 B6723 81692
- Garmenting 66298 52286 61339
- Tools & Hardware 22107 21289 20941
- Auto Components 19764 16609 18523
- Real Estate and Development of property 96816 68055 B4673
- Others 4173 3328 4104
- Unallocable assets 221286 197385 245709
- Inter Segment Assets (23 ___(24117) (21933
744296 675780 737656
Segment Liabilities
- Textile 104877 100670 118228
- Shirting 20498 14799 19837
- Apparel 62226 69140 62509
- Garmenting 39410 29056 37453
- Tools & Hardware 11475 12828 10557
= Auto Components B179 6606 7738
- Real Estate and Development of property 41625 254131 39075
- Others 1066 500 1237
Unallocable liabilities
Borrowings 204927 226131 206632
Others 21905 21119 22886
- Inter Segment Liabilities (24637) (32127) (32623 (32127))
491551 494025 473639 494025
Footnotes:- —]

ii) The Group operates under the following segments
a) Textile : Branded Fabric
b) Shirting :Shirting fabric (B to B)
c) Apparel: Branded Readymade Garments
d) Garmenting : Garment manufacturing
€) Tools & Hardware
f) Auto Components
g) Real Estate and Development of property
h) Others : Non-scheduled Airline operations

I} Unallocable expenses are net of unallocable income (including income from investments).




C. (i) Additional Disclosures as per Regulation 52(4) of Securities and Exchange Board of India [Listing Obligations and Disclosure Requirements) Regulations, 2015

Three Months ended Year ended
Sen Farticulars 30.06.2022 31.03.2022 30.06.2021 31.03.2022
(U ited) (U di (Unaudited) (Audited)

refer note 1 D

Debt - Equity ratio (times) 081 0.85 1.12 085
[Tolal Debl / Equity]

Debl Senvice Coverage ralio (limes)

(Eamings befare finance cosis, depreciation and amortisation, exceptional lems, Share of profil of
2 assosiale and Joinl venlure and tax (EBITDA) / (Finance cosls for ihe penodfyear + Principal repayment 054 087 0.02 151
of long-term debl and lease liabilities within one year)
Not Annualized

Interest Service Coverage ralio (limes)

3 3a7 6.25 0.13 3.87
(EBITDA [ Finance cosis) - Nol Annualized -

4 Outstanding Red ble Preference Shares - = =

E Debenture Redemtion reserve - ; 9-‘ 9-20 . =;‘ -

€ Capital redemtion reserve (¥ in lakhs 920 92 . 22
Net Worth (¥ in lakhs) 2 252,747 243 631 20’ 143 243.5 i
Net profit/(loss) after tax (¥ in lakhs) 8.19: 26,49 (l: .?! Q) 25.9.1:

] Basic eamings per share (in ¥) 21 39.55 (.3: 1) 39.1

10 Oiluted eamings per share (in ¥) 215 3955 {23.51) 39.11

1 Curren! ratio (imes) 134 129 1.23 129
(Cumrent assels | Current hiabilties)
Long-lerm debl to working capital (imes)

12 [(Non-current Borrowings + Cument maturities of long-term debt) / Net working capital excluding Current 1.05 112 1.54 112

maturities of long-term debt |
Bad debls to accounts receivable ratio (%) 0.00% 2568% 0.22% 2568%
Bad debls | Average Irade receivables)

Current bability ratio (%)

67.37% 69.15% 65.90% 69.15%
Current liabilties { Total kablities]
Total debts to total assets ratio (%) 028 0.28 0.33 028
B.40 B8.55 37s 675
Inventory Tumover (limes)
[(Cost of Goods Sold / ge i )] - A lised
17 Cost of Goods sold = Cost of i d +Purch of stock-in-trade + Changes in 188 256 117 2.04
inventories of finished goods, stock-in-trade, work-in-progress and property under development +
Manufacturing and operati nses+Cosls towards development of rly
18 |Cperating Margin (in %) 12.06% 14.52% -3.57% 11.51%
BITDA - Other Income) / Ry
et Proft Margin (%) 13.53% -19.02% 429%
g Profit after tax / Revenue from itk d e _
(i)  Disch as per R ion 54 of Securities and Exchange Board of India (Listing Obligations and Discl Requi ) Regulations, 2015
Particulars I1SIN Asset Cover Ratio (times)
30.06.2022 31.03.2022 30.06.2021
9.50% Series ‘L' Secured Listed Rated Redeemable Non-C: ible Debentures NE301A07011 1.40 131 1.40
8.80% Series "M’ Secured Listed Rated Redeemable Non-Converlible Debeniures NE301AD7029 ) ) 3
£.85% Senes ‘N’ Secured Listed Rated Redeemable Non-Converlible Debentures NE301A07045 143 1.46 1.51
B.85% Senes 'O’ Secured Lisled Raled Red ble Non-Convertible Debentures NE301A ?g_5_2‘ - ; &
8.00% Sernes 'P' S Listed Raled Reds ble Non-Convertible Debentures NE301AD7060 2.56 2.62 248
7.60% Series "0’ Secured Listed Raled Redeemable Non-Converlible Debentures NE301AD7078 6.79 3.58 | NA
a. The fi ing definition has been idered for the purp of tation of Asset Cover Ratio:
() Asset cwerraho Market value of secured assets I Value of Secured Listed Rated Non-C: Debent
(i) Market value of secured assets: Markel value of assels secured, as per the lalest valuation report issued by valuer, against the outstanding Secured Listed Rated Redeemable
Non-Convertible Debentures;
(8} Value of Secured Listed Rated Redeemable Non-Convertible Debentures - Oumandmg value of the Secured Listed Rated Redeemable Non-Converlible Debentures and coupor
interest accrued but not due on the Secured Listed Rated Red ble Non-C as at 30 June 2022,
b. Asset cover ratio shall be at least 1.25 times of secured assets as per the lemms of Inf ion M, and/or Deb Trust Deed for all senes of Secured Listed Rated
Red: e Non-C P iyfdenty

except for 9.00% Series 'P' Secured Listed Rated Redeemable Non-Convertible Debentures where asset cover ratio shall be at least 2.00
times of secured assels.

€. (i) 9.50% Series ‘L' Secured Listed Rated Red ble Non-C riible Deb
secured by hypothecation by way of pad passu charge on the Comp y's bl

and 8.80% Series 'M' Secured Llsled Rated Redeemable Non-Convertible Debentures are

(except cumrent assets, g its b nt and i A hi spare:
tools and ies and other , both pmunt and I'ulu'e Iocaled al Jalgam Plan! o e 2 2 "
(i) B.85% Series ‘N’ Secured Listed Ra‘!ed Red Non: b and B.85% Series 'O’ Secured Lisled Rated Red: b Non-f i D are
secured by pari passu charge by way of an equitabl gag hrelalnnl.n' hold rights in the piece and parcel of land along with the standi ih
404,851.27 square melers d at Vilage itai Chi and piece and parcel of land admeasuring 71,960 square meters situated at Village Lodl'akheda, Chmara
together with all present and fulure assels, i and fixtures stand and all things attached thereto.

(ii) 8.00% Series ‘P Secured Listed Rated Redeemable Non-Ocnvem:la Debentures is secured by ﬁrsl ranking exclusive rmdgage on piece or parcel of land admeasuring

49,708.34 square meters si at Village Panchpakhadi, Thane, together with all buildings, tions, g and cled and ing or 1o the aforesaid

land, both present and future.

(v) 7.60% Series 'Q" Secured Listed Rated Red) ble Non-C: ible Dx is by first par passu cham by way of merigage on immovable property, plant and

equipment siluated at Vapi Plant and first pari passu charge by way of hypothecation on C (except cument assels) including its movable plant and
fy. machinery spares, lools and and other b

both present and future Ioe-tad al Vapi Plant.




Notes : (Ato C)

1 The Stalement of Ray Limited (the 'C y' | Holding Company) and s subsidiaries (referred to 25 The Gr

and measurement principles of apphcable Indian Accounting Standards (Ind ASY) notified by Mmnistry of Corporate
and Exchange Board of India (SEBN

oup) fogether wih Associates and Jont Vertures, has been prepared n accordance wih the recognton
Affairs pursuant lo Section 133 of the Comparses Act 2013 (Acr) and guidefines ssued by the Securties

2 In March 2020, the World Heath Organisalion declared COVID-19 a global pang, c quent to this, G ! of India declared a naton-wde lockdown from 24th Mareh 2020 Subsequently. the naton-wide
lockdown was Wed by the Government of India, but regional lockdowns continue to be inplemented in areas with signficant number of COVID-19 cases The Group remans watehtl of (he potential impac! of COVID-19
pandemic, on g normal b P on ac g basis Accordingly, the Group, have assessed the impact of this pandemic on the busness operations and have consdered 3 relevant mtemal and
extemal information availabie up 1o the date of approval of these consolidated financial results. o delermne the impact on Ihei revenue from operations and estmation of saies reiz'ed exsanses pver the frasesabie Riure
and the recoverability and camying value of cetain assets such as propedy. plant and equipment mvestments. invertones, Irade recevables, deferred tar assets and wput Lax credd recenables

usmess camed oul by apparel division thal has mergered ino the Compary due to whch sales have dropoed drastealy which has resufed rto

o which the Company has recognised allowances/adusiments in #s lrade recenvables and mieriony N previous year

The impact of COVID-19 pandemic on the overall economic environment beng uncerdan may aflect the undertying P and used 1o prepare consobdated financal resuls of the Group, wheh may dffer

from impact considered as at the date of PP I of these ¢ d financials resulls The Group. confinues s business acivbies. n ne wih (he gudeimes issued by the Govemment authortes and take steps I

strengthen its kquidity posion and further explore cost restructuring exercise The Group do not anlicipate any major challenge in the abilty lo contnue 35 gomg concerm of Meeting ds fnancal ocbigaons As the sfuston

Is unprecedented, the Group are clasely monfonng the stuaton as R evolves in the fulure

3 The Board of Dwectors of the Company at s g held on 27 Sep 2021 had app a Sch of Arrang (RAL Scheme) ne C y and Raymond Appare! Limded (RAL' or Demerged
memmwnadwbsuuqoichnﬂm ger of the busi d g of RAL ¢ g of B2C b g Apparel (and excluding batances wentfed as quasi equly) as defined
in the RAL Scheme, into the Company on a going concem basis. RAL Scheme was approved by the Hon'ble National Company Law Tribunal vide ts order dated 23 March 2022 The Agporied Date was 1 Aprd 2021

.I‘heOomﬂrhlsIccomledlotm!Sd'\emeoflmmemnlunuenhe'pnnhngnr‘ * method in rdance with App Cofind AS 103 B Cor " whech requres the Company 1o
restate all previous penods / years figures in the standalone financial resulls fe, from 1 Apri 2020. The aforesaid scheme has no impact on the consolidated financial resuls of the Group snce the scheme of arangement
was with a wholly owned subsidiary

4 Excep kems - gainflloss) (net) rep

{¥1n Lakhs)
Quarter ended
Particulars ———————— | Yearended

30.06.2022 | 31.03.2022 | 30.06.2021 31.03.2022

VRS payments (Textie) * 5 - (955)
Gain on exchange of land surrendered n beu of " _ 9243 5243
P nghis 1
Write off of trade receivables (Apparel) (Refer nate il (9890) (11671) (21561)
Write down of inventories (Apparel) (Refer note 2) - + (2877) (2877)
Subsity Recen on TUF Loan written £
{unalocable) - (1206) (1206)
Insurance clam received (Unaliocable) - 1000 1000

Exceptional Items - {loss) net = mo'sql {4305) ps.i”?é‘;l

5 The Board of Di of the Company at s g held on 27 2021 had app the ion of the Tools & Hardware busness camed out Dy JK Files & Engresnng Limted (Formeny
m“-ﬁFies(‘Tﬂlﬂlmeﬂ]{Mwsubsd'ﬂryolmeCofmany.'JKFEI..')wmaﬂmmsmsmuummwmﬁunquaumed{stwmwbs':ﬁaydm(:a:m) Durng the
year ended 31 March 2022, the Company have d is entire sh g in Sci Engineering Products Limited (holding company of Ring Plus Aqua Limted and wholy cwned subsisary of the
MNJKF&:&EMW&{FMM“JKF&NIW]Limﬂ.ed}w“yolﬂemUM&minnlennwmmwm1582_Fu‘mer,JKFE!.M:MHMRQQ
Heanmsm(DRHP):mUpuathRHPwlhmsSeMesamExchangeBoudMMia{SEBnonsoecenw.m1mimm.nspemeﬁniwanhmmomrrﬁmmdm

Offer for Sale (OFS7) The IPO shall not have any fresh issuance of shares and will be subject to req g Y app and market
& The Board of Di of the Comparny ai &s ing held on 25 January 2022 have app a of 2 g (‘RaﬂEs&a!eSdme}hemmmerma_mRammLﬂeﬂm
owned wdary of the C ) for ger of the real estate busi g of the Comp ,(uuemumRuIMM}mwwmwmammmm'I'he
Appomted Date i 1 Apnl 2022 The Real Estate Scheme will be effective upon receipt of such app as may be utorily quired @ _lhllnl'" Bench of the Natonal Company Law Tribunal
(NCLT"). Pending receipt of final approval, no adusiments have been made in the books of and inthe q financial results.
7 Deferred tax cred for the quarter and year ended 31 March 2022 includes DTA on temporary difference arising in the Company due to provi g towards o n the value of investments
[{ g O equity i ) in RAL and also includes MAT credi entillements on curmrent tax provisions.
Current i i nce, for the merger as per
mmwmqumuenueualummMremumnwmlamnmnmmunMMpmaﬁmmmwmaimmLmmnng
RAL Scheme (Refer note 3) and centan i d ebgible for deduction, have Red in tax kosses (as per nommal provisions) for the year ended 31 March 2022 However, the Company has
recognised curment tax expense for the year ended 31 March 2022 as per provisions of Mini Tax (MAT).
8 Figures of previous perod/year have been regroup ged Y
9 The above results were reviewed and recommended by the Audit Commitiee and approved by the Board of Di at their respects gs held on 0Sth August 2022 There are no quaificatons in the
imiled review report issued for the quarier ended 30 June 2022
Ty,
10 The figures of the quarler ended 31 March 2022 the g figures audded figures in respect of the full financial year and those publshed 1 the third quarter of the financal year
subjected 1o Emied review by Y  Addt as per Regulation 52(4) have been considered on this basis. -

ve
Gautam Harl Singhania

Mumbal Chairman and Managing Director

§ August, 2022
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Walker Chandiok & Co LLP

11th Floor, Tower I,

One International Center,
S B Marg, Prabhadevi (W),
Mumbai - 400013
Maharashtra, India

T +91 22 6626 2699
F +91 22 6626 2601

Independent Auditor’s Review Report on Standalone Unaudited Quarterly Financial Results of the
Company pursuant to Regulation 33 and Regulation 52 read with Regulation 63 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Raymond Limited

1. We have reviewed the accompanying statement of standalone unaudited financial results
(‘the Statement’) of Raymond Limited (‘the Company') for the quarter ended 30 June 2022, being
submitted by the Company pursuant to the requirements of Regulation 33 and Regulation 52 read with
Regulation 63 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(as amended), including relevant circulars issued by the SEBI from time to time.

2. The Statement, which is the responsibility of the Company's management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34, Interim Financial Reporting (‘Ind AS 34’),
prescribed under Section 133 of the Companies Act, 2013 (‘the Act’), and other accounting principles
generally accepted in India and is in compliance with the presentation and disclosure requirements of
Regulation 33 and Regulation 52 read with Regulation 63 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended), including relevant circulars issued by the SEBI from
time to time. Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity,
issued by the Institute of Chartered Accountants of India. A review of interim financial information
consists of making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with the Standards on Auditing specified under Section 143(10) of the Act, and
consequently, does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.
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Raymond Limited

Independent Auditor's Review Report on Standalone Unaudited Quarterly Financlal Results of the
Company pursuant to Regulation 33 and Regulation 52 read with Regulation 63 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2016 (as amended)

4,

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in Ind AS 34, prescribed under Section 133 of the Act, and other accounting
principles generally accepted in India, has not disclosed the information required to be disclosed in
accordance with the requirements of Regulation 33 and Regulation 52 read with Regulation 63 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including the
manner in which it is to be disclosed, or that it contains any material misstatement.

Emphasis of Matters

5.

We draw attention to note 4 to the accompanying Statement, which states that pursuant to a Scheme of
Arrangement (the "Scheme") entered between the Company and Raymond Apparel Limited, a wholly
owned subsidiary of the Company, as approved by National Company Law Tribunal, Mumbai Bench
vide its order dated 23 March 2022, the Company has accounted for such Scheme as per Appendix C
to Ind AS 103 applicable to common control business combinations, as per which the comparative
financial information of the Company for the quarter ended 30 June 2021, has been restated to give
effect to the aforesaid Scheme. Our conclusion is not modified in respect of this matter.

We draw attention to note 3 to the accompanying Statement, with respect to uncertainties relating to
COVID-19 pandemic outbreak and management's evaluation of its impact on the operations of the
Company for the quarter and on the accompanying Statement as at 30 June 2022, the extent of which
depends on future developments. Our conclusion is not modified in respect of this matter.

Other Matter

7.

The comparative financial information presented in the accompanying Statement for the quarter ended
30 June 2021 has been restated to give effect to the acquisition of a business undertaking from Raymond
Apparel Limited ('the demerged company'), a wholly owned subsidiary of the Company, as explained in
note 4 to the accompanying Statement. Such financial information of the acquired business undertaking
of the demerged company for the quarter ended 30 June 2021 has been reviewed, by the auditor of the
demerged company, M/s Chaturvedi & Shah LLP, who has issued an unmodified conclusion vide their
special purpose review report dated 14 May 2022 which has been furnished to us by the management
and has been relied upon by us for the aforementioned purpose. Our conclusion is not modified in
respect of this matter.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Regisjratjop No:001076N/N500013

Adi P. Seth

Partner
Membership No:108840

UDIN:22108840A0HYSD5710

Place : Mumbai
Date : 05 August 2022
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RAYMONJ

Registered Office : Plot No.156/H No.2, Village Zadgaon, Ratnagiri 415 612 (Maharashtra)

CIN:L17117MH1925PLC001208
Email : corp.secretarial@raymond.in; Website: www.raymond.in

Tel: 02352-232514, Fax : 02352-232513; Corporate Office Tel : 022-40349999, Fax 022-24939036
A. STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED 30 JUNE 2022

(¥ in lakhs, unless otherwise stated)

Quarter ended Year ended
Sr.No. Particulars
30.06.2022 31.03.2022 30.06.2021 31.03.2022
Unaudited) (Unaudited) (Unaudited) .
( refer note 10 refer note 4 (Audited)
1|Income
a) Revenue from operations 119,310 142,615 48,934 426,066
b) Other income
- Dividend declared by subsidiary companies - - y 8,498
- Others 2,289 6,439 3,934 16,812
Total Income 121,599 149,054 52,868 451,376
2|Expenses
a) Cost of materials consumed 16,369 19,838 9,399 60,421
b) Purchases of stock-in-trade 38,346 34,936 11,509 109,269
c¢) Changes in inventories of finished goods, work-in-progress, (19,934) (9,205) (13,322) (21,289)
stock-in-trade and property under development
d) Employee benefits 13,357 14,490 11,477 50,566
€) Finance costs 5,179 5,001 4,715 19,482
f) Depreciation and amortisation 3,942 3,920 4,072 15,972
g) Other expenses
-Manufacturing and operating
(Stores and spares consumed, power and fuel, job work 12,445 10,328 5,882 34,865
charges, contract labour, etc.)
-Costs towards development of property 21,224 28,467 17,314 72,552
-Others 21,298 20,321 12,545 70,336
Total expenses 112,226 128,096 63,591 412174
3|Profit/ (Loss) before exceptional items and tax (1-2) 9,373 20,958 (10,723) 39,202
4|Exceptional items - (loss), net (refer note 5) - (78,422) (4,305) (83,682)
5|Profit/ (Loss) before tax (3+4) 9,373 (57,464) (15,028) {44,480)
6|Tax (expense) credit
Current tax (refer note 8) (1,732) 2,684 (776) (2,743)
Tax in respect of earlier periods - 1,735 - 1,735
Deferred tax (refer note 8) (1.460) 9,804 802 5,896
TrNet Profit/ (Loss) for the period/year (5+6) 6,181 (43,241) {14,902) (39,592)
8|Other comprehensive income
Items that will not be reclassified to profit or loss - (Gain) / loss (net of tax) (1,431) (20) 10 (799)
Total other comprehensive income (net of tax) (1,431) (20) 10 [?994
9|Total comprehensive income/ (loss) for the period/year (7+8) 7,612 (43,221) (14,912) (38,793)
10|Paid-up Equity Share Capital 6,657 6,657 6,657 6,657
(Face Value - Rs. 10/- per share)
11|Other equity (revaluation reserve : Rs. Nil) 174,575
12|Earnings / (Loss) per share (of face value Rs.10/- each) (not annualised) (in
Rs.)
(a) Basic 9.28 (64.95) (22.38) (59.47)
(b) Diluted 9.28 (64.95) (22.38) (59.47)
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LIMITED
B. Segment wise Revenue, Results, Assets and Liabilities (Standalone) for the quarter ended 30 June 2022 (¥ in lakhs)
Quarter ended Year ended
Particulars 30.06.2022 31.03.2022 30.06.2021 31.03.2022
Unaudited) (Unaudited) (Unaudited) .
: refer note 10 refer note 4 (Auaited)
Segment revenue
- Textile 64,788 88,520 28,227 278,766
- Apparel 26,244 27,894 7.484 89,095
- Real Estate and Development of property 28,646 32,120 13,004 70,747
- Others 285 332 256 1.049
Inter Segment Revenue {653) (6 Zﬁﬂ]l (37) (13.591)
Total segment revenue 119,310 142,615 48,934 426,066
Segment results
- Textile 9,740 18,361 (4,111) 41,953
- Apparel (110) 1,940 (4.484) (340}
- Real Estate and Development of property ?.635" 5428 3,694 14,271
- Others (160) (178) (189) (845)
Inter Segment Results (12) 5 (57) 67
Segment profit / (loss) before llocable fi costs, exceptional items 17,093 25,558 (5,147) 55,106
and tax
Less : Finance costs (unallocable) (4.583) (4,496) (4.251) (17.256)
Less : Unallocable Income / (expense) - net (3.137) (104) (1.325)] 1,352
Profit / (loss) before exceptional items and tax 9373 20,958 (10,723) 38,202
Add / (Less) : Exceptional items -(loss), net (refer note 5) - (78.422) (4.305) {83,682)
Profit / (loss) before tax 9,373 (57.464) (15,028) (44,480)
Add / (Less) : Tax (expense) / credit (refer note 8) (3,192) 14,223 126 4,888
Net Profit / (loss) for the period/year 6,181 (43,241) (14,902) (39,592)
|Segment assets
- Textile 180,503 179,888 190,600 179,888
- Apparel 91,669 81,790 86,723 81,790
- Real Estate and Developmenl of property 96,588 84,585 68,055 84,585
- Others 3,088 3,209 2,425 3,209|
- Unallocable assets 226,083 235,070 219,501 235.070
597,931 584,542 567,304 584,542
Segment liabilities
- Textile 104,877 118,357 100,671 118,357
- Apparel 61,958 62,597 52,797 62,597
- Real Eslate and Development of property 41,606 38,866 25,413 38,866
- Others 1,064 1,240 490 1,240
Unallocable liabilities -
- Borrowings 178,041 171,326 180,250 171,326
- Others 20,541 10.924 20,309 10,924
409,087 403,310 379,930 403,310

Footnotes :

i) The Company op in four
a) Textile : Branded Fabric
b) Apparel : Branded ready made garments
c) Real Estate and Development of property
d) Others : Non-scheduled Airline operations.

o

i) Unallocable expenses are net of unallocable income {including income from investments).

Accordingly, Company’s performance is evaluated based on the various performance indicators by these business segments.
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C. (i) Additional Discl es as per Regulation 52(4) of S ities and Exchange Board of India {Listing Obligati and Discl Requi ts) Regulations,
A Quarter ended Year ended
i i 30062022 31.03.2022_| 30.06.2021 | 31.03.2022
(Unaudited) (Unaudited)
(Unaudited) refer note 10 | refer note 4 (Audited)
1 |Debl - Equity ratio (times) 0.05 0.85 0.96 0.95
[Total Debt / Equily]
2 |Debl Service Coverage ratio (tlimes)
(Eamings before finance cosls, depreciation and amorlisation, exceplional items and lax 0.49 091 (0.08) 158
(EBITDA) / (Finance costs for the period/year + Principal repayment of long-term debl and & i
lease liabilities within one year) - Not annualised
3 t Service Co ge ralio (limes) 357 597 (0.41) 383
(EBITDA / Finance cosls) - Nol annualised
4 Outstanding Redeemable Preference Shares = = = =
5 Debenture Redemplion reserve - . = -
& _|Capital redemplion reserve (2 in lakhs) 1,371 1,371 1.371 1.371
7 Net Worth (2 in lakhs) 188,844 181,232 187,375 181,232
8 |Nel profili(loss) after tax (2 in lakhs) 6,181 (43,241) (14,902) (39,59
9 |Basic eamings per share (in ) - Nol annualised 9.28 (64.95) (22.38) (59.4
10__|Diluted earnings per share (in ) - Not annualised 928 (64.95) (22.38) (59.47
11 [Cument ratio (times) 1.45 1.37 1.44 1.37
(Current assels / Currenl liabilities}
12  |Long-term debt to working capital (times)
[(Non-current Borrowings + Cumrent maturities of long-term borowings) / Nel working) 0.99 1.06 1.00 1.06
capilal excluding current maturities of long-term borrowings]
13 |Bad debts to accounts receivable ralio (%) 0.00% 26.34% 0.00% 26.34%
{Gross Bad debls / Average Irade receivables)
14  |Current liability ratio (%) ; 63.27% 65.87% 62.84% 65.87%
{Current liabilities / Total liabilities)
15 |Total debts to total assets ratio (%) 0.30 0.29 032 0.29
|[{Shon-term debt + Long term debt) / Total Assets]
16 |Debtors Turnover (times)
[(Revenue from operations / Average trade receivable)] - Annualised 2 il G f20
17 |Inventory Tumover (times)
[(Cost of Goods Sold / Average inventory)] - Annualised
(Cost of Good sold = Cosl of materials consumed +Purchases of stock-in-trade + Changes 166 238 080 1.80
in inventories of finished goods, stock-in-lrade, work-in-progress and property under| " : # X,
development + Manufacluring and operaling expenses+Costs towards development of]
|property)
18 |Operating Margin (in %) E
EBITDA - Other Income) / Revenue from operations 13.30% RALS 2% i
18; | tiat o Marin () : 5.18% -30.32% -30.45% 929%
rofit after tax / Revenue from operations)
(i) Disclosures as per Regulation 54 of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015
Particulars ISIN Asset Cover Ratio (times)
30.06.2022 31.03.2022 30.06.2021
series 'L’ Secured Listed Rated Red ble Non-Convertible Debentures INE301A07011 1.40 131 1.40
Series ‘M’ Secured Listed Raled Red ble Non-Convertible Debentures INE301A07022 3 i .
8.85% Series 'N' Secured Lisled Rated Red ble Non-Convertible Det es INE301A07045 1.43 1.46 1.51
B.B5% Series 'O’ Secured Listed Rated Red ble Non-Converlible Debentures INE301A07052 i ) s
9.00% Series ‘P’ Secured Listed Rated Redeemable Non-Convertible Debenlures INE301A07060 2.56 2.62 2.48
7.60% Series 'Q" Secured Listed Rated Red ble Non-Convertible Debentures INE301A07078 6.79 3.58 | NA
a. The following definition has been considered for the purpose of computation of Asset Cover Ratio:

(i) Assel cover ratio : Market value of secured assets / Value of Secured Listed Raled Redeemable Non-Converlible Debenltures

(ii) Market value of secured assets: Markel value of assels secured, as per the latest valuation report issued by valuer, against the outstanding Secured Listed
Rated Redeemable Non-Convertible Debentures,

(iii) Value of Secured Listed Rated Redeemable Non-Convertible Debentures : Oulstanding value of the Secured Listed Rated Redeemable Non-Convertible
Debent and coupon interest d but not due on the Secured Listed Rated Redeemable Non-Convertible Debentures as at 30 June 2022,

b. Assel cover ratio shall be at least 1.25 times of secured assels as per the terms of Informalion Memorandum and/or Debenture Trust Deed for all series of Secured

Listed Rated Redeemable Non-Convertible Debentures except for 8.00% Series 'P' Secured Listed Rated Redeemable Non-Convertible Debentures where asset
cover ratio shall be at least 2.00 times of secured assets.

c. (i) 9.50% Series ‘L' Secured Listed Raled Redeemable Non-Convertible Debentures and B.80% Series 'M' Secured Listed Rated Redeemable Non-Convertible

Debentures are secured by hypothecation by way of pari passu charge on the Company's movable properties (except current assels) including its movable plant
and machinery, machinery spares, tools and ries and other bles, both present and future, located at Jalgaon Plant.

(i) 8.85% Series ‘N’ Secured Listed Rated Redeemable Non-Convertible Debentures and B8.85% Series '0" Secured Listed Rated Redeemable Non-Convertible
Debentures are secured by pari passu charge by way of an equitable morigage in relation o leasehold rights in the piece and parcel of land along with the standing
structure thereon, admeasuring 404,851.27 square meters siluated et Village Kharitalgaon, Chindwara and piece and parcel of land admeasuring 71,960 square
meters situated at Village Lodhikheda, Chindwara, together with all present and future assels, receivables and fixtures standing thereon and all things attached
thereto.

(iii) 9.00% Serles ‘P' Secured Listed Rated Redeemable Non-Convertible Debentures Is secured by first ranking exclusive mortgage on piece or parcel of land
admeasuring 49,708.34 square meters situated at Village Panchpakhadi, Thane, together with all bulldings, erections, godowns and construction erected and
tanding or hed to the afo id land, both present and future.

(iv) 7.60% Series 'Q' Secured Listed Raled Redeemable Non-Convertible Debentures s secured by first parl passu charge by way of morigage on immovable
propen_-ly. plant and equipment siluated at Vapi Plant and first parl passu charge by way of hypothecation on Company's movable properties (except current assels)
including its movable plant and machinery, machinery spares, tools and accessorles and other movables, bolh present and future, located at Vapl Plant.
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Notes {A to C)
ature Sales of high value added products are knked lo festival and winter seasons Hence. the firs! guarter

1 Sales of the Teatle which it y to the Company's total sales and profilabibty are of o seasonnl n
pettomance s nol mdcatve of the hull year's performance
2 These Bnancial results have been prepared m accordance with the Indan Accounting Standards as nolified by Ministry of
Secunties and Exchange Board of India (SEBN
ndemc Consequent to this, Gov
2020, the Workl Heath Organssation declared COVID 19 & global pa
& :';::I‘t:“lhﬂ Government of India, bat regrenal lckdowns contnue to e implemented i areas with significant nu

Corporate Aflairs pursuant fo Section 133 of the Companies Act. 2013 (Ach) and guidelines msued by the

ernment of India declared a nation wide Jockdown from 24th March 2020 Subsequently. the nation-wide lockdown was
mber of COVID-19 cases The Company femains walchiul of the polential impact of COVID-19 pummcl,a;o fesu:ﬂ::
has d all relevant internal and external information available up lo
& I this pa on ils bir ond |
ah on o continwng bass Acconhingly, the Company has assessed the impact of 3 b s orid e sicoserabiity snd canyig

n«n\\l't!sm‘:s:l ‘;rlvtf’vrt:n:!‘nvxi.«\me M:'?n.vl resuls. 1o determwee the mmpact on the Company's revenue from operations and estimaton :: ssn‘td-:':‘li:::lﬂ ? .:; e :;I!"‘p“' Sesinaiadbri
e o l.gl:;:r-v assels such as propeity, plant and equipment, investments (inclhading invesiment in a joint venture), invenlores, trade receval ; _ e 13 e by e Orihiet Fave PR S =
\;:::e o act ;I.C"_';\.q[\ 18 pandeme has furthet impacted the apparel fashion tusiness camed out by appare] division that has merged info the nmpn.ym s i o i

e into mventory buldun and slow down in the collections of trade recevables due to which the Company has recognised |' I i C s it s Benciah Fesals, whichy Ty darhomimped
":::IH’M of COVID 19 pandemic on the overall econome environment being uncertan may affect the underying assumplions and eshimates u: i)t ashimopiet iy o o Py
consadered as at the date of appveval of Ihese standalone hnancials results The Company continues lls business aclvibes, in hne with the gurde! g s f N As the s unp dented, the Company
pasiton and ;unhﬁ explore cost restructunng exercrse. The Company does not anticpate any chalienges in its atubly o conbinue a5 gOINg concern of ] 9
s closely montanng the s:tuabon as i evoles in the fture

4 The Board of Directors of the Company at foﬂ: ;mehng M‘t'shon hz; September 2021 :;n:u I:' eda s ;' Bzco: 0 hth;](;:h:;:;:m] betw(e::d the ?im"”:". and Ra,m:ﬂ-‘k.?::;g L:::;)T:e :’:;Prnnrggb f::hp:rrz
mm:rx:::uh;mgla R;:‘.Smt;nl:e w:s ap:;::rc by the H-:anw National Company Law Trtunal vide its order dated 23 anlzm The Appn:l:;ef Date wa': :’:!:TL ionz;mm A wa:\:;“ﬂ:‘“ ot
accounted for the Scheme of Arangement under the ‘pooling of interests’ methad in accordance with Appendn C of Ind AS 1038/ c which req P

m:.::ﬁr&m&m&x&m ;:dm e :s WM: I:Mh::::s?w ang of the demerged P have been d I::*‘Ll:e“:' m|ht:|.ﬂ[:: mﬂ;‘::l:‘vl:s ﬂ: Apeil m?o.lmllc:‘;:vany had lm:rs';n:::sr
m?::::fm‘z :su::: suc\z‘v)t:l :J%ﬁ:-w;m:mﬁﬁ;’ 'ani:’ m.elr‘uz::l?;e:nme: in the RAL Scheme DSmcn Ihe business has been acquired without any consideration, the excess of the

v to a sep Capital
carrying value of assets being transterred over the latxibes {exchuding balances classified as quasi equity), Bs at 1 Apnl 2020, ie date of acquisition, amounting o ¥ 13,821 lakhs, was o pit A

Further, increase in net assets transternad dunng the year ended 31 March 2021 and for the period 1 April 2021 to 23 March 2022, amounting to ¢ 15.021 lakhs and ¥ 21,630 lakhs resp y. has been o
3 March 2022 .
:‘u:hﬂ. on 23 March 2022, the batances recoverable towards ICDs, trade receivables and other financial assets, by Raymond from RAL. on imp of the RAL have been S¥ RS sy srthence (e
hed under n " s "Deemed equity investment”. ; . = ” .
Snm.mbahncesuﬂcommmNntunedhﬁthnl’musnaHhe‘ i P ! of the il in RAL, the aloresaid balances are not exp to be from RAL gly. p for
impairment of ¥ 65,326 lakhs has been gnised and drsch asan {item during the quarter ended 31 March 2022 * e
Subsequent to the current quarter, RAL has allctted 593,545,715 equity shares of face value ¥ 10 each, at par, against the entire amount dered as equity (guasl equety).
Restatements - Statement of fvofit and kss (@ in lakhs)
[ Quarter
Sarectors| J0.06202% | 30.062021
(Unaudned) | [Unaudred) |
Reported | Restited |
1. Total income 45.16))
2. Total expenass 51,020
3. Proft/ (Loss) before exceptional kems and tax {1 - 2) 15,857
4. Excepbona| @ems- Gan / (Loss) (ret) 10,243
S Proft/ {Loss) before tax (3od) 4,385
€. Yax (expense) creda
Cusmend tak {775} (776)}
Deferreg tm 902 902
7. Net Proti) (Loss) fot it period 4,512 (14902
S Exceptional heas - gain / (oss). net (Tin lakhs)
5 Quarter ended Year ended
, 4 10.06.2022 J31.03.2022 30.06.2021 31.03.2022
VRS pevierss (Testie) - o - (955
Provesion ot drmasvtbon n the value of fwestmedt in Raymond (1,000 1.000,
UCO Devem Prvane Limited (unaliocabie) 4 000) i (1.000)
wmmmm&dhm b Beu of i i 9243 9243
White of! of rade receivadies {Appared) (refer note 3) - (9,890} (11.671) 21.561)
Write down of iwertones hoaarel) (refer note 3) - o [eX-224) 2.877)
Provesson for derurvdon m the vakse of nvestmend i Rrymond
Agoerel limited {unalucatie) (refer note 4) | (68,226) | (66.326)|
Interest Sutsaly recesvatde on TUF Loan writen off
unal ) | (1.208) e (1.206)
|mmmm(m) - - 1,000/ 1,000
LTotal B {78,422) {4.305) (83.682)|
€ The Baard of Dwe<iors of the Campany at its meeting held on 27 Sepl 2021 had spp the 6o, of the Took & Hardware business carried out by JK Files & Engineenng Limrted (Formerly known s JK Fies {I
Umied) (wholly owned sutsdiary of the Compa ues {india)

ny, *AFEL") and Aula Components business camied out by Ring Plus Aqua Limited (step down subsid of the Co
' owne gy o and (step iary mpany). Duing Ihe quarter ended 31 December 2021, the

o ing Products Limited (hoiding company of Ring Plus Aqua Limited and wholly cwned subsidiary of the Company) lo JK Files & Engineerning Linet
nown 83 I Fles (indka) Limited) by way of delivery under Section 123 af the Transfer of Property Act, 1882. Further, JKFEL has fifled the Draft Red Merting Prospectus [DR}:") and Up;aled DR";‘P m:glhe s:u(:uoe:h:::
Exctange Board of lnda (SER!) on 9 December 2021 snd 4 Apr\lf?z!. respecvely, for an Intiai Public Offer (1PO") comprismg of an Offer for Sale (OFS7. The PO shal not have any fresh asuance of shares and wifl be

sdedtaken sutyect fo ' datory sppr and market
7 The Board of Dveciors of the Comparny ot its meeting held on 25 Jonuary 2022 have 2 Scheme of g (Real Estate S ) & the Comparny and Ray Uilestyla Limleds (wholly owned subsichary of the
Company) for demerger of the real estate buss d

. ¢ king ol the C (3 defined in the Real Estale Scheme) into Raymond Lifestyle Limited on a gaing concern basis. The Agponted Dale is 1 April 2022. The Real Estate
Sd\sv:n will be eflectve upon receipt of such approvals as may ba sH2tionly required inchuding that of Mumbai Bench of Ihe Natonal Comeany Law Tnbunal (NCLT). Pending receipt of final approval, no edacsiments have been
made in the books of sccound and in the wanying stendaione M jal results.

L) Defenred bax credil for the quavier and yerar ended 31 March 2022 inchudes DTA on lemporaly diffatence artsing due 1o px

RAL an! 8o inchdes MAT credit entitlermats on cunent tax provisions. = towands, nithejyakie(of (inchuding o equity L
Cuarent tax credt for the quarter ended 31 Macch 2022 represents reverss| of Lax rupense recognised on Laxabie
i Ced,S LI - peolts during lhe nine monlihs ended 31 December
et outun " 2 edgidle Sor hava fesitted b0 Lax loases (a3 per normal provisions) for the year ended M March 2022, Howeve m:'cr‘*2 % "m'n:m’"u"g for the menger as per RAL Scheme (Refer
1 March 2022 as per provisions of Minimum Alemats Tax (MAT), . oo, 9 current tax for the year ended
Tax (expense) credit for the quarters ended 30 June 2021 is determined based on the different estimated ive income pplied q i
. adjustments for set off against deferred tax assets reoognised in an earlier year. AIP08 Sl ¢flectie i imon 1o respectve calegories of interim period income and after considering
The above results were reviewed and by the Audit C ittee and the B irectors ive meet
b st gi iy PP by oard of Dir 8t their respective W‘MﬂmbSAmuslzm,MnramquaiﬁuﬁminIthmponissuedlovme
10 The figures for the quarter ended 31 March 2022 represent the batance between audited figures in
res; of the full financial i G
" 2::;'3'""” auddors. Addit as per R i mt)MvQMnmmid::onmblsb. ”"“MM("‘mmﬁlmtNqurquimmlmr,M“f.ww“‘o.
year have been .

~
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Mumbaj
U5 August, 2022

Chatrman & Managing Director
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