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RL/SE/24-25/20 
May 3, 2024 

To 
The Department of Corporate Services - CRD 
BSE Limited 
P.J. Towers, Dalal Street 
Mumbai - 400 001 
Scrip Code: 500330 

Dear Sir /Madam, 

The National Stock Exchange of India Limited 
Exchange Plaza, 5th Floor 
Bandra-Kurla Complex 
Bandra (East), Mumbai - 400 051 
Symbol: RAYMOND 

Sub: Outcome of Board meeting - Raymond Limited 

We wish to inform you that the Board of Directors of Raymond Limited ("the Company") at their 
meeting held today i.e. May 3, 2024, has inter alia considered and approved the Audited 
Financial Results for the Financial Year ended March 31, 2024, and payment of dividend for 
FY2023-24. 

The Meeting commenced at 11:30 a.m. and concluded at \ : 0 5 .PM 

Accordingly, pursuant to Regulation 30 and Regulation 33 of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, we enclose the following: 

1. Audited Financial Results for the quarter and Financial Year ended March 31, 2024; 

2. Independent Auditor's Report received from the Statutory Auditors of the Company for the 
said period; and 

3. Press Release on the Audited Financial Results for the fourth quarter and financial year 
ended March 31, 2024 

Further, please note that the Independent Auditors have issued their Audit Report with 
unmodified opinion on the Annual Audited Financial Results of the Company (Standalone and 
Consolidated) for the financial year ended March 31, 2024, in terms of second proviso to 
Regulation 33(3)(d) of the Listing Regulations. 
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Dividend 

The Board of Directors have recommended payment of dividend of/ 00 % on the Equity share 
capital i.e. Rs. t O per equity share of the face value of Rs.10 (Rupees Ten) each for the 
financial year ended March 31, 2024, subject to approval of the shareholders at the ensuing 99th 

Annual General Meeting. The dividend, if approved by the shareholders will be paid on or after 
June 26, 2024. 

Please take the above information on record. 

Thanking you. 

Yours faithfully, 
For RAYMOND LIMITED 

I 
RAKESH DARJI 
COMPANY SECRETARY 

Encl.: A/a 
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Independent Auditor's Report on Consolidated Annual Financial Results of the Company pursuant 
to the Regulation 33 and Regulation 52 read with Regulation 63 of the SEBI (Listing Obligations and 
Disclosure Requireme,nts) Regulations, 2015 (as amended) 

To the Board of Directors of Raymond Limited 

Opinion 

1. We have audited the accompanying consolidated annual financial results ('the Statement') of Raymond 
Limited ('the Holding Company') and its subsidiaries (the Holding Company and its subsidiaries together 
referred to as 'the Group'), its associates and joint ventures for the year ended 31 March 2024, attached 
herewith, being submitted by the Holding Company pursuant to the requirements of Regulation 33 and 
Regulation 52 read with Regulation 63 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (as amended) ('Listing Regulations'). 

2. In our opinion and to the best of our information and according to the explanations given to us and based on 
the consideration of the reports of other auditors on separate/consolidated audited financial statements/ 
financial information of the subsidiaries, associates and joint ventures, as referred to in paragraph 12 below, 
the Statement: 

(i) includes the annual financial results of the entities listed in Annexure 1; 

(ii) presents financial results in accordance with the requirements of Regulation 33 and Regulation 52 read 
with Regulation 63 of the Listing Regulations; and 

(iii) gives a true and fair view in conformity with the recognition and measurement principles laid down in the 
applicable Indian Accounting Standards ('Ind AS') prescribed under section 133 of the Companies Act, 
2013 ('the Act') read with the Companies (Indian Accounting Standards) Rules, 2015, and other 
accounting principles generally accepted in India, of the consolidated net profit after tax and other 
comprehensive income and other financial informa ion of the Group, its associates and joint ventures, for 
the year ended 31 March 2024. 

Chartered Accountants 
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Raymond Limited 
Independent Auditor's Report on Consolidated Annual Financial Results of the Company 
pursuant to the Regulation 33 and Regulation 52 read with Regulation 63 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

Basis for Opinion 

3. We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of the 
Act. Our responsibilities under those standards are further described in the Auditor's Responsibilities for the 
Audit of the Statement section of our report. We are independent of the Group, its associates and joint 
ventures , in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India 
('the ICAI ') together with the ethical requirements that are relevant to our audit of the financial results under 
the provisions of the Act, and the rules thereunder, and we have fulfilled our other ethical responsibilities in 
accordance with these requirements and the Code of Ethics. We believe that the audit evidence obtained by 
us together with the audit evidence obtained by the other auditors in terms of their reports referred to in 
paragraph 12 of the other Matter section below, is sufficient and appropriate to provide a basis for our 
opinion. 

Responsibilities of Management and Those Charged with Governance for the Statement 

4. The Statement, which is the responsibility of the Holding Company's management and has been approved 
by the Holding Company's Board of Directors, has been prepared on the basis of the consolidated annual 
financial statements. The Holding Company's Board of Directors is responsible for the preparation and 
presentation of the Statement that gives a true and fair view of the consolidated net profit and other 
comprehensive income, and other financial information of the Group including its associates and joint 
ventures in accordance with the Ind AS prescribed under section 133 of the Act read with the Companies 
(Indian Accounting Standards) Rules, 2015 and other accounting principles generally accepted in India and 
in compliance with Regulation 33 and Regulation 52 read with Regulation 63 of the Listing Regulations. The 
Holding Company's Board of Directors is also responsible for ensuring accuracy of records including financial 
information considered necessary for the preparation of the Statement. Further, in terms of the provisions of 
the Act, the respective Board of Directors of the companies included in the Group and its associates and joint 
ventures, covered under the Act are responsible for maintenance of adequate accounting records in 
accordance with the provisions of the Act, for safeguarding of the assets of the Group, and its associates 
and joint ventures, and for preventing and detecting frauds and other irregularities; selection and application 
of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and 
design, implementation and maintenance of adequate internal financial controls, that were operating 
effectively, for ensuring the accuracy and completeness of the accounting records, relevant to the preparation 
and presentation of the financial results, that give a true and fair view and are free from material misstatement, 
whether due to fraud or error. These financial results have been used for the purpose of preparation of the 
Statement by the Directors of the Holding Company, as aforesaid. 

5. In preparing the Statement, the respective Board of Directors of the companies included in the Group and of 
its associates and joint ventures, are responsible for assessing the ability of the Group and of its associates 
and joint ventures, to continue as a going concern, disclosing, as applicable, matters related to going concern 
and using the going concern basis of accounting, unless the respective Board of Directors either intends to 
liquidate such Company or to cease operations, or has no realistic alternative but to do so. 

6. Those respective Board of Directors are also responsible for overseeing the financial reporting process of 
the companies included in the Group and of its associates and joint ventures. 

Auditor's Responsibilities for the Audit of the Statement · 

7. Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted 
in accordance with Standards on Auditing specified under section 143(10) of the Act will always detect a 
material misstatement, when it exists . Misstatements can arise from fraud or error, and are considered 
material if, individually, or in the aggregate, they could reasonably be expected to influence the economic 
decisions of users taken on the basis of this Statement. 

Chartered Accountants 
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Raymond Limited 
Independent Auditor's Report on Consolidated Annual Financial Results of the Company 
pursuant to the Regulation 33 and Regulation 52 read with Regulation 63 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

8. As part of an audit in accordance with the Standards on Auditing specified under section 143(10) of the Act, 
we exercise professional judgment and maintain professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, 
design and perform audit procedures responsive to those risks, and obtain audit evidence that is 
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion , forgery, intentional omissions , misrepresentations, or the override of internal control ; 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that 
are appropriate in the circumstances . Under section 143(3) (i) of the Act, we are also responsible for 
expressing our opinion on whether the Holding Company has adequate internal financial controls with 
reference to financial statements in place and the operating effectiveness of such controls; 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors; 

• Conclude on the appropriateness of Board of Directors's use of the going concern basis of accounting 
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or 
conditions that may cast significant doubt on the ability of the Group and its associates and joint 
ventures, to continue as a going concern . If we conclude that a material uncertainty exists , we are 
required to draw attention in our auditor's report to the related disclosures in the Statement or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence 
obtained up to the date of our auditor's report. However, future events or conditions may cause the 
Group and its associates and joint ventures to cease to continue as a going concern; 

• Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and 
whether the Statement represents the underlying transactions and events in a manner that achieves 
fair presentation; and 

• Obtain sufficient appropriate audit evidence regarding the financial results/ financial information/ 
financial statements of the entities within the Group, and its associates and joint ventures, to express 
an opinion on the Statement. We are responsible for the direction, supervision and performance of the 
audit of financial information of such entities included in the Statement, of which we are the independent 
auditors . For the other entities included in the Statement, which have been audited by the other auditors, 
such other auditors remain responsible for the direction, supervision and performance of the audits 
carried out by them. We remain solely responsible for our audit opinion. 

9. We communicate with those charged with governance of the Holding Company and such other entities 
included in the Statement, of which we are the independent auditors, regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

10. We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters 
that may reasonably be thought to bear on our independence, and where applicable, related safeguards. 

11 . We also performed procedures in accordance with SEBI Circular CIR/CFD/CMD1/44/2019 dated 29 March 
2019, issued by the SEBI under Regulation 33 (8) of the Listing Regulations, to the extent applicable. 

Chartered Accountants 
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Raymond Limited 
Independent Auditor's Report on Consolidated Annual Financial Results of the Company 
pursuant to the Regulation 33 and Regulation 52 read with Regulation 63 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

Other Matters 

12. We did not audit the annual financial statements/ consolidated financial statements/ financial information of 
twelve subsidiaries included in the Statement, whose financial statements/ consolidated financial statements/ 
financial information (before eliminating inter company balances/transactions) reflects total assets of z 
461 ,095 lakhs as at 31 March 2024, total revenues of z 291 ,089 lakhs, total net profit after tax of z 8,889 
lakhs, total comprehensive income of z 8,761 lakhs, and cash flows(net) of z 2,701 lakhs for the year ended 
on that date, as considered in the Statement. The Statement also includes the Group's share of net (loss) 
after tax of z (181) lakhs (before eliminating inter company transactions) and total comprehensive income of 
z 28,886 lakhs (total comprehensive (loss) of z (204) lakhs after eliminating inter company transactions) for 
the year ended 31 March 2024, in respect of six associates and a joint venture, whose annual financial 
statements/ consolidated financial statements/ financial information have not been audited by us. These 
annual financial statements/ consolidated financial statements / financial information have been audited by 
other auditors/ Independent firm of Chartered Accountants and whose audit reports have been furnished to 
us by the management, and our opinion in so far as it relates to the amounts and disclosures included in 
respect of these subsidiaries, associates and a joint venture are based solely on the audit reports of such 
other auditors/Independent firm of Chartered Accountants, and the procedures performed by us as stated in 
paragraph 11 above. 

Our opinion is not modified in respect of this matter with respect to our reliance on the work done by and the 
reports of the other auditors/ Independent firm of Chartered Accountants. 

13. The annual financial information of a subsidiary included in the Statement, whose financial information 
(before eliminating inter company balances/ transactions) reflects total assets of z nil as at 31 March 2024, 
total revenues of z nil , total net profit after tax of z nil , total comprehensive income of z nil and cash flows 
(net) of z nil for the year ended on that date, as considered in the Statement. The Statement includes the 
Group's share of net profit after tax of z nil and total comprehensive income of z nil for the year ended 31 
March 2024, in respect of a joint venture, based on its annual financial information, which has not been 
audited by their auditors. This financial information have been furnished to us by the Holding Company's 
management. Our opinion , in so far as it relates to the amounts and disclosures included in respect of 
aforesaid subsidiary and joint venture, is based solely on such unaudited financial information. In our opinion, 
and according to the information and explanations given to us by the management, these financial 
informations are not material to the Group. 
Our opinion is not modified in respect of this matter with respect to our reliance on the financial information 
certified by the management of the Holding Company. 

14. The Statement includes the consolidated financial results for the quarter ended 31 March 2024, being the 
balancing figures between the audited consolidated figures in respect of the full financial year and the 
published unaudited year-to-date consolidated figures up to the third quarter of the current financial year, 
which were subjected to a limited review by us. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Re is ation No.: 001076N/N500013 

Partner 
Membership No. 108840 

UDIN: 24108840BKFDPO7989 

Place: Mumbai 
Date: 03 May 2024 
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Raymond Limited 
Independent Auditor's Report on Consolidated Annual Financial Results of the Company 
pursuant to the Regulation 33 and Regulation 52 read with Regulation 63 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

Annexure 1 

List of entities included in the Statement 

Subsidiary companies 

• Raymond Apparel Limited (upto 28 March 2024) 

• Ultrashore Realty Limited (Formerly known as Colorplus Realty Limited) (upto 29 March 2024) 
• Pashmina Holdings Limited 
• Everblue Apparel Limited 
• JK Files & Engineering Limited (Formerly known as JK Files (India) Limited) (Consolidated) 
• JKFEL Tools and Technologies Limited (w.e.f. 22 January 2024) 
• Silver Spark Apparel Limited (Consolidated) 
• Celebrations Apparel Limited 
• Raymond (Europe) Limited 
• Jaykayorg AG 
• Raymond Woollen Outerwear Limited 
• Raymond Luxury Cottons Limited 
• Raymond Realty Limited (formerly known as Raymond Lifestyle Limited) (Consolidated) 
• Raymond Lifestyle (Bangladesh) Private Limited 

Associates 

• P .T. Jaykay Files Indonesia 
• J.K. lnvesto Trade (India) Limited (Consolidated) 
• Ray Global Consumer Trading Limited 
• Raymond Consumer Care Limited 
• Ray Global Consumer Products Limited 
• Ray Global Consumer Enterprise Limited 
• Radha Krshna Films Limited 

Joint ventures 

• Raymond UCO Denim Private Limited 
• UCO Tesatura S.r.l. 
• UCO Raymond Denim Holding NV 

Chartered Accountants 
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A. STATEMENT OF CONSOLIOATEO UNAUDITED FINANCIAL RESULTS FOR THE QUARTER/YEAR ENOEO 31ST MARCH 2024 

Quarter 11ndad 
Sr. 

Particulars 
No. 31 .03.2024 31.12.2023 31,03.2023 

(Unaudltod} (Unaudited} (Unaudited} 
Refer note 14 Refer note 14 

1 Income 
a) Revenue from oporatlons 260850 238616 215018 
b) Other Income (Rarer note 13) 7968 8416 4202 

Total lncomo 268818 245032 219220 

2 Expenses 
e) Cost or mateJ/afs consumed 33108 40424 41398 
b) Purchases of stock-In-trade 42196 38400 44188 
c) Changes In lnvenlorles or finished goods, work-{n-

(14012) (33481) (5626) proorcss, stock-In-trade and property under development 

d) Emp!oyee benefits 30128 29118 26435 
e) Finance costs 10354 10353 6427 
f) Depreciation end amortlsaUon 8829 7030 6161 
g) Other expenses 

• Manufaclurlng end operating 
(Stores and spares consumed, povt0r and fuel, Job work 21683 23920 20045 
chargos, contract labour, etc) . 

• Costs towards development of property 66018 69059 25181 
•Others 38141 34902 29718 

Total Expenaes 236443 219806 183927 
l P,om before ahare 1'1 nat prom of Assoclalu and Join! venluru, oxcapUonal items .end tax (1 ·2) 32376 26226 25293 
4 Share In Prom I (loss) of Associates and Joint ventures (Refer note 11) (56) (428) 1349 
5 Profit barort t)(ceptlonal Hema and tax (3+4) 32317 24800 26642 
6 Exceptional Items (Refer note 2) (1078) (9303) 

7 Pront belore lox (5+6) 31239 24800 17339 
8 Tax (expense)/ credit 

Current Ta)( ror the period I year (Refer note 6) (0107) (5970) (661) 
Doforrvd Tax for the period/ year (Rofer note 6 and 7} (2153) (291) 2970 
Taxes in respocl of ear11er period/year (Refer note 6 ) 
Total Tax Expenses (net) (8260) (6261) 2309 

9 Nat Profit for the pertod I year (7-+8} 22979 18539 19648 
10 Other Comprohenalve lncomo / (Lou) (Including share In associates and Joint ventures) 

Items that will not be reclasslffed lo proftl or loas 

(I) Remea&urements of poet employment benefit obllgatlons 150 (8) (435) 
(ii) Changes In fair value ol FVOCI equity Instruments 1081 (576} 1053 
(fii} Share of other comprehensfva Income of Investments accounted for using 

(187) 0 (28) the equity method 

(iv) fncome tax relatfn1:I lo these Items (154) 82 8 
Items that wlll be reclasalfl td lo profit or fosa 

0) Gains and losses arising from tranalatlng the financlal statements of foreign operations (275) 238 (403) 

(ii) Share of other comprehensive Income of Investments accounted for using the equity method 38 (168) (118) 
Tola! Othar Compr•henslve Income (111t of lox) • galn/(1011) 653 1431) 79 

11 Total Comprehensive lncomo for the period/ year (9+10) 23632 18108 19727 

12 Net Profit attrtlJulablo lo : 
-Owners 22921 18350 19435 
- Non~ontrollng Interests 58 189 213 

Other Comprehensive Income I (Loss) atlrtbulable lo : 
-Owners 655 (431) 102 
• Non-controllng lnterosls (2) (23) 

Total Comprchan1lva Income attributable to : 
-Owners 23576 17918 19537 
- Non-conltolllng Interests 50 189 190 

13 Paid-up Equity Shue Caphal (Refer note 9) 6855 68S5 6657 
(Face Value - , 101- per share) 

14 Other Equity (revaluation reserve: f NII) 

15 Earnings per equity share (of Face Value of, 101· each) 
{not annuallud except for the year ended 31 March 2023 and 31 March 2024) (Ref■ r note 9): 

(a) Baslo (Int) 34.45 27.57 29.19 
(b) Dl uled (in ') 34.45 27.57 28.18 

(t In lekhs unleu otherwise stated) 
Year anded 

31 .03.2024 31 ,03.2023 

(Audited} (Audited} 

901851 821 ◄72 

26612 12226 
028563 833698 

154994 168570 
177121 163019 

(74609) (51756) 

116061 102420 

37582 25726 

28388 23535 

91388 90989 

172298 90296 
133792 117991 
836993 750792 

91570 82908 
99324 1541 

190894 84447 
(4320) (10715) 

188574 73732 

(20174) (3582) 
(2093) (19197) 

2743 
122267) (20038) 
164307 53696 

141 (250) 

4748 5768 

(174) (28) 

(552) (575) 

(85) (1685) 

(22) (168) 
4046 3062 

168353 58758 

163775 52894 
532 802 

4048 3085 
(2) (23) 

167823 55979 
530 779 

665S 6657 

455079 283240 

246.07 78.45 
246,07 79.45 



B. SEGMENT WISE REVENUE, RESULTS, ASSETS AND LIABILITIES (CONSOLIDATED)"FOR THE QUARTER/YEAR ENDED 31ST MARCH 2024 

Cf In lekhsl 
Quarter ended Year onded 

Particulars 
31.03.2024 31.12.2023 31.03.2023 31.03.2024 31.03.2023 

(Unaudited) (Unaudited) (Unaudited) (Audited) (Audited) 
Refer note 14 Refer note 14 

Segment Revenue (Revenue from Operations) 
-Texllla 91993 90892 90179 344992 336407 
-Shirting 21290 21439 18715 82999 76198 
-Apparel 40860 43725 33154 158700 132759 
- Garmenting 27996 28140 30540 113862 110033 
- Tools & Hardware 11917 10759 11549 42940 48927 
- Auto Components 11440 10927 10305 43112 37481 
- Precision (Refer noto 12) - -
- Real Estate and Development of property 67743 43898 28916 159265 111514 
-Others 187 175 312 819 1159 

Inter Segment revenue 112576) 111339) /8652) 144738) 133008) 
Total Revenuo 260650 238616 215018 901951 821472 

Segment Results 
-Texllle 17369 17740 18017 64016 63479 
- Shirting 1484 1378 991 5862 4811 
-Apparel 940 2893 3224 6210 7096 
- Garmenting 2578 2601 1530 9012 8405 
- Tools & Hardware 661 327 825 1605 4711 
- Auto Components 2465 2197 1854 8498 5537 
- Precision (Reier note 12) - - -
- Real Estate and Development of property 16765 9418 6743 35857 27615 
• Olhers (287) (216) (224) (963) (631) 
- Inter Segment Profit/ (Loss) 291 165 /1141 540 /871) 

Segment Results before unallocable finance costs, share In net profil of 42266 36503 32846 130437 117952 
Associates and Joint ventures, exceptional Items and tax 

Less : Finance Costs (unallocable) (8444) (9062) (5523) (32472) (22874) 
Add/ (Less) : Unallocable Income/ (Expense)- Net (1447' 12215) (2030' (6395' /12172) 
Profit before share In net profit of Assoc/atos and Joint ventures, 32375 25226 25293 91570 82908 
exceptional Items and tax 

Add/ (Less): Share In ProfiU(Loss) In Associates and Joint ventures (Reier note (58) (426) 1349 99324 1541 
11) 
Add/ (Less) : Exceptional Items (Refer note 2) (1078) (9303) (4320) (10715) 
Add I (Less): Tax (Expense)/ Credit (Reier notes 6 and 7) 18260l 16261 2309 1222671 120036\ 
Net Profit for the period/ year 22979 18539 19648 164307 53696 

Segment assets 
• Textile 215541 212380 185898 215541 185898 
- Shirting 68128 67877 59109 68128 59109 
-Apparel 149784 140551 101483 149764 101483 
- Garmenting 79081 76104 70233 79081 70233 
- Tools & Hardware 21221 20746 19459 21221 19459 
- Auto Components 22823 22230 21251 22823 21251 
- Precision (Refer nole 12) 178414 178414 
- Real Estele and Development of property 207208 173104 104461 207208 104461 
- Others 3335 3457 3740 3335 3740 
- Unallocable assets 407683 422123 283464 407683 283464 
- Inter Segment Assets 135903) 132524) 127599) 135903) 127599\ 

1317295 1105048 821499 1317295 821499 
Segment Llabllitles 

-Textile 114897 115818 106808 114897 106806 
- Shirting 24759 25203 19926 24759 19926 
- Apparel 105241 101477 72783 105241 72783 
- Gannenlfng 46982 44812 47172 46982 47172 
- Tools & Hardware 9527 9085 9858 9527 9858 
- Auto Components 10498 9644 8848 10498 8848 
- Precision (Refer note 12) 21458 - - 21458 
- Real Estala and Development of property 133222 94583 56454 133222 56454 
- Others 462 571 1046 462 1046 

Unallocable llabllllles 
Borrowings ( Including Interest accrued but not due) 342552 281154 212747 342552 212747 
Others 39151 15800 16396 39151 16396 

- Inter Segmenl Liabilil/es (36980) /33317) (28937) /369601 (28937 
811769 664830 523101 811769 523101 

Footnotes:-
/) Unallocable expenses are net of unallocable Income (Including Income from Investments). 

Ii) The Group operates under the following segments 
a) Textile : Branded Fabric 
b) Shirting :Shirting fabric (B lo B) 
c) Apparel: Branded Readymade Garments 
d) Garmenting : Gannon! manulecluring 
e) Tools & Hardware 

1) Auto Components 

g) Precision 

h) Real Estate and Development of property 

/) Others : Non-scheduled Airline operations 
Accordingly, Group's performance Is evaluated based on various perfonnance Indicators by these business segments. Operating segments are reported In a manner consistent wllh the internal rep0<1ing 
provided to the chief operating decision maker CCODM'J. 



C. Consolidated Balance Sheet 
(~ in lakhs) 

Particulars 
As at As at 

31 March 2024 31 March 2023 

(Audited\ /Audited\ 
I. ASSETS 

1 Non-current assets 
(a) Property, plant and equipment 254888 193104 
(b) Capital work-In-progress 6995 2977 
(c) Goodwill ( Reier note 12) 26498 101 
(d) Other Intangible assets ( Reier note 12) 66126 171 
(e) Intangible assets under development 2882 621 
(I) lnveslments accounted for using the equity melhod 143054 43926 
(g) Financial assets 

(i) Investments 32298 31456 
(Ii) Loans 102 754 
(111) Other financial assets 14221 8819 

(h) Deferred tax assets (net) 17159 19561 
(i) Income tax assets (net) 1914 9834 
a) Other non-current assets 12236 8598 

Total non current assets 578373 319922 

2 Current assets 
(a) Inventories 351417 249656 
(b) Financial assets 

(i) Investments 107246 88532 
(II) Trade receivables 140715 74432 

(iii) Cash and cash equivalents 18223 17190 
(Iv) Bank balances other than cash and cash equivalents 34334 15385 
(v) Loans 2545 1764 
(vi) Others financial assets 6183 2749 

(c) Other current assets 78259 51858 
(d) Assets classified as held for sale - 11 

Total current assets 738922 501577 

Total assets 1317295 821499 

II. EQUITY AND LIABILITIES 

1 Equity 
(a) Equity share capital 6655 6657 
(b) Olher eqully 455079 283240 
Equity attributable to owners 461734 289897 
Non- controlling interests ( Refer note 12) 43792 8501 
Total Equity 505526 298398 

2 Llabilltles 
I Non-current liabilities 

(a) Financial llablllties 
(i) Borrowings 236761 99073 
(ii) Lease liabilities 64213 31853 
(Ill) Other financial liabilities 9946 9946 

(b) Deferred tax liabilities (net) 19864 802 
(c) Other non-current liabllllles 36805 3355 
Total non current llabllltles 367589 145029 

Ii Current liabllltles 
(a) Financial Llabllitles 

(i) Borrowings 105791 113674 
(ii) Lease liabllllies 11341 8348 
(iii) Trade payables 

Total outstanding dues of micro enterprises and small enterprises 17316 11835 

Total outstanding dues of creditors other than micro 189081 157353 
enterprises and small enterprises 

(iv) other financial llabllltles 48068 41660 
(b) Olher current liabilities 55093 36428 
(c) Provisions 13014 8746 
(d) Current tax llabllltles (net) 4476 28 

Total current llablllllos 444180 378072 

Total llabllltles 811769 523101 

Total equity and llabllltles 1317295 821499 



C(I), Additional Disclosures as per Regulation 52(4) of Securities end Exchange Board of India (Listing Obllgatlona end Disclosure Requirements) Regulations, 2015 

Sr.No. Particulars Quarter endad Yearonded 

31.03.2024 31 .12.2023 31 .03.2023 31.03.2024 31.03.2023 
(Unaudllod) (Unaudited) (Unaudited) (Audited) (Audited) 

1 Debt - Eqully ratio (Umes) 0.68 0,64 0.71 0,68 0.71 
[fotal Debi/ EqullyJ 

2 Debt Service Coverage raUo (times) 1.19 1.20 0.71 2.23 1.82 
(Earnings before finance costs, depreciation and amortisation, exceptional 
ilems, Share of prom of essociele end joint venture and lax (EBITDA) / 
(Finance costs for the period/year + Principal repayment of long-form debt 
and lease llablr.Ues ,•Alhln one year) - Nol annualized except for the year 
ended 31 March 2023 and 31 March 2024) 

3 Interest Service Coverage ratio (times) 4.98 4.12 5.89 4,1g 5.14 
(EBITOA / Finance oasis)- Not annualized except for the year ended 31 
March 2023 and 31 March 2024 

4 Outstandlnn Redeemable Prefsrence Shares -
5 Debenture redemntlon reserve 3 000 - 3 000 -
6 Caoltal rodemotion reserve f' In lakhsl 1371 19?n 1920 1371 1920 
7 Net Worth I~ In lakhsl 505526 440241 298398 505526 298398 
8 Net orom aner lax I~ In lakhsl 22979 18539 19648 164307 53696 
9 Basic earnings per share (In t) - Not annualised except for !he year ended 34 .45 27.57 29.19 246.07 79.45 

31 March 2023 and 31 March 2024 
10 Diluted earnings per sharo (in {)- Not annualised except for the yoer 34.45 27.57 29.19 246.07 79.45 

ended 31 March 2023 and 31 March 2024 
11 Current raUo (times) 

11Cu1T8nt assets/ Cu1T8nt llablllilesl 
1.66 1.7l 1.33 1.66 1.33 

12 Long-term debl to working capital (times) 0.82 0.78 0.85 0.82 0.85 
[(Non-current Borrowings + Current maturilles of Jong-term borrowings)/ 
Net working capital excluding Curren! malurilies ol long-term borrowings) 

13 Bad debts to accounts receivable ratio (%) 0.38% 0.06% 6.49% 0.48% 6.16% 
IIGross Bad debts/ Averaae trade receivables) 

14 Current liability ratio (%) 54.72% 58.28% 72.16% 54.72% 72.16% 
IICurrent liabilities / Total liabilities\ 

15 Total debts to total assets ratio(¾) 26.00¾ 25.44¾ 25.96% 26.00% 26.00% 
![(Short-term debt+ Lona term debll /Totat Assets! 

18 Debtors Turnover (Umes) 8.59 8.75 11.21 11.18 10.16 
'[(Revenue lrom ooorations / Averaae lrade receivablell -Annualised 

17 lnvenlory Turnover (Umes) 1,79 1.86 2.00 1.73 2.13 
[(Cost of Goods Sold I Average Inventory)!- Annualised 
(Cost of Good sold = Cost ol materials consumed +Purchases of stock-in-
trade+ Changes in Inventories of finished goods, stock-In-trade, work-In-
progress and properily under development+ Manufacturing and operating 
expenses+Costs towards development of oroperty) 

18 Operating Margin (In%) 16.71¾ 15.17% 15.66% 14.51% 14.60% 
lrcEBITDA - Other Income)/ Revenue from ooeralionsl 

19 Net Profit Margin (¾) 8.81% 7.77¾ 9.14¾ 18.22% 6,54¾ 
IIProftt after tax/ Revenue from ooorationsl 

(ill Disclosures as per Regulation 54 of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulattons, 2015 

Particulars !SIN 
Asset Cover Ratio (In times) 

31.03.24 31.12.23 31.03.23 
9.50% Series 'L Secured Listed Roled Redeemable Non-Convertible Debentures INE301A07011 - - 1.31 8.80% Serres 'M' Secured Listed Ratod Redeemable Non-Convertible Debentures INE301A07029 
8.85¾ Series 'N' Secured Listed Rated Redeemable Non-Convertible Debcnturos INE301A07045 - - 2.05 

9.00% Series 'P' Secured Listed Rated Redeemable Non-Convertible Debentures INE301A07060 4.47 4.19 2.32 
7.60% Series 'Q' Secured Listed Rated Redeemable Non-Convertible Dcbontures INE301A07078 6.91 7.04 

a) The following definition has been conslderod for the plXJ)Osa of computallon of Asset Cover Rallo: 
(i) Asset cover rallo : Markel value of securad assets/ Value al Secured Listed Rated Redeemable Non-Convertible Debentures 
(II) Mar1<et value of secured assets: Market value of assets secured, as per the latest veluaUon report Issued by valuer, against the outstanding Secured Listed Rated Redeemablo Non­
Convertible Debentures; 
(iii) Value of Secured Listed Rated Redeemable Non-Convertible Debentures: Outstanding value of the Secured Listed Ratod Redeemable Non-Convertible Debentures end Secured 
borrowings and coupon Interest accrued but not due on the Socured Listed Rated Redeemable Non-Convertible Debentures as at 31 March 2024. 

b) Asset cover ratio shall be at least 1.25 Limes of secured assets as per the terms or Information Mumorandum and/or Debenture Trusl Deed for all series of Secured Listed Rated 
Redeemsble Non-Convertible Debentures except for 9.00% Series 'P' Secured Listed Rated Redeemable Non-Convertible Debentures where asset cover ratio shall be al least 2.00 limos 
of secured assets. 

c) (1) 9.00% Serles 'P' Secured Listed Rated Rodeemable Non-Convertible Debentures are secured by first ranking exclusive mortgage on piece or parcel of land admeasurlng 49,708.34 
square meters situated at VIiiega Penchpakhadl, Thane, logether with all buildings, erections, godowns and construclion erected and standing or alt.ached to the aforesaid lend, both 
present and future 111124 January 2023. 

(ii) 7.60% Series 'Q' Secured Listed Rated Redeemable Non-Convertible Debentures are secured by lirst pari passu charge by way of mortgage on lmmovablo property, plant and 
equipment situated el Vapl Plant and first pari passu charge by way of hypoU1ecatlon on Company's movable properties (except current assels) Including ils movable plant and machinery, 
machinery spares, tools and accessories and other movables, both present and fulure, located at Vapl Plent ml 24 January 2023. 

From 25 January 2023, 9.00% Series 'P' Secured Listed Rated Redeemable Non-Convertible Dobontures and 7.60% Series 'Q' Secured Listed Rated Redeemable Non-Convertible 
Debentures aro 
sewred by first pari passu charge by way of mortgage on immovable fixed assets situated al Vapl Plant and first peri passu charge by way or h}1)0lhecatlon on Compan;ts movable 
properties (except current assets) Including Its movable plant and machinery, machinery spares, tools and accessories and other movebles, both present end future , located at Vapl Plant. 
Further, as on 31 December 2023 an addillonal fixed deposits amounting to, 20,000 Jakhs Is lien mar1<ed In favour of 9.00% Serles 'P' Secured Lislcd Rated Redeemable Non-Convertible 
Debentures. 



D. Consolidated Statement of Cash Flows 

CASH FLOW FROM OPERATING ACTIVITIES: 

Profit before exceptional Items and tax 

Adjustments for: 

Share In Profit of Associates and Joint ventures 
Bad Debts, advances, claims and deposits written off 

Write back of provision for doubtful debts 

Provision towards slow moving and non moving Inventories 
Provision for doubtful debts, advances and incentive receivable 

Depreciation and amortisation 

Apportioned income from government grants 

Net profit an disposal of property, plant and equipment/ discarded 

Net gain on sale / fair valuation of inveslments 

Finance costs 

lnlerest income 

Dividend income 

Employee stock option expenses 

Gain on extlnguishment of lease liabilities (net) 

Excess provision written back 

Exceptional Items (excluding non cash Items) (Refer note 21: 

- Retrenchment compensation and VRS 

- Expenses incurred for acquisition of control In subsidiary 

- Insurance Claim received 

Operating profit before working capltal changes 

Adjustments for: 

(Increase) /decrease in trade and other receivables 

Increase In Inventories 

Increase In trade and other payables and provisions 

Cash generated from operations 
Direct taxes (paid) 

Net cash generated from operating activities - [A] 

CASH FLOW FROM INVESTING ACTIVITIES: 
Purchase of property, plant and equipmenU intangible assets including Capital Work-in­
Progress and intangible assets under development 
Sale proceeds from disposal of property, plant and equipment 

Proceeds from sale of non current investments 

Purchase of non current Investments 

Payment towards buy back of shares in subsidiary to non controlling interest 

Investment in Treasury shares by ESOP trust ( refer note 9) 

Investment in Joint venture 

Repayment of loans given to Joint Venture/Associate 

Loans given to Joint Venture/Associate 

Purchase of controlling stake in subsidiary (Refer note 12) 

Fixed deposits wilh banks (net) 

(Purchase) /sale of current investments (net) 

Interest income received 

Dividend Income received 

Net cash (used In) Investing activities • [BJ 
CASH FLOW FROM FINANCING ACTIVITIES: 

Dividend paid (Including unclaimed dividend) 

Finance costs paid 

Proceeds from non-current borrowings 

Finance cosls paid on lease obligations 

Repayment of lease obligations 

Repayment of non-current borrowings 

Proceeds/(Repayment) from current borrowings (net) 

Net cash (used in)/ generated from financing activities - [CJ 

Net Increase/ (decrease) In cash and cash equivalents. [A+B+C] 

Year ended 
31 March, 2024 

(Audited) 

190894 

(99324) 
521 

(427) 

1429 

1058 

28368 
(590) 

(371) 

(8796) 

37582 

(10373) 

(28) 

1680 

(179) 
(591) 

(3242) 

(1078) 

136533 

(78830) 

(78128) 
81452 

61027 
(7701) 
53326 

(20764) 

1161 

4376 

(470) 

(1911) 

(379) 

754 

(744) 

(68208) 

(18250) 

(9918) 

10163 

28 

(104162) 

(2009) 

(28634) 

210281 

(5110) 

(9668) 

(95341) 

(19289) 
50230 

(606) 

(~ in LaKnsJ 

Year ended 
31 March, 2023 

(Audited) 

84447 

(1541) 
1448 

(1584) 

1800 

912 

23535 

(616) 

(18) 

(2360) 

25726 

(4869) 

(26) 

6 

(152) 

(312) 

(1218) 

1109 

126287 

1641 

(52491) 

12227 
87664 
(7241) 

80423 

(11634) 

1404 

2,500 

(21647) 

(2500) 

1,000 

1431 
(22818) 

4660 

26 

47578 

(2005) 

(22650) 

36279 

(2851) 

(7739) 

(43796) 

10872 
31890 

955 



({ In Lakhs) 

Year ended Year ended 
31 March, 2024 31 March, 2023 

(Audited} (Audited} 

Add: Cash and cash equivalents at beginning of the year(') 17124 16169 
Cash and cash equivalents as at end of the year (net) 16518 17124 

*net of overdrawn bank balances 

(~In Lakhs) 

Asal As at 
31 March, 2024 31 March 2023 

(Audited) (Audited} 

Cash and cash equivalents above comprises of the following 

Cash and cash equivalents 18223 17190 
Less:- Overdrawn bank balances (66) (66) 
Less- Cash and Cash related to subsidiary acquired (1639) -
Net cash and cash equivalents 16518 17124 

Note: 

1. The consolidated statement of cash fiow has been prepared unqer the indirect method as set out in Indian Accounting Standard (Ind AS) 7, 'Statement of 
Cash Flows' 



Notes: IA lo O) 
I Tho Slatemont of Reymood Urn/\od (tho 'Company'/ 'Holl:llng Compani) and ile $Wskfe1los (referred lo a11 'lha G1°"'1') together wl\h Assodates 11/'ld Jolnl Vemves, have bean prepared In accordance wtth lhe rocognlllon and meast.1tement pmclp~s of epplicablu 

ln<bnAccoring Slanda1ds r111c1 AS') not/"iod ltOOerlho Compilrles(lr.dlanAccounlW'lg 611/'ldards) R\J.:is, 2015 (as amended), as proscrbed under Section 133 ol \he Compania.s l\ci, 2013 flhe Acr). and other eCCOUr'tling ~pies ger.oraly aCCE1)led r!lndla andl,il 
complonco with lho pra.1nt1llon and d'.sck:mn requw-ement.s of RegulaUon 33 and Regul,, tlon 52 rud with Regulation 63 of lhe SEBI {~ Ing Oblqotions and Disclosure Requ~emetlls) Rego.Jolions. 2015 (as err.ended) ('Usliog Reg1iallons') and gU:ddnes bsuod by 
U10 Secuitles 2nd Exchange B011d of India (SEBI). 

,, lnLalhsl 
Qua,ler ended Yeu ended 

Partlculara 
31.03,2024 31.12,2023 31.03.2023 31.03.2024 11,03.2023 

VRSpaymonl.1(Taldfo} (919) 
VRS pavmerv.s (Tools & Hardware) (2323) (336) 
VRS payml!fl/.5 (lklar.ocablel (85) 
Ex:oocted credit k>ss of trade receivables (Apparel) (5489) (7467) 
Write OO'l'ITI of lnvtrtorios fAl>Patel) (2154) (2154) 
Profit on salcs of a&Sels ( Toob and Han:tware ) (Rerer f'lOt(f 51 25 534 

Re!rerdvnel'lt compensation ( Tools end Hardware) (Reier ncle 5) (166) (797) 

lnsurar,ee clam recoiv&d fUnallocablo) 1109 

RelmbLnamonl of $lamp DlAy clain ag,insl property. plant and 
aqlipmtinl as per fvbHJ'atlnn Award. (AWatcl is In faVOll' of the (707) (707) 
Company, reJecthi;I al other cl:atms aguist U\e Company} (Unalocable) 

E~nsu lncured towards &ale or hvo!SlrMnt.s In 6Ubaidiary lhroogh (802) (802) 
IPO PrOCC$S (Urulccablc) (Ro/er no!e 3) 
E,q>t05eS lowards ocqulsilon of Comol In SU>sidiary 11078 {1078 
Exc1ptlon11l lt1m1 1078 9303 4320 10715 

Ou-rig lhe )'841' ended 31 Match 2023, lho Hdding Companyl"ad recognt5ed alowancclad1u.stmcnl5 in lrade ,eccr,,..btc.s and lnvonlory wtie downs wHchwora la/'gc.tynecossitalcd on acco1.ml of the k'npad of CO\id on the industry. 

3 The Board ol DfrectOl'S of the Company al its meeting held on 27 Seplember 2021 haCI IPPfOved the consofdationof the Tools & Hantwara business earned Olll by JK Alea & Engineering l.initQd (FCM"merty known as JK Fibs (India) Lm~edJ (wholy owned &vbs.ldlary of 
lhc Company, 'JKFEL") and A\J.o COO'lpOnel'U busr.ess earned mA by Rng PNS Aqua llm:1ed (61ep dcM-n subskfiary of lho Company~ During Iha quarter endod 31 March 2022, lhe Company had trar"<$forred its onliro ehareh:>kt:ng n SckS.socs Englneol'Wl!) Products 
Urniled (holdlng company of Hing~ Aqua Limited and who!~/ <M'l"ltld sub!.ldlal'y or the Company) to JK Files & Engince,ilg Limited (Formerly knc,.,wn es JK f :fes (lncia) Limled)bywr£'jof deh'Elry under Section 123 rJ lhe Transfer or Prop1rtyAct, 1892. Further, 
JKFEL had fled lhe Draft Red Herm-J Prospectus (ORHP) and Updated DRHP wlh th! Secu-i'tie:i and Exclmngo Board of lndle (SE Bl) on 9 Deumber2021 and ◄ ApN 2022, respedlvel,-, for an Wtm1 Pubic Offor ('IPO") comprtslog of an Offerfo, Saki ("OFS"). 
Based on the prevalent ma1ktl cond"llioru con\iiung lo be reslral\Cd, wi!.h 'tie vaidity of tho Updat0d DRHP filed with SEBI bccomli{I time barred d...-lng I.ho year ended 31 March 2023, i was ~red more faVO'J1ab!e to defer fuftrer pu/$..11 of JKFEL IPO. 
Aceotonr/,y, lh0 group had rc-eognised the expenses i1curred towards the !PO process In tho coni::ol"d.11tod fmarc.al ro1uRs du1ng the year oodod 31 March 2023. 

'1 Tho Board or D!mclnrs of tho Company a< Its meeting held on 25 Februa,y 2022 had appro-.•ed a Scheme of Arrar(lement fReal Es1a1e Scheme') borween the Cornpony and Raymond Really L.lmitod (fo1m•rty known as Raymond Llfostylo Umit•d) (wholl'j owned 
substcna,y of Iha CCmpany) for demerocr ol lhe rellll esta\o business undertaking of U1e Company (as del.-.ed In tho Roal Es-.ate Scheme) Into RayrnMd Realty Umlted (forrnerly known as Raymond UesMe, Umltod} oo a going concern ba11t.. The AppoHad Dalo was 
proposed as 1 Apnl 2022.Pending receipt of stelutory approvals as required Inducing that or MI.ITlbat eench or thO Nelbnal Company Law Trbunal {'NCLr), no edjuslmeolS havo beon made 1n tho books of accoonl and ., lhe consoida~ fnancial results LfllO 211 
periods ended with 31 Marth 2023. 
Ot.ring the quarter ended 30 J1X10 2023, lhe Board of DireciO(S of the Company at its meet.Ing hold on 27 April 2023 have ap~mwed the v.ilhdrawa1 of tho Real Estate Schema. 

5 During t.e }'eat erded 31 Morch 2023, JKFEL a si.bW!.ary ComP3-'l)' has disposed its Leatehokf Land (Right of Use Auel) and Buldng situated at Pil.homp~through conveyance deed execu1ed on 16 Scp'.cmbor 2022. Nel gan arts:ng on the obove trllflsaction ol t 
25 la ►.hl and ( 534 1akhs respectively fOJ tho quarte, and year ended 31 M.vdl 2023 respedi\•~ have been dlsdosed as ~ptlonAI !tam. Further, It has given lho retrcndvnenl compens.1Uon (Mand ll,o.l selUom&ft) lo Its erg!Wa .mployees al Pi!harnpu Udt n 
aOOOfdance \i'l11h Section 25FF ol hfuslrtal Disputes Act, 1947. Purs\.13nt to above, compensation paid ol ( 166 takhs Bl'd t 797 lakhs for the quarter and ye.ar ended 31 March 2023 respecl,vtt/, have ;ilso been cf1Sclo5Cd as tin exc.eptional item. 

6 During Ile year el'ld&d 31 Marc.h 2023, whllo ,ring its reli.rnot income ror lh8 year onded 31 March 2022, Raymond lrn!l&d d&cicled lo exerclso tho opfun of kwfertax rete available under Section 115BAA of lho k"lc.ome Tax Act, 1961 r rww laXr~o') as lntrodocod 
by lhe Ta)711lon Laws (Amendment) Act, 2019 rlhe Amendment Act"). Cor\Se!Quentty, d1.nll) the )'eN ended 31 March 2023, Iha company hu re...ersod the provision f('J( Cll'TAOI ta( rft<:O\)'ised based on tM tax provhlons appocable prior to adoption of the naw tax 
regime, perta~hg to the pre\'k>US year ended 31 March 2022. Si-nila.rty, tho Company has aJ!o 1emeasurod/revors-11d its deferred taxasse\s (nel)lndodlng MAT crecUa, outstandflg asat 01 April 2022. 

7 Deferred taxe>pense f01 U,c year ended 31 NArth 2023 repre sents reversal of dcfe<red lax ass.els fOTA') on CJ\lisation of l>roughl forward bus.ioon kisses against current yur proril., an.er offsetting OTA recognised fot lfmlnulion In the value ol rwestmer,t.s. 

8 Ouri,g lhc quortcr cndod 30 June 2023, the Board of Oi'oe!01s o/ Iha Company 111 its meeting held on 27 Apnl 2023 has approved the Compos le Scheme or Arrangement vrh:c.h comprises of Dcmergor ol the 1/estyle bugine&s u<ldeitakhg ot fuymond Unilod (tho 
•□emerged Comp.v,y' 01 'Rl') 1nlo Raymond Consumer Cate Llrniled (tho 'Rosating Company or 'RCCL') Of'\ n f)Oing corx:em basis. The Apponl,W Date propoud under 1M scheme is 1 April 2023. Pending receipt of stahJory opprovab as requi'ed, no adjvstrneolS 
are made ti lh• books of accoonls. 

9 Tht NomhaUon and Remuneration Committee of tho Company on 13 May2023 and 7 Ju:y 2023 has gtiYlled 1380580 and 22300 stock opllons tespactll.'81'/, to el'g'.ble omployo~ of tho Company Lndtr 'Raymond Empk)-1eo Stock Option Plan 2023' ('Raymond ESOP 
Scheme 2023'~ Accordngly, the Company has racorded a cost of, 509 lakhs and ( 1885 lphs respec:tlvay In tho c.of'Woda!ed lslancial results during I.he quar\er and ~·ear ende<I 31 Marth 2024. During Iha quarluended 30 Seplemb« 2023, Iha Raymond Umilod 
ESOP Trust has pUldlascd 22300 eq1tt)' shares of tho Company from lhe ope:n morkel. The ComP811Y treats the ESOP trust es ilS extenslOn and the s.l\.lros held by th1' ESQ? Tncl we tr ea It.id as lre&t1vy shares as per Iha Qllidaoe6 Ul&r hi AS 32 • i;'mandel 
lnslnmonts: Presertatlon". Atljuslmert lo Ile ea1ring per share Is anlk1ilutivc hence basic end dt.tte:i earring per share 11 same. 

10 Ouri'lg the quartet ended 30 June 2023, Ra)'fflOf'd LUlCUfY Cottons Umiled ("RLCL"). a Subsidiary Company, as po.rt of b;,,t-back pcocess, has p.1rdiased entire sharehotding ofCotorificio Honegger S.P .A., ltaty (CH '), Uio etl>1wh1c jolt venture partncf of Ra)1'11ood 
Limited in RLCL for a consldara!lonofl 1911 l:ikhs. Conscqoonlly, with cflcc.t frt1m 09 Juno, 2023, RLCL Is a wh:>lly-owr,od s,J;)sidiolyof Raymond lhiled. Accottf1"1Q1'j, tho Group has roc091ized gainol t 4687 laJ.N which has been aeditcd to cap1l81 roserve In the 
consoldated riri."lflCial reulls. 

11 OU,ilg lhe quarterendtd 30 June 2023, Re)•mood Consumer Care Linl ed, en AsSOdale Company, has sold il.9 en[re business (indud1ng al brands thoreh) except fOt' the saxoaJ wehu manutacio,-ing loc~lion al Aulangabad, Maha1.alhtra to u thrd party (Godrej 
Consuner P1oducts Um had • GCPL) on a sUT\p nlo bas1S to< a con:;.lOOralion or t 282500 lakhs. Acc:.ord~. stiaro In prof II d As$0dates ror Iha quarter on1ed 30 Jt.1'18 202J ind~ gan on sale of busnoss or t 9S301 lalths. 

12 Qll'lng !he qua,terendcd 31 Morch 2024, Ring Plus Aq.ia Umled ("RPAL"), a .tep-down ~iary of Ra}fflond Umled (d•ec1 ,ubslcfiaryof JK Fies & Engineering Unlttd ("JKFEL'))has oomp)e!ed I.he acqu&tlon ol 69,2M'• &lake n Malnl Precls.nn Prod0Cl$ llmited 
("MPPL ') on 28 Match 2024, The acqu'.sition hos bcon POCOJnled for a, a business eombNfon using lhO ocqlial1on method cl aCC0111Ung In aooordano, with .-Id AS 103, 'Busale~ Comlllnallons'. Tho pu-chasa prlo& has been p,ovl51onall:f a!1ocaled to the a~ts 
acqwed lf"ICludiog tnlangible asse1,) and labitllcs assumed b3sed on the esllrr'Qled fai' vaJucs al tho dale of aoqlisition. Tho cxuss oflhe p\.f'Cho.s:o price ov« the fU"value of the net as,ets acqu.-oo ha1 been allocated logoocl.,.,il 

Further, the Board cf01reCtOl$ of JK FDos & E(llin&et'i\g Liniled rJKFEL'} In ls meeting hold on 2 May2024 has appro\'~d Composite Scheme of Arrarqoment bel\Vffn JKFEL, Maki Pteclllon Product, limited ("~Pl"), RrQ PJueAqua llrnl!ed ("HPAL"), 
JKrELTools anCI Technologles llm:ted and Ray Global Consumer Enlorprise Umlttd ('the Schemo") ulderthe pl0'11SK1n!I of Sec:hons 230 to 232 read with Secbon 66 and 01hor aPPfcable pro'lisiollS of the Companies Aet. 2013 tod the nJes framed lhoreunder, 6Ubio~ 
to tho req,lisi1o regulatory approvals. Allor \he oPJ)(CMJ of said schcrno, the eariierschemo approved on 2 November 2023. 5tands rei:iaoed. 

13 DLl'~g Iha quarter. Iha company has 1okl ls erthl 1We$1ment lnwholy owned s1bskf1;uies namely Ra)Tllond Apparol Lm~d and Uttrashnfe Realty lmiled fDf o c.om;!del'l'ltion of, 125 lekhSond t 1 Ukhs rupedive~.Aocordngty, the Company has racogri&ed proft 
on eale of subs..\:llarfu of , 126 lakhs (net ol p,wi!lion) In the consolidaled fhanc:lal res!Jtt dll"lng the )'ear anded 31 March 202-4 . 
Olher i'como ol$o lr,c.>.Klcs ril.erestit\comc ard gain on rair ... aUa/.salo of irwcstmonts aggregating, 19,169 lakhj and, 7,229 lal\hs rospodive~ for tho ~a• ended 31 Marcil 2024 and 31 r-.hucti 2023. 

14 Tho figt.-es fOt' tho quarter ended 31 Marth 202-4 end 31 Merch 2023 represent the balance between eud,cd figi.ns inrupecl ol lhe M Mencia] )'l!IBU ard lhose pubbhed lll the third quarler of the respoctlve ftni!ncial year,, wlic:h were subjected lo ,1 tn\•ed review by 
Uiostalutory,ud·lor 

15 Figures ol previous per.odrycar have been ro!)IOlf)Od/rcarmngcd whcrover neca~.Tho lf'npaclof such reel!mificatiorJrog;oup:.ng lS nol material to UlO consoklatcd fnanciat res!Jls. 

1G The Move resuks were rev-,owad Md recornmeOOed by theAW:-t Cummlllec on 02 May 2024 and apJl(oved by th!, Board olD!rector, on 03 May 2024 res,:,e<:tivet/. There are no qualflcallon.s In the a00i1 report i:SsUad for Iha year Rnded 31 Mnn:h 2024. 

' 17 The Board ol Di,,edo1a of Hoking Company has recommended Equity <Widond or ,1 t,>cr share of face value of { 10 each (Ptcvious ytw of , 3 per stwe ) f01 lho fnancial )'Oat 2023-24, dKlara(on of the .a.me wil bo dociclod by ~11holdar,, at U\SI' ensung 
aMUal genor&.I mooting. 

Mumbai 
O) May 202.C 

/f/ .. V Ch1hman and Managing Dlrnet<>< 
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Independent Auditor's Report on Standalone Annual Financial Results of the Company pursuant to the 
Regulation 33 and Regulation 52 read with Regulation 63 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of Raymond Limited 

Opinion 

1. We have audited the accompanying standalone annual financial results ('the Statement') of Raymond Limited 
('the Company') for the year ended 31 March 2024, attached herewith, being submitted by the Company pursuant 
to the requirements of Regulation 33 and Regulation 52 read with Regulation 63 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 (as amended) ('Listing Regulations') . 

2. In our opinion and to the best of our information and according to the explanations given to us, the Statement: 

(i) presents financial results in accordance with the requirements of Regulation 33 and Regulation 52 read with 
Regulation 63 of the Listing Regulations; and 

(ii) gives a true and fair view in conformity with the recognition and measurement principles laid down in the 
applicable Indian Accounting Standards ('Ind AS') specified under section 133 of the Companies Act, 2013 
('the Act'), read with the Companies (Indian Accounting Standards) Rules, 2015, and other accounting 
principles generally accepted in India, of the standalone net profit after tax and other comprehensive income 
and other financial information of the Company for the year ended 31 March 2024. 

Basis for Opinion 

3. We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of the 
Act. Our responsibilities under those standards are further described in the Auditor's Responsibilities for the Audit 
of the Statement section of our report. We are independent of the Company in accordance with the Code of 
Ethics issued by the Institute of Chartered Accountants of India ('the ICAI') together with the ethical requirements 
that are relevant to our audit of the financial results under the provisions of the Act and the rules thereunder, and 
we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics. 
We believe that the audit evidence obtained by us, is suffici nt and appropriate to provide a basis for our opinion. 

Chartered Accountants 
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Independent Auditor's Report on Standalone Annual Financial Results of the Company pursuant to the 
Regulation 33 and Regulation 52 read with Regulation 63 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended) 

Responsibilities of Management and Those Charged with Governance for the Statement 

4. This Statement has been prepared on the basis of the standalone annual financial statements and has been 
approved by the Company's Board of Directors. The Company's Board of Directors is responsible for the 
preparation and presentation of the Statement that gives a true and fair view of the net profit and other 
comprehensive income and other financial information of the Company in accordance with the Ind AS 
specified under section 133 of the Act, read with the Companies (Indian Accounting Standards) Rules, 2015 
and other accounting principles generally accepted in India, and in compliance with Regulation 33 and 
Regulation 52 read with Regulation 63 of the Listing Regulations . This responsibility also includes 
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of 
the assets of the Company and for preventing and detecting frauds and other irregularities; selection and 
application of appropriate accounting policies; making judgments and estimates that are reasonable and 
prudent; and design, implementation and maintenance of adequate internal financial controls that were 
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the Statement that gives a true and fair view and is free from material 
misstatement, whether due to fraud or error. 

5. In preparing the Statement, the Board of Directors is responsible for assessing the Company's ability to 
continue as a going concern, disclosing, as applicable, matters related to going concern, and using the going 
concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease 
operations, or has no realistic alternative but to do so. 

6. The Board of Directors is also responsible for overseeing the Company's fihancial reporting process. 

Auditor's Responsibilities for the Audit of the Statement 

7. Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. 
Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in 
accordance with Standards on Auditing, specified under section 143(10) of the Act, will always detect a 
material misstatement when it exists . Misstatements can arise from fraud or error and are considered material 
if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of 
users taken on the basis of this Statement. 

8. As part of an audit in accordance with the Standards on Auditing, specified under section 143(10) of the Act, 
we exercise professional judgment and maintain professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, 
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient 
and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement 
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion , forgery , 
intentional omissions, misrepresentations, or the override of internal control ; 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that 
are appropriate in the circumstances . Under section 143(3) (i) of the Act, we are also responsible for 
expressing our opinion on whether the Company has in place an adequate internal financial controls with 
reference to financial statements and the operating effectiveness of such controls; 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors; 

Chartered Accountants 
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Independent Auditor's Report on Standalone Annual Financial Results of the Company pursuant to the 
Regulation 33 and Regulation 52 read with Regulation 63 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended) 

• Conclude on the appropriateness of the Board of Directors ' use of the going concern basis of accounting 
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or 
conditions that may cast significant doubt on the Company's ability to continue as a going concern. If we 
conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to the 
related disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion . Our 
conclusions are based on the audit evidence obtained up to the date of our auditor's report. However, 
future events or conditions may cause the Company to cease to continue as a going concern; and 

• Evaluate the overall presentation , structure and content of the Statement, including the disclosures, and 
whether the Statement represents the underlying transactions and events in a manner that achieves fair 
presentation. 

9. We communicate with those charged with governance regarding , among other matters, the planned scope 
and timing of the audit and significant audit findings, including any significant deficiencies in internal control 
that we identify during our audit. 

10. We also provide those charged with governance with a statement that we have complied with relevant ethical 
requi rements regarding independence, and to communicate with them all relationships and other matters that 
may reasonably be thought to bear on our independence, and where applicable, related safeguards. 

Other Matter 

11 . The Statement includes the financial results for the quarter ended 31 March 2024, being the balancing figures 
between the audited figures in respect of the full financial year and the published unaudited year-to-date 
figures up to the third quarter of the current financial year, which were subjected to a limited review by us. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm R istration No.: 001076N/N500013 

Adi P. Sethn 
Partner 
Membership No: 108840 

UDIN: 24108840BKFDPN7922 

Place: Mumbai 
Date: 03 May 2024 
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Rayp}J~TI~ 
Registered Office: Plot No.156/H No.2, Village Zadgaon, Ralnagiri 415 612 ( Maharashtra) 

CIN:L 17117MH1925PLC001208 
Email : corp.seetetarlal@raymond.in; Website: www.raymond.in 

Tel: 02352-232514, Fax: 02352-232513; Corporate Office Tel : 022-40349999, Fax 022-24939036 

A. STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER I YEAR ENDED 31 MARCH 2024 
(f In lakhs, unless otherwise stated! 

Quartor ended Year onded 
Sr.No. Particulars 

31.03.2024 31.12.2023 31.03.2023 31.03.2024 31.03.2023 

(Unaudited) 
(Unaudited) 

(Unaudited) 
(Audited) (Audited) 

(refer note 111 lr•f•r note 11) 
1 Income 

a) Revenue lrom operations 199,667 177,369 151,584 659,332 577,956 
b) Other Income 8,020 7120 4,682 28 324 13 361 
Total lncomo 207,687 184,489 156,266 687,656 591 ,317 

2 Expenses 
a) Cost of materials consumed 13,906 20,449 18,751 72,1 20 73,920 
b) Purchases of stock-in-trade 41 ,695 38,350 38,148 168,997 165,925 
c) Changes In Inventories of finished goods, work-In-progress, 12,716 (1,090) (5,048) (7,971) (41,130) 

stock-in-trade and property under development 
d) Employee benefits 17,417 16,645 14,879 66,702 56,983 
e) Finance costs 8,927 8,435 5,718 32,883 22,841 
f) Depreciation and amortisation 6,790 5,171 4,262 20,736 15,912 
g) Other expenses 

-Manufacturlng and operating 
(Stores and spares consumed, power and fuel, Job work 10,210 12,797 9,122 46,763 46,872 
charges, contract labour, etc.) 

-Costs towards development of property 37,063 35,302 24,758 102,622 87,061 
-Olhers 30 503 29,140 24,666 110,669 96,726 

Total expenses 179,247 163,399 135,256 613,521 525,110 

3 Profit before exceptional Items and tax (1-2) 28,440 21,090 21,010 74,135 66,207 
4 Exceptional Items (refer note 3) fl ,900) f9,163 13 819 110 1171 
5 Profit before tax (3+4) 26,540 21 ,090 11,847 70,316 56,090 
6 Tax (expense)/ credit 

Current tax for the period/year (rafar note 6) (5,106) (4,843) (15,870) -
Deferred tax for the period/ year (refer note 6 and 7) (1 ,888) (137) 3,512 (1,779) (17,787) 
Taxes In respect of earlier period / year (refer note 6) - 2 743 
Total Tax (expense)/ credit 16994 14 980 3,512 117,649 115 044) 

7 Net Profit for the period/year (5•6) 19 546 16110 15 359 52,667 41 046 
8 Other comprehensive Income 

Items that wlll not be reclassified to profit or loss 
Changes In fair value of FVOCI equity instruments (1 ,079) 610 (1,053) (4,670) (5,750) 
Measurements of defined employee benefit plans (340) 166 (340) 166 

Income tax charge /(credit) relating to Items that will not be 
reclassified to profit or loss 
Changes in lair value of FVOCI equity lnslruments 134 (80) 121 634 658 
Measurements of defined employee benefit plans 66 - (42) 86 (42) 

Total other comprehensive Income (net of tax) 11199' 530 1808) 14 390) (4 968) 

9 Total comprehensive Income for Iha period/year (7+8) 20,745 15 580 16167 57057 48 014 

10 Paid-up Equity Share Capital (refer note 2) 6,655 6,655 6,657 6,655 6 ,657 
(Face Value - ~ 10/- per share) 

11 Other equity (ravaluatlon reserve : t NII) 275,160 218,592 
12 Earnings per equity share (of face value ,10/- each) (not aMUalised 

except for the year ended 31 March 2023 and 31 March 2024) (in') 
(a) Basic 29.37 24.20 23.07 79.13 61.65 
(b) Diluted 29.37 24.20 23.07 79.13 61 .65 
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B. Segment wise Revenue, Results, Assets and Liabllithts (Standalone) for the uarter / ear ended 31 March 2024 , in lakhs 

Quarter ended Year ended 

Segment revenue 
-Textile 
-Apparel 

Particulars 

- Real Estate and Development or property 
- Others 

Inter Segment Revenue 
Total segment revenue 

Segment results 
- Textile 
-Apparel 
- Real Estate and Development or property 
- Others 

Segment profit before finance costs, exceptional jtems and tax 
Less : Finance costs (unallocable) 
Less: Unallocable Income I (expense)- net 
Profit before exceptional Items and tax 
Add / (Less) : Exceptional items (refer note 3) 
Profit before tax 
Add I (Less): Tax (expense)/ credit (refer note 6, 7) 
Net Profit for the period/year 

Segment assets 
- Textie 
-Apparel 
- Real Estate and Development of property 
-Others 
- Unallocable assets 

Segment liabilities 
- Textile 
-Apparel 
- Real Estate and Development of property 
- Others 

Unallocable liabilities 
- Borrowings 
- Others 

Footnotes : 

31.03.2024 
(Unaudited) 

(refer note 11) 

91,975 
40,860 
67,743 

186 
(1,097) 

199,667 

17,314 
641 

19,432 
(268) 

37,119 
(7,081) 
r1~ 
28,440 
(1 ,900] 
26,540 
(6,994) 
19,546 

214,326 
149,764 
148,349 

2,425 
349,062 
863,926 

114,889 
105,241 
82,251 

454 

260,253 
19,023 

582,111 

31.12.2023 

(Unaudited) 

90,358 
43,725 
43,898 

1n 
(789) 

1TT,369 

17,801 
2,888 
9,569 
(248) 

30,010 
(7,193) 
(1,727] 
21,090 

21,090 
j!,9801 

16,110 

211 ,201 
140,397 
142,590 

2,546 
323,659 
820,393 

115,880 
101,185 
69,694 

561 

258,014 
14,500 

559,834 

31.03.2023 
(Unaudited) 

frefer note 11) 

90,090 
33,154 
28,916 

312 
(8881 

151,584 

18,067 
3,102 
6 ,822 
(232 

27,759 
(4,952) 
(1,797 
21,010 
(9,163 
11,847 
3,512 

15,359 

185,187 
101,420 
106,267 

2,829 
266,401 
sg.104 

106,830 
72,598 
56,439 

1,042 

184,637 
15,309 

436,855 

i) Unallocable expenses are net of unallocable income (including income from Investments). ~ 

ii) The Company operates ,n four segments: 11/~ , 

31.03.2024 

(Audited) 

344,326 
158,700 
159,265 

820 
(3,TT91 

659,332 

64,033 
5,898 

38,874 
~ 

107,812 
(27,983) 
fS,694 
74,135 
(3,819 
70,316 

(17,649 
52,667 

214,326 
149,764 
148,349 

2,425 
349,062 
863,926 

114,889 
105,241 
82,251 

454 

260,253 
19,023 

582,111 

31.03.2023 

(Audited) 

336,040 
132,758 
111,514 

1,168 
(3~ 

STT,956 

63,511 
7,275 

27,713 
_ill_Q) 

97,789 
(20,184) 
(11,398 

66,207 
(10,117 

56,090 
(15,044) 

41,046 

185,187 
101,420 
106,267 

2,829 
266,401 
662,104 

106,830 
72,598 
56,439 

1,042 

184,637 
15,309 

436,855 

a) Textile: Branded Fabnc / Q□· /✓/i, 
b) Apparel : Branded ready made garments / . ;: , .::, \ 
c) Real Estate and Development of property :,... t?l 
d) Others : No1>-scheduled Airline operations. , .::: iJ 
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C m Addlllonal Dlscloaures as por RenulaUon 52(~) of Securttles and Exchange, Poard of India (Llsllng Obligations and Olsclosuro Requirements) Regulations 2015 

Sr.No. Partlculars 
Quortor ended Year ended 

31.03.2024 31.12.2023 31 .03.2023 31 .03.2024 31.03.2023 

(Unaudited) (Unauditod) (Unaudited} (Audited) (Audited) 

1 Debi - Equ;ty raUo (times) 
lrrotal Debi/ Eouitvl 

0.92 0.99 0.82 0.92 0.62 

2 Debi Service Coverage ratio (times) 1.25 1.06 0.64 2.16 1.60 
(Earnings before finance costs, depreclaUon and amortisation, exceptional Hems and lax (EBITOA) / 
(Finance cosls for lho period/year~ Principal repaymont of lono•tmm debt and lease liabilities within one 
year) • Not AnnuaMsed excopl for lhe year ended 31 March 2023 and 31 March 2024 

3 Interest Se,vlce Coverage ratio {limos) 4.95 4.11 5.42 3.89 4.60 
(EBITDA / Finance costs) • Not Annualised except ror the year ended 31 March 2023 and 31 March 
2024 

4 Outstanding Redeemable Preference Shares - -
5 Debenture rodemplion roserve (t in lakhs) 

6 Capllal redemption reserve (' In lakhs) 1.371 1,371 1,371 1,371 1,371 

7 Nol Worth(' In lakhs) 281,815 260,559 225,249 281,815 225,249 

6 Net proril after tax (t In lakhs} 19,546 16,110 15,359 52,667 41,046 

g Basic earnings per sharo (In') • Not Annualised except tor the year ended 31 March 2023 and 31 29.37 24.20 23.07 79.13 61 .65 
March 2024 

to DIMed earnings per share {in() -Not Annuahed oxcepl rorU1e year ended 31 March 2023 and 31 29.37 24 .20 23.07 79.13 61.65 
March 2024 

11 Cunent raUo (limes) 1.76 1.86 1.37 1.76 1.37 
Current assets/ Current fiabllitlesl 

12 Long•lerm debt to working capital (limes) 0.89 0.86 0.88 0.89 0.86 
[(Non-current Borrowings + Current melurilios or long•lerm borrowings) I Nel current asse\s excluding 
Currenl maluriUes of long-term borrowings) 

13 Bad dobls to accounts receivable roUo (o/,) 0.00'/o 0.00°/, 5.86¼ 0.001', 5.47°/. 
Gross Bed debts/ Averaoo trade receivables\ 

14 Current Uabllity ratio(~~) 52.36'/o 51.28% 69.731', 52,36'/, 69.73% 
'Current llabl!llles /Total llabllitlesl 

15 Total debts to tolal assets raUo ('/,) 30.12% 31.45% 27.981', 30.12'/, 27.9tlo/, 
rt Short.term dobt + Lona torm debt\/ Toto I Assets I 

16 Debtors Turnover (times) 9.27 8.39 9.98 8.66 8.69 
flRevenue from ooerallons / Averaoe trade receivableH • Annuellsed 

17 Inventory Turnover (times) 2.22 1.92 1.78 1.93 1.90 
((Cosl of Goods Sold/ Avoraoe Inventory)) - Annualised 
{Cosl of Good sold = Cost of materials consumed +Purchases or stock-In-trade f Changes In invenlorlas 
of finished goods, slock--in-lrade, wot1<--in-progress ond property under development+ MantJfacturlno 
and operaling expenses+Cosls towards development of property) 

18 Operating Margin (in %} 18.10V, 15.55o/. 17.36% 15.0D',\ 15.85% 
UEBITDA- Other Income\ I Revenue from oneraUonsl 

19 Net Profil Margin (%) 9.79% 9.08% 10.13Y, 7.99r, 7.10% 
Profrl alto, tax/ Revenue from ~rations\ 

(ii) Ol1clo1uros as por Rogulatlon 54 of Securllles and Exchango Board of lndla (Listing Obllgatlons end Olscloauro Require manta) Rogul1tlon1, 2015 

Asset Cover Ratio (In Umcs) 
Particulars ISIH 

31.03.24 31.12.23 31.03.23 

9.50% Series 'L' Secured listed Rated Redeemable Non-Convertible Debonlures INE301A07011 1.31 
8.80% Sorta& -M- Secured Listed Ratod Redeemable Non..Convertlble Debentures INE301A07029 
8.oo • Sanes 'N' Securoa uslod Hatea Redeemable Non-Converub1e Oebenlures INE301A07045 2.05 
9.00% Series 'P' Secured Listed Rated Redeemeblo Non-Conver11ble Debentures INE301A07D60 4.47 4.19 2.32 
7.60Y. Senes ·u· Secured uste<1 Ratea Keaeomable Non-ConY'er11b1e Oocentures INE301A07078 6.91 7.04 

a) The folkJwing deflnlUon has been considered for the purpose or computaUon ol Asset Cover RaUo: 
(I) Asset cover ratio : Markel vaJue of scwred assets I Value of Secured Listed Rated Redeemable Non-Convertible Debentures 
{II) Market value of "cured assets: Merkel value of assets secured, as per the latest valuation report Issued by valuer, against tho oulstandlng Secured Llstad Ralod Redeemable Mon• Convertlble 

Debenlures; 
(nl) Volue of Secured Listed Rated Rodoomeble Non-Convertiblo Debentures: Oulstanding va luo of the Secured Llslad Reled Redeemable Non-Conver1ibla Debentures and Socured borrowings and 
coupon interest accrued bul not due on the Secured listed Rated Redeemable Non-ConvertJble Debentures as al 31 March 2024. 

b} Asset cover ratio shall be al least 1.25 Umes of secured as.sels es per the terms of Information Memorandum and/or Debenture Trust Deed for all series of Secured Usled Rated Redeemable Non­
Conve r1ibfe Debentures except for 9.00% Series 'P' Secured listed Rated Redeemable Non-Convertible Debentures where asset cover raUo shal be at least 2.00 limes of secured assets. 

c) (I) 9.00% Series 'P' Securod Usled Rated Redeemable Non.convertible Debentures ere secured by first ranking exclusive mortgage on pleco or parcel or land admeasuring 49,708.34 square meters 
situated al Vilage Panchpakhadl, Thane, together with all buildings, erections, godowns and consllucUon erected and slendlng or attached to lho aforesaid land, both prosenl and ru1ure till 24 January 
2023. 

(i) 7.60Y. Setios 'Q' Secured Listed Rated Redeemable Non-Convertlble Debentures are secured by nl'Bt p;ul passu charge by way of mortgago on knmovable proporty, plont end equipment sltuatod at 
Vapi Plant and firs! pari passu chargo by way ot hypolhecation on Company's movable proporties (except C1Jrrent asHts) lnduding tis movable plant end machinery, machinery spares, lools and 
accessories and olher movables, both present and future, located al Vapl Plant lill 24 January 2023. 

From 26 January 2023, 9.00% Serios 'P' Secured listed Rated Redeemable Non-Convertble Oebenlutes and 7.60V. Series 'Q' Secured Listed Rated Redeemable Non..Converllble Debentures aro 
secured by first pari passu charge by way of mor1gage on immovable fixed assets situated at Vapl P/anl and first pari passu charge by way of hypolhocalion on Company's movable properties (except 
currenl assets) lndudlng Its movable plant and machinery, machrlery spares, tools and accessorios end olhor movables, both presenl end future, localed at Vopl Plan!. Fur1her, as on 31 March 2024 an 
additional fixed deposits amounting to , 20,000 lakhs Is lion mari<ed In favour or 9.001/. Series 'P' Secured Listed Rated Redeemable Non-Convertible Dcbenlures. 



Raymond Limited 

D. Standalone Balance Sheet 

I ASSETS 

1 Non-current assets 

(a) Property, plant and equipment 

(b) Capital work • in • progress 

(c) Investment properties 

(d) Intangible assets 

(e) Intangible assets under development 

(f) Financial assets 

(i) Investments In Subsidiaries, Associates and Joint venture 

(ii) Other Investments 

(ill) Loans 

(iv) Other financial assets 

(g) Deferred tax assets (net) 

(h) Current tax assets (net) 

(i) Other non - current assets 

2 Current assets 

(a) Inventories 

(b) Financial assets 

(I) Investments 

(Ii) Trade receivables 

(Ill) Cash and cash equivalents 

(iv) Bank balances other than cash and cash equivalents 

(v) Loans 

(vi) Other financial assets 

(c) Other current assets 

TOTAL ASSETS 

11 EQUITY AND LIABILITIES 
1 Equity 

a) Equity share capital 

b) Other equity 

2 Liabilities 

Non-current liabilities 
(a) Financial llabllllles 

(I) Borrowings 

(ii) Lease liabilllles 

(iii) Other financial liabilities 

(b) Other non• current liabllllles 

Current liabilities 
(a) Financial liabilities 

(i) Borrowings 

(II) Lease liabilities 

(Ill) Trade payables 
Total outstanding dues of micro enterprises and small 
enterprises 

Total outstanding dues of creditors other than micro 
enterprises and small enterprises 

(iv) Other financial liabilities 

(b) Other current liabilities 

(c ) Provisions 

(d) Current tax liabilities (net) 

TOTAL EQUITY AND LIABILITIES 

As at 
31 March 2024 

(Audited) 

157,974 

3,224 

192 

168 

2,804 

50,807 

32,169 

45,308 

12,713 

19,025 
. 

4,320 

201 ,107 

105,459 

94,025 

11,597 

33,026 

14,997 

9,342 

65,669 

863,926 

6,655 

275,160 

205,422 

60,861 

9,946 

1,095 

54,830 

10,382 

14,112 

144,323 

33,688 

38,164 

5,158 

4,130 

863,926 

~-/4tl--fC&~ 

(~ In lakhs) 

As at 
31 March 2023 

(Audited) 

125,527 

2,416 

413 

21 

475 

45,747 

31,479 

2,153 

7,451 

18,661 

7,056 

4,073 

195,056 

77,309 

57,957 

11,193 

14,878 

7,620 

6,235 

46,385 

662,105 

6,657 

218,592 

90,747 

30,255 

9,946 

1,289 

93,890 

8,031 

10,333 

122,846 

32,120 

32,377 

5,022 

-
662,105 



Raymond limited 
E. Standalone Statement of Cash Flows 

(~In lakhs) 

Year ended Year ended 
Pa,tlculars 31 March 2024 31 March 2023 

(Audited) (Audited) 

CASH FLOW FROM OPERATING ACTIVITIES: 
Profit before e><ceptlonal Items and tax 74,135 66,107 
Adjustments for: 

Depreciation and amortisation expenses 20,736 15,912 
Finance costs 32,883 22,841 
Unrealised exchange difference (179) (103) 
Dividend Income (27) (26) 
Interest Income (12,296} (5,564) 
Net (gain) on sale of Investments In Subsidiary (126} 
Gain on extlngulshment of lease llabllltles (179} (152) 
Net (gain)/loss on sale/ fair valuation of investments through Profit or loss (7,958} (2,250) 

Government Grant Income (170) (188) 

Bad Debts and Deposits written off 26 
Provision for doubtful debts (net) 494 797 
Provision for loam, Advances & Deposits 398 
Provision towards slow moving and non moving Inventory 1,256 1,927 
Gain on dlsposal of property, plant and equipment (net) 15 (45) 
Employee Stock Option Expenses 1,885 

ExceQtional Items fexcludlng oon cash items! {refer not~ 3} 
VRS payments (919) (85) 
Insurance claim received 1,109 

Operating profit before working capita! changes 109,948 100,406 

Adjustments for working capital : 
(lncrease)/Decrease In trade and other receivables (64,746) 2,516 
Increase In Inventories (7,307) (44,832} 

Increase In trade and other payables and provisions 36,807 9,861 

74,702 67,951 
l ess: Direct taxes paid jnet) 4,769 1,187 
Net cash flows generated from operating activities 69,933 66,764 

CASH FLOW FROM INVESTING ACTIVITIES: 

lnnows 
Sale proceeds from disposal of property, plant and equipment 210 282 
Interest received 10,920 5,063 
Dividend received 27 26 
Proceeds from redemption of non current Investments 126 
Fhced deposit with banks 656 
Sale of non current Investments 4,250 2,500 
Repayment of loans glven to Subsidiaries and Joint Venture 6,694 18,387 

22,227 26,914 

Outflows 
Purchase of property, plant and equipment/ intangible assets including Capital Work·ln•Progress and 
intangible assets under development (12,718) (7,508) 
Purchase of non current Investments (117) (19,480} 
Purchase of current investments (net) (20,342) (17,916} 

Fixed deposits placed with banks (net) (17,865) 
Investment In equity shares of subsidiaries and Joint Venwre (1) (2,500) 
Investment in 0,01% preference shares In subsid iaries (17,500) 
Loans given to Subsidiaries and Joint Venture (50,081) (20,758} 

(118,6241 (68,162} 
Net cash used In Investing activities (96,397} (41,248} 

CASH FLOW FROM FINANCING ACTIVITIES: 
Inflows 

Proceeds from long•term borrowings 180,000 31,359 

Proceeds from short term borrowings (net) 13,352 
180,000 44,711 

Outflows 
Repayment of long term borrowings (85,315) (34,183) 

Repayment of short term bor,owlngs (net) (20,112) 
Repayment of lease obllgatlons (9,660) (7,926) 
DMdend paid (2,009) (2,005} 
Interest on lease llabllltles (4,899) (2,657) 
Finance costs paid (30,703) (19,694) 

Investment in treasury shares by ESOP Trust (refer note 2) (379} 
(153,077) (66,465} 

Net cash generated fl'om/(used In) financing activities 26,923 (21,754} 

NET INCREASE IN CASH AND CASH EQUIVALENTS 459 3,762 

Add: Cash and cash equivalents at beginning of the year 11,127 7,365 
Cash and cash equivalents at end of the year 11,586 11,127 

Cash and Cash fqulvalents as per above comprises of the followlns 

Cash and Cash Equivalents 

j:1/;c \;o,. ~ 
11,597 11,193 

Overdrawn Bank Balance (11) (66) 

Balances as per Statament of Cash Flows );,,- - tty \ \ 11,586 11,127 

Notes: ,l 
The cash flow statement has been prepared under the indirect method as set out in India ~ ting Standa,Jm J 1 ) 7, 'Statement of Cash flows' . 

r;,~ ! ~ . 
~c-~ DIO,t 1'/i fl~ ·· ,,... i-......_" JI-



Notes (A lo E) : 
I Those fria.ndal resufl5 haw IM!en prep,ued in accordance with the recognition and measuremenl princ;>1es ol applic.abto Indian Aceounling Standard find AS') n01fl0d under the Compon!es (~dlan Accounting 

Standards) Ruin, 2015 (as amended), u premffJed under Soction 133 of lhe Componlas Ac!, 2013 ond other accountng prw.clples generally accepted In h;:i!a and ls In compUllllCG Ylilh the pre&.entalion end dl5c1Glure 
requ;Jemonts ol Regulation 33 and Regulallon 52 road with Regulation 63 of lhO SEBI (U1ting ObligaUons end Oisclo,ure Reql.Arementr.) Regulations, 2015 (ea amended) ('lis1ed Regvlal:oos1 and gtidellno, lMood 
lhe Securtles and Exchange Boatd ol .-.dia (SEBI) . 

2 The Uom~aion and Romunerat:on Commlueo of tho Company on 13 May 2023 and 7 Jul-J 2023 has granted 1,380,566 and 22,300 sloekoptions ro1ptc1Nely, to ollgblo omptoyc,os of the Componyunder 'Raymond 
Emplo)'!e S!Ock Option Plan 2023' (Raymond ESOP Scheme 2023'), Du~ lhe quarter and year ended 31 Mareh 202-i, tie Cc:impany has recorded a c:osl of, 509 lakhs and , 1,885 lakhs respectivel'.y In lha 
ateodalono fnancial rondls. Duling U1e quarto, ended 30 September 2023, the Ra~ond Lnlited ESOP trust has purehased 22,300 equity shares ol lhe Company from the open marlc.el Tho Company treats the ESOP 
trust as b e>ten~n end the: sharos hold by lho ESOP Trust ere ltealed as lrcasury sharos as pot lhe guidance under Ind AS 32 • 'flnanoal Instruments: Presentation·. Adjustment to lho earning por sharo Is anfdlutlvo 
hence boslc and d4'uted eomlng pet share Is same:. 

3 ExceoOOl'lal kams • "iilokhul 

Particulars Quartuondod Year anded 
31.03.202-4 31.12.2023 31 ,03.2023 31,03,202-i 31 .03.2023 

VAS Da~ments {Taxt,lel {919 
VRS oa~enl5 (Unallocable I 185 
Pro\islo.rl fordfmilution I'\ Iha value nt lnvAstmenl In l<WII venl\Jre (unallocable) 11 900 12,900 
1-vnAt" ttd credit loss of trado reccivablos (Apoarell (5.◄89 l7.-iG7 
Wrfte do'M'l ol lnve.ntooe.s 1Annarel) (2164 12164 
Reimbursement or Stemp Duty clam against property, plant and oqu{>ment as per 
AlbkJal>On Award. Award is lo favour of the Company, rejctled all other claims (707) (707) 
(unallocable) 
ln9Urance dam received {unallocable) 11 09 
El!pH1Wi lnCU1Tcd lowards salo oflnwstm en\s In subsidiary Uvough IPO process 

(803) (803) (unallocable)(refernote8) 
EllteoUona1 ttems • llou) ntt 119D0 19163 f3819 1101171 

Ourilg ht year ended 31 March 2023, lho Company hod recognised allowanee/i'tdju5tmon\s In trade racclvables end ~w-entory wrie downs which Wefe largely necesaltaled on ocoount of Iha nlpacl of 00\'id on the 
1ndustry. 

During lhe quertl!r ended 31 March 2024, Ring Plus Aqua U nihtd ('RPAL~), e step,-dc,M'l subsi.1lary ol Raymond Umlt&d (dToct subsldi.'lry of JK Fies & Engi1earing Lhltttd ("JKFEL")) has acqui'&d 59.25% stake In 
Main! Precision Produc~ Liniled bushwss ('t.lPPL'J ror a total cash c.onskteration or (68 ,200 lakhs In acco<dance win the sha1e purchase ag,eemont (SPA) onlered between RPAI.. ond sharcholder1 of t.v>PL 

Further, tho Boatd of DlreclM of JK f iles &. EnglneerVlg Umled ('JKFEL') ~ its meeting hold on 2 May 202-i has approwid Composite Scheme of Arrangement be~en JKFEL, Mai"ll Precision Products Lirnled 
{"MPPL ' ), Ring Plus Aqua llrnlted ("RPAL"), JKFELTools and Technolog1as Lnl lted and Ray Global Consumer Enterpriso llmled ('\he Scheme' ) UJ'\der the pro\llslons of Soc~ns 230 lo 232 road vtit1 SecOOll 66 and 
olher applicable pmvisiof\s of the Companlus Ad., 2013 and lhe rules framed thereunder, sut,ject lo tho requtsV:e regulatory nppiowls. After the approval or sold schemA, lhfl ear1\er schema opprowd on 2 November 
2023, &lands repf&ced. 

5 Dlfflg lhe quarter ended 31 March 202-i, lhe Company hos sold ib ent're lrwestmen1 i, vlhoUyaM'lOd $..lbsldlarles nomel)' Raymond Apparel llmil:ed and Ull.rashore Really Lrlllled for a consideration of , 125 lakhs ar.d 
t 1 Lakhs respecV..ely. AcGOtdlf"IQIY, lhe Company haa rec.ognlsed profit on sale of sub5kl.lr\esof, 126 lakhs (not of prowioru) In tho standalone financial result,: durflg the quarter and year ended 31 March 2024. 
Olher inc.ome also iidudes intetest income and gain on fair value/sale oflmvstments aggregating, 20.250 lakhs and t 7,814 lnkhs n,spocliY&lyfot ij'ia year ended 31 IAateh 2024 end 31 March 2023. 

6 D1Aiig lhe )'ON ended 31 March 2023, \'/hie fAing Its return of income f« the year ended 31 March 2022, lhe CompanydecJdod to o.x&rcisa the opllon of lowor la)I rate evalable Wlder Secll'.>fl 1158Mof the lnooma T 
Act, 1961 {'new tu regime') as introduced by lhe TaxaUon laws (Arnef'ldmeot) Act. 2019 flhe Amendment Acr). Consequenty, during lhe )'\?Br ended 31 Morch 2023, lho Company has re,-orse<l lhe prOW.ion for 
cu1Tef'lt 1axreoognised based on the tax pro,i slOns appUeable prior lo adopllon of the new laK 1ogine, perlalni'lg lo the p,e,ious year ended 31 March 2022. Slmlar1y, the Company has al&o remeasured/ro~rs&d its 
daferred W.essatt (nel)lndudlng MAT aelfits. outstandhg as etOI Apd 2022. 

7 Deferred laK e).Jlon5o for tho 'fOa/ ended 31 March 2023 repro$Cnls rewrsa1 of deferred tu a5'ola t•DTA·) on ulilisaUon of brought forward busi'le$$ losses egeils\ current yea r profits for that yea, iiilfter offsetting OTA 
retognlsed for d:mi"lul\on J'l \ho value of lnve,tmenla. 

8 The Board of Dlfecton or lho Company at Its meeting held on 27 Soplember 2021 had oppro-.,i,d the tonsoDdaHon of the Toola & Hordwara bu,neu earned out byJK Fffes & Englneer\'Jg lnllled (Formerly knoM'l es JK 
Fdes (India) LWTlited) (wholly O\Ml&d subsidiary of lho Company, • JKFEL') and Aulo Components busi.'\UI ci1rrMtd OUI by Ri,g Plu1 Aqua l lmit&d (atop down subsidiary ol lhe Company). Ourhg the quarter coded 31 
Marc:tl 2022, the Company had llanslerred its onti'o 1harcholdi'IQ In Se!ssOt'S Engileering Products Limited (holding company of Ring Plus Aqua linited and wholly ownod subsidiary of the Company) to JK Ffo.s & 
Eng\'leertng UnNed (Form erty knovm os JK Fnes (tndla) United) byway of dellvory i.nder Sectk>n 17.J d lhe Troosler or Property Ac~ 1882. Further, JKFEL h&d Ned the Oran Red ~erring Prospectus (ORHP) and 
Upd11iled DRHP with the Securities and Exchange Board of ~de (SEB1) on 9 December 2021 and 4 Ap(I 2022, r1specttvely, for an klltial Public Offer ('IPO") comprising ofan Offer for Salo ('OFS"). 
Oa sed on lho prevalent mnrkel cond tons conliiulog 10 bo restrained, with the validityol lhe UpdalOd DRHP r, ed wilh SEBI becoming fme barrod during I.ho q.Jarter ended 31 March 2023, It was eonsldered more 
t.owuroble to defer further pu,suil ot JKFEL IPO. ~diigly, the Company has rec:ovr,15ed U1e e)1)8nses h cu11ed toward• the IPO process 11 llo standalone fnanc.lal results during the year ended 31 March 2023. 

g The Board of o ..-edM of the Company at ks meeting held on 25 February 2022 had approved a Scheme or Arrangement [ Real Estala Scheme') between tht Company ond Raymond Lifestyle United (wholly<Mnad 
subsidiary of the Company) fordemerger of Iha real estate bUslneu undertaking of the Company (as defined In Iha R11al El!tate Schemo) ~,to Ra)'mond llfesl}4e Lffllled on a gomg concern basis. The Appointed Dato 
was proposed a9 1 Ap(i 2022.Pendlng receipt of slatulory approvals as rcqu..-oo hclucfng that of Mumbai Bench or tha National Comp My Law Tribunal fNCLT'), no adjustments haw been made In the books, of 
account e.nd In the oomolldated Rnancial ,osull.s l4)1o al periods ended with 31 March 2023. 

oumg the quarter ended 30 Juno 2023, Che Board of o.-&elo<e. or lhe Company at its meelilg held on 27 AJri 2023 haw approvod lhe wilhdrtrwal of Iha Real Eslalo Scheme. 

10 Dllmg tho quartorendod 30 Jone 2023, rho Board of DTectorsof Iha Company at 11.s meefllg held Ort 27 Aptf 2023 has approYC'd the Compos/le Schema of Amlngtmenl which comprises ol Demerger of lhe ~est)ie 
tx11ineu undertatlng of Ra)mond Limi"ied (Iha 'Oeme,ged Compan)' or 'RL') Into Raymond Con!llmerCftte Lfflited {the 'ResuUing Company' or ·RCCL') on a going cone-em basis. This Appohled Dale proposed undor 
this schQme i• 1 Apri 2023. Pending rtcojl l or slatuloryapproV31• as rcquied. no 3<iustrn11nb are made in lhe books of account 

11 Tht fbures (of the qua,ter endod 31 tJ.an:h 202-i and 31 Match 2023 rapresen2 lhe balanoe betwoon audited rigures tn respotlol tho full fi'l.incial yea1s and lhoso published till the lh.-d quarter of tho resp¾Gf.'11: financial 
yoare. which were subjected lo a a'nled r9'o'iewby tho slatu1ory aud:t01. 

12 Tho -abovt1 rosults were reviewed Bl\d recommended by tho Aud~ Commmea and approved by the Board of D~eclors et lhoil' meeting, he.Id on 02 May 2024 and 03 Uay2024 rcspecl/1.,ily. There are no qualif.calllns h 
tho audit report Issued for the )-ear endod 31 March 2024. 

13 Flguras of pfe\1ous period/year have been regmuped/1earrangud Ylflerover necessary, The i'npacl of such roch1ssificalionfregrouplng is nol maler~I la lhe standalono fnanclal results. 

14 The Board of DWectors t,as recommBOOed Equ:ty dividend ol tf opcr sharR of lace value oft 10 each (Previous )'ear off 3 per share ) tor lhe financial yoar 2023-2.4, d 
sharoholders at their ensuiig annual oenore l moating . 

Mumbai _.---<)ti 
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Raymond Delivers Highest Ever  
Annual & Quarterly Revenue and Profitability 

Sustaining the growth momentum with 11th consecutive profitable quarter 

• Highest ever annual revenues at ₹ 9,286 Cr  
• Strong momentum across all businesses led to annual revenue growth by 11% 
• Record annual EBITDA of ₹ 1,575 Cr and EBITDA margins at 17.0% with growth of 19% vs PY  
• Record annual PAT of ₹ 655 Cr, excluding profit on sale of FMCG business, up by 24% vs PY 
• Q4FY24 revenues grew by 23% over PY to highest ever at ₹ 2,688 Cr. 
• Highest ever quarterly EBITDA at ₹ 516 Cr with EBITDA margin of 19.2% in Q4FY24 
• The Board of Directors has recommended highest ever dividend of 100% 
• Reported highest ever EPS of ₹ 98, excluding profit on sale of FMCG business  

 
Mumbai, 3rd May, 2024: Raymond Limited today announced its audited financial results for 
the year ended 31st March, 2024 
A snapshot of the consolidated financial results: (Post IND AS 116) 

Note:FY24 Reported PAT includes ₹ 983 Crores (being 47.66%) of Raymond Ltd. share of profit in associate (Raymond Consume 
Care Ltd.) on sale of FMCG business. 

In a milestone year FY24, Raymond delivered its highest-ever annual revenue of ₹ 9,286 Cr and 
EBITDA of ₹ 1,575 Cr with the EBITDA margin of 17.0%. Despite the Lifestyle business 
witnessing subdued consumer demand and challenging market conditions, Raymond's 
focused business approach across its operations led to robust growth in the Branded Apparel, 
Garmenting, and Real Estate segments, resulting in an impressive double-digit revenue growth 
of 11% in FY24 as compared to previous year. The Real Estate segment delivered stellar 
performance throughout the year, securing a total booking value of ₹2,249 Cr. 
 

Particular (₹ in Cr.) Q4FY24 Q4FY23 Y-o-Y% FY24 FY23 Y-o-Y%

Net Revenue 2,688 2,192 23% 9,286 8,337 11%

EBITDA 516 379 36% 1,575 1,322 19%

EBITDA % 19.2% 17.3% 190 bps 17.0% 15.9% 110 bps

PAT excluding profit on sale of 

FMCG Business
229 194 18% 655 529 24%

Profit on sale of FMCG Business - - - 983 -

Reported PAT 229 194 18% 1,638 529 210%

Consolidated Results Snapshot



In Q4FY24, Raymond delivered a record-breaking performance both in terms of revenue and 
profitability, making it the 11th consecutive quarter of sustained growth. During this quarter, 
revenue increased by 23% YoY, reaching ₹ 2,688 Cr, with highest-ever EBITDA of ₹ 516 Cr and 
EBITDA margin of 19.2%. Our strategic emphasis on premiumisation, casualisation and 
expansion of distribution channels significantly contributed to the robust growth of the Branded 
Apparel business, witnessing increase in revenue from ₹332 Cr in Q4FY23 to ₹409 Cr in 
Q4FY24, representing a growth of 23%. In Q4FY24, the company recorded a total booking value 
of ₹ 840 Cr, primarily driven by the successful launch of 'The Address by GS, Bandra,' which 
received overwhelming response with approximately 62% of the launched inventory sold within 
40 days. 
 
During the quarter Raymond completed the business acquisition of Maini Precision Product 
Ltd. With this Raymond Group forays into sunrise sectors of Aerospace, Defense and EV 
components business. Going ahead post consolidation, through a composite scheme of 
arrangements, two subsidiaries will be created. One will focus on aerospace & defense, while 
the other will cater to the auto components with EV and engineering consumables sector, each 
charting its unique path of growth with a primary objective of value creation. 

In line with our strategic initiatives, the proposed demerger of Lifestyle Business is progressing 
as planned, having already received SEBI, shareholder, and creditor approval. Further, NCLT 
hearing is scheduled on 9th May 24 for the approval of Demerger. 

Commenting on the performance, Gautam Hari Singhania, Chairman & Managing Director, 
Raymond Limited said; “I am satisfied with the performance across businesses, and they 
have demonstrated consistent growth throughout the year. Our Lifestyle business showed 
strong perseverance and recorded growth despite headwinds and muted consumer 
demand. For our Real Estate business, we have maintained strong booking momentum 
particularly with the launch of our first JDA project in Bandra, Mumbai. We remain 
committed to delivering value to stakeholders and are confident in our ability to capitalize 
on growth opportunities, ensuring sustained success in the future. We have our three 
verticals vis Lifestyle, Real Estate & Engineering business that are future growth engines 
which is in line with India’s vision of Viksit Bharat.” 

Q4FY24 Segmental Performance (Post IND AS 116) 
 
Branded Textile segment sales maintained with the top line of ₹ 920 Cr in Q4FY24 vs ₹ 902 Cr 
in Q4FY23 despite muted customer demand and challenging market conditions. EBITDA 
margins maintained at 21.9% as compared to 21.8% in the previous quarter mainly due to 
operational efficiency. 

Branded Apparel segment reported topline growth of 23% with sales at ₹ 409 Cr in Q4FY24 as 
compared to ₹ 332 Cr in the same quarter last year. This growth was witnessed across all 
brands and formats, reflecting a strategic emphasis on casualisation and the introduction of 
new designs. The segment reported an EBITDA margin of 13.4%, lower as compared to PY due 
to increased investments in branding and category creation (Ethnix) through additional 
spending on advertising and marketing initiatives. During the year we have opened more than 
200 stores including 56 ‘Ethnix by Raymond’ stores. The total retail store network now stands at 
1,518 stores as of 31st March 2024.  



Garmenting segment sales reported sales at ₹ 280 Cr in Q4FY24 as compared to ₹ 305 Cr in 
same quarter previous year. The top line decline in Q4FY24 was due to ongoing Red Sea crisis 
and Geopolitical issues. EBITDA margin for the quarter was 11.3% as compared to 6.6% in the 
previous year mainly due to better product mix and operational efficiency.  

High Value Cotton Shirting reported sales of ₹ 213 Cr in Q4FY24 higher by 14% as compared to 
₹ 187 Cr in same quarter previous year led by higher demand for linen fabric offerings from our 
B2B customers in the domestic market. The segment reported an EBITDA margin of 11.5 % for 
the quarter. 

Engineering business excluding MPPL reported sales of ₹ 234 Cr in Q4FY24 higher by 7% as 
compared to ₹ 219 Cr in same quarter previous year. Growth driven by demand of Flexplates & 
Bearings categories in domestic markets and of Flexplates, Ring gear and Shield Ring 
categories in the Export markets. EBITDA margin was higher at 15.8% mainly due to operational 
efficiencies and better product mix. On the full year basis in FY24 MPPL revenue was ₹ 935 Cr 
with EBITDA of ₹ 146 Cr. 

Real Estate business construction momentum was maintained in all six projects. The 
business showcased a strong sales performance with 134% growth to ₹ 677 Cr from ₹ 289 Cr in 
the same quarter previous year showing customer confidence and acceptance of our high-
quality product coupled with a fast-paced construction momentum in the ongoing projects. 
During the quarter we launched our first JDA project outside Thane land in Bandra, Mumbai and 
sold ~62% of launched units. Total booking value during the quarter was ~₹ 840 Cr in the 
launched projects with ~91% of total units in Ten X Habitat, ~92% of total units in The Address 
by GS, ~42% of total units in TenX Era, ~52% of launched units in The Address by GS 2.0’and 
~40% of launched units in Invictus by GS project being sold. 

About Raymond 

Raymond is India’s largest integrated worsted suiting manufacturer that offers end-to-end solutions for fabric and 
garmenting. Over the years, Raymond has been synonymous with quality, innovation and market leadership. It has 
some of the leading brands within its portfolio ‘Raymond Ready to Wear’, ‘Park Avenue’, ‘ColorPlus’, ‘Parx’, 
‘Raymond Made to Measure’ and ‘Ethnix by Raymond’ amongst others. Raymond has one of the largest exclusive 
retail networks in the country with about 1,450 stores in more than 600 towns. The group has a presence in the 
engineering space engaged in precision engineered products with an expansive presence in national as well as 
international markets. Raymond forayed into realty sector through the launch of its maiden project Ten X Habitat 
spread across 14 acres housing ~3,100 residential units, followed by launch of a premium residential project – The 
Address by GS housing ~550 residential units, Ten X Era with ~ 900 residential units. Recently, Raymond launched a 
new project The Address by GS 2.0 with ~ 440 units and The Invictus by GS with ~ 102 residential units. Recently 
company has launched its first JDA project in Bandra, Mumbai with ~ 782 residential units. 

To know more, visit us today at www.raymond.in 

For further information, please contact:  
Rohit Khanna  
Corporate Communications  
Raymond Limited  
Tel: 022 6152 7624  
Email: Rohit.khanna@raymond.in 

http://www.raymond.in/
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