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RAVINDRA
ENERGY LIMITED

Department of Corporate Services,
BSE Limited,
Phiroze Jeejeebhoy Towers,
Dalal Street,
Mumbai- 400001,
Maharashtra, India.

February 1,2023

BSE SCRIP CODE:504341

Sub: Outcome of the Board Meetins:

Dear Sir/Madam,

The Board of Directors of the Company at its meeting held on Wednesday, February 1,2023
inter alia considered the following matters anrJ -

a. Approved shifting of Registered Offic,e of the Company within the local limits of the
same city / town / village, from "BC 109, Davidson Road, Camp, Belagavi - 590001,
Kamataka, India" to "BC 105, Havelock Road, Camp, Belagavi - 590001, Karnataka,
India"; and

b. Approved, Unaudited Standalone elnd Consolidated Financial Results for the
quarter/nine months ended December 31, 2022. We are enclosing herewith, duly
authenticated copies of the Unaudited Standalone and Consolidated Financial Results
along with the Limited Review Reports dated February l, 2023 issued by our
Statutory Auditors M/s. P. Ishwara Bhat & Co. Chartered Accountants, Bangalore.

The meeting of the Board of Directors commernced at2:30 pm and concluded at 3'20 pm.

Kindly take the same on your records and oblige.

Yours faithfully,

For Ravindra Energy Limited

Vadiraj Mutalik
Company Secretary & Compliance Officer
M. No. 50738

Ravindra Energy Limited

Registered office BC 109 | Davidson Road I Camp I Belgaum 590 001 | Karnataka I tndia
P +91 831 2406600 F +91 831 2443224 | Toll Free No.1800 4251686

ClNt40l04KAlg8oPtCOT5T20 lWwww.ravindraenergy.comlEcontact@ravindraenergy.com



P,TSHWARA BHAT & CO.,
Chartered Accountants

lndependent Auditor'c Revlew Roport on Quarlerly Unaudlted Standrlone Financial Reeutts ol the Company
Pursuant to the Regulatlon 33 of the SEBI (Llstlng Obligrtions and Dlsclorure Requirementr) Regulations,
?015, es amended

To.
The Board of Directoc
Ravindra Energy Limited
Belagavi

1- We heve reviewed the accompanying Statement orl'Unaudited Standalone financial results of Ravindra Energy
Ltmtted (the Company') for the quarter and nine nronths ended December 31,2022 attached herewith, being
submitted by the company pursuant lo lhe requirement of Regulation 33 of the SEBI fristinl ouiigri[nganoDisclosure Requiremen-ts) Regulations, 2015, as amended fthe Regulation,,) read ,ipt S-ggr iircurar Ho.
CIR/CFD/CM D 1 /44t20 I 9 dated Ma rch 29, 20 1 9 (,,the Circular',).

2' This statement, which is the .responsibility of ther company's management and approved by the Board ofDirectors ha-s been prepared in accordanie wilh the ricoinition rni-*"asrr"rent principles laid down in
fccolllilg Standard (lnd AS 34) - lnterim Financial Reportin!, prescribed, under Section 133'of thE Cornp"n,".Acl, 2013 read with relevant ruies issued thereun<ler as apiiicaute and olher accounting principles generaly
accepted in lndia, read with the Circular. our responsibility L'to exjress an opinion on thidtatement iased onour review.

we conducted our review of the Statement in accordance with lhe Standard on Review Engagements (SRE)2410, "Review of lnterim Financial lnformation Performed by the lndepenoent nuOitor or tne Enjiiliisrr"O iy g,"
lnstitute of Chartered Accountants of lndia. A revieu' of inteiim financial lntorrrtion consists of making inquiries,primarily of persons responsible for financial and ar:;counting matters, 

".0-rpprvl.S 
analyiical and other reviewprocedures. A review is substantially less in scope than an audit conducted'in accordance with Standards onAudittng and consequently does not enable us to oblain assurance that we would become aware of all significantmatters that might be identified in an audit. we have not performed an auoitino accordingly, we do not expressan audrt opinion.

Based on our review conducted and procedures performed as per paragraph 3 above, nothing has come to ourattenllon thal causes us to..believe that the accomt)anying staiement Jt u'n"rOii"O slandalone financial resultsprepared in accordance with the recognition and rneaswement principles laid down in ir," ,ppli."ui"'r"ii.nAccountrng Standards ('tnd AS,) specifbl under Seclion f Sg otth" C;;;,rnieJ'ict, zOtS as amended, read withrelevanl rules issued thereunder and other recognised accounrin! r.;ii;;;;;Jpoticies has not disclosed theinformation required to be disclosed in terms of iheRegutation, 6do wtttr Ge circutar, including the manner inwhich it is to be disclosed, or thal it contains any malilrial misstatemenl.

For P. lshwara Bhat & Co.,
Cha rtered Ac-countants

Firm Regn. No.: 001 1565

Place: Mumbai
Date: February A1,2OZ3

L-
P. lshwara Bhat

Parlner
M. No.019716

UDIN: 230 I 97 I 6BCWetM3423

Flat fl107, swiss complex, lst Floor, #33i, Race course Road, Bangalore _ 550001
Ter.: 80-222G3246, ?226s346, E- Mair: pibhartl0T@gmair.com/shantha-brr@yahoo.co.in
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Ravindra llnergy Limited
(Ree. office :BC - 105, Havelock Road, Camp Belgaurn - 590001 Karnataka) CIN : L40104KA1980PLC075720

Statement of Unaudited Standalone Results for rQuarter and Nine months ended December 31, 2022
({ in NIillion, except per share data

Particulars
)uarter Ended Nine Months Ended Year Ended

3t-12-22 30-09-22 3t-12-21 3t-12-22 3t-12-21 3l-03-22

Ilnaudiled Unaudited flnaudited Unaudited Unaudited Audited

I Revenue from Operations t272 t9.70 220.79 s7 02 620.78 728 89

Other Income 42 44 141.78 103.62 223.07 137.27 162.t I

Total Revenue 55 16 161.49 J24.4 280. I 0 758.04 891.00

2 Expenditure
'oqt of Materials Consumed 650 9.5 t t7t.6l 30.72 489.23 5? I .52

Purchases of Stock- in-Trade

Chanees rn Inventories of Stock-ln-Trade
Employee Benel'it Expenses 13 23 t2.94 9.57 39.29 27.71 40.40

Financial Costs 483 2.76 9.40 35.39 37 87

Deprecialion and Amortization Expense 368 5.l8 L40 10.43 4.30 5.79

Provrsion tbr Impairnrent Loss on Investrnent I .43 t .06

Other Expenses 25 7l t7.29 36.27 6s.98 I14 93 574.47

Total Expenses 52.24 41).75 221.61 I 55.82 671.56 z,oo l.

3 Prolit/(Loss) before exceptional items and Tax (l-2) ,oa l 11.73 r02.80 124.27 a6.49 1.770.1 I

4 Exceptional item (6s.4e) (6s.4e (40.s r )

5 Profit(Loss) before tax (3+4) to, t I 1.73 37.31 121.27 21.00 (1,810.62)

6 Tax Expenses

) Current Tax (0 se) 0.26 (0.s9) 0.26 059

b) Def'erred Tax (0 l3) (0. r 3) (0.63) (0.e4) (0 73 0.07

'7 \et Profit/(Loss) after tax (5-6) 3.65 1 1.86 37.68 t25.Et 21.47 ( 1,81 1 .28)

8 Other Comprehensive Income
A (i) Items that will not be reclassified to profit or loss (0 22)

lii) Income tax relating to items that will not be reclassified to

orofit or loss

B (i) Items that will be reclassified to profit or loss

(ir) Incorne tax relating to itelns that will be reclassitied to prolit
or loss

9 Total Conrprehensive Inconre (7+8) J.b5 I I 1.86 37.68 125.81 21.47 (r,81 r.so)

t0 Paid up Equiw share capital 1.344.80 1 ,344 80 1,344.80 1,3,14.80 I .344.80 1,344 80

il Other Equity 300 46

t2
Earnings per share (EPS) before and after Extraordinary items,

face value of l0/- each share, (not annualised);

l) Basic (r.03 0.83 028 0.94 0. l6 (4.27\

2) Diluted i03 0.83 0.28 0.94 0. l6 t427)

[rlominal Value ofShares Rs. l0/- each]

Place: Mumbai

Date : February 01,2023



Ravindra Energy Limited
(Reg. office :BC - 105, Havelock Road, Camp Belgaurm - 590001 Karnataka) CIN : L40104KA1980PLC075720

Standalone Segment wise revenue, results, assets and liabilities for Quarter and Nine months ended December 31,2022
in Million

Sr.
No.

Particula rs Quarter Ended Nine Months Ended Year ended

3l-12-22 3U09-22 3l-t 2-2 I 3l-12-22 3l-12-2t 3l-03-22
Ilnaudited llnaudited Unaudited Unaudited Unaudited Audited

I

2

Segment revenue
(a) Solar

(b) Trading

Total
Less : Inter segment revenue

t2.72 t9.70 220.79 57.02 620 78

0.00

728.89

000
12,_72 19.70 220._79 57.02 620.78 728,90

Revenue from operations 12.72 19.70 220.79 57.02 620.78 728.90
Segment results profit / (loss) before tax and interest)
(a) Solar

1b) Trading

Total
Less: i) Finance costs

ii) Provision on Impairment Loss on [nvestment

rii) Other unallocable expenses

tii) Foreign exchange (gain)/loss (net)

Add: Other unallocable income

ProfiV(loss) before exceptional items and tax

Less: Exceptional items- income/(expenses)

(0 7e)

(0.7e)

3.t2

33.76
(3.79)

(0.41

(0.41

4.83

23.50

(6.50

22.65

22.63

2.76

20.71

(0.26

(0.88)

(0.88)

9.40

83.99

(l r.70)

45.94

(0 09)

45.85

35.39

6t 24

(4.01 )

5t 85

( 0.09 )

st,77
37.87

1,431.06

5r5 05

(r2 33)
(33.87)

36 80

(22.25)

133.99

(0.s6)

103.36

(82.s7)

206 84

(46.77)

l33 26

(1,919,8e

149.78

2.92 I I 1,73 I 02.80
(65.,19

124.27 86.49

(65 49)

(1,770.1 I
(40.51

Total profit/(loss) before tax ,ot l I 1.73 J7.31 t24.27 2l.00 (r,8r0.62
J Segment assets

a) Solar

b) Trading
2,323.22

I 5.34

2,502.39

15.34

4,069 30

55.12

) 1r1 )'
I 5.34

4,069.30

55.t2

2,304 05

27.93

Total segment assets 2,338.s6 2,517.73 4,124.42 2,338.56 4,121.42 2,J3t.97
4 Segment liabilities

Ia) Solar
(b) Tradins

309.9 I

7.5 8

242.73

7.58

148 45 309 91

7.58

148 45 t79.13

7.58

Total segment liabilities 317.49 250.32 I 48.45 317.49 148.4s 186.72

Place: Mumbai
Date : February 01,2023



lndependont &rditor,t Review Report on euarlerly
lompany puEuant to the Regutr$on ff of ifri'Seef
Regulations, 20iS, er amended

To.

P,TSfr{WARA BHAT& CO.,
Chartered Accountants

Unaudited Consolldated Flnanciat Resutte oI lhe(Llrtlng obligationr and Disclosu.. C"qrii"r"r,Lf

-\-*---

Flat #107, Swiss Complex, 1rt Floor, #33, Race course Road, Bangalore -

The Eoard of Oirectors
Ravindra Energy Limited
Belagavi

1' We have reviewed the acctmpanying statement of unaudited consolidated financial results of Ravin &aEneqy
cornpany umited ('the Parent') and its subsijiaries and associate (lhe parent and its subsidiaries and associate
collecdvely refened as 'Group'), and its share of net profit ater lax and tolal comprehensive income for lhe
quarie' and nine months ended December 31, 2022, attached herewilh, being submitted by lhe parent pursuant
to the requirement of Regulation 33 of the sEBl (Listing obligations and Disclosure Requirements) Ragulations,
2015' as amended ('lhe Regulation") read with sEBl circular No. clR/cFD/CMD 1A4r2lfidated March 29.
201 9 ("the Circular,,).

' ThF statement, \uhich is the responsibility of the Parent's managemenr and approved by the parent,s Board of
Directors has been prepared in accordance with the recognition and measurement principles laid down in
Accounting standard (lnd AS 34) - lnterim Financial Reporting, prescribed, under section i33 of the companies
Act' 2013 read wilh relevant rules issued lhereuoder as applicable and other accounting principles generally
accepted in lndia. read wilh the circular. our respon$ibility is to express an opinion on lhe statem€nt based on
our reviely.

we conducted our review of the stalement in accordaace with the Standard on Review Engagements (SRE)
2410' "Review of lnterim Financial lnformation Perfonned by the lndependenl Auditor of the Entity,. issued by the
lnstjtute of chartered Accountants of lndia. A review of interim financial information consistg of making inquiries,
primarily of persons responsible for linancial and accounling mattars, and applying analylical and other review
procedures' A review is substantially less in scope than an audit conducled in accordance wilh Standards on
Auditrng and consequently does not enable us to oblain assurance lhat we would become aware of all significant
matlers thal might be foJentified in an audit. we have not performect an audit and accordingly, we do not express
an audit opinion.

we also performed procedures in accordance with tho circular issued by the SEBI under Regulation 33 (g) of the
sEBl (Listing obligations and oisclosure Requirements) Regulations. 2015, as amended, to the extent applicable.
The statement includes the Unaudiled financial results ol the folowing enrities:

l. Subeidiarios:

Agriventure Trading & lnvestment private Limited

Rhibhu Rooffop Solar Solutions Limited

Renuka Energy Resource Holdings (FZE)

Ravindra Energy KNSPI Private Limited

i.

ii.

iii.

iv.

R
r-Ex. \O
,tSl'h

w
Tel.: 8o-22263246,22265345, E- Mail: pibhat tOT@gmail.com/shantha_blr@yahoo.co.in



vi,

vii,

viii.

ix.

x.

P.ISI{WARA BHAT& CO.,
Chartered Accountants

Prerak Greentech Solar privale Limite,J

REL Kumbhari Solar projec.t .l prlvats Limited
REL Kumbhari Solar project 2 private Limited

REL Kumbhari Solar project 3 private Limited
REL Kumbhari Solar project 4 private Limited
REL Kumbhari Solar prolecl i private rLimited

Limlted Liability prrtnership:

i Chikkanandi Solar power project LLp
ii Tavalgen Solar power project LLp
rr Kulagoda Solar power project LLp
rv Chikkahalli Solar power projecl LLp
v Madamageri Solar power project LLp
vi. Yarganvi Solar power project LLp
vu Shivapur Solar power projecl LLp
viri. Kurugunda Solar power project LLp
ix. Basargi KM Solar power projecl LLp
x. Bannura Solar power project LLp
xi. Hunsankodilli Solar power project LLp
xii. Chennamangathihalli Sqtar power project LLp
xiii. Marakka Solar Power project LLp
xir Hirehalli Solar power project LLp
)rv Hukkeri Solar power project LLp
xvi Ravindra Energy GSE Renewable LLp
rvri Ravindra Energy MHSp LLp
xviii REL Power Trading LLp

A!socirte:
i. REL Marinetek lnfra private Limited

Based on our feview conducled and procedures perfolmed as stated in paragraph 3 above, nothing has con€ to
our attention that causes us to believe that the accompanying statement of unaudited consolidated financial
results prepared in accordancs with the recognition anrJ ms6rrr"rent principles laid down in lhe applicable
lndian Accounting standards ('lnd AS') specifled under section 133 of the companies Acl, 2013 as amended,
read with relevant rubs issued thereunder and olher rercognised accounting practices and policies has not
disclosed the information required to be disclosed in lerms of the Regulation, read with lhe circular, including the
manner in whrch rt is to be disclosed, or that it conlains any material misstatement-

we did not review the interim financial results of ten sulDsidiaries, eighteen LLps anct one associate, included rn
the consolidaled unaudited financial results, whose inle,rim financial resr& reflect totsl assets of Rs. 3,766.92

il1.

su(\ reflecr total assets of Rs. 3,766.92

'\-*.-o
Flat #107, swiss complex, 1'r Floor, il33, Race course Road-, Bangalore _ 58000t

Tel.: 80-22269246, zzz6s346, E- Mail: pibhattOT@gmail.comlshantha_blr@yahoo.c



P.TSIIWARA BHAT& CO.,
Chartered Accountonts

MnasatDecember 31'2022'total revenuesof Rs.591.17MnandRs.1,515.02Mn, 
toiar nerprofirarte, laxR3.28'33 Mn and Rs'130'41 Mn and total .omprehensivg income of Rs. 2g.33 Mn and Rs.130.41 Mn for the quafierand nine monlhs ended December 91 ' z}2z'respectively as considered in rhe coBoridared unaucrited financialresults' These interim financial resulls have be€n nrviewed by other Eudirors, whose reporrs have been rurnishedto us by the management and our conclusion on the slatemenl, in so far as il relaies to the amounb anddisclosures in respecl of the subsidiary, LLPs and associate is based solely on the report of the other auddorsand procedures performed by us as stialed ,n paragraph 3 above. our concrusion on rhe slatement is notmodified in respect of the above matter.

one of these subsidiaries is localed outside lndia whose financial results and otherfinancial information havebeen prepared in accordan

whchhasbeen",at"ouvlirl::ff ::::::ITffi ffi :::*Tilr;.:;:ffi;:,:ilr,*"
country' The Parent's management has converted lhe linanciar results of such subsidiary located outside lncriafrom accounting principles generally accepted in its nespeclive country to accounting principres generallyaccepted in lndia' we have reviewed lhese conversion adjustments made by the parent,s managemenr- ourconclusion in so far as it relates to the balances and affairs of such subsidiary rocated outside rndia is based onthe report of other auditor and the conversion adjustments prepared by the management of the parent andreviewed by us.

Place: Mumbai
Date: February A1,2OZ3

For P. lshwara Bhat E Co..
Chartered Accountants

Firm Regp. No.:0011565
\\
N
\L."---'

P. lshwara Bhat
partner

M. No, 0.t9716
uDlN: 2301 97 I 6BG WetNj86S

Flat flr07, swiss comprex, rrt Froor, #33, Race course Road, Bangarore _ 560001
Tel.: 80'222G3246,2226s346, E- Mair: pibharrl0T@gmair.com/shantha_brr@yahoo.co.in
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Ravindra I)nergy Limited
(Reg. office :BC - 105, Havelock Road, Camp Belgaurrn - 590001 Karnataka) CIN : L40104KA1980PLC075720

Statement of Unaudited Consolidated Results for Ouarter and Nine months ender December 3 2022
(t in Million, except per share data

Particulars
Ouarter ended Nine Months ended Year ended

31.12:.a2 30.09-22 31.12.21 3r.12.22 31.t2.21 3t.03.22
Unaudited Unaudited Unaudited Unaudited Unaudited Audited

I Revenue from Operations 541 .64 341 86 I.877.83 1.386.86 3.936.65 't .649.98
Sther Income 51.88 96.94 58.50 t94.33 394.0 r 696 6r

Iotal Revenue 599.52 438.81 I,936.33 I,581.20 4,330.66 8,316.59

2 Expenditule
lost of Materials Consumed (46 9.5 r I.406. I I 30.69 1.723.73 57t 52

Purchases of Stock-in-Trade 423.67 124.67 3t3.46 991 l8 1.812.50 6,528. l9
3hanges in Inventories of Stock-ln-Trade (i.61 85.26 (4.37

Emplovee Benefi t Exoenses 16 04 15.5 2 I 0.54 45.33 29.75 43.08
Financial Costs 29.42 46.62 40.19 107 30 t4t.t7 18040
Depreciation and Amortization Expense 28.73 29 88 22.93 84,59 67.46 92 37

)ther Expenses 88.57 57.60 r 16.38 216.12 362.16 572.47

Total Expenses 590.29 369.05 I,909.60 I,470.83 4,136.76 7,988.02

J Profit/(Loss) before excentional items and Tax (l-21 9t.23 69.75 26.73 I 10.37 l 93.90 358.58
4 Exceptional item (65.49 (65 49) (40.51

5 Profit/(Loss) before tax (3-4) 9.23 69.75 (38.761 I t0.37 128.41 3l 8.07

6 Tax ExDenses

a) Current Tax (i.s9) 4.06 (0.59 5.34 l.3l
(b) Deferred Tax i'.7t 20.77 23.95 30.54 (s4.84 (s2.49

7
Profit/(Loss) before share of prolit from Associate
Comnanv (5-6) 2.12 48.98 (66.71) 80.42 177.91 369.2s

8 Share ofProfit/(loss) tiom Associate company (0 02 1.93 (0 49 014 (221

Prolit/(Loss) lbr the period (7+8) 2.12 48.96 (64.84) 79.93 I 7E.05 367.04

9 Other Comprehensive lncome
A (i) Items that will not be reclassitied to Drotit or loss (0 22

(ii) Income tax relating to items that will not be reclassiticd
lo profit or loss

B (i) ltems that will be reclassified to prolit or loss

Iii) Income tax relating to items that will be reclassified to
profit or loss

l0 fotal Comprehensive Income (7+8) tz 48.96 (61.84) 79.93 I 78.05 366.82

ll Paid up Equiry share capital 1,344.80 I.344 80 I ,344.80 1,344.80 I,344.80 I,344.80
t2 Sther Equity 194.05

t3 Earnings per share (E,PS) before and afier Extraordinary
tems, tace value of I 0/- each share, (not annualised):
I ) Basic (r.0 I 0.38 (0.48) 0.60 1.33 289

i2) Diluted (t.0 I 0.38 ( 0.48 0.60 1.33 2.89

Nominal Value of Shares Rs. l0/- eachl

Place: Munrbai
Date: February 01,2023

For Ravindra Energy Limited

Murkumbi



Ravindra linergy Limited

(Reg. office :BC - 105, Havelock Road, Camp Belgaurm - 590001 Karnatalu) CIN : L40104K41980PLC075720

Statement of flnaudited Consolidated Segment wise revenuer results, assets and liabilities for Quarter and Nine months ended December 3l 
' 
2022

Pluce: Mumbui
Date; February 01,2023

Sr.

No.
Particulars Quarter ended Nine Months ended Year ended

3t.t2.22 J0.09.22 31.t2.21 3t-12.22 3 l.12.21 31.0J.22

I

2

Segment revenue

(a) Solar

(b) Trading

Total
Less :lnter segl)ent revenue

Utrsudited Unsudited Unaudited Unsudited Unrudited Audited

ll9.t3
42E.5t

l14.65

22'7.2t

309.41

I 56R a'
374.06

I 012 R0

894.70

3.041.95

|,t26.64
6 523 14

541.64 J.ll.86 1,877.t3 I,386.86 3,936.65 1,649.-9t

Revenue from operations 541.64 l.ll.86 I,E77.E3 l.186.86 3.936.65 7,649.98

iegment results profit / (loss) before tax antl interest)

a) Solar

b) Trading

Total

-essr i) Finance costs

iii) Other unallocable expenses

iii) Forcign cxchange (gain)/loss (net)

{dd Other unallocable ilconre
lrofit/(loss) before exceptiotral items ard tax

-ess: Exceptional items- inconre/(expenses)

61.43

7 .32

6E.75

29.42

33.16
(3 79

98.26

14.78

I 13.04

46.62

19.00

(6.50

122.17

(30.32.

91.E5

40.19

20.65

10.26'

238.49

30.75

269.24

I 07.30

83.99
( l 1.70

447 .06

(6'7 .76.

379.30

t4t.l7
61.24
(4.01

649.98
( 13.07)

636.9t

t80.40

126.45

( 12.331

9.36
(0. l 2'

53.92

I 5.84

3t.27
(1.54'

89.65

20.'12

I E0.89

t3.0 t

312.3E

l6 t9

9.23 69.75 26.73

165.49

I t 0.37 193.90
(65.49

358.58

(40.5 r

fotal Drofit/(loss) before tax 9.23 69.75 (38.76 I 10.37 tza.4t Jt8.07

J Scgmcnt asscts

ia) Solu

ib) Trading

3,323.45
'145.39

2,995.62

I,269.71

3,162.t6
t, I 53.06

3,323.45

745.39

3,t62.16
I , I 53.06

2,E53.86

I,6'18.12

fotal segmcnt assets 4,068.E4 4.265.34 ,1,3 I 5.23 1,068.E4 4,3 t 5.23 4,5J2.59

1 Segment liabilities

la) Solar

lbl Tradinq

3,323.45
't45.39

I,486.45

545.54

I,421.81

917 .05

3,323.45

745.39

t,42 r.E r

971.05

I,489 53

934.33

Total segment liabilities 4.068.84 2,03t.99 2,398.E5 4.068.84 2,396.E5 2.42J.85



Notes:

l.

2.

J.

4.

5.

6.

The above unaudited standalone and consolidated financial results have been reviewed by the

Audit Commiffee and approved by the Board of Directors at it's meeting held on February 01,

2023.

The unaudited standalone and consolidated financial results of the company for the quarter and
nine months ended December 31,2022 have been subject to limited review by its statutory
auditors.

The Company has prepared these standal,cne and consolidated financial results in accordance
with Companies (Indian Accounting Standard) Rules, 2015 as amended as prescribed under
Section 133 of the Companies Act, 2013 ("the Act") read with the relevant rules issued
thereunder as amended and the other accounting principles generally accepted in India.

The format for Standalone and Consolidated results as prescribed in SEBI's circular
CIR/CFD/CMD|L5/2015 dated November 30, 2015 has been modified to comply with the

requirements of SEBI's circular dated July 05,2016,Ind AS and Schedule III of the Companies
Act, 2013 applicable to the companies that are required to comply with Ind AS.

During the previous year ended March 31,2022, exceptional item in the Statement of Profit &
Loss of Rs.4.05 crores comprise Rs. 7.51 crores of loss incurred towards the project discarded
and Rs.3.46 crores of profit on sale of land which was meant for the discarded project.

During the previous year ended March 31, 2022, the company has provided for Impairment
Loss on Investment of Rs.143.ll crores and provided for Impairment Loss on the principal
portion of the Inter Corporate Deposit amount of Rs.36.77 crores given to its foreign subsidiary
Renuka Energy Resource Holdings (FZLI). Balance of Rs.3.42 crores is receivable towards
interest and the same has been considered good.

7 . Details of Secured Redeemable Non- Convertible Debentures - NIL.

8. During the previous year ended March 31,2022, the Company has converted Unlisted Unrated
Unsecured Compulsorily Convertible debentures into 1,46,00,000 equity shares at a premium
ofRs.40.l5 crores.

Agri Venture Trading and Investment Private Limited has made application before the Hon'ble
National Company Law Tribunal, Bench arl Mumbai, in the matter of Scheme of Amalgamation
of Agri Venture Trading and Investment Private Limited into Ravindra Energy Limited. The
Hon'ble National Company Law TribunalL, Bench at Bengaluru, has sanctioned the Scheme of
Amalgamation vide its Order dated January 5,2022. However, the said application is pending

before the Mumbai Bench for hearing. Against the approval of this merger, the Company will
be absorbing carried forward losses of A'/TIPL as on March 31,2022 Rs.609.65 Mn. Due to
this, post-merger Other Equity of the Company shall get reduced to that extent.

During the previous year ended March 31,2022, the company has allotted 200,00,000 (Two
Crore) Warrants of the face value of Rs. 51/- (Rupees Fifty-One only) each at par, for cash, for
an aggregate amount of Rs. 102,00,00,000/- (Rupees One hundred and two crores only), in
dematerialised form. Out of which the company has received Rs.75,22,50,000 (Seventy-five

9.

10.

crores twenty-two lakhs and fifty thousanrC only)

<&i1

on amount.



11.

12.

t3.

Pursuant to the approval of the Board of Directors of the Company in its meeting held on May
21,2022 and as approved by the shareholders of the Company in the Annual GeneralMeeting
of the Company held on August 11,2022, the Company has completed the divestment by way
of sale of its stake held in REL Rural Warehousing Limited, a Wholly-Owned Subsidiary of
the Company to the promoters of the Company on September 29,2022.

For the Consolidated results and Segment reporting, the figures for the quarter ended September
30,2022 and quarter and nine months encled December 31,2022 are post divestment whereas
quarter and nine months ended December 31,2021is prior to divestment.

Previous period figures have been regrouped wherever necessary to confirm the current period
presentation.

For Ravindra Energy Limited

Place:Mumbai
Date: February 01,2023

Murkumbi


