a2 ABANS

May 30, 2022

To, To,
BSE Limited Metropolitan Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers, 205(A), 2™ Floor, Piramal Agastya Corporate Park,
25" Floor, Dalal Street, Kamani Junction, LBS Road,
Fort, Mumbai — 400 001. Kurla (West),

Mumbai - 400 070
Scrip Code: 512165 Symbol: ABANS
Dear Sir,

Sub: Outcome of Board Meeting

In furtherance to our letter dated May 20, 2022 and pursuant to Regulation 33 read
with Regulation 30 of Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, the Audited Financial Results (Standalone
and Consolidated) set out in compliance with Indian Accounting Standards (IND-AS) for
the quarter and year ended March 31, 2022, duly approved by the Board of Directors of
the Company in their meeting held today i.e. May 30, 2022 together with Independent
Auditors Report thereon are enclosed.

The aforesaid results are also being disseminated on Company’s website at
www.abansenterprises.com.

The Board Meeting commenced at 04.00 p.m. and concluded at 07.00 p.m.
Kindly acknowledge and oblige.

Thanking you,

V- gulf
Shodulla

Company Secretary

Abans Enterprises Limited

Regd. Office: 36, 37, 38A, 3" Floor, 227 Nariman Bhavan, Backbay Reclamation, Nariman Point, Mumbai-400021
¢ +912268354100 & 02261790010 = compliance@abansenterprisescom @ www.abansenterprises.com
CIN: L74120MH1985PLC035243




md ABANS

May 30, 2022
To, To,
BSE Limited Metropolitan Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers, 205(A), 2" Floor, Piramal Agastya Corporate Park,
25™ Floor, Dalal Street, Kamani Junction, LBS Road, Kurla (West),
Fort, Mumbai — 400 001. Mumbai — 400 070
Scrip Code: 512165 Symbol: ABANS
Dear Sir,

Sub: Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 — Declaration in respect of Audit Reports with unmodified opinion for the financial year
ended March 31, 2022

Pursuant to SEBI Circular no. CIR/CFD/CMD/56/2016 dated May 27, 2016, we hereby declare
that the Statutory Auditors of the Company, M/s. Paresh & Rakesh & Associates, Chartered
Accountants, have issued Audit Reports with unmodified opinion on audited financial results of
the Company (standalone & consolidated) for the quarter and year ended March 31, 2022,

Kindly acknowledge and oblige.

Thanking you,

For Abans Enterprises F ited
A
2
Q@% 2
Reshma Gwalani L
(Chief Financial Officer)

Abans Enterprises Limited

Regd. Office: 36, 37, 38A, 3" Floor, 227 Nariman Bhavan, Backbay Reclamation, Nariman Point, Mumbai-4C0021
¢ +9122 68354100 & 02261790010 = compliance@abansenterprises.com @ www.abansenterprises.com
CIN: L74120MH1985PLC 035243
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ASSOCIATES LLP
Chartered Accountants

independent Auditor’s Report on the Quarter and Year End Audited Standalone Financial Results of the
Company Pursuant to the Regulations 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations , 2015 as amended

TO
THE BOARD OF DIRECTORS OF
ABANS ENTERPISES LIMITED.

Report on the audit of the Standalone Financial Resuits

Opinion

We have audited the accompanying Standalone Quarter and year-end financial results of Abans Enterprises
Limited (the company) for the Quarter and year ended March 31, 2022 (“the statements”), attached herewith,
being submitted by the company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us the
statements:

i.  are presented in accordance with the requirements of the Listing Regulations in this regard; and

ii.  giveatrueand fairview in conformity with the applicable accounting standards and other accounting
principles generally accepted in India of the net profit, other comprehensive income and other
financial information for the Quarter and Year ended March 31, 2022.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)
of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further described in the
Auditor’s Responsibilities for the Audit of the Standalone Financial Results section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Charterad
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
results under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Management’s Responsibilities for the Standalone Financial Results

The Statements have been prepared based on Standalone Financial Statements. The Board of Directors of the
Company are responsible for the preparation of these financial results that give a true and fair view of the
net profit, other comprehensive income and other financial information in accordance with the applicable
accounting standards prescribed under Section 133 of the Act read with relevant rules issued thereunder and
other accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the standalone
financial results that give a true and fair view and are free from material misstatement, whether due to fraud

or error.

inpreparingthe standalonefinancial resuits, the Board of Directors are responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the

going concern basls of accounting unless the Board of Directors either intends to liquidate the Company or to

cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting process, '
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Auditor’s Responsibilities for the Audit of the Standalone Financial Results
Our objectives are to obtain reasonable assurance about wh

ether th
material misstatement, whether due to fraud or error, el ko i

and to issue an auditor’s report that in
: clud
opinion, Reasonable assurance is a high level of assurance, but is not a guarantee that an audit condu:tzg t:r:

faccordance with 5As will always detect a material misstatement when It exists. Misstatements can arise from
raud or error and are considered materlal if, Individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of the statements. !

As part of an audit in accordance with SAs, we exercise
' A professional Judgment and mai i
skepticism throughout the audit. We also: Juck S

* Identify and assess the risks of materlal misstatement of the standalone financial results, whether due to

fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for
expressing our opinion on whether the company has adequate internal financial controls with reference
to financial statements in place and operating effectiveness of such controls.

¢ Evaluate the appropriateness of accou'nting policies used and the reasonableness of accounting estimates
and related disclosures made by the Board of Directors.

* Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to
the related disclosures in the financial results or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Company to cease to continue as a goingconcern.

o Evaluate the overall presentation, structure and content of the standalone financial results, including the
disclosures, and whether the financial results represent the underlying transactions and events in a
manner that achieves fairpresentation.

e Obtain sufficient appropriate audit evidence regarding the Financial results of the Company to express an
opinion on the Financial Results.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical

requirements regarding independence, and to communicate with them all relationships and other matters
that may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matter

The Statement includes the results for the Quarter ended for March 31, 2022 being the balancing figure
between the audited figures In respect of the full financial year ended March 31, 2022 and the published
unaudited year to date figures up to third quarter of the current financial year, which were subjected to a
limited review by us, as required under Listing regulations.

For Paresh Rakesh & Assoclates LLP
Chartered Accountants
FRN: 119728W/W100743

W’

/7
Rake&sh Chaturvedi

: 30 May 2022 Partner
:l:t:e: Mumba:; M. no: 102075 \ _
UDIN: 2210203 AhGr iy w114 2
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Abans Enterprises Limited

Standalone Financial Results - Statement of profit & Loss for the quarter and year ended:

(Rs.in lakhs - Except per share data )

Quarter ended Quarter ended Quatrter ended Year ended Year ended
March 31, 2022 Dec 31, 2021 March 31,2021 March 31,2022 March 31, 2021

Parficulars {Audited) (Unaudited) (Audited) {Audited) {Audited)
income :

Revenue from Operations 827.44 2,676.34 261.64 6,034.55 8,583.00
Other Income 13.88 0.14 16.18 14.76 18.3]
Total Income - A 841.32 2,676.48 277.82 6,042.31 8,601.31
Expenses

Purchase of stack-in-trade 979.15 460.63 151.79 7.413.24 8,049.27
Changes in inventories (421.13) 2,124.26 117.10 (2,196.35) 274.80
Employee benefits expense 21.82 2295 47.60 101.86 11532
Finance cost 67.65 122.74 7.37 252.48 3.23
Depreciation&Amortisation expense 0.10 0.00 0.00 0.10 0.00
Other expenses 79.54 7.86 8.54 348.85 56.67
Total Expenses - B 727.13 2,738.44 332.39 5,920.18 £,529.28
Profit before exceplional items and tax (A-B) 114.19 (61.98) {54.57) 12913 72.03
Exceptional items 0.00 0.00 0.00 0.00 0.00
Profit before fax 11419 {61.96) (54.57) 129.13 72.03
Tax Expense :

Current Tax (2.50) (10.34) (14.40) - 17.15
Deferred Tax 31.41 [19.32) 1.56 30469 1.88
Earlier Year 0.96 0.00 7.35 096 7.35
Profit for the period 84.32 {32.30) {49.08) 97.48 45.85
Other Comprehensive Income

ltems that will not be reclassified to profit or loss 297 0.00 [0.53) 297 (0.53)
Income tax relafing to items that will not be

reclassifed to profit or loss [0.75) 0.00 0.13 {0.75) 0.13
Iterns that will be reclassified to profit or loss 0.00 0.00 0.00 0.00 0.00
Income tax relating to items that will be
redassifed fo profit or loss 0.00 0.00 0.00 0.00 0.00
Total Comprehensive income for the Period 86.54 {32.30) (49.47) 99.70 45.26
Earning per equily share of face value of Rs 10/- each (not annudlised for the quarter)

Basic - before excceptiond item 0.60 (0.23) (0.35) 0.70 0.33
Diluted - before excceptiondl item 0.60 (0.23) [0.35) 0.70 0.33
Basic - after excceptional item 0.60 (0.23) {0.35) 0.70 0.33
Diluted - ofter excceptional item 0.60 (0.23) {0.35) 0.70 0.33
Paid up equity share capital

lequity share of Rs.10/- each) 1.394.98 1.394.98 1,394.98 1,394.98 1.394.98

432.44 346.70

Other Equity excluding revaluation reserve

Abans Enterprises Limited

Regd. Office: 36, 37, 38A, 3" Floor, 227 Nariman Bhavan, Backbay Reclamation, Nariman Point, Mu
¢ +9122 68354100 & 022 61790010 = compliance@abansenterprisescom & www.abansenterprises.com
CIN: L74120MH1985PLC035243



Abans Enterprises Limited

m2 ABANS

Standdlone Financial Results - Segment wise Revenue, Results and Capital employed for the quarter

and year ended:
(Rs.in lakhs }

Quarter ended Quarter ended Quarterended Year ended Year ended

March 31, 2022 Dec 31,2021 March 31, 2021 March 31, 2022 March 31, 2021
Particulars {Audited) (Unaudited) {Audited) {Audited) {Audited)
Segment Revenue
General Trading of commodities 827.44 2,676.34 4.64 6,034.55 8,326.00
Trading in derivatives 0.00 0.00 15.44 0.00 15.44
Others/ Un-dllocable 13.88 0.14 257.74 14.76 259.87
Total 841.32 2,676.48 277.82 6,049.31 8,601.31
Less : Infer Segment Revenue 0.00 0.00 0.00 0.00 0.00
Total Income 841.32 2,676.48 277.82 6,049.31 8,601.31
Segment result before tax
General Trading of commodities 6.71 307.77 (255.44) 771.28 .93
Trading in derivatives (56.07) (216.32) 41.17 {272.39) 15.44
Others/ Un-allocable 13.88 0.14 257.75 14.76 259.88
Total (35.48) 91.59 43.48 513.65 277.25
Less : Finance Costs 67.65 122.74 7.37 252.48 33.23
Less: un allocable expenses (217.32) 3081 90.68 132.04 171.99
Profit before tax 114.19 (61.96) (54.57) 129.13 72.03
Segment Assefs
General Trading of commeodities 2,841.30 4,379.31 4,504.72 2,841.30 4,504.72
Trading in derivatives 1,026.73 977.60 47.20 1,026.73 47.20
Others/ Un-allocable 622.57 1,109.50 960.62 622.57 960.62
Total Assets 4,490.60 6,466.41 5,512.54 4,450.40 551254
Segment Liabilities
General Trading of commodities 2,143.44 4,679.52 3,745.63 2,143.44 3,745.63
Trading in derivatives 96.03 31.09 0.00 96.03 0.00
Others/ Un-allocable 423.71 14.91 25.23 423.71 25.23
Total Liabilities 2,663.18 4,725.52 3,770.86 2,663.18 3,770.86

Abans Enterprises Limited

Regd. Office: 36, 37, 38A, 3" Floor, 227 Nariman Bhavan, Backbay Reclamation, Nariman Point, Mumbai-400021
¢ +9122568354100 & 022 61790010 = compliance@abansenterprisescom @ www.abansenterprises.com
CIN: L74120MH1985PLC035243
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Abans Enterprises Limited

Standalone Financial Resulls - Statement of Assefs & Liabilities as at,

(Rs in Lakhs)
March 31,2022 March 31, 2021
Parficulars (Audited) (Audited)
ASSETS
Non-Curmrent Assets
Property, Plant and Equipment 0.76 0.05
Investments 604.17 613.20
604.93 613.25
Cumrent Assets
Inventaries 2,471.10 274.75
Financial Assets
Trade receivables - 301415
Cash and cash equivalents 8.41 337.04
Other bank balance 267.97 10.00
Other current financial assets 495.45 36.73
Loans - 50.96
Derivative Financial Instrument - 10.63
Current tax Assets [nef] 9.15 -
Other Current Assets 633.59 1,165.03
3,885.67 4,899.29
Total Assets 4,4%0.60 5,512.54
EQUITY AND LIABILITIES
Equity
Equity Share Capital 1,394.98 1,394.98
Other Equity 432.44 346.70
1,827.42 1,741.68
Liabilities
Non-Current Liabilities
Provisions 3.81 12.69
Deferred tax Liabilities [Net] 32.46 1.02
42.27 13.71
Current Liabilities
Financial Liabilities
Borrowings 2,478.60 605.08
Trade Payables
(0) Trade Payables
(i) total outstanding dues of micro enterprises and
small enterprises ) i
(ii) total outstanding dues of creditors other than 71 3136.36
micro enterprises and small enterprises ’ P
Other financial liabilities 28.08 316
Derivative Financial Instrument 96.03 -
Provisions 0.96 1.03
Current Tax Liabilifies [Nef] - 7.34
Other Current Liabilities 10.13 4.18
2,620.91 3,757.15
Total Equity and Liabilities 4,490.60 5512.54

Abans Enterprises Limited

Regd. Office: 36, 37, 38A, 3'“ Floor, 227 Nariman Bhavan, Backbay Reclamation, Nariman Point, Mumbai-400021
¢ +9122 68354100 & 02261790010 = compliance@abansenterprises.com & www.abansenterprises.com
CIN: L74120MH1985PLC035243




22 ABANS

Abans Enterprises Limited
Standalone Financial Results - Cash Flow Statements

(Rs in Lakhs)
March 312022  March 31 2021
Particulars (Audited) {Audited)
CAsH FLOW FROM OPERATING ACTIVITIES:
Profit before tax as per Statement of Profit and Loss 129.13 72.03
Adjustment for:
Depreciation/ Amortisation 0.10 0.00
Interest income (9.85) (2.87)
Employee defined benefit plan expenses 0.02 6.01
Interest Expenses 248.75 25.76
Operdating Profit before Working Capital Changes 368.15 100.92
Adjusted for :
(Increase)/Decrease in inventories (2,196.35) 274.80
(increase)/Decrease in trade receivables 3,014.15 (1,909.26)
(Increase)/Decrease in other assets 179.37 -285.84
Increase/(Decrease] in trade pyables (3,129.24) 2,838.75
Increase/ (Decrease) in other liabilities 30.85 (621.28)
Cash Generated from Operations (1.733.07) 398.11
Taxes refund / (paid) - (net) (17.46) (57.83)
Net Cash from/(used in) Operaling Aclivilies (A) (1.750.53) 340.27
ASH FLOW FROM | G VITIES:
Interest income 9.85 287
Sale of Investments 9.04 0.00
(Increase)/Decrease in loans & advances 50.96 0.00
Purchase of fixed assets (0.80) (38.17)
Net Cash from Investing Activities (B) 49.05 (35.30)
H FL FIN NG ES:

Dividend (13.95) (13.95)
Increase/{Decrease) in borrowings 1,873.52 0.00
Interest expenses (248.75) {25.76)
Net Cash from Financing Activities {C) 1,610.82 (39.71)
Net cash and cash equivaients (A +8 + C) (70.68) 265.27
Cash and cash equivalents at beginning of the period 347.04 81.78
Cash and cash equivalents at end of the period 276.38 347.04

Abans Enterprises Limited

Regd. Office: 36, 37, 38A, 3" Floor, 227 Nariman Bhavan, Backbay Reclamation, Nariman Point, Mumbai-400021
¢ +9122 68354100 & 02261790010 = compliance@abansenterprisescom & www.abansenterprises.com
CIN: L74120MH1985PLC035243
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Abans Enterprises Limited

Notes to the Audited Standalone Financial Results for the quarter and year ended March 31, 2022:

1. The above financial results have been prepared in accordance with regulation 33 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI circular CIR/CFD/FAC/62/2016
dated 5th July, 2016.

2. The above financial results are prepared in accordance with Indian Accounting Standard {Ind AS)
prescribed under section 133 of the Companies Act, 2013, read with relevant rules issued there under.
Audited Standalone Financial Results were duly reviewed by the Audit Committee and were approved in
the Board Meeting held on May 30, 2022.

3. The Company's operating segments are established on the basis of those components that are evaluated
regularly by the Chief operating decision maker in deciding how to allocate resources and in assessing
performance. These have been identified taking into account nature of products and services, the
differing risks and retums and the intemal business reporting systems.

The Company has two principal operating and reporting segments; viz. frading in commodiities and trading
in derivatives on recognized exchanges.

4. The accounting policies adopted for segment reporting are in line with the accounting policy of the
Company. The Statement on Segment reporting as per Ind AS — 108 is given as annexure 2.

5. Pursuant to approval of Board of Directors in meeting held on November 12, 2021 the Company
completed disinvestment of 100% holding of following non material Indian subsidiaries on January 01, 2022
and resulting gain / loss if any on such sale is accounted under the head Other Income in profit & Loss
statement for the year ending March 31, 2022.;

a) Lifesurge BioSciences Private Limited
b) Abans Creations Private Limited

c) Zicuro Technologies Private Limited
d) Tout Comirade Private Limited

6. The information contained in this statement shall also available on Company's Website
www.abansenterprises.com as also on the website of the Stock Exchanges viz. BSE Limited -
www.bseindia.com and MSEI Limited - www.msei.in.

7. The status of the GSTIN registration number of the Company for the state of Gujarat continued to be
“cancelled" by Goods & Service Tax authorities. The Company has filed the appeal and same is being
heard for which final order is yet to be received. Management is confident that the said registration
number will be restored and do not contemplate any long term financial impact either on financial
statement or ongoing concem pursuant to the said cancellation as the business of the Company is caried
out on recognized exchanges as well as other states are unaffected.

For Abans Enterprises Limited

Digitally signed by

ABHISHEK  ABHIsHEK
PRADEEPKU guioat
MAR BANSAL Date: 2022.05.30

18:57:48 +05'30"

Abhishek Bansal
Place: Mumbai (Managing Director)
Date: May 30, 2022 DIN: 01445730

Abans Enterprises Limited

Regd. Office: 36, 37, 38A, 3 Floor, 227 Nariman Bhavan, Backbay Reclamation, Nariman Point, Mumbai-400021
¢ +912268354100 & 02261790010 =« compliaonce@abansenterprisescom @ www.abansenterprises.com
CIN: L74120MH1985PLC035243




TO THE BOARD OF DIRECTORS OF ABANS ENTERPRISES LIMITED

Report on the audit of the Consolidated Financlal Results Opinion

" 't
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ASSOCIATES LLP

Chartered Accountants

INDEPENDENT AUDITOR’S REPORT

We have audited the accompanying Statement of Consolidated Financlal Results of Abans Enterprises Limited.
("Holding company”) and its subsidiaries (Holding company and Its subsidiaries together referred to as “the
Group”) for the quarter and year ended on 31" March 2022, (“the Statement”), attached herewith, being
submitted by the Holding company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations

and Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us, and based on the
consideration of the reports of the other auditors on separate financial statements/financial results/financial
information of subsidiaries, the Statement:

a. includes the results of the following subsidiaries:

Country of
Name of the Company Relationship Holding % Incorporation
Abans Jewels Private Limited Subsidiary Company 93.90%- India
Abans Gems & Jewels Trading FZE Subsidiary Company 100% UAE
Splendid Intemational Limited Subsidiary Company 100% Mauritius
Subsidiaries which cease to be a Subsidiary on January 1,2022 )
Zicuro Technologies Private Limited Subsidiary Company 100% India
Lifesurge Blosciences Private Limited | Subsidiary Company 100% India
Tout Comtrade Private Limited Subsidiary Company 100% India
Abans Creations Private Limited Subsidiary Company 100% India
(w.ed 16th April 2020)

b. is presented in accordance with the requirements of Regulation 33 of the Listing Regulations, as amended;

and
C.

ended on 31 March 2022.
Basis for Opinion

We conducted our audit In accordance with the Standards on Auditing (SAs) specified under section 143(10) of
the Companles Act, 2013 (the Act), Our responsibllities under those Standards are further described in the
Auditor’s Responsibilities for the Audit of the Consolldated Financial Results section of our report. We are
independent of the Group, its assoclates and jointly controlled entities in accordance with the Code of Ethics
Issued by the Institute of Chartered Accountants of India together with the ethical requirements that are relevant
to our audit of the financial statements under the provisions of the Companies Act, 2013 and the Rules
thereunder, and we have fulfilled our other ethical responsibilities In accordance with these requirements and the
Code of Ethics. We believe that the audit evidence obtained by us and other auditors in terms of their reports

gives a true and fair view, in conformity with the applicable accounting standards, and other accounting
principles generally accepted in India, of consolidated total comprehensive income (comprising of net profit
and other comprehensive income) and other ﬁnandal information of the Group for the quarter and year

referred to in “Other Matter” paragraph below, is sufficient and appropriate to provide a basis for ouropinion.

103, Namrata CHS, Bldg no, 15, Shashtrl Nagar, Link Road, Goregaon (West), Mumbai- 4oo 104
Ph.no: +91-22-28774078 / +91-9867564074 Emall: mali@pareshrakesh.In 3
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Management’s Responsibilitles for the Consolidated Financial Results

The statement has been prepared on the basis of consolidated financial statemen
Board of Directors are responsible for the preparation and presentation of these consolidated financial results th
give a true and fair view of the net profit/ loss and other comprehensive income and other financial informati "
of the Group including its assoclates and jointly controlled entities in accordance with the applicable Accou:t"?nn
Standards prescribed under Section 133 of the Act read with relevant rules issued thereunder and oﬂl,:'
accounting principles generally accepted in Indla and In compliance with Reguiation 33 of the Listing Reguiations
The respective Board of Directors of the companles Included In the Group and of its associates and jointly.
controlled entities are responsible for maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Group and its assoclates and jointly controlled entities
and for preventing and detecting frauds and other Irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate Internal financlal controls, that were operating effectively for
ensuring accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the consolidated financial results that give a true and fair view and are free from material misstatement, whether
due to fraud or error, which have been used for the purpose of preparation of the consolidated financial results by
the Directors of the Holding Company, asaforesaid.

ts. The Holding Company’s

in preparing the consolidated financial resuits, the respective Board of Directors of the companies inciuded in the
Group and of its associates and jointly controlled entities are responsible for assessing the ability of the Group
and of its associates and jointly controlled entities to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the respective Board of
Directors either intends to liquidate the Group or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group and of its associates and jointly
controlled entities are responsible for overseeing the financial reporting process of the Group and of its
associates and jointly controlled entities.

Auditor’s Responsibilities for the Audit of the Consoclidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated financial results as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance ‘with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or errorand are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these consolidated financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the consolidated financial results, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud Is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentlonal omissions, misrepresentations, or the override of internal control.

o Obtaln an understanding of Internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose ofexpressing an opinion on the effectiveness of the

company’s Internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conf:lftions
that may cast significant doubt on the abllity of the Group and its associates and jointly controll.ed entities to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to draw
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attention in our auditor’s report to the related disclosures in the consolidated financial results or, if such

disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained
up to the date of our auditor’s report. However, future events or conditions may cause the Group and its
associates and jointly controlled entities to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the con
disclosures, and whether the consolidated financlal results represen
in a manner that achieves fair presentation.

solidated financial resuits, including the
t the underlying transactions and events

¢ Obtain sufficient appropriate audit evidence regarding the flnancial results/ﬂnanciai information of the
entities within the Group and its assoclates and Jointly controlled entities to express an opinion on the
consolidated Financlal Results. We are responsible for the direction, supervision and performance of the
audit of financial information of such entities Included in the consolidated financial results of which we are
the independent auditors. For the other entities included in the consolidated Financial Results, which have
been audited by other auditors, such other auditors remain responsible for the direction, supervision and
performance of the audits carried out by them, We remain solely responsible for our audit epinion.

We communicate with those charged with governance of the Holding Company and such other entities included
in the consolidated financial results of which we are the independent auditors regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and ather matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8) of the
Listing Regulations, as amended, to the extent applicable.

Other Matters

The consolidated Financial Results include the Audited Financial Results of 1 (One) Subsidiary, whose Financial
Statements/Financial Results/Financial Information reflect Group’s share of total assets of Rs. 8624.43 Lacs as at
31% March 2022, Group'’s share of total revenue of Rs. 8471.57 Lacs and Rs. 62594.84 Lacs and Group’s share of
total net profit/(loss) after tax of Rs.311.45Lacs and Rs. 1993.31 and Group’s share of total comprehensive
income of Rs. 457.99 Lakhs and Rs.2253.31 lakhs for the quarter and year ended on 31st March 2022
respectively, as considered in the consolidated Financial Results, which have been audited by their its
independent auditor. The independent auditors’ reports on Financial Results/financial information of these
entities have been furnished to us and our opinion on the consolidated financial results, in so far as it relates to
the amounts and disclosures included in respect of these entities, is based solely on the report of such auditors
and the procedures performed by us are as stated in paragraph above.

This subsidiary is located outside India whose financial results and other financial information have been prepared
in accordance with accounting principles generally accepted In the respective country and which have been
audited by other auditor under generally accepted auditing standards applicable in the respective country. The
Holding Company’s management has converted the financial results of such subsidiaries located outside India from
accounting principles generally accepted in their respective country to applicable accounting principles generally
accepted In India. We have reviewed this conversion adjustments if any made by the Holding Company’s
management for the purpose of consolidation. Our conclusion in so far as it relates to the balances and affairs of
such subsidiary located outside Indla Is based on the report of other auditor and the conversion adjustments
prepared by the management of the Holding Company and reviewed by us.

The accompanying Statement includes unaudited financial result and other unaudited financial information in
respect of one subsidiary, whose financial results reflect Group’s share of total Assets of Rs. 69.68 Lakhs Group’s
share of total revenues of Rs. 2.36 lakhs and Rs. 735.66 lakhs , Group’s share of total net profit/(Loss) after tax of
Rs. (0.57) Lakhs and Rs. 7.15 lakhs and Group’s share of total comprehensive income of Rs.(0.57) Lakhs and Rs.
7.74 lakhs for the quarter and year ended on 31* March 2021, as considered in the Statement. This unaudited
financial results and other unaudited financial information has been approved and furnished to us by the
Management and is not subjected to review by any auditors. Our conclusion on the Statement, in so far as it
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relates to the affairs of this subsidiary, is based solely on such unaudited financial results and oth il
er unaud

financial information provided to us by the Management of the Holding Company. According to the inf ?ed
? ormation

and explanaﬂons given to us bv the Managem nancia
ge ent, the ﬂ an idi i
. i ' TESUIt Of thlS SUbSIdlary 1S not material to the

The accompanying Statement includes unaudited financlal result and oth i i

Nine Months period ending on December 31, 2021 in respect of Three su:sridul:rai::'mcft'\n:::sizl t:‘f::;a?}fm
w.e.f January 1, 2022.The consolidated financlal results for the year ended March 31, 2022 reflect Group’ v : na;yf
total r'evenues of Rs. 1852.06 lakhs, Group’s share of total net profit/(Loss) after’tax of Rs. (386 91? :aihire d
Group's share of total comprehensive income/ (Loss) of Rs. (386.91) lakhs in respect of thes.e sub;idiaries w:'?:h
are consolidated in the Statement. These unaudited financial results and other unaudited financial information ;’or

Nine Months ending on December 31, 2022 has been approved and furnished to us by the Management and were
subject to Limited review by us.

Our opinion on the consolidated financial results is not modified in respect of the above matters with respect to

our reliance on the work done and the reports of the other auditors and the Financial Results/Financial
Information certified by the Board of Directors.

The consolidated annual financial results include the results for the quarter ended 31* March 2022 being the
balancing figure between the audited figures in respect of the full financial year and the published unaudited

year to date figures up to the third quarter of the current financial year which were subject to limited review by
us.

For Paresh Rakesh & Associates LLP
Chartered Accountants
FRN: 119728W/W100743

w .

i

Rakesh Chaturvedi
Partner &
Date: 30* May 2022 M. no: 102075 \

Place: Mumbai UDIN: 22402078 AT % Kﬁﬂ}?n ‘
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Abans Enterprises Limited
Consolidated Financial Results - Statement of Profit & Loss for the quarter and year ended;
(Rs.in lakhs - Except per share data)

Quarter Quarter Yearended Yearended
Quarter ended ended Dec ended March  March 31, March 31,
March 31,2022 31, 2021 31, 2021 2022 2021
Particulars {Audited]) {Unaudited]  (Audifed) (Audited) (Audited)
Income :

Revenue from Operations 61,910.81 97,907.32 1,41,225.03 2,88,075.07 4,05,741.78
Cther Income 329.50 259.18 30.95 567.35 1,807.23
Gain on disposal of subsidiaries 988.84 0.00 0.00 988.84 0.00
Tolal iIncome - A $3,229.15 98,166.50 1,41,255.98 2,89,631.28 4,07,549.01
Expenses
Cost of Materials Consumed 24,571.41 31,821.06 7.576.72 87,240.89 40,867.02
Purchase of stock- in- frade 35,139.66 62,092.35 1.18,907.91 1.97,176.29 3,55.936.61
Changes in Inventories of Finished Good, Stock

in Trade 1,323.87 2,684.80 12,749.64 (907.45) 3.168.27
Employee benefits expense 130.49 268.80 271.26 932.05 842.96
Finance costs 222.54 281.25 317.44 1,033.62 1,269.82
Depreciation & Amortisation expense 42.73 69.30 44,97 244.40 146.68
Other expenses 185.03 355.27 329.77 906.79 1,888.65
Total Expenses - B 61,615.73 97,572.83 1,40,197.71 2,86,626.59 4,04,120.01
Profit before exceptional items and tax {A-B) 1.613.42 593.67 1,058.27 3,004.67 3,429.00
Exceptional items 0.00 0.00 0.00 0.00 0.00
Profit before tax 1,613.42 593.67 1,058.27 3,004.67 3,429.00
Tax Expense :

Current Tax 76.17 83.06 115.70 247.57 147.25
Defermred Tax 60.57 (63.65) 4.66 {120.20) (99.63)
Earier Year (23.91) 0.00 12.68 (23.91) (7.73)

Profit for the period 1,500.59 57426 925.23 2,901.21 3,389.11
Other Comprehensive Income
Items that will not be reclassified to profit or loss 152.41 (3.67) (127.66) 266.47 (127.66)
Income Tax relafing to items that will not be

reclassifed to profit or loss (1.36) 0.00 1.05 {1.36) 1.05
tems that will be reclassified to profit or loss 0.00 0.00 0.00 0.00 0.00
Income Tax relating to items that will be

rechassifed to profit or loss 0.00 0.00 0.00 0.00 0.00
Total Comprehensive Income for the Period 1,651.64 570.59 798.62 3,166.32 3,262.50
Net Profit atiributable to :

Owners of the Company 1,474.49 529.79 855.90 2,767.35 3,241.78
Non controlling Interets 26.10 44.47 69.32 133.86 147.32

Other Comprehensive Income atiibutable fo :

Owners of the Company 142.12 13.42) (118.50) 249.26 (118.50)
Non controlling Interets 8.93 {0.25) (7.71) 15.85 [7.71)

Total Comprehensive Income atfributable fo :

Owners of the Company 1,616.61 526.36 737.00 3,016.6] 3,122.88
Non controlling Interets 35.03 44.23 61.61 149.71 139.61

Eaming per equity share of face value of Rs 10/- each (not annualised for the quarter)

Basic - before excceptiond item 10.76 412 6.63 20.80 24.30
Diluted - before excceptional fem 10.76 4.12 6.63 20.80 24.30
Basic - after excceptional item 10.76 4.12 6.63 20.80 24.30
Diluted - after excceptional item 10.76 4.12 6.63 20.80 24.30
Paid up Equity Share Capital

(Equity Share of Rs.10/- each ) 1.394.98 1,394.98 1.394.98 1.394.98 1,394.98
Other Equity excluding Revaluation Reserve 19,052.07 17,794.92

STy

Abans Enterprises Limited

Regd. Office: 36, 37, 38A, 3 Floor, 227 Nariman Bhavan, Backbay Reclamation, Nariman Point,
¢ +9122 68354100 & 02261790010 == compliance@abansenterprisescom @ www.obonéenterprises.com
CIN: L74120MH1985PLC035243
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_ Abans Enterprises Limited
Consolidated Financial Results - Segment wise Revenue, Results and Capital employed for the
quarter and year ended:
{Rs.in lakhs)
Quarter Quarter Quarter
ended March ended Dec 31, ended March Yearended Yearended
31, 2022 2021 31, 2021 March 31, 2022 March 31, 2021
Particulars {Audited) {Unaudited) {Audited) {Audited} {Audited)
Segment Revenue
Trading of commodities 38,658.44 63,815.45 1,31,535.22 1,97,926.05 3,59,625.07
Manufacturing/ Processing of Gold &
Jewellery 24,099.47 33,074.16 6,768.25 89.534.07 44,534.3]
Phamaceutical 0.00 67.78 23.15 182.61 48.09
Information technology 0.00 0.60 0.60 1.80 2.40
Trading in defivafives 2.88 280.61 2,663.51 506.49 2733.25
Others/ Urrallocable 468.36 927.90 265.25 1,480.24 605.89
Total 63,229.15 98,166.50 1.41,255.98 2,89,631.26 4,07,549.01
Less : Inter Segment Revenue 0.00 0.00 0.00 0.00 0.00
Total Income 463,229.15 98,166.50 1,41,255.98 2,89,631.24 4,07,549.01
Segment result before tax
Trading of commodities 2,475.75 (1.608.25) 74B.67 [596.24) {1,751.25)
Manufacturing/ Processing of Gold &
Jewellery (1.113.94) 261377 (2.131.21) 3,895.80 4,351.78
Phamaceutical 0.00 {22.11) (56.64) (87.39) (209.81)
Information technology 0.00 [97.66) (91.54) (331.63) (262.39)
Trading in derivatives 7.46 70,06 2,689.24 506.69 2,733.25
Others/ Un-allocable 448.23 173.80 260.36 1,480.11 594.90
Total 1,837.50 1,129.461 1,418.89 4,867.34 5,456.4%
Less : finance Costs 222.54 281.25 317.44 1,033.62 1,269.82
Less: un dllocable expenses 1.54 254.69 43.19 829.05 757.68
Profit before tax 1,613.42 593.47 1,058.27 3,004.47 3,429.00
Segment Assets
Trading of commodities 12,830.41 25,492.11 28,698.10 12,830.41 28,698.10
Manufacturing/ Processing of Gold &
Jewellery 2,444,12 6,399.23 2,768.20 2,444.12 2,768.20
Phamnaceutical 0.00 404.48 327.81 0.00 327.81
Information technology 0.00 1,860.33 1.548.84 0.00 1,548.84
Trading in derivatives 6,475.15 3,960.55 1,302.29 6,475.15 1.302.29
Others/ Un-allocable 10,642.35 7.953.44 3.667.41 10.,642.35 3.667.41
Total Assets 32,392.03 44,070.14 38,312.44 32,392.03 38,312.64
Segment Liabilities
Trading of commodities 8,135.42 19.714.14 14,571.15 8,135.42 14,571.15
Manufacturing/ Processing of Gold &
Jewellery i.55i.24 1.657.55 i.925.47 1,551.24 1.92547
Phamnaceutical 0.00 705.58 529.75 0.00 529.75
Information technology 0.00 1.375.04 792.38 0.00 79238
Trading in derivatives 105.75 63.32 0.00 105.75 0.00
Others/ Un-alioccable 904.63 764.06 192.67 904.63 192.67
Total Liabilities 10,697.04 24,279.6% 18,011.42 10,697.04 18,011.42
F

Abans Enterprises Limited
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Abans Enterprises Limited
Consolidated Financial Results - Statement of Assets & Liabilities as at;
(Rs in Lakhs)
Santicxin March 31,2022 March 31, 2021
R {Audited) JAudited)
Non-Cuirent Assets
Property, Plant and Equipment 184.98 324.83
Right to Use Asset 178.86 73.51
Capital Work-in-Progress - 1,036.49
Other Intangible Asset 34.03 290.81
Goodwill on Consolidation - 608.76
Financial Assets
Investments 487.00 -
Other Non Current Financial Assets 191.91 17.81
Deferred fax assets [Net] 5.15 253.56
1,081.93 2,605.77
Current Assets
Inventories 3,733.32 4,006.33
Financial Assets
Trade receivables 11,679.80 25,072.45
Cash and cash equivdlents 5,009.43 1.468.66
Other bank balance 510.77 345.94
Investments 3,244.75 -
Loans 5,110.48 3,036.76
Derivative financial instrument - 102.20
Other current financidl assets 570.5% 86.30
Current tax Assets [net] 9.15 14.20
Cther Cument Assets 1,44).81 1,574.03
31.310.10 35,706.87
Total Assels 32!3921!3 30.312.64
EQUITY AND UABILITIES
Equity
Equity Share Capital 1,394.98 1,394.98
Other Equity 19,052.07 17.794.92
Non-Controling Interest 1,247.94 1,111.33
21,694.99 20,301.23
Liobilities
Non-Current Liabilities
Financial Liabilities
Loans & Borowings 5,581.32 5,165.35
Other Financial Liabilities 106.42 511
Provisions 44.15 97.86
Deferred tax Liabilities [Net] 2.68 1.02
5,734.57 5,315.34
Current Liabilities
Financiadl Liabilities
Bomawings 2,503.90 1.791.68
Trade Payadbles
(a) Trade Payables
i) total outstanding dues of micro enterprises and
small enterprises ¥ ¥
(ii) total outstanding dues of creditors other than
micro enterprises and small enterprises 1.942.89 10,158.18
(b) Other Payables
(i) total outstanding dues of micro enterprises and
small enterprises " -
(i) totdl outstanding dues of creditors other than
micro enterprises and small enterprises = 552.14
Other financial liabilities 251.42 110.54
Derivative Financidl Instruments 105.75 -
Provisions 3.33 9.22
Current Tax Licbllities [Net] 3271 7.34
Other Current Licbilities 122.47 66.98
4,962.47 12,696.08
Total Equity and Liabilities 32,392.03

Abans Enterprises Limited

Ld

A : 2 *
Regd. Office: 36, 37, 38A, 3 Floor, 227 Nariman Bhavan, Backbay Reclamation, Nariman Ponwtlooom
=« compliance@abansenterprisescom & www.abansenterprises.com

¢ +912268354100 & 022 61790010

CIN: L74120MH1985PLC035243




mZ ABANS

Abans Enterprises Limited
Consolidated Financial Results - Cash Flow Statement

(Rs in Lakhs)
March 312022 March 31 2021
Particulars (Audited) (Audited)
OW FROM OP | ES:
Profit before tax as per Statement of Profit and Loss 3,004.67 3,429.00
Adjustment for:
Foreign currency franslation impact on profit of foreign Subsidiary 48.66 (43.60)
Depreciation/ Amortisation 244.40 146.68
Employee defined benefit plan expenses 1217 20.52
Gain on disposal of subsidiary (988.84) 0.00
Interest income (94.62) (2.87)
Interest Expenses 1,747.35 1,564.84
Operating Profit before Working Capital Changes 3,973.79 5,114.57
Adjusted for:
(Increase)/Decrease in Inventories (928.38) 2,601.25
[Increase)/Decrease in Trade Receivables 13,842.38 19,869.81
{Increase)/Decrease in Other Assets (2,384.16) (3,444.49)
Increase/(Decrease) in Trade Payables (8,185.51) {22,058.35)
Increase/(Decrease) in Other Liabilities 239.30 (12,016.23)
Cash Generated from Operations 6,557.42 (7.933.44)
Taxes refund / (paid) - (net) (219.73) (209.48)
Net Cash from/(used in) Operating Activities (A) £,337.49 (10,142.91)
[ 3 W FROM INVESTING IVITIES:
Purchase of fixed assets (606.52) (663.65)
{Increase]/Decrease in other non curtent assels {3.722.72} 93.26
(Increase}/Decrease in loans & advances 50.96 0.00
Interest Income 94.62 2.87
Net Cash from Investing Activities (B) {4,183.68) {567.52)
F Fi IN s
Dividend (13.95) (13.95)
Long term borrowings 184.72 15,663.14
Short term borrowings 3,686.98 (10,608.57)
(Increase)/Decrease in other non current assets (179.83) 0.00
Interest expenses {(2,114.10) (1.564.84)
Net Cash from Financing Activities (C) 1,563.82 3,475.78
Net cash and cash equivalents (A + B + C) 3,717.85 (7,234.45)
Cash and cash equivalents at beginning of the period 1,814.40 9,049.49
Foreign currency franslation impact on cash balances of foreign
Subsidiary {1.91) (0.23)
Reduction on account of disposal of subsidiaries (10.34) 0.00
Cash and cash equivalents at end of the period 5,520.20 i,814.60

Abans Enterprises Limited

Regd. Office: 36, 37, 38A, 3@ Floor, 227 Nariman Bhavan, Backbay Reclamation, Nariman Point, M
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Abans Enterprises Limited

Notes to the Audited Consolidated Financial Results for the quarter and year ended March 31, 2022:

1. The above financial results have been prepared in accordance with regulation 33 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI circular
CIR/CFD/FAC/62/2016 dated 5th July, 2016.

2. The above financial results are prepared in accordance with Indian Accounting Standard ({Ind AS)
prescribed under Section 133 of the Companies Act, 2013, read with relevant rules issued there under.
Audited Consolidated Financial results were duly reviewed by the Audit Committee and were
approved in the Board Meeting held on May 30, 2022.

3. The above financial results includes financial performance of the following subsidiaries;

::)‘. Name of the Company Relationship F::::::i?n?ga ::': " Ingz:::r‘;:;n
1. Tout Comtrade Private Limited* Subsidiary 0.00% | India
2, Abans Jewels Private Limited Subsidiary 93.90% | India
Step down
3. Abans Gems & Jewels Trading FZE Subsidiary 93.90% | Dubai
4. Splendid Intemational Limited Subsidiary 100% | Mauritius
5. Zicuro Technologies Private Limited* Subsidiary 0.00% | India
6. Lifesurge Biosciences Private Limited# Subsidiary 0.00% | India
L 7 Abans Creations Private Limited* Subsidiary 0.00% | India

# Cease to be Subsidiary w. e. f January 01, 2022

4. Pursuant to approval of Board of Directors in meeting held on November 12, 2021 the Company
completed disinvestment of 100% holding of following non material Indian subsidiaries on January 01,
2022 and resulting gain / loss if any on such sale is accounted under the head Other Income in profit
& Loss statement for the year ending March 31, 2022.;

a) LifeSurge BioSciences Private Limited
b) Abans Creations Private Limited

c) Zicuro Technologies Private Limited
d) Tout Comirade Private Limited

5. The Group's operating segments are established on the basis of those components of the Group that
are evaluated regularly by the Chief operating decision maker in deciding how fo allocate resources
and in assessing performance. These have been identified taking into account nature of activity, the
differing risks and returns and the intemal business reporting systems.

Abans Enterprises Limited
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The Group has following principal operating and reporting segments; viz. trading in commodities,
manufacturing, frading in derivatives on recognized exchanges, Pharmaceutical and Information
technology. The accounting policies adopted for segment reporting are in line with the accounting
policy of the Company. The Statement on Segment reporting as per Ind AS - 108 is given as annexure
2,

The information contained in this statement shall also be available on Company’'s Website
www.abansenterprises.com as also on the website of the Stock Exchanges viz. BSE Limited -
www.bseindia.com and MSEI Limited - www.msei.in.

The status of the GSTIN registration number of the Holding Company for the state of Gujarat
continued to be "cancelled Suo-moto” by Goods & Service Tax authorities. The Holding Company
had filed the appeal with the Honourable High Court of Gujarat. On 27.04.2022 Honourable High
Court of Gujarat set aside and quashed the Order passed by the department for cancellation of
registration. Accordingly, Management is confident that the said registration number will be restored.

The figures for the quarter ended 31 March 2022 and 31 March 2021 mentioned in the above financial
results are the balancing figures between the audited figures for the whole financial year(s) and the
year to date unaudited figures published up to the third quarter of the said financial years.

The figures of the comesponding previous period have been restated / regrouped wherever
considered necessary, to make them comparable.

For Abans Enterprises Limited

Digitally signed by
ABHISHEK  ABHISHEK

PRADEEPKUMAR
PRADEEPKU Frroes

MAR BANSAL Date: 2022.05.30

18:58:21 +05'30'

. Abhishek Bansal
Place: Mumbai (Managing Director)
Date: May 30, 2022 DIN: 01445730

Abans Enterprises Limited

Regd. Office: 36, 37, 38A, 3" Floor, 227 Nariman Bhavan, Backbay Reclamation, Nariman Point, Mumbai-400021
¢, +9122 68354100 & 02261790010 = compliance@abansenterprisescom @ www.abansenterprises.com 2
CIN: L74120MH1985PLC035243




		2022-05-30T18:57:48+0530
	ABHISHEK PRADEEPKUMAR BANSAL


		2022-05-30T18:58:21+0530
	ABHISHEK PRADEEPKUMAR BANSAL




