
ASHAPURA 
MINECHEM LIMITED 

Ref No.: Minechem/Stock Exch/Letter/8052 

The Dy. General Manager, 
Bombay Stock Exchange Limited 
Corporate Relations & Services Dept., 
P. J. Towers, Dalai Street, 
Mumbal - 400 023 

Scrip Code: 527001 

11th February, 2021 

The Dy. General Manager, 
National Stock Exchange of India Ltd., 
Corporate Relations Dept., 
Exchange Plaza, Bandra-Kurla Complex, 
Bandra (E), Mumbal - 400 051 

Scrip Code: ASHAPURMIN 

Dear Sir/Madam, 

Sub.:- Un-audited Financial Results and Limited Review Report for the Third Quarter & Nine 
months ended 315t  December, 2020 

As required under Regulation 30 & 33 of SEBI (LODR) Regulations, 2015, please find enclosed 

herewith a copy of the Un-audited Financial Results (Standalone & Consolidated) of the 

Company for the Third Quarter & Nine months ended 31 51  December, 2020. 

Also, find enclosed herewith a copy of the Limited Review Report (LRR) (Standalone & 
Consolidated) dated 11th  February, 2021, as issued by the Statutory Auditors of the Company 

viz. M/s. P A R K & Co. 

The said results have been approved and the LRR has been taken on record by the Board of 

Directors at its meeting held on 111h  February, 2021. 

The Meeting concluded at 2.45 pm. 

Kindly take the same on your record. 

Thanking you, 

Yours faithfully, ( 

For ASHAPURA INECHEM LTD 

IN POLKE 

COMPANY SECRETARY & VP (Group Affairs) 

Regd. Office: 

Jeevan Udyog Building, 3rd Floor, 278, D. N. Road, Fort, Mumbai - 400 001. (India) 
Tel. : +91-22 6665 1700 Email : info@ashapura.com  www.ashapura.com  

CIN No. L14108MH1982PLCO26396 







 

 

 

 
 
 
Independent Auditor’s Review Report on Unaudited Quarterly and Year to Date Standalone 
Financial Results 
 
 
To 
The Board of Directors  
Ashapura Minechem Limited 
 
 

1. We have reviewed the accompanying statement of unaudited standalone financial results of Ashapura 
Minechem Limited, (“the Company”) for the quarter ended 31st December, 2020 and year to date from 1st 
April, 2020 to 31st December, 2020 (“the Statement”) attached herewith, being submitted by the Company 
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended (“the Regulations”). 
 

2. This Statement, which is the responsibility of the Company’s management and approved by the Board of 
Directors has been prepared in accordance with the recognition and measurement principles laid down in 
Indian Accounting Standard (Ind AS) – 34 “interim Financial Reporting” prescribed under Section 133 of 
the Companies Act (“the Act”) read with the relevant rules issued thereunder and other accounting 
principles generally accepted in India. Our responsibility is to express a conclusion on the Statement based 
on our review. 
 

3.    We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, “Review 
of Interim Financial Information performed by the Independent Auditor of the Entity” issued by the 
Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to 
obtain moderate assurance as to whether the Statement is free of material misstatement. A review of 
interim financial information consists of making inquiries, preliminary of the Company’s personnel 
responsible for financial and accounting matters, and applying analytical and other review procedures. A 
review is substantially less in scope than audit conducted in accordance with Standards on Auditing 
specified under section 143(10) of the Companies Act, 2013 and consequently does not enable us to obtain 
assurance that we would become aware of all significant matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion. 

4.    Based on our review conducted as above, nothing has come to our attention that causes us to believe that 
the accompanying Statement, prepared in accordance with applicable Indian Accounting Standards and 
other accounting principles generally accepted in India, has not disclosed the information required to be 
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulation, 2015 including the manner in which it is to be disclosed, or that contains any material 
misstatement.  

 

For P A R K & COMPANY 
Chartered Accountants 
FRN: 116825W 

 
Rajkot          PRASHANT VORA 
February 11, 2021        Partner 

Membership No 034514 
 UDIN: 21034514AAAAAA1363 

PRASHANT 
KANTILAL 
VORA

Digitally signed by PRASHANT 
KANTILAL VORA 
DN: c=IN, o=Personal, 
postalCode=360001, st=Gujarat, 
serialNumber=039469e3c9901ed1a
7a25f38821153feb6d7c7ebc8e92b5
3ce67c9255b423905, 
cn=PRASHANT KANTILAL VORA 
Date: 2021.02.11 12:14:19 +05'30'



 

 

 

 
 
Independent Auditor’s Review Report on Unaudited Quarterly and Year to Date Consolidated 
Financial Results 
  
To 
The Board of Directors  
Ashapura Minechem Limited 

 

1. We have reviewed the accompanying statement of unaudited consolidated financial results of Ashapura 
Minechem Limited, (“the Parent Company”) and its subsidiaries (the Parent Company and its subsidiaries 
together referred to as “the Group”) and its associates and joint ventures for the quarter ended 31st 
December, 2020 and year to date from 1st April, 2020 to 31st December, 2020 (“the Statement”)  attached 
herewith, being submitted by the Parent Company pursuant to the requirement of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“the 
Regulations”). 
  

2. This Statement, which is the responsibility of the Parent Company’s management and approved by the 
Board of Directors has been prepared in accordance with the recognition and measurement principles laid 
down in Indian Accounting Standard (Ind AS) – 34 “interim Financial Reporting” prescribed under Section 
133 of the Companies Act (“the Act”) read with the relevant rules issued thereunder and other accounting 
principles generally accepted in India. Our responsibility is to express a conclusion on the Statement based 
on our review. 
 

3.    We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, “Review 
of Interim Financial Information performed by the Independent Auditor of the Entity” issued by the 
Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to 
obtain moderate assurance as to whether the Statement is free of material misstatement. A review of 
interim financial information consists of making inquiries, preliminary of the Company’s personnel 
responsible for financial and accounting matters, and applying analytical and other review procedures. A 
review is substantially less in scope than audit conducted in accordance with Standards on Auditing 
specified under section 143(10) of the Companies Act, 2013 and consequently does not enable us to obtain 
assurance that we would become aware of all significant matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion. 

 
4. We also performed procedures in accordance with the circular issued by the Securities and Exchange 

Board of India under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulation, 2015 as amended, to the extent applicable.  

 
5. This Statement includes the results of the following entities:  

Parent : 
 

 Ashapura Minechem Limited 
 
Subsidiaries: 
 

 Ashapura Aluminium Limited 
 Ashapura Claytech Limited  
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 Ashapura Consultancy Services Private Limited                                         
 Ashapura Guinea Resources SARL – Guinea  
 Ashapura Holdings (UAE) FZE - UAE  
 Ashapura International Limited  
 Ashapura Minechem (UAE) FZE - UAE 
 Ashapura Minex Resources SAU – Guinea 
 Ashapura Resources Private Limited 
 Bombay Minerals Limited  
 FAKO Resources SARL – Guinea 
 Peninsula Property Developers Private Limited 
 Prashansha Ceramics Limited 
 PT Ashapura Bentoclay Farest - Indonesia 
 Sharda Consultancy Private Limited 
 Societe Guineenne des Mines de Fer – Guinea 
 Ashapura Holding Farest Pte Ltd – Singapore  
 Ashapura Global Infratech - SARLU – Guinea 
 Ashapura Boff Bauxite SAU – Guinea 

 
Joint Ventures and Associates: 
 

 Ashapura Arcadia Logistics Private Limited 
 Ashapura Dhofar Resources LLC - Oman 
 Ashapura Fareast MPA Sdn Bhd– Malaysia 
 Ashapura Midgulf NV - Belgium  
 Ashapura Perfoclay Limited 
 APL Valueclay Limited 
 Orient Abrasives Limited 
 Sohar Ashapura Chemicals LLC – Oman 

 
 

6.    The accompanying Statement includes the interim financial results/information in respect of:  

(i) Nineteen subsidiaries whose interim results reflect total revenues of Rs. 38,309.02 lacs and Rs. 
1,02,476.02 lacs for the quarter ended and nine-months ended 31st December, 2020 respectively, net 
loss of Rs. 369.80 lacs and net profit Rs 2,238.79 lacs for the quarter ended and nine-months ended 
31st December, 2020 respectively and total comprehensive loss of Rs. 397.19 lacs and total 
comprehensive income Rs. 2,156.74 lacs ended and nine-months ended 31st December, 2020 
respectively, as considered in the Statement, which have been reviewed by their respective 
auditors.  

(ii) Two associates and two joint venture companies whose interim financial results reflect the Group’s 
total share of profit of Rs. 178.25 lacs and loss Rs. 647.66 lacs for the quarter ended and nine-
months ended 31st December 2020 respectively, as considered in the Statement, which have been 
reviewed by their respective auditors.  
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(iii) One associate and one joint venture company whose interim financial results reflect the Group’s 
total share of profit of Rs. 90.87 and Rs. 370.05 lacs for the quarter ended and nine-months ended 
31st December, 2020 respectively, as considered in the Statement, which have not been reviewed by 
their auditors. These unaudited interim financial results and other financial information have been 
approved and furnished to us by the management. According to the information and explanations 
given to us by the management, these interim financial results are not material to the Group. 

Our conclusion on the Statement is not modified in respect of these matters. 

7. Based on our review conducted as stated above, nothing has come to our attention that causes us to believe    
that the accompanying Statement, prepared in accordance with applicable Indian Accounting Standards 
and other accounting principles generally accepted in India, has not disclosed the information required to 
be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulation, 2015 including the manner in which it is to be disclosed, or that contains any material 
misstatement.  

 
 

 

For P A R K & COMPANY 
Chartered Accountants 
FRN: 116825W 

 
Rajkot          PRASHANT VORA 
February 11, 2021        Partner 

Membership No 034514 
UDIN: 21034514AAAAAB4205 
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