ASHAPURA
MINECHEM LIMITED

Ref No.: Minechem/Stock Exch/Letter/8159 November 14, 2022

The Dy. General Manager, The Dy. General Manager,

Bombay Stock Exchange Limited National Stock Exchange of India Ltd.,
Corporate Relations & Services Dept., Corporate Relations Dept.,

P.J. Towers, Dalal Street, Exchange Plaza,Bandra-Kurla Complex,
Mumbai - 400 001 Bandra (E),Mumbai — 400 051

Scrip Code: 527001 Scrip Code: ASHAPURMIN

Dear Sir/Madam,

Sub.:- Outcome of Board Meeting

In terms of Clause 30 & 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we wish to inform you that the Board of Directors of the Company at its
meeting held on 14" November, 2022, has transacted the following, which inter-alia includes:

a) Approval of the Un-audited Financial Results (Standalone & Consolidated) of the Company
for the Second Quarter & half year ended 30t September, 2022.

b) Taking on record the Limited Review Reports (LRR) (Standalone & Consolidated) dated 14t
November,2022 as issued by the Statutory Auditors of the Company viz.
M/s.P ARK & Co.

The Meeting started at 3.30 pm and concluded at 6.20 pm.
Kindly take the same on your record.

Thanking you,

Yours faithfully,

For ASHAPURA MINECHEM LTD.

SACHIN Digitally signed by SACHIN
PRAKASH POLKE ortsos 14 182605 s0530

SACHIN POLKE
COMPANY SECRETARY &
PRESIDENT (CORPORATE AFFAIRS)

Regd. Office :
Jeevan Udyog Building, 3rd Floor, 278, D. N. Road, Fort, Mumbai - 400 001. (India)
Tel.: +91-22 8665 1700 = Email: info@ashapura.com » www.ashapura.com

CIN No. L14108MH1982PLC026396
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RECHD OFFICE S JTTEVAN UDYOG BUNTPING IRDTTOOR 7S DN ROADNENIBAL )
STATIMENT OF STANDATONECONSOUDATED UNAUDTTED VINANCIAT RESUTTSTOR THE QUATER ENDED 30th SEPTEN (Z1n Lacs)
Standalone Consolidated
Quarter ended Half year ended Quarter ended Half year ended Year ended
PARTICULARS 20/09/2022 | 30/06/2022 | 30/09/2021 | 30/09/2022 [ 300972021 | 310372022 | 30/09/2022 T 30/06/2022 [ 3070972001 | Seompanzz | sojoozom 31/03/2022
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited Audited Unaudited | Unaudited | Unaudited | Unaudited | Unaudited Audited
1 /Income e I @ S S ..
| 4,725.06 6,840.30 14,412.16 11,565.36 43,267.16 59,815.11 19,774 46 10,183.20 27,0217 39,957 66 72,200 90 1,27,784 31

{2) ncome from operations 1,061.52 551.77)  1,987.82 161329 | 218134 264724 | 278138 164453 2,780.18 142591 482254 9,559.78

578658 | 7,392.00 | 16,399.98 | 13,178.64 [ 4544850 | 6246235 | 2255584 | 4182773 | 2980195 | 6438357 | 7702344 | 1.37,344.09

(b) Other income
Total Income
2 Expenses

130302 253146 [ 254576 | 402008 | 505725 497225  97%601] 509219 1470825 | 1644599 3249326

T:‘ Cost of matenals consumed 124273 oo —— ——=
(b) Purchase of stock-in-trade 465.99 1477.48] 766627 | 194347 | 2199746 | 2657255| 3491.77 318408 510586 [ 667585 752465 | 1332038
(¢) Changes in inventories (558.19) 34198 (202012)] 1621y (1,505.44) 2522 (239554)| (07715 (262577)| (547269 (586183  (9,787.81)
(d) Employee benefits expenses 750.54 669.22 71732 | 141976 | 137616 | 264828 | 247246 252238] 244938 | 499484 19775 9,838.54
(e) Finance costs 597.76 652.41 78272 | 125017 [ 1,586.09|  3,00097 |  1,22005 129739 142490 | 251744 | 326343 5,544.90
(f) Depreciation and amortisation expenses 469.00 465.88 499.65 934.87 99225 1,95203 | 190402 | 165058 152124 | 355460 | 29459 5812.84
(g) Other expenses 356143 ) 340267| 610983 | 696410 | 1551250 [ 2456147 | 1076626 | 2272376 | 1414042 | 3349002 | 3920071 7198152
Total Expenses 6529.26 | 831266 | 16,287.12| 14,841.92 | 4398510 | 64,027.77 | 2243127 | 38,037.05| 27,1082 | 6046832 68486.69 | 129.203.63
3 Profit/ (Loss) before exceptional items & tax (1-2) (742.68) (920.60) 11286 | (1,663.28)]  1,463.40 | (1,565.42) 124.57 3,790.68 2,693.73 3,915.25 8,536.75 8,140.45
4 Exceptional Items Gain/ (Loss) - - - - - - - -
5 Profit/ (Loss) before tax (3+4) (742.68)]  (920.60) 11286 | (1,663.28)] 146340 | (1,565.42) 12457 | 379068 | 269373 | 391525| 85375 8,130.45
6 TaxExpenses R - o - .=
() Current tax - . - - 69.13 477.63 42176 546.76 917.32 136187
() Earliervearstax - = | = - - 012 - - 0.12 036 91.53
(c) Deferred tax__ . L - 3 S - 629 21907 33513 13616 46779 (327.48)
7 Profit/ (Loss) for the period (5-6) (722.68)]  (920.60) 11286 | (1,663.28)] 146340 | (1,565.42) 11822 309398 | 2607.11| 321221| 808686 7,01453
8 Share of Profit/ (Loss) of joint ventures and associates (net) - - - - - - 457.11 42247 785.54 879.58 134428 1,638.71
9 _Profit/(Loss) for the period (7+8) (74268)]  (920.60) 11286 | (1,663.28)] 1463.40 | (1,565.42) 575.34 | 351645 339265| 4091.79| 943115 8,653.24
10 Other Comprehensive Income/ (Loss) - - - -
>wmmm.mgi.:awn-da—»mm_m.mmavmom-non_omm " i) o B !\\\ 1 ‘\\’ \[‘ | ) )
 (9) Remeasurements of defined benefit plans (et of taxes) IGEES) I s ) @46)] 56y 95| (1925 (13.64) (29.20) (28.98) (80.94)
(i) Gains on Investments in equity instruments classified as FVOCI - - (491.46) @9146)]  (491.46) - - (49232) (491.46) (491.46)
rn‘_mnnmas::v»qomﬂwm_mnsuam_.on_am R I e I ‘
(i) Exchange differences on foreign currency translation j - - - ] - S| 12292) 46911  790.34 | 169203 | 1,073.69 GN&
Total Other Comprehensive income (net of tax) (18.91) 1891)]  (502.69) @782 (51392  (567.10)| 1,212.97 449.86 284.37 | 166283 553.25 (582.13)
11 Total Comprehensive Income for the period (net of tax) (761.59)) (93951  (389.83)] (1,701.10) 94948 ) (213252)] 1,78830 | 396632 | 3,677.02]| 575062] 998439 8,071.11
12 Profit for the period mR:v:E&_m to: N I N R R |
| (2)Shareholders of the Company - - - - 5798 392053 339117| 44851 94956  sesim
(b) Non-controlling interests ‘ - - - - - - 67.36 (404.08) 148 (336.72) 139 1.50

- = - - - - 575.34 3,516.45 3,392.65 4,091.79 9,431.15 8,653.24

Total noEv_‘.mrmlm:d Income for the period attributable 3.

(@) Shareholders of the Company . I R e B -l - | u7209s| azma0| sersss| sooss| eesare|  soevsn
AS Z&J.no::czEw interests S i - - - - - - 67.36 Eg.omv 149 (336.72 1.61 1.50
| ] ) ] o - - - - - - 1,788.30 3,966.32 3,677.02 5,754.62 9,984.39 8,071.11
13 Paid-up Equity Share Capital 91,486,098 of % 2 each) | 1872l 18972 182072 182972| 18972| 18972 182972 180972 18972 Lswm| 15972 182972
Reserves excluding revaluation reserve - - - - - 182748 | - - - - uo 29343

14 m«::_:mm Per Share B e | B - -
' Basic (0.81) (1.01) 0.11 (1.82) 1.67 (1.75) 0.56 429 3.79 154 10.74 9.65
Diluted (0.81) (1.01)) 017 (182 167 | (1.75) 0.56 429 405 484 10.74 965




!|\|1||4\\y
Notes (0 Accounts:

I Ihe above financial results are reviewed

The Company has identified Minerals and its derivative products business
2 information has not been provided

3 .::. complaints from inv estors/sharcholders for the quarter ..:,_3_ on 30th Sep, Ncwm x?iii -0, _N._a:_i.._

4 13« ious period's figures have been regrouped, wherever necessary, to conform to current —E::a s n_mﬁi:g:o:

@_wnm : Mumbai

" Date : 14th November 2022

, Unresolved -0

|

as its only primary reportable segment in accordance with the requirements of Ind AS 108 Operating Segments . According,

For ASHAPURA MINECHEM LIMITED

{
|
|
{

@\.M

HEMUL SHAH
|Executive Director & C.E.O

v, separate segment




ASHAPURA MINECHEM LIMITED

|CIN : L1410SMH1982PLC026396]
Statement of Assets & Liabilities

Registered Office: 3rd Floor, Jeevan Udyog, 278, D N Road, Fort, Mumbai - 400 001,

(Tin Lacs)
Standalone Consolidated
Particulars Asal Asat Asal As at
30.09.2022 31.03.2022 30.09.2022 31.01.2022
ASSETS:
Non-Current Assets - )
Property, plant and equipment 11,853.63 12,658.48 46,167.30 4 ':,",H(J 12
Right of use of assets ~ 305.50 ~ 334.34
Capital work in progrress 359.95 274.24 23‘552'63 25429.62
Investment Pl\‘}‘(‘l"l\‘S 2108555 2’121 94 225.05 228.00
Intangible assets 28.62 35.09 7,180.42 6,088.42
\?\\‘d\\\ i - 3,920.09 3,914.34
Financial assets - : :
ln\’oslmol?ks . o 3,951.44 3,951.44 S 1315078
(@) Investiments in associates B 4 -
(b) Investments in joint ventures - 14,472.16 13.635.81
(¢) Other investments = = 207 207
Loans 3,119.71 5,101.78 2,979.16 2,828.91
Other financial assets 1,258.57 1,116.52 2,015.72 3,21240
Deferred tax assets - 1,250.31 1,405.71
Other non-current assets 0.82 74.41 829.28 82.78
22,658.28 25,333.90 1,18,131.70 1,13,693.30
Current Assets
Inventories 11,791.35 11,487.69 47,090.41 41,357.45
Financial assets - - -
Investments - - -
Trade receivables 12,045.24 15,416.72 20,149.93 31,034.65
Cash and cash equivalents 1,862.99 910.10 3,746.06 2,634.83
Other bank balances 488.49 382.65 1,415.10 662.25
Loans 8.98 549 28.72 83.01
Other financial assets 841.11 166.74 9,765.09 6,754.69
Current tax assets (net) 821.38 750.25 11,018.73 10,508.68
Other current assets 10,511.32 10,192.56 43,828.38 35,701.73
38,370.84 39,312.21 1,37,042.42 1,28,737.29
Total Assels 61,029.12 64,646.11 2,55,174.12 2,42,430.59
EQUITY AND LIABILITIES:
Equity
Equity share capital 1,829.72 1,829.72 1,829.72 1,829.72
Other equity (331.05) 1,827.48 55,818.06 50,293.43
Non-controlling interests (350.77) (19.69)
1,498.68 3,657.20 57,297.01 52,103.46
Liabilities
Non-current liabilities
Financial Liabilities
Borrowings 2,951.35 4,216.22 57,020.46 52,894.17
Lease Liabilities - - 131.78 132.38
Other financial liabilities - - - -
Provisions 681.33 680.73 1,339.21 1,348.51
Other non-current liabilities 31,656.54 22,723.99 31,656.88 22,773.99
35,289.23 27,620.94 90,148.33 77,149.05
Current liabilities
Financial Liabilities
Borrowings 3,583.78 2,629.73 8,258.98 10,733.23
Lease Liabilities - - 85.21 187.52
Trade payables - - . R
Total outstanding dues of Micro and Small Enterprises - 132.33 627.66
Total outstanding dues of creditors other than Micro and Small Enterprises 6,824.82 10,604.40 24,125.71 34,742.16
Other financial liabilities 3,356.41 2,595.87 8,562.48 6,887.29
Other current liabilities 10,365.95 17,345.86 51,174.71 48,541.93
Provisions 110.26 192.10 4,896.78 1,435.26
Current Tax Liabilities (net) 10,492.58 10,023.03
24,241,22 33,367.97 1,07,728.78 1,13,178.08
Total Liahilities 61,029.12 64,646.11 2,55,174.12 2,42,430.59

Place : Mumbai
Date : 14th November 2022

For Ashapura Minechem Limited

Vet |

HEMUL SHAH
Executive Director & C.E.O




ASHAPURA MINECHEM LIMITED
STANDALONE CASI FLOW STATEMENT FOR THE PERIOD ENDED 30th September, 2022

(¥in Lacs )

Particulars

As at 30th September 2022

As at 30th September 2021

A CASH FLOW FROM OPERATING ACTIVITIES :

Net profit for the year

(1,663.28) 1,463.40
Adjustments tor -
Depreciation and amortization 934.87 992.25
Income tax expenses -
Loss / (profit) onsale of investment - (1.63)
Loss / (profit) on sale of property, plant & equipment (0.05) 0.25
Reversal of impairment Loss /(profit Jrecognised on receivables (439.38) (1,393.03)
Dividend (143.12) (141.20)
Interest 721.32 1,496.74
Operating protit before working capital changes 1,073.64 95339
Adjustments tor -
(Increase)/ decrease in trade and other receivables 4,867.19 9,874.75
(Increase)/ decrease in other current and non-current assets (245.15) (4,410.84)
(Increase)/decrease in inventories (303.66) (1,299.36)
Increase/ (decrease) in provisions (119.06) 5843
Increase/(decrease) in other current and non-current liabilities 1,952.64 450.68
Increase/ (decrease) in trade and other payables (3,468.23) (2,805.99)
Cash generated from operations 2,683.72 1,867.68
Direct taxes paid (71.13) 3,686.22 (345.94) 247513
NET CASH FROM OPERATING ACTIVITIES 2,022.94 3,938.53
B CASH FLOW FROM INVESTING ACTIVITIES :
Payments for property, plant & equipment (173.39) (329.15)
Net cash flow on purchase of investments - (64.74)
Proceeeds from disposal of property, plant & equipment 0.57 0.27
Dividend received 143.12 141.20
Interest received 232.01 88.91
NET CASH USED IN INVESTING ACTIVITIES 202.32 (163.52)
C CASH FLOW FROM FINANCING ACTIVITIES :
Repayments of borrowings (310.81) (506.00)
Proceeeds from issue of share Capital 1,078.31
Dividend Paid (8.24)
Interest paid (953.33) (1,585.64)
NET CASH USED IN FINANCING ACTIVITIES (1,272.38) (1,013.33)
Net Increase in Cash and Cash Equivalents 952.88 2,761.67
Cash and cash equivalents as at beginning of the year 910.10 1,064.23
Cash and cash equivalents as at end of the year 1,862.99 3,825.90

Place : Mumbai
Date : 14th November 2022

For Ashapura Minechem Limited

Tee~zmey)

HEMUL SHAH

Executive Director & C.E.O




ASHAPURA MINECHEM LIMITED

CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED 30th September , 2022

Particulars

(Tin Lacs)

As at 30th September 2022

As at 30th September 2021

Date : 14th November 2022

Executive Director & C.E.O

A CASH FLOW FROM OPERATING ACTIVITIES ;
Net profit tor the year 4,091.79 9431.15
Adjustments tor -
Depraviation and amortization 3,554.60 2,945.99
Ineome tan expenses 703.04 449.89
Loss ~ (Prohit) on sale of property, plant & equipment (0.49) (274.84)
Share of profit from associate/joint venture (879.58) (1,344.28)
Lass / (profit) on sale/disposal of investments - (1,211.25)
lpairment loss/ (profit) recognised on trade receivables (net) (371.00) (1,749.21)
Frchange rate adjustments on foreign currency translation (net) 1,692.03 1,073.69
Dividend (3.17) (1.24)
Interest 1,035.08 1,475.64
Operating profit before working capital changes 5,730.51 1,364.39
Adjustments for -
(Increase)/decrease in trade and other receivables 9,543.21 6,867.95
(Increase)/decrease in other current and non-current assets (8,873.16) (982.?1)
(Increase)/ decrease in inventories (5,732.96) (7,448.58)
Increase/ (decrease) in provisions 3,422.26 37.81
Increase/ (decrease) in other current and non-current liabilities 11,515.66 1,245.90
Increase/ (decrease) in trade and other payables (10,339.22) 532.93
Cash generated from operations (464.20) 253.10
Direct taxes paid (587.38) 4,678.93 (1,227.08) 390.41
NET CASH FROM OPERATING ACTIVITIES 8,770.72 9,821.56
B CASH FLOW FROM INVESTING ACTIVITIES :
Payments for property, plant & equipment (7,627.48) (7,866.41)
Net cash flow on (purchase)/sale of investments (26.61) 5,033.77
Proceeds from sale of property, plant & equipment 3.11 2,925.25
Dividend received 3.17 1.24
Interest received 139.18 182.47
NET CASH USED IN INVESTING ACTIVITIES (7,508.63) 276.33
C CASH FLOW FROM FINANCING ACTIVITIES :
Proceeds from borrowings 4,126.29 (6,125.62)
Proceeds from Issue of share capital 1,078.31
Repayments of borrowings (2,474.26)
Repayment/Increase of lease liabilities (102.81) (46.00)
Change in non-controlling interest (331.08) 161
Interest paid (1,251.84) (1,658.11)
Dividend Paid (117.18)
NET CASH USED IN FINANCING ACTIVITIES (150.88) (6,749.81)
Net Increase in Cash and Cash Equivalents 1,111.22 3,345.08
Cash and cash equivalents as at beginning of the year 2,634.84 3,543.89
Cash and cash equivalents as at end of the year 3,746.06 6,891.97
For Ashapura Minechem Limited
m7€ (=2
Place : Mumbai HEMUL SHAH




P ARK & COMPANY

Chartered Accountants

Independent Auditors’ Review Report on Unaudited Quarterly and Year to Date Standalone
Financial Results

To

The Board of Directors
Ashapura Minechem Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results of Ashapura
Minechem Limited, (“the Company”) for the quarter ended 30th September, 2022 and year to date from 1st
April, 2022 to 30th September, 2022 (“the Statement”) attached herewith, being submitted by the Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (“the Regulations”).

2. This Statement, which is the responsibility of the Company’s management and approved by the Board of
Directors has been prepared in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard (Ind AS) - 34 “interim Financial Reporting” prescribed under Section 133 of
the Companies Act (“the Act”) read with the relevant rules issued thereunder and other accounting
principles generally accepted in India. Our responsibility is to express a conclusion on the Statement based
on our review.

3. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, “Review
of Interim Financial Information performed by the Independent Auditor of the Entity” issued by the
Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to
obtain moderate assurance as to whether the Statement is free of material misstatement. A review of
interim financial information consists of making inquiries, preliminary of the Company’s personnel
responsible for financial and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than audit conducted in accordance with Standards on Auditing
specified under section 143(10) of the Companies Act, 2013 and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying Statement, prepared in accordance with applicable Indian Accounting Standards and
other accounting principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulation, 2015 including the manner in which it is to be disclosed, or that contains any material

misstatement.
For P AR K & COMPANY
Chartered Accountants
FRN: 116825W
,*_ Digitally signed by PRASHANT KANTILAL VORA
) APEARTVIENT RO ROAD NEAR I Ao SN
Q= Chartered > olfrirlbosificardns b Py
<C|\Accountants| > ;
2.5.4.20=17d4661776272f49c43d2b6e499f878a0ce9463356bb034cd 1
Y AT AR o A SEMAILCOM.
Mumbai PRASHANT VORA
November 14, 2022 Partner

Membership No 034514
UDIN: 22034514BDAMGF5029



P ARK & COMPANY

Chartered Accountants

Independent Auditor’'s Review Report on Unaudited Quarterly and Year to Date Consolidated

Financial Results

To

The Board of Directors
Ashapura Minechem Limited

1.

We have reviewed the accompanying statement of unaudited consolidated financial results of Ashapura
Minechem Limited, (“the Parent Company”) and its subsidiaries (the Parent Company and its subsidiaries
together referred to as “the Group”) and its associates and joint ventures for the quarter ended 30th
September, 2022 and year to date from 1st April, 2022 to 30th September, 2022 (“the Statement”) attached
herewith, being submitted by the Parent Company pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“the
Regulations”).

This Statement, which is the responsibility of the Parent Company’s management and approved by the
Board of Directors has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard (Ind AS) - 34 “interim Financial Reporting” prescribed under Section
133 of the Companies Act (“the Act”) read with the relevant rules issued thereunder and other accounting
principles generally accepted in India. Our responsibility is to express a conclusion on the Statement based
on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, “Review
of Interim Financial Information performed by the Independent Auditor of the Entity” issued by the
Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to
obtain moderate assurance as to whether the Statement is free of material misstatement. A review of
interim financial information consists of making inquiries, preliminary of the Company’s personnel
responsible for financial and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than audit conducted in accordance with Standards on Auditing
specified under section 143(10) of the Companies Act, 2013 and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the Securities and Exchange
Board of India under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulation, 2015 as amended, to the extent applicable.

This Statement includes the results of the following entities:

Nature of Relationship Entity

Parent Company Ashapura Minechem Limited

Co

&

L Z.
Qcf Chartered ".g,
<C|Accountants) >
o ~

*




P ARK & COMPANY

Chartered Accountants

Ashapura Aluminium Limited

Subsidiaries Ashapura Boff Bauxite SAU - Guinea

Ashapura Claytech Limited

Ashapura Consultancy Services Private Limited

Ashapura Fareast MPA Sdn Bhd - Malaysia

Ashapura Global Infratech SARLU - Guinea

Ashapura Guinea Resources SARL - Guinea

Ashapura Holding Farest Pte Ltd - Singapore
Ashapura Holdings (UAE) FZE - UAE

Ashapura International Limited
Ashapura Midgulf NV - Belgium
Ashapura Minechem (UAE) FZE - UAE

Ashapura Minex Resources SAU - Guinea

Ashapura Resources Private Limited

Bombay Minerals Limited
FAKO Resources SARL - Guinea

Peninsula Property Developers Private Limited

Prashansha Ceramics Limited

PT Ashapura Bentoclay Farest - Indonesia

Sharda Consultancy Private Limited

Societe Guineenne des Mines de Fer - Guinea

Joint Ventures APL Valueclay Private Limited

Ashapura Perfoclay Limited

Ashapura Dhofar Resources LLC - Oman

Associates Ashapura Arcadia Logistics Private Limited

Orient Abrasives Limited

Orient Advanced Materials Private Limited

Shantilal Multiport Private Limited

Co

&

L Z.
Qcf Chartered 'g
<C|Accountants) >
o b v
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P ARK & COMPANY

Chartered Accountants

6. The accompanying Statement includes the interim financial results/information in respect of:

(@) Twenty one subsidiaries whose interim results reflect total gross assets of Rs. 2,84,747.11 lacs as at
30th September, 2022, total gross revenues of Rs. 22,692.92 lacs and Rs. 72,486.73 lacs for the quarter
ended and half-year ended 30t September 2022 respectively, net profit of Rs. 1,215.20 lacs and Rs.
5,119.87 lacs for the quarter ended and half-year ended 30t September 2022 respectively and total
comprehensive income of Rs. 1,214.09 lacs and Rs. 5,117.65 lacs ended and half-year ended 30t
September, 2022 respectively, as considered in the Statement, which have been reviewed by their
respective auditors.

(if) Four associates and one joint venture companies whose interim financial results reflect the Group’s
total share of loss of Rs. 86.07 lacs and Rs. 75.85 lacs for the quarter ended and half-year ended 30t
September 2022 respectively, as considered in the Statement, which have been reviewed by their
respective auditors.

Our conclusion on the Statement is not modified in respect of these matters.

7. Attention is invited to the fact that one of the overseas joint venture, Ashapura Dhofar Resources has
accumulated loss of Rs. 2,406.58 lacs as on September 30, 2022. This condition indicates the existence of
material uncertainty that may cast significant doubts over this joint venture’s ability to continue as a going
concern. However, since the management is hopeful of providing necessary financial support and
resuming activities in near future, these financial statements have been prepared on a going concern basis.
Our opinion is not modified in respect of this matter.

8. Based on our review conducted as stated above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with applicable Indian Accounting Standards
and other accounting principles generally accepted in India, has not disclosed the information required to
be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulation, 2015 including the manner in which it is to be disclosed, or that contains any material

misstatement.
For P A R K & COMPANY
Chartered Accountants
FRN: 116825W
‘*_ & CO@ Digitally signed by PRASHANT KANTILAL VORA
) PR aorT HOND HE K11 AR OPP AR BAGRAKIT
Q= Chartered 260001 ILRAIKOT,o-Personalegatt,
el ILRAKOT o-pesorl lecs5ie,
<C| Accountants; o
= it
2280017fe2, =1 COM,
KANTILAL VORA
Mumbai PRASHANT VORA
November 14, 2022 Partner

Membership No 034514
UDIN: 22034514BDANFD4274



