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Ref.REL/0251/2023-2024

February 13, 2024

To,

Department of Corporate Services
THE STOCK EXCHANGE, MUMBAI,
PHIROZE JEEJEEBHOY TOWERS
DALAL STREET

MUMBAI-400001

+ Dear Sir,
Sub: Outcome of the Board meeting held on 13" February 2024,

We wish to inform you that a meeting of the Board of Directors was held on TUESDAY, the 13™
FEBRUARY 2024 wherein the following matters were considered and approved:

1. The Un-Audited Finarncial Resulls for the quarter ended 3157 DECEMBER 2023 was
considered and approved. An authenticated copy of the results is enclosed.

2. Limited Audit Review repert dated 13.02.2024 issued by the Statutory Auditor on the
Unaudited Financial Result for the quarter ended 31°" DECEMBER 2023 reviewed by
them is also enclosed,

3. The Board of Directors have authorized appointment of Mr Gopikrishnan Madanagopal,
Praclicing Company secretary, as Secretarial Auditor u/s 204 of the Companies Act,
2013, for rendering a report as required under the said section and for issuing a
Secretarial Compliance Report under Reg.24A of SEB| (LODR) Regulations, 2015 for the
financial year ended 31* March 2024.

4. The Independent Directors and the Board of Directors have carried out evaluation of the
Chairman, Independent Directors and the Board of Directors as required under SEBR|
(LODR) Regulations, 2015, and the same has been taken on record by the Board.

6. The Board of Directors have, based on the recommendation of the Nomination &
Remuneration Committee, re-appointed Mr B Popatlal Kothari as Managing Director for a
further period of THREE YEARS from 13" February 2024 to 12 February 2027. The re-
appointment of Mr B Popatlal Kothari as Managing Director and Chief Executive Officer
shall be subject to approval of the shareholders.

¢ The Board of Directors have approved carrying new line of business relating to Trading
Trading in Groceries, Staples and other similar branded products, and necessary
disclosure in this regard under Regulation 30 of Listing Regulations will be filed
separately.
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We request you to kindly take note of the above and acknowledge the receipt of this
letter,

This letter is being filed through the online portal of BSE Lid
user |ID earmarked for the company.

m through the

The meeting commenced at 11.00 Hrs. and concluded at 13.00 Hrs
Thanking You,

Yours falthfully

MANAGING DIRECTOR
DIN: 00584168




RAS| ELECTRODES LIMITED (CIN:LS2E89TN1884PLCO26800)
REGD OFF: A-14, RAMS APT, 21, RAJA ANNAMALAI ROAD, CHENNAI-B00084

PART I
STATEMENT OF STANDALONE UNAUDITED RESULTS FOR THE QUARTER ENDED 318T DECEMBER 2023
— Rs. in Lakhs
Sno, Particulara Quarter Endad Nine maonth ended Year ended
31.12.2023 | 30.09,2023 | 31.12.2022 | 31.12.2023 | 31.12.2022 | 21.03.2023
Unaudited | Unaudited | Unaudited | Unaudited | Unauditod | Audited |
“1_|Revenue from Oporations: = ; =|: i .
i, F!ewanue from operalions {neﬂ 2074.64 2154.61 2067.35 6108.78 B465.21 a752 50
b_|Gther incoms 2823 5,54 2541 B0.79 BTEE] 14171
___|Total revenuo e 2102,77]  2160.15] 2092.76]  6169.55|  6552.87| 888421
2 [Exponses: UG | '
[8].Cosl of materials consumad 1,633.75 1626.189] 1,716.88] 4,634.21 5,307.80 762,43
[b].Purchases of stock in trade 185.71 87.63 14 57 382.56 140.07 166.57
[e]. Changes In Inventories of finished goods,
wark-in-progress and siock-in-trade -38.63 52.95 -53.68 «5.30 -46.58 -38.74
[d]. Employees benafils expense 123.33 103.77) 111.87 330.88 306.52 421,458
_|[e] Finance costs 6,42 1.28 8.77 14,93 32.25 4558
|1 Depreciation and amorisation expense 15.00 15.00 17.00 45.00 51.00 BT
[0] Other expenses ____ 165.88 168.65 168,24 47131 445,75 647 63
T — Z00044 :.m 4T 1,99376 5,873.60|  ©5,240.80 BATIAG
3 P 99,33 ]| 83.01] 29585 31207 417.05
- = — e r woal "
4 ) (.00 0.00 0.00] 0.00 0.00 0.00
5 [Profitbefors. §9.93] 1248B]  ©901] 29585 31207 417.05|
6 Emmurdlnar].r Biums 0.00 0.00 0.00 Gﬂﬂ 0.00 0.00
7_|Profit before tax __ 99.33] 24,68 5.01 85 2.07] 17.08]
B[ T ) | | [ ! =
: 24,80 31.16] 0.00 73.90 0.00 107.23
‘ 0.00 0.00 018 0.00 0.54 6.31
GEIBTFGE tax 0.33 0.33 0.00 1.00 0.00 2.81
= T 2544 31,62 0,18 74.90 054 11645
8 74.18 93.16 99,18 221.05 3261 300.60
10 |Profit/ loss from dhunnuﬂulﬂg npara’tlons 0.00 0.00 0,00 0.00] 0.00 0.00
bofore tax
1 | Tax expense of disconlinuing apgraums 0,00 0.00 0,00 0.00 Q.00 0.00
2 |Nat Frof .E!.;It'i, n:g' u’l | ‘ .
wﬁﬁﬂ o u,ir“’ oty _7449| 8316 98.19| 221,08 31261 300.60
13 |Profit / loss for the period before minnril:.r i
irterest 74.19 93.18 99.19 221.05 312.61 A00.60
14 _|Share of profil | loss of associales 0.00 0.00 0.00 0.00 0.00 .00
15 Fruﬁ!! loss of minority Interest 0.00 0,00 0,00 000 (.00 0.00
|Not rofit/ oss for the period. 7418] 9318 [ERE] 221.05 31261 300.60
|Other Comprahensive Income
Itemis will net ba reclassified to profit & Lnu
Al
(a) Remeasuromant of the defined benefit 0.55 0.55 2.73 1,64 5.45| 2.18
lans
19_“ relaling to the ltems not reclasalfied to P & L =0,14 -0.14 -0.69 -0.41 -1.38 -0.56
2198z soaE3|  ZeBe7
17 30!5[&5 e! egmgg ﬁham ﬁug ital, i
Pait- -up equity share capital G22.81 622,61 §22.61 622 .61 622.61) 822 61
Faca valug of equity share capital 2.00 2.00 2.00 2.00 2.00 2.00
18 |Reserves Pxnl‘ud F‘IE reva luahun resar/es = | 2318.53
Basic eamlngs ! Inss par share from continuing
_|and discontinued oparations 0,24 0.30 0.31 071 0.89 0.96
Diluted earnings / loss per share fram centinuing ]
and discontinued oparatlons 0.24 0.30] 0,31 0.71 {3, 64 0,95

Notes:

1 The above un-audiled results for the quarter and nine month ended 3121 December 2023
wera reviewed by the Audit Commiltee and approved by the Board of Direclors af their

meeating held an 13th February 2024,

2 The Company has idenfified WELDING ELECTRODES AND CCMS WIRE as its only
primary reportable segment in accordance with requiraments of IND AS 108, 'Operating
segments’ Accordingly, no seperate segment information has baen provided.

3 The Limited review of unaudited financial results for the quarter ended Decamber 31, 2023
as required in tarms of clause 33 ol SEBI{Listing Obligations and Disclosure Requiraments)
Regulations, 2015 has bean carred cut by Statulory Auditors,

A 'AGJNE DIRECTOR
DIN:005294168

CHENNAI

DATED: 13TH FEBRUARY 2024




a&_ Poonam Ankit & Associates

Chartered Accountants

INDEPENDENTAUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM FINANCIAL
RESULTS

TO THE BOARD OF DIRECTORS OF RASI ELECTRODES LIMITED

1.We have reviewed the accompanying statement of unaudited standalone financial results of Rasi
Electrodes Limited (the "Company”) for the third quarter and nine months ended 31%* December
2023 (the “Statement’) attached herewith being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the “Listing Regulations”).

2.This Statement, which is the responsibility of the Company’'s Management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34)"Interim Financial
Reporting, prescribed, under Section 133 of the Companies Act, 2013 read with relevant rules
issued thereunder and other accounting principles generally accepted in India. Our responsibility is
to express a conclusion on the Statement based on our review.

3.We conducted our review in accordance with the Standard Review Engagement (SRE) 2410,
"Review of Interim Financial Information performed by the Independent Auditor of the Entity issued
by the Institute of Chartered Accountants of India. A review of interim financial information consists
of making inquiries, primarily of the Company's personnel responsible for financial and accounting
matters and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing specified under Section 143(10)
of the Companies Act, 2013 and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might by identified in an audit. Accordingly, we do
not express an audit opinion,

4 Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standards (“Ind AS") and
other accounting principles generally accepted in India, has not disclosed the information required to
be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended, including the manner in which it is to be disclosed,
or that it contains any material misstatement.

FOR POONAM ANKIT AND ASSOCIATES
HARTERED ACCOUNTANTS (FRN: 0017409s)

No. 72, Marshalls Road, Rajah Annamalai Building, 3rd Floor, Egmore, Chennai - 600 008.
Tel : 044-48591340 Mob. : 93808 21340, 98841 42030
E-mail : poonam@pactadvisors.in | Website: www.pactadvisors.in




