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Dear Sir,

Sub: Outcome ofthe Board meeting hetd on 14!, NOVEMBER 2023.
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1 Ti-e-Un-Audited Financiat Resutts fo.r ihe quarfer ended 3OB SE'TE,\,,BER 2023 was. :?:"j9:l9d lld l:"l"wed by the Auojr uommrrtee and approved by Board ot Drrecrors., 
iffi,,.J:F""*:1.ff"J:_ Report dated rn" ruoveveHC zdji[J,li"u!,"",,,s,u.,",y

We request you lo kindly take note of the above and acknowtedge the receipl of thjs lelte,.

,t1..',"1 :11:!l'ln Fq.rhrough the ontine poftai of BSE Ltd wwwtistino.bseindia.con rhrough theuser rD earmarked for lhe company.

The meeling commenced ai 12.30. p.M. and concluded at f.30.p.lU.

Thanking You,

Yours faithfulty,
for

DtN 00594168

KOTHARI
DIRECTOR

Manlfacturers & l\,larketers of Welding Electrodes and Consumables
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RASI ELECTRODES LIMITED (ClN:L52599TN1994pLC020980)
REGD OFF: A-14, RAtvIS APT,21, RAJA ANNAMALAT ROAD, CHENNAT-600084

STATEMENTOFSTANDALONEUNAUDITED RESULTS FORTHEQUARTERENDEO3O!hSEPTEIIIBER2023

Rs. in Lakhs
lno Quarter Ended

30.09.2023 30.06_2023 30.09.2022 30.09.2023 30.09.2022 31.03.2023
Unaudited LJnaudited Unaualiteal Unaudited Unaudited Audited

1 Revenue from Operations:
Revenue from oDerations lnet) 2154.61 1879.61 2214.81 4434.22 4397.8e 4752.50

b. Other lncome 5.54 27.O2 50.01 32.56 62.25 141.71
2160.15 1906.63 2264.42 4066.78 4460.11 4494.21

2
lal Cost of materials consumed 1.626.19 1474.27 1832.04 3,100.46 3.591.91 7.162.43
lblPurchases of slock in t€de 67.63 119.22 025 186 85 105.50 169.57
lcl.Changes in inventories offinished goods,
work-in-orocress and siock-in{rade 52.95 35 30 31.33 17 1A 3874
ldl.Emolovees beneflis exDense '103.77 103.79 100.92 247.56 194.55 421.45

1.28 1.23 9.44 8.51 23.44 45 59
tfl.Deoreciationand amodisatron exoense 15.00 15.00 17 00 30.00 34.00 €8 17

168 65 136.80 146.72 305 45 284.51 648.69
TotalExoenses 2,035.47 1.834.69 2,141.67 3.870.16 4.247.05 8,477.16

3 124.68 123.15 213.06 417.05

ExcepiionaL items 0.00 0.00 0.00 0.00 0.00 000
5 Prcfitbefore extraordinarv items and tax 124.64 71,94 123.15 196.62 213.06 417.O5
6 Extraordinarv items 0.00 0.00 0.00 000 0.00 0.00
7 124.64 71.94 123.15 213.06 417.O5
8

Cufient tax 31.19 17.91 31.73 4910 55.10 107.23
0.00 0.00 0.00 0.00 0.00 6.31

Defered tax 0.33 0.33 -0.18 066 -0.36 2.91
31.52 14.24 31.55 49.76 54.74 '1'16.45

93.16 53.70 91.60 300.60

10 Profit/ loss from discontinuing operations 0.00 0.00 0.00 0.00 0.00 0.00

11 Taxe^Denseof discontinuino oDeratons 0.00 0.00 0.00 0.00 0.00 0.00
12

91.60 158.32 300.60
l3 Profit / loss forthe period befo.e minority

93.16 53.74 91.60 146.86 158 32 300 60
Share of orofit/ loss ofassociates 0.00 0.00 0.00 0.00 0.00 000

15 Profli/ loss of minoitu intefest 0.00 0.00 000 0.00 0.00 0.00
16 Net orofit/ loss [orthe oeriod 53.70 91.60 146.86 158.32 300.60
'17 Other ComDrehens ive lncome

Items willnot be reclassified to profit & Loss

(a) Remeasurement of the defined benefit 0.55 0.55 2.73 1.10 5.45 2.14

Tat.elating tothellems not reclassified to P & L -0.14 -0.14 -0.69 -0.28 -1.38 -0.55

18 92.75 294.97

'17 Deialls of eouitv share capital:
Pa d Lrp equity share capilal 622.61 622 61 622.61 622.61 622.61 622 61

Face value oiequitv shafe capital 2.DA 2.AO 2.00 2.AO 204 2.AO

'18 Reserues excludinq revaluallon reserves 2319 53

Eaminos oereouitu share
Basic earnings / loss pef share frorn continuing
and discontinued ooerations 0.30 4.17 4.29 4.47 0.50 0.96

Diluted earnings/loss per share frorn
conlinuinq and d jscontinued operations 030 o.17 0.29 o.47 0.50 0.96

Notes:
1 The above un-audited results for the quarter ended 30th September2023 were feviewed

bvtheAudit Comrnjttee and approved bythe Board of Direciors attheir rneeting held on

14th November 2023.

2 The Companv has identified WELDING ELECTRODES AND CC[4S WIRE as iis only

primary repodable segment in accordance wiih requirements of IND AS 1 08 'Operating

segments',Accordingly, no seperate segment informauon has been provided.

3 Th; Ljmited review of unaudited financial results fol the qlaftet ended Septembet 30.2023

as requked in tems ofclause 33 ofsEBl(Listing obligations and Discosure

Requircments) RegulaUons, 2015 has been carried out by Statutory Auditors



Rs lakhs
UnAudited Audited

ASSETS:
1

Ial Properly, planr and equipment 700.93 673.S1
Ibl Capilal wolkjn-pros€ss
Icl Q.24) '1.85

Total Non.Cutrent Assots 698.69 672.06

2
Ial 725.94 924.52
Ibl

67.10 51 13
1.469 38 1.449.13

iii Cash.nd cash equ valenls 1.34 4.57
Eank Ealances olhe. ihan iiiabove 159.35 27.22

213.23 247.23
fcl 109.59 75.24
Idl 50.24 49.08

2.196.17 2,788.12

3,494 86 3,460 18

B EQUIW& LIABILITIES:

:quity
622.61 622.61

2.465.42 2.319.74
3.088.43 2,942.39

Non-Cuiisnt Liabilites

95 65 94 89
I Defered Tax liabiilies INeU

f otal No-c!rront Liabiliiies 95.65 94 89

165.01 317.73
24.95 2.30

olher linancial liabililies
49.10 35.66

t Other cunent liabililies 71.73 67.21
rotat Current liabilities 310.79 422.90

Iotar Equily and Liabililies (1+2r3) 3.494.86 3 460.18

4 TheStatement ofAssests and Liabitities as on 30.09,2022is as underl

5 Cash Flow sttement for halfvear ended 30.09.2023 is annexed.

FOR RASI ELECTRODES LIIMITED

B POPATIIT KOTHARI
MA
DIN:00594158
CHENNAI
DATED: 14th November 2023
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RASIELECTRODES LIMITED
CASH FLOW STATEII/IENT FORTHE QTRAND HALFYEAR ENDED 30th SEPTEMBER 2023

30.09.2023 31.03.2023

A, CASH FLOW FROII' OPERATING ACTIVITIES
Nei Pmlit before lax and Exta-ordinary items

Deprcciation and defered revenue expendituG

(PolityLoss on sale of lixed assets
(Prolit)/Loss on sale^/aluation of Invesiments

196.62

30.00
4.51

(0.37)
(0.85)

\2.17)
(0.09)

231.66

198.58
\20.25)
(41.51)

26.43
335.31

395.31
35.66

359.65

(54.85)
0.37

(15.88)
0.85

(69.52)

(152.72)
(8.51)

\161.23)
128.90

31.79
128.90
160.69

417.06

68.17
45.59
(0.52)

(20,83)

3.40
506.87

235.80
71.79
80.47

(31.75)
863.18

863.18
113.56
749.62

011.95)
o.52

(0.20)
26.83

(84.80)

(638.03)
(45.59)

(683.62)
(18.80)

50.59
(18.80)

31.79

ng P.ofit before working capitalchanges
ustment tor changes in lhe working Capital

nent Liabilities
H GENERATED FROIf OPERATIONS

Flow befo€ exl.aodinary items
s Taxes paid/Provision

CASH FROM OPERATING ACTIVITIESIAI

CASH FLOW FROM INVESTMENT ACTIVITIES
urchase(sale) of fixed assets

urchase/Sale of lnveslmenls [hcluding Prcnvloss on €laluationl

CASH FROII/I INVESTING ACTIVITIES(A)

CASH FLOW FROM FINANCING ACTIVITIES
from Shod ierm borfowings

NETCASH USED IN FINANCING ACTIVITIES ( C )
D. NET INCREASE IN CASH & CASH EOUIVALENTS

H ANO CASH EQUIVALENTS AS AT 01,04.2023
Net increase in Cash & Cash equivalents

H AND CASH EQUIVALENTS AS ON 30.09,2023

SI ELECf RODES LIIIITTED

B POPATI4L KOTHARI
IIIAUAGING DTRECTOR

CHENNAI

DATEDT 14th November 2023
#?-fi*^
\\%7



Poonarn Ankit & Associates
Chartered Accountants

INDEPENDENTAUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM FINANCIAL
RESULTS

TO THE BOARD OF 
'IRECTORS 

OF RAS: ELECTRODES LIMITED

l.We have rcviewed lhe accompanying slaternent ot unaudited standalone financiat |esutls oi Rasi
Eleclrodes Limited (the"Compahy") fof the quarter and halfyeaf ended 306 September, 2023 (the
"Statemenl') altached herewith being slbmitted by the Company pursuant to ihe requi€ments of
Regulation 33 otihe SEB| (Listirg Obligaiions and Disclosu€ Requirements) Regutaiions,2015, as

2.This Siatemenl, which is the responsibility of lhe Companys lManagement a.d approved by the
Conpanys Board of Difeclors, has been prepaGd in accordance wllh ihe recognition and
measurcment panciples lald down in Indian Accounling Standad 34, (lnd AS 34)'lnterim Financial
Reporting, prescibed, unde. Section 133 ot the Conpanies Aci 2013 read wlth relevant rules
issued lhere!nder and other accounting p.inciples generalty accepted jn l.rdia. Our responsibitity is
to expfess a conclusion on the Statementbased on oufreview

3.We conducled ouf revlew lf accordance with the Slandard Review Engagement (SRE) 2410,
"Review of Interim Financial Infofination pedormed by the hdependent Audiior ot the Entity issued
by lhe lnsliiuie ot Chaarered Accolntants oi India. A review of inleim financlal information consisis
ot haking inqul.ies, pimarily of ihe Company's personnel responsible for frnancial and accounling
maileIs and applying analytical and oher review procedures. A review is substantially less in scope
ihan an audjt condlcled in accofdance witn Sbndards on Audillng specilied undef Section 143(10)
of the Cornpanjes Act 2013 afd conseqLrenlly does nol enable us to oblain assurance that v/e
wolrld become aware of all signilicani matters ihat might by ldentiiied in an audii- Accordingly we do
notexprcssan auditopinion.

4,gased on our review conducted as above, nolhing has corie to olr attention thal causes us io
believe thal lhe accompanying Stalement, prepared in accordance wiib the recogniiion a.d
measurement principles laid down in ihe aforesaid lndian Accouniing standafds {"lnd AS') and
otheraccounting principles genefally a.cepted in Indla, has not disclosed the information requifed to
be disclosed in tems of Regllation 33 of lne SEBI (Lisling Obligations and Disclosute
Requ'emenq Regulations, 2015 3s amended, including the manner in which il is to be disclosed,
o.that it contains any maleial rnisstatement.

FOR POONAII4 ANKIT ANO ASSOCIATES,
CHARTERED ACCOUNTANTS
FlRlllNo.:0017409s

lMemberchip No.: 2280391

UDIN: X32X tosl bqvT ER+\3 6
CHENNAI
DATEDT November14, 2023

No. 72, Marshalls Road, Rajah Annamalai Building,3Id Fl0or, Egmore, Chennai - 600 008'

Tel : 044-48591340 Mob. : 93808 21340' 98841 42030

F-nail : poonam@pactadvisors.in I Websit3: wwl,v.pactadvisors''n


