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Dear Sir,

Sub: Audited Financial Results for the year ended 3Jsr IARCH 2023.

We wish to iltorm you that a meetrno o, the.Board of D,recrors of our Company was hetd on,uEruAy. rhe 30'H MAy 2023. where.in rhe rolow;ns mauers were;;;o!I"1,"1j #i.*0.f. The Audited Financial Results for
- consJoered and approu"6 an ur,1,.tL?-L11der 

and- year ended 31sr I\rARcH 2023 wasz 
|3 3y013"q",t ii' l;;;;; :;;5"''""1-"0 "opv 

or the resurts is encJosc'r

^ rLo,rLuuKjr<egurar,ons. :ors i. ulciolr"uaMARcH 
2023 In the formal prescribed Jrder

" 
"""::i"J:::" 

under Resuration 33(3)(d) of sEBr (LODR) Resulations, 20js is also
4. Krndty note that the Board of Direct

ended 3ls l\larch 2023. ors lrave not recommended any divjdend for rne year

We requesi you to lake ihe above on record and acknowledge.

This ..Jetrer and lhe annexures *" n:il^S^..i,f9 
.lhrough rhe onJine tislrlg pora. atwwwt,s!nq.t,seindta.com through tne User lU rssueo to tne Company.

The meetjng of the Board of Djrectors commenced at 13.30.Hrs_ and conctuded at 14.30.flrs.
Thankjng you,

Yours faithfully,
for RSSI ELECTRODEs

IlIANAGING DIRECTOR
DIN:000594168

Manufacturers & Marketers otWelding Electrodes and Consumables

R€gd, Or: 21, Rrjs Annsmar.i Rd, nar No lLI4, Rams Apado6nr, 3'd Fl@r. Chennai - 600 0S4. Ph : +9144-2U24523 I 78a4, Fd,9141420274& Ehail : inro@Esieleclrodes.@n

Vlslr us: wr*ld€.lrod$.6m Fac1ory: UppaEpalayam Vlttaoe, pJahalhlPost, Redhllls, Chennal- 52. Ph:+91-4{-263i05rr,263105r2,933r0232r5

CIN : 152599TN1994PLC026980, Customer Carc : +91-044-26401822



^_^_ _MSl ELECTRODES LtIItTED (CtN:L52599TN1994pLC026980)

-. _REGD OFF: A-14, RAAIS APT. 21, RAJA ANNAIIIALAI ROAD, CHENNA1-6OOOS4

SIAT€]IIENT OF AUDITED FINANCIAL RESIJLTS FOR THE QIJARTERAND YEAR ENDEO 3ISt MARCH 2023

Sn 31,03.2023 31.12.2022 31,03.2022 31.03.2023 31.03.2022

K€v€ir'e nom operat ons (.er) 2,2A7_29 2,467 35 2,086.95 I752.50 6 838 08
25.41 36.34 141.71 116.77

era.6t2,341.35 2,092,76 2,123,29 4,894,222

tal.cost or mate ars consumad 1.854.63 1.715.89 1,694 94 7.162.43 5 275 95
29.50 55.46 169.57 412.46

lcl.Changes in inventoies oftinished goodq
worKrn progrcss and stock-if-tr:d€ 7.85 i63.69) 312 (38 T4\ 1r 34tdl Employees benerits elJ)ense 114.93 111.97 105.80 421.45 347.43

13.34 a.T7 15.79 45.59 45 86I Dep€cat,on and amorlisahon e\pe.,se 17.17 17.00 11.33 6A 17 _4!q
514.20198.94 169 24 174.16 648.69

3
2,236,36 r,993.?5 2,064.60 4,477.16 6,676.14.reIr lerure ercepronar ano exvaordrnary

i!9!9 and tax
104.99 99.01 58_69 417.06

!
5

Exceplional items
Pronr berore errraordinarv ilems ard rax 104.99 99.01 58.69 417_06 2TA_T I

7 104.99 '9901
58.69 417.46 2?4.718

27.29 24.84 13.05 147.23 69.74
6.32 6.32
3.45 {0.141 4.63 2_91 424

37.06 24,66 17.68 116.46
74.35 41,01 ' 300.60 204:69

'10 Prorit / lossfrom discontinuing operan(N
bqlere tax

11 Ta\ e{perse of d scof tinuinq operatio.s
'12 Net Profit/ loss iiom disconti.uing

9pelqtions after tax
13 Prorit / loss for the perioct before mino ty

67.93 74.35 41.01 300.60 204.69
9E!9 of profrt / loss or assoc ates

15 Prolit/ oss ofm rontv rnlerest
16 Net prolii/ loss forrhe period 67.93 74.35 4l.01

urner som prehensive lncome
Items will not be reclassified to profit &

(a) Remeasurement ofthe detined benefit {6.01) 2.73 6.11 2.18 10.91

Tax relatingtothe ltems not rccrassitied to 1,52 (0.69) (1.54) (0.55) e.r4)
18 .72.31 .36,44 294.9.1

17 Details ofequitv share caoital:
Paid-uo eourtv sh.re caortal 622 61 622.61 622.61 622.61
Face value ofeaultv share caoital 204 200 2.A0 2.00 2.40

1a Reseryes excludrnq revatuatro. .eserves 2 319 53 2.020 81
t9 arnrnqs per equity share

Basic eamings / loss per sha€ from continuing
and discontinued operations 0.23 4.23 412 096 063
Dillted eamings/ loss pershare fmm
cof trnuing af d discontinued operations 0.23 0.23 0.12 0.96 0.63



The above audited results forthe quaner and yearended 31st t\,tarch 2023 were reviewed bv the
Audit Cor.mit€e ard doproved oy the Boaro of Directors ar Inerr meetrg hetd on lOIh tUAy
2023.
The Company has identilied WELDING ELECTRODES AND CC|\4S WIRE as iis only primary
€po(able segment in accodance with requircmenls of tND AS 1OS. ,O;etatin;
segmer ts .Acco'd ngty. no seperate segmentInfonrarion has beel prov deo.
The linancial results of the company h.ve been prcpafed in accodance wirh the tndian
Accounling Standads ("tnd AS,) as prescibed undef seclion 133 of the Companies Acl 2013.
.ead with Companies (tndian Accounling Standards) Rules,201S, as amended.
The Figurcs of the quarter ended 31-03-2023 & 3j,03-2022 arc the balancing figures berween
the audiled ligu€s of iutt financial year and rhe pubtished unaudited year to date ngures upto
third quadef oi the respecitve iinancjat year.
Prcvious yeaf ngures have been rectass'fied wherever necessary to correspond wirh the cutrent

6 The Statement of Assests and Liabilities as on 31 .03.2023 is as under:

31,03.2023 31.03.2022

ASSETS:
1

rrope4y, plant and equipment 673.91 624.92
Ibl Capilal work-in-proqfess '1.21

(1 85) 0.51
Total Non-Cur.ent Assets 672.06 630:64

2
la1 924.52 1.160.32
Ibl

51 13 54.34
1.449.13 1.520.92

Cash and cash eauivalents 3.73
Brnk Ba ances olher than iiiabove 27.22 46.86

247.23 204.47
75 24 159.41

tdl 49.08 43.74
2,784.12 3,198 19
3,460.18 3,824.42

B EQUIry & LIABILITIES:
Equity
a) Equiv Sharc Capital 622.61 622.61

2.319.78 2 024 81
TotalEquity 2,942.39 2,643.42

2 Non-Cufient Liabilircs
94.89 92.71

Total Non-Current Liabilities 94 89 92.71

3 Current Liabilities

317.73 955.77
2.30 '13.78

35.66 69.79
, orher curent liabililies 67.21 53.36
otal Current liabilities 422.90 1.092.69

roral Equity and Liabitities {1+2+3) 3.460.18 3.424.42

7 The Cashflow Slatemenl ior the yearended 31sl Vlarch 2023 is atsoenctosed

ECTROOES LIIllITED

DIN:00594168
CHENNAI
DATED: 30th MAY 2023



RASI ELECTRODES LIMITED
CASH FLOW STATEI'ENT FOR THE YEAR ENDED 3IST MARCH 2023

r Ended
31_03.2023 31.03.2022

CASH FLOW FROII' OPERATING ACTIVITIES
Prolit before lax and Exta-odirary ilems and OCI

(Prcrit)/Loss on salel,/aluaiion of Inveslments
Operaring Profitbefo.eworking capitatchanges

t for changes in theworking Capital

Deprecialion and deiened revenue expendtture

s on sale of nxed assels

Sundry Debtols

Purchase oi lxed assets

CASH GENERAIED FROIl, OPERATIONS

Cash Flow belore exlraordinary items

Less: Exia ordinary items

NET CASH FROtll OpERATtNG ACTtVtTtES(A)

B. CASH FLOW FROM INVESTI\'IENT ACTIVITIES

417.06

68.17
45.59
(0.5'1)

(26.89)

3.40
506.87

235.80
7179
80.47

(31 76)

863.18

863.18
113 56

749.62

(111.95)

051
(0.19)
26.83

(84.79)

-
(638.03)
(45.59)

(683.63)

(18.79)
50.59

(18.7s)
31,79

277 68

67.58
46.49
Q.221

(26.19)
035

(13 89)
352.20

(290.78)
(330.31)

3.35
(54 52)

(320 06)

(320.06)
68.,74

(388.81)

:
(51 20)

022
(8.92)
26.19
(0.35)

(34.06)

40917
(46 e9)
362,29

(60.5e)
111.17
(60.58)
50.59

(Purchase)/Sale of lnvestmenis

NET CASH FROIIJI INVESTING ACTIVITIES(B)

C. CASH FLOW FROIII FINANCING ACTIVITIES
Proceeds from Shod tem bonowings

CASH USED IN FINANCING ACTIVITIES I C I
NET INCREASE IN CASH & CASH EQUIVALENTS
B+C=D

AND CASH

CASH AND CASH

EQUfVALENTS AS AT 01 .0 4.2022 I 01 .04.2021
in cash & Cash eqrivalents
EaUIVALENTS AS ON 31 .03.2023 I 31 .03.2022

ror RfrSlEEg}

€ffi KOTHARD



Poonam Ankit & Associates
Chartered Accountants

Ind.-.-p"-ng9lt Auditor,s Report on the euarterly and year to dateaudited INDAs Financiat Resutts of Rasi Etectrodls ii_ii"O ori""untto the Resutation 33 of the sEBr (Listins oorigiti,r;';";-biJl.r*Requirements) Regulations, 2015, as am;ded.

The Board of Directors of
RASI ELECTRODES LIMITED

Opinion

J:W9 lgy: aLrdited the accompanying Financiat Resutts of Rasi Etectrodes
:iT]:"j^l:l" S:.Tf1ny,) for r.he quarter and year ended 31. r\4arch 2073 CrheSrarement ), being sLrbmitted by the company pursuant to the requirement of
::::l::l::^.r":t,11 sEBr (Listins obtisatjons and oi.ir"."i" a"!r,."rn"",n
Keguraqons, zot 5, as amended ('Listing Regulations,).

2. In our opinion and to the best of oLlr information and according to theexplanations given to us, the statement:

a) Is presented, in accordance with the requirements of Regulation 33 ofthe Listing Regulations, in this regard.

b) Gives a true and fair vjew in conformity with the recoqnition irnomeasurement principles laid down in the applicable Indian accounting
standards and other accounting principles generally acceptea in inota,of the net profit and other comprehensive incomu'unO o'tf,"i nnun".,
information of the company for the quarter and year enaeO :f.a Uarcn
2023.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditrng(SAs) sperified under.secrion 143(10) of the Companies Aii, 
-iOrj. 

bur-responsrD trtes under those Standards are further described in the Auditor,sResponsibjlities for the Audjt of the Financial Statements section of oL,, .epo.t.We are independent of Lhe company in accordance *;tf, tr," coOu lr iirl,.,rssueo Dy Lhe InstituLe of Chartered AccounLants of Indja (iCAI) toqefher wtththe ethical requirements that are relevant to our auiii .i inli'iinu".,u,
statements under the provisions of the Companies Act, 2013 and the Rulesthereunder, and we have fulfilled our other ethical responsibiliiie; inaccordance with these requirements and the Code of Ethics. We Uetieve tnatthe audit evidence we have obtained is sufficient and appropriate t" pi"rij" 

"basis for our opinion on the annual financial results.

Management's and Board of Directors, Responsibitities for theFinancial Results

4. This Statement has been prepared on the basis of the audited financial
statements for the year ended March 31, 2023.

The Company's Board of Directors are responsible for the preparation andpresentation of these Financjal Results that give a true and faii vjew of the netprofit and other comprehensive income and other financial information tn

No. 103-105, Brooklyn Business Cente, 5th Floor, Poonamallee High Road, Egmore, Chennai - 600 084.
Tel : 044-48591340 Mob. : 93808 21340

E-mail : info@oactadvisors.in Website: www,oactadvisors.in



POONAM ANKIT & ASSOCIATES
Chartered Accountarts Continuatiorl Sheet

accordance with Section 133 of i

m:is#t"l,:ffi i+:!i[fl ll"{""{+]iJ,:.::,ffi 
",,";;:T:;T:t

ili*lgi#*iqll11,::.."::i1;qff il['"t"iii",:,itl#:t"".#,Ti1fi
ff rt'a'::"":t"H;ffJi#ii"J:,1#.frT"*:f 

l; jr.;:#lH;;l
#j::ix j*":r';rft thii#{5-:"irlp',**lti[':i:s*ru
:1";,:y:":;*gj.;; ;:-#:Ti ;J,.*,:;ff "J:?:;:, "J,:::"1:rur ;""t5

i**i{:i"iitiJ2:,ii:t'T"ffi il,i;il""iXTi.":?ffi;'h:::":?::[.J,?;

ili.li:"#..i:"1,:F!";i:,:il";ru';"; 
j".,*:n::J1*,*;* j:l:

rne uompany or [o cease operations, or nas no reatisric aii;;;;;";i"]";; o"

IH":':?:i#,ruT::ii.3lu u''o responsible ror overseejns the company,s

Auditor's Responsibilities for the Audit of the Financiat Results

F;"31liR'"".1i',"."1.1j"-[:,Jiji'*"T.1':":fre assurance about whether the
p j:1i9,:, error, and r;'is-sLr-e a;;;lttriil*ilill"fnTj! :i:,jil[X:
* jji,_:"""F"1',::':"""::'.?.'"";:: T,ff ":Xl.* r::JU;::,:i 

= 
"iiiji:l

l5':*Ji."Jl:XTft ffJi'B T'.', l?i: T: n ts ca n a ri se r'6' r'-i, J 
" 
i 

",.,.". 
I 

" 
a

;nlj. ;,mt"""., "',';,,[Hf i;J'".:l"li .'lE. ll"n"f 
n"?i";",.j:]_#l:

7. .As part of an audit in accordance
Juogement, and maintain professional
also:

wjth SAs, we eyercise proFessional
sceptrcism throughoul the audit. We

::":I[{"1fl"ff :"..: i:" .:.1:_:: 11,"Jf f ::3:"J:;: "; jl,:ff 1lil
;:rr"" r! +il: ili*i :?d*j,:."-'* +ii: ##iir:ffi :[xi?

ljil #;".::",i"""'ff 
"'J,""t 

rfih J:,ll{,i1fu fu *:ld:: i

l."ild,',*#.l"#:Th*Tfi:;1#"iT-"Tif #:;,Jir;

$'iii#i#T#X:i:'.:",rur.Tr,-'*"rui::.lH{rh#statements in place and the opefating effecUveness of ir.n-.""i.j.]'"' ffi



POONAM ANKIT & ASSOCIATES
Chaltered Accountatts

g*x[.l,Hf "j"ffii#ff ].t=trnT[iq'l;'lf .,t

**$n**frttfl*ru*q*fiffi
l+:l'j;,,.ffi ;*1 

gffi ;:ru;* r 
"_ * ff :'# *?1

. Evaluate the approprjateness
reasonableness of accountino
by the Board of Directors.

a9(l

Continuation Sheet,

of 6qssun1r19 poljcies used ard t,reest|maces and related disclosures made

3;nY.",i""#i.i?i1l,l J*:,,::::^.1::Tg.with.sovernance resardins, amons
iiX:;J",iTl.l,:""'g111g^-:r: :;q,i,;,;;";,i;:il;li';',':ffi i:J"i:ili
i#;m;,ll.l:Tl:,:"y,is;iri:;; ;";;i:;;:" ; :;il:":1";fllJiil:f f[identify during oLr i aud;t.

i;#".:';"" ij:"S:"t1"^::..:*'n^:9.lltn sovernance with a statement that wehave complied with relevant ""ir,r."i" '"'" " "" wrLrr ir statement that we
ano ro commrrni.rra $,ilh lh^^. ^,, -^,1!.9ui.;.1ents 

regarding independence,and to communicate wl$ tnem'aiiie :fvii!r"s'rrJ resdrurng Inoependence,
reasonabtv be rho dhr r^ h6-. ^^ ^..,::,-ol 

nip.,und other matters Lhat mdyreasonably be thought to bear on o|' ,- - " _ !q vq'cr irrdLLcrs tnat may
rerated safbouar.,q rr Inoependence, and where applicable,related safeguards.

Other Matter

ir.,'r,i 
,:l!:" 

]:"01""1"-!:-!1: j":l that the fisures ror the quarrer ended 31s,March 2023 and the corresDondin. 
__ ,.., ,,,",,",v, Lrrc Lludrrer enoeo Jrn

renorra.l in rho.6 ih-^-:-, _-- ,- - qy.u.t9, ended in the previous year asreported in these financial results a"r. 
iii L'rs p'evrous vear a<

fid,rrac i. .--^^^l ^, ..,, ^ 
r the balancrng figures between auditedfigures in respect of full financiar rrvurc> ucLween audlted

rn,rrdir..r rid,t.^^ ,,^ r^ !L- , :..ye{ and the published year to datey::::j:::_lg:j^".- E-!",:h: "id "r tni,-ini,i q,*i!.li?"; ;: "ffii ;:"ffi::L"gJl:.L1:.::l?r_"ct to |imited r"ui"* oy rl. or-r'o-p;":;; ;.=;';;ilJHJ;,respect of this matter.

For Poonam Ankil & Assoctates
red Accouotants IFRN : 017409s]

m Jain
Part tt1. 2280391

UDIN

Date : 30-05-2023.
Place I Chennai

ffift
w:,#

6vrD)s?6J



RE o.r, ELEGTR'DES trD.. nrt€sr

ReltREUo4712023-24
May 30,2022
To,
Department of Corporate Services
THE STOCK EXCHANGE,MUMBAI,
PHIROZE JEEJEEBHOY TOWERS
DALAL STREET
MUMBAT-400001

\:qB!g coDE: s31233\\

Dear Sir,

Sub:: Audited Financial Results for the Year ended 31sr lllARcH 2023 - Declaration under
Regulation 33(3Xd) of SEBI (LODR) Regulations, 2015.

As required under Regllations 33(3)(d) of the Securiiies & Exchange Board of India (Listing

Obligations & Disclosure Requirements) Regulations, 2015, we hereby declare and confirm that

the 
-Statutory Auditols Report issued by I\,4/s POONAIV ANKIT & ASSOCIATES, Chartered

Accountanis, on the Audited Financial Staiements of the Company for ihe year ended 31s' March

2023 is with UNMODIFIED OPINION.

Thanking You,

Yours faithlully,
LIMITED,

B POP
GING DIRECTOR

DIN:000594168

Manufacturers & I\,,larketers of Welding Electrodes ahd Consumables

Rogd, Of: 21, Raja Annohal6l Rd, FJst No. rfi4, Rshs Aprnhonl, 3d Flod, Chennal - 600 084, Ph ; +91-44-26424523 I 7au, Fd:914442027464 Ehail : iiL@rasieleckodes,on
Vlslt os : w.Esid€dEd696D Factory : UppaEpalayam \,lllag., AJamalhi Posl, R€dhlJls, Chennal - 52. Ph i +91-44-26310511, 26310512, 9341023215

CIN : 152599TN1994PLC026980. Customer Carc | +91-044-26401822


