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BSE Limited 
Listing Centre 
Scrip Code: 505800 

National Stock Exchange of India Ltd. 
NEAPS 
Symbol: RANEHOLDIN 

 
Dear Sir / Madam, 

Sub: Outcome of Board Meeting held on May 27, 2021 - under Regulation 30 of SEBI LODR
Ref:  Our letter no. RHL/ SE/05/ 2021 - 22 dated May 14, 2021  
 
This is to inform that the Board of Directors have, inter alia, approved the audited financial results
(standalone & consolidated) of the Company for the quarter and year ended March 31, 2021, as 
recommended by the audit committee at their respective meeting(s) held today, (May 27, 2021). 

The audited financial results (standalone & consolidated) of the Company for the quarter and year 
ended March 31, 2021 both 
standalone & consolidated results issued by M/s. BSR & Co., LLP, Chartered Accountants, 
Statutory Auditors. Further, declaration in respect of unmodified opinion on the audited financial 
results (standalone & consolidated) for the year ended March 31, 2021 is enclosed (Regulation 
33). 

The extract of the consolidated audited financial results is being published in newspapers, i.e., 
(Regulation 47). 

The standalone and consolidated financial results shall be available on the website of the 
company at www.ranegroup.com and stock exchanges at www.bseindia.com and
www.nseindia.com (Regulation 46).  is also enclosed
(Regulation 30). 

The meeting of the Board of Directors commenced at 12:45 hrs and concluded at 16:25 hrs (IST).



Rane Holdings Limited 
 
  

We request you to take the above on record and note the compliance under above referred 
regulations of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (SEBI 
LODR). 

 

Thanking you. 
 

Yours faithfully, 
 

For Rane Holdings Limited 

 

 
Siva Chandrasekaran 
Secretary 
 

Encl: a/a 

 

1. Audited financial results (standalone & consolidated) for the quarter & year ended March 31, 2021. 
2. Extract of the audited financial results (consolidated) for Newspaper publication. 
3.  (standalone & consolidated) for the quarter & year ended March 31, 2021. 
4. Declaration under Reg 33(3)(d) of SEBI LODR. 
5. Earnings release for the year ended March 31, 2021. 

 













 

 

    B S R & Co. LLP
          Chartered Accountants

                                                       
                                                       KRM Tower, 1st & 2nd Floors,
                                                       No.1, Harrington Road, Chetpet,
                                                       Chennai – 600 031, India

Telephone:  + 91 44 4608 3100
Fax:     + 91 44 4608 3199

Principal Office: 

14th Floor, Central B Wing and North C Wing, Nesco IT Park 4, Nesco 
Center, Western Express Highway, Goregaon (East), Mumbai - 400063 

B S R & Co. (a partnership firm with Registration No. BA61223) converted into B S R & Co. LLP  
(a Limited Liability Partnership with LLP Registration No. AAB-8181) with effect from October 14, 2013 

Independent Auditors’ Report

To the Board of Directors of Rane Holdings Limited

Report on the audit of the Standalone Annual Financial Results

Opinion 

We have audited the accompanying standalone annual financial results of Rane Holdings Limited 
(hereinafter referred to as the ‘‘Company”) for the year ended March 31, 2021, attached herewith, being 
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing Regulations’). 

In our opinion and to the best of our information and according to the explanations given to us, the 
aforesaid standalone annual financial results: 

a. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in 
this regard; and 

b. give a true and fair view in conformity with the recognition and measurement principles laid down 
in the applicable Indian Accounting Standards, and other accounting principles generally accepted 
in India, of the net profit and other comprehensive income and other financial information for the 
year ended March 31, 2021.

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under section 
143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those SAs are further 
described in the Auditor’s Responsibilities for the Audit of the Standalone Annual Financial Results 
section of our report. We are independent of the Company, in accordance with the Code of Ethics issued 
by the Institute of Chartered Accountants of India together with the ethical requirements that are 
relevant to our audit of the financial statements under the provisions of the Act, and the Rules 
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the Code of Ethics. We believe that the audit evidence we have obtained, is sufficient 
and appropriate to provide a basis for our opinion on the Standalone annual financial results.

Emphasis of Matter

We draw attention to Note 12 of the standalone annual financial results, which describes the economic 
and social consequences / disruption as a result of COVID-19 which impact matters relating to supply 
chain and customer demand of the subsidiaries and joint ventures, personnel available for work, being 
able to access offices etc.

Our opinion is not modified in respect of this matter. 
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Report on the audit of the Standalone Annual Financial Results
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Management’s and Board of Directors’ Responsibilities for the Standalone Annual Financial 
Results 

These standalone annual financial results have been prepared on the basis of the standalone annual 
financial statements. 

The Company’s Management and the Board of Directors are responsible for the preparation and 
presentation of these standalone annual financial results that give a true and fair view of the net profit/ 
loss and other comprehensive income and other financial information  in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standards prescribed under 
Section 133 of the Act and other accounting principles generally accepted in India and in compliance 
with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of 
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets 
of the Company and for preventing and detecting frauds and other irregularities; selection and 
application of appropriate accounting policies; making judgments and estimates that are reasonable and 
prudent; and the design, implementation and maintenance of adequate internal financial controls, that 
were operating effectively for ensuring accuracy and completeness of the accounting records, relevant 
to the preparation and presentation of the standalone annual financial results that give a true and fair 
view and are free from material misstatement, whether due to fraud or error.

In preparing the standalone annual financial results, the Management and the Board of Directors are 
responsible for assessing the Company’s ability to continue as a going concern, disclosing, as 
applicable, matters related to going concern and using the going concern basis of accounting unless the 
Board of Directors either intends to liquidate the Company or to cease operations, or has no realistic 
alternative but to do so. 

The Board of Directors is responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Annual Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone annual financial results 
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s 
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee 
that an audit conducted in accordance with SAs will always detect a material misstatement when it 
exists. Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the 
basis of these standalone annual financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

Identify and assess the risks of material misstatement of the standalone annual financial results, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk 
of not detecting a material misstatement resulting from fraud is higher than for one resulting from 
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 
override of internal control. 

Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also 
responsible for expressing our opinion through a separate report on the complete set of financial 
statements on whether the company has adequate internal financial controls with reference to 
financial statements in place and the operating effectiveness of such controls. 
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Report on the audit of the Standalone Annual Financial Results
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Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures in the standalone financial results made by the Management and 
Board of Directors. 

Conclude on the appropriateness of the Management and Board of Directors use of the going 
concern basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on the 
appropriateness of this assumption. If we conclude that a material uncertainty exists, we are required 
to draw attention in our auditor’s report to the related disclosures in the standalone annual financial 
results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on 
the audit evidence obtained up to the date of our auditor’s report. However, future events or 
conditions may cause the Company to cease to continue as a going concern. 

Evaluate the overall presentation, structure and content of the standalone annual financial results, 
including the disclosures, and whether the standalone annual financial results represent the 
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

Other Matters

a) The standalone annual financial results include the results for the quarter ended March 31, 2021
being the balancing figure between the audited figures in respect of the full financial year and the 
published unaudited year to date figures up to the third quarter of the current financial year which 
were subject to limited review by us.

b) The standalone financial results of the Company for the quarter and year ended March 31, 2020 
were audited by the predecessor auditors who had expressed an unmodified opinion on those 
standalone financial results dated June 24, 2020.

for B S R & Co. LLP
Chartered Accountants
Firm's Registration No. – 101248 W/W-100022

S Sethuraman
Partner
Membership No. 203491
UDIN: 21203491AAAADF7181

Place: Chennai
Date: May 27, 2021
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Independent Auditors’ Report

To the Board of Directors of Rane Holdings Limited

Report on the audit of the Consolidated Annual Financial Results

Opinion 

We have audited the accompanying consolidated annual financial results of Rane Holdings Limited 
(hereinafter referred to as the ‘‘Holding Company”) and its subsidiaries (Holding Company and its 
subsidiaries together referred to as “the Group”) and its joint ventures  for the year ended March 31, 2021, 
attached herewith, being submitted by the Holding Company pursuant to the requirement of Regulation 33 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing 
Regulations’). 

In our opinion and to the best of our information and according to the explanations given to us and based on 
the consideration of reports of other auditors on separate audited financial statements of the subsidiaries and 
joint ventures, the aforesaid consolidated annual financial results: 

a. include the annual financial results of the entities listed in Annexure I

b. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this 
regard; and 

c. give a true and fair view in conformity with the recognition and measurement principles laid down in 
the applicable Indian Accounting Standards, and other accounting principles generally accepted in India, 
of consolidated net loss and other comprehensive income and other financial information of the Group 
for the year ended March 31, 2021. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under section 
143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those SAs are further described 
in the Auditor’s Responsibilities for the Audit of the Consolidated Annual Financial Results section of our 
report. We are independent of the Group and its joint ventures in accordance with the Code of Ethics issued 
by the Institute of Chartered Accountants of India together with the ethical requirements that are relevant to 
our audit of the financial statements under the provisions of the Act, and the Rules thereunder, and we have 
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We 
believe that the audit evidence obtained by us along with the consideration of audit reports of the other 
auditors referred to in sub paragraph (a) of the “Other Matters” paragraph below, is sufficient and appropriate 
to provide a basis for our opinion on the consolidated annual financial results. 

Emphasis of Matter

We draw attention to Note 12 of the consolidated annual financial results, which describes the economic and 
social consequences / disruption as a result of COVID-19 which impact matters relating to supply chain, 
customer demand, commodity prices, personnel available for work etc.

Our opinion is not modified in respect of this matter. 
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Management’s and Board of Directors’ Responsibilities for the Consolidated Annual Financial 
Results 

These consolidated annual financial results have been prepared on the basis of the consolidated annual 
financial statements.

The Holding Company’s Management and the Board of Directors are responsible for the preparation and 
presentation of these consolidated annual financial results that give a true and fair view of the consolidated
net profit/ loss and other comprehensive income and other financial information of the Group including its 
joint ventures in accordance with the recognition and measurement principles laid down in Indian 
Accounting Standards prescribed under Section 133 of the Act and other accounting principles generally 
accepted in India and in compliance with Regulation 33 of the Listing Regulations. The respective 
Management and Board of Directors of the companies included in the Group and of its joint ventures are 
responsible for maintenance of adequate accounting records in accordance with the provisions of the Act for 
safeguarding of the assets of each company and for preventing and detecting frauds and other irregularities; 
selection and application of appropriate accounting policies; making judgments and estimates that are 
reasonable and prudent; and the design, implementation and maintenance of adequate internal financial 
controls, that were operating effectively for ensuring accuracy and completeness of the accounting records, 
relevant to the preparation and presentation of the consolidated annual financial results that give a true and 
fair view and are free from material misstatement, whether due to fraud or error, which have been used for 
the purpose of preparation of the consolidated annual financial results by the Management and the Directors 
of the Holding Company, as aforesaid. 

In preparing the consolidated annual financial results, the Management and the respective Board of Directors 
of the companies included in the Group and of its joint ventures are responsible for assessing the ability of 
each company to continue as a going concern, disclosing, as applicable, matters related to going concern and 
using the going concern basis of accounting unless the respective Board of Directors either intends to 
liquidate the company or to cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group and of its joint ventures is 
responsible for overseeing the financial reporting process of each company. 

Auditor’s Responsibilities for the Audit of the Consolidated Annual Financial Results 

Our objectives are to obtain reasonable assurance about whether the consolidated annual financial results as 
a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report 
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an 
audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, 
they could reasonably be expected to influence the economic decisions of users taken on the basis of these 
consolidated annual financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

Identify and assess the risks of material misstatement of the consolidated annual financial results, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, and obtain 
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as 
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. 
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Obtain an understanding of internal control relevant to the audit in order to design audit procedures that 
are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible for 
expressing our opinion through a separate report on the complete set of financial statements on whether 
the company has adequate internal financial controls with reference to financial statements in place and 
the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 
and related disclosures in the consolidated financial results made by the Management and Board of 
Directors. 

Conclude on the appropriateness of the Management and Board of Directors use of the going concern 
basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the appropriateness of this assumption. 
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report 
to the related disclosures in the consolidated annual financial results or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the 
date of our auditor’s report. However, future events or conditions may cause the Group and its joint 
ventures to cease to continue as a going concern. 

Evaluate the overall presentation, structure and content of the consolidated annual financial results, 
including the disclosures, and whether the consolidated annual financial results represent the underlying 
transactions and events in a manner that achieves fair presentation. 

Obtain sufficient appropriate audit evidence regarding the financial results/financial information of the 
entities within the Group and its joint ventures to express an opinion on the consolidated annual financial 
results. We are responsible for the direction, supervision and performance of the audit of financial 
information of such entities included in the consolidated financial results of which we are the 
independent auditors. For the other entities included in the consolidated annual financial results, which 
have been audited by other auditors, such other auditors remain responsible for the direction, supervision 
and performance of the audits carried out by them. We remain solely responsible for our audit opinion. 
Our responsibilities in this regard are further described in para (a) of the section titled “Other Matters” 
in this audit report.

We communicate with those charged with governance of the Holding Company and such other entities 
included in the consolidated annual financial results of which we are the independent auditors regarding, 
among other matters, the planned scope and timing of the audit and significant audit findings, including any 
significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters that 
may reasonably be thought to bear on our independence, and where applicable, related safeguards. 

We also performed procedures in accordance with the circular No CIR/CFD/CMD1/44/2019 issued by the 
SEBI under Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable. 
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Other Matters

(a) The consolidated annual financial results include the audited financial results of five subsidiaries, whose 
financial statements reflect total assets (before consolidation adjustments) of Rs. 89,334.00 lakhs at 
March 31, 2021, total revenue (before consolidation adjustments) of Rs. 86,003.43 lakhs and total net 
loss after tax (before consolidation adjustments) of Rs. 5,448.82 lakhs and net cash inflows of Rs. 
3,508.62 lakhs for the year ended on that date, as considered in the consolidated annual financial results, 
which have been audited by their respective independent auditors. The consolidated annual financial 
results also include the Group’s share of net loss after tax (before consolidation adjustments) of Rs. 
2,734.31 lakhs for the year ended March 31, 2021, as considered in the consolidated annual financial 
results, in respect of two joint ventures, whose financial statements have been audited by their respective 
independent auditors. The independent auditors’ reports on financial statements of these entities have 
been furnished to us by the management and our opinion on the consolidated annual financial results, in 
so far as it relates to the amounts and disclosures included in respect of these entities, is based solely on 
the report of such auditors and the procedures performed by us are as stated in paragraph above. 

(b) The consolidated annual financial results include the unaudited financial results of two subsidiaries, 
whose financial information reflect total assets (before consolidation adjustments) of Rs. 11,546.12
lakhs as at March 31, 2021, total revenue (before consolidation adjustments) of Rs. 87.26 lakhs and total 
net loss after tax (before consolidation adjustments) of Rs. 3,218.24 lakhs, and net cash outflows of Rs.
83.04 lakhs for the year ended on that date, as considered in the consolidated annual financial results. 
These unaudited financial information have been furnished to us by the management and our opinion on 
the consolidated annual financial results, in so far as it relates to the amounts and disclosures included 
in respect of these subsidiaries is based solely on such annual financial information. In our opinion and 
according to the information and explanations given to us by the management, these financial 
information are not material to the Group.

(c) The consolidated annual financial results include the results for the quarter ended March 31, 2021 being 
the balancing figure between the audited figures in respect of the full financial year and the published 
unaudited year to date figures up to the third quarter of the current financial year which were subject to 
limited review by us.

(d) The consolidated financial results of the Group for the quarter and year ended March 31, 2020 were 
audited by the predecessor auditors who had expressed an unmodified opinion on those consolidated 
financial results dated June 24, 2020 

Our opinion on the consolidated annual financial results is not modified in respect of the above matters with 
respect to our reliance on the work done and the reports of the other auditors and the financial 
results/financial information certified by the Board of Directors.

for B S R & Co. LLP
Chartered Accountants
Firm’s Registration Number: 101248W/W-100022

S Sethuraman
Partner
Membership no: 203491
UDIN: 21203491AAAADG4247

Place: Chennai
Date: May 27, 2021
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Annexure I to the Report on the audit of the Consolidated Annual Financial Results

The consolidated annual financial results include the annual financial results of the entities:

Name of the entity Nature of relationship
Rane Holdings Limited Parent company
Rane (Madras) Limited Direct subsidiary of the Parent company
Rane Brake Lining Limited Direct subsidiary of the Parent company
Rane Engine Valve Limited Direct subsidiary of the Parent company
Rane T4U Private Limited Direct subsidiary of the Parent company
Rane Holdings America Inc. Direct subsidiary of the Parent company
Rane Holdings Europe GmbH Direct subsidiary of the Parent company
Rane (Madras) International Holdings B.V. Step-down subsidiary of the Parent company
Rane Light Metal Castings Inc. Step-down subsidiary of the Parent company
Rane TRW Steering Systems Private Limited Joint venture
Rane NSK Steering Systems Private Limited Joint venture
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                                                       May 27, 2021 

BSE Limited  
Listing Centre 
Scrip Code: 505800 

National Stock Exchange of India Limited 
NEAPS 
Scrip Code: RANEHOLDIN 

 

Dear Sir / Madam, 
 
Sub: Declaration under Regulation 33 SEBI LODR 
 
We hereby declare and confirm that, in terms of SEBI Circular CIR/CFD/CMD/56/2016 dated 
May 27, 2016, the Statutory Auditors of the company, M/s. BSR & Co LLP, Chartered 
Accountants, have issued an unmodified audit report on Financial Results (Standalone & 
Consolidated) of the Company for the financial year ended March 31, 2021. 
 
Kindly take this declaration on record. 
 
Thanking you. 
 

Yours faithfully 
 

For Rane Holdings Limited 
 
 
 
 
J Ananth 
Vice President Finance & CFO 
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Chennai, India, May 27, 2021  Rane Holdings Limited (NSE: 

RANEHOLDIN; BSE Code: 505800), the holding Company of Rane group 

today announced financial performance for the fourth quarter (Q4 FY21) and 

full year (FY21) ended March 31st, 2021. 

Group Aggregate Performance  Q4 FY21 

 Total Revenue was 1,395.3 Crore in Q4 FY21 compared to 1,008.3 

Crore in Q4 FY20, an increase of 38.4% 

 126.0 83.4 Crore during Q4 FY20, 

an increase of 51.1% 

 EBITDA Margin at 9.0% for Q4 FY21 against 8.3% in Q4 FY20, an increase 

of 76 basis points (bps) 

 PBT stood at loss of 46.6 Crore for Q4 FY21 compared to a loss before 

tax 4.5 Crore in Q4 FY20 

Consolidated Financials  Q4 FY21 

 Total Revenue was 675.5 Crore in Q4 FY21 compared to 502.8 Crore in 

Q4 FY20, an increase of 34.4% 

 52.1 41.5 Crore during Q4 FY20, 

an increase of 25.5% 

 EBITDA Margin at 7.7% for Q4 FY21 against 8.3% in Q4 FY20, a decrease 

of 54 basis points (bps) 

 PBT stood at loss of 2.7 Crore for Q4 FY21 compared to a loss before tax 

3.7 Crore in Q4 FY20 

Group Operational Performance  Q4 FY21  

 

 Revenue from Indian OE customers grew 46%. Experienced strong 

demand across vehicle segments  

 Revenues from International customers grew 27% due to strong offtake for 

occupant safety products and new business for steering products 

 Revenue from Indian aftermarket segment grew 30% 

 EBITDA margin improved by 90 bps  Material cost increases was offset 

by lower employee cost and fixed cost reduction 

 There was an exceptional expense 7 crores made by Rane NSK 

6.5 crores 

in Q4FY20. 

BUSINESS HIGHLIGHTS 

R A N E  H O L D I N G S  L I M I T E D  |  W W W . R A N E G R O U P . C O M   |  Q 4  F Y 2 0 2 1  E A R N I N G S  R E L E A S E  |  P A G E  1  O F  2  

GRO UP  AGGR EG AT E F I NA NCIAL  PE RFORMA NCE  

 
 

CONSOL ID ATE D F INA NCI AL  PERFO RMANCE   

 

B Y  M A R K E T  (% )  

RANE HOLDINGS LIMITED 
Q4 FY21 Earnings Release  

GROUP AGGREGATE SALES (Q 4 FY21)  

B Y  V E H IC L E  S E G M EN T  ( %)  

MANAGEMENT COMMENT 

group companies post robust sales growth. The intensity of second wave 

and resultant lockdown is likely to impact the growth in Q1 FY22. We 

continue to prioritise safety of our employees and focus on cost 

management to navigate the challenging times.   L. Ganesh, Chairman & 

Managing Director, Rane Holdings Ltd. 

 ore, unless otherwise mentioned) 

* PBT includes net profit/(loss) from JV and Exceptional items 

* PBT includes Exceptional items 



    

IF  YOU HAVE ANY QUES TION S OR R EQ UIR E FUR THER  INFORM ATION,  
PL EASE FEEL FR EE T O CONT ACT:  IN VESTOR SER VICES@R AN EGR OUP.C OM  OR DPINGLE@CHRISTENSENIR.COM  

ABOUT RANE HOLDINGS LIMITED 

Rane Holdings Limited (RHL) is the holding company of Rane Group. 
RHL owns the trademark in Rane and provides a wide range of 
services to group Companies. These include employee training, 
development, investor services, business development and 
information system support. 

ABOUT RANE GROUP 

Headquartered in Chennai, India, Rane Group is engaged primarily in 
manufacturing auto components for well over five decades. Rane Group 
is a preferred supplier to major OEMs in India and abroad. Through its 
group companies, it provides Steering and Suspension systems, Friction 
materials, Valve train components, Occupant safety systems, Light metal 
casting products and Connected mobility solutions. Its products serve a 
variety of industry segments including Passenger Vehicles, Commercial 
Vehicles, Farm Tractors, Two-wheelers, Three-wheelers, Railways and 
Stationery Engines. 

Q4FY21 Earnings Release  RANE HOLDINGS LIMITED 

(I ore, unless otherwise mentioned. The sum of sub-segment amounts may not equal the total amounts due to rounding off) 

Certain statements in this document that are not historical facts are forward looking statements. Such forward-looking statements are subject to certain risks and uncertainties like government actions, local, political or economic developments, technological 
risks, and many other factors that could cause actual results to differ materially from those contemplated by the relevant forward-looking statements. The Company will not be in any way responsible for any action taken based on such statements and 
undertakes no obligation to publicly update these forward-looking statements to reflect subsequent events or circumstances. 
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CONSOLIDATED STATEMENT OF PROFIT AND LOSS

 
KEY BALANCE SHEET ITEMS 

 


