
 

 

Independent Auditor's Limited Review Report on the Quarterly and Year to date 

Unaudited Standalone Financial Results of the Company Pursuant to the Regulation 33 

of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended. 

 

Review Report to 

The Board of Directors of 

Ramky Infrastructure Limited 

 

1. We have reviewed the accompanying statement of unaudited standalone financial results 

of Ramky Infrastructure Limited (“the Company”), which includes nine Joint 

Operations for the quarter ended December 31, 2020 and year to date results for the 

period from April 01, 2020 to December 31, 2020 ("the Statement”) attached herewith, 

being submitted by the Company pursuant to the requirements of Regulation 33 of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

(the “Listing Regulations”). 

 

2. This Statement, which is the responsibility of the Company’s management and approved 

by the Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standard 34 “Interim Financial 

Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013, 

and other accounting principles generally accepted in India and in compliance with the 

Listing Regulations. Our responsibility is to issue a report on the Statement based on our 

review. 

 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of 

India. This standard requires that we plan and perform the review to obtain moderate 

assurance as to whether the Statement is free of material misstatement. A review is 

limited primarily to inquiries of company personnel and analytical procedures applied to 

financial data and thus provides less assurance than an audit. We have not performed an 

audit and accordingly, we do not express an audit opinion. 

 

4. Based on our review conducted as above, nothing has come to our attention that causes 

us to believe that the accompanying Statement of unaudited financial results prepared in 

accordance with applicable accounting standards and other recognized accounting 

practices and policies has not disclosed the information required to be disclosed in terms 

of the Listing Regulations, including the manner in which it is to be disclosed, or that it 

contains any material misstatement. 

 

Attention is invited to  

 

5. Note 4 to the Statement in respect of existence of material uncertainties over the 

realisablity of certain construction contract assets aggregating to Rs. 699.70 millions and 



 

 

Rs. 881.73 millions as at December 31, 2020 and September 30, 2020, respectively, 

which are subject matters of arbitration proceedings / negotiations with the parties 

concerned due to foreclosure of contracts and other disputes. The management of the 

Company, keeping in view the status of negotiations and the outcome of arbitration 

proceedings on the basis of which steps to recover these amounts are currently in 

process, is confident of recovering the aforesaid dues. In view of pending billing of 

project contract assets / slow progress / termination of these projects, and lack of other 

alternate audit evidence to corroborate management's assessment of recoverability of 

these balances, we are unable to comment on the extent to which these balances are 

recoverable. Our conclusion on the Statement is not modified in respect of this matter. 

 

6. Note 5 to the Statement, in respect of the management recognition of revenue in Output 

method as per Ind AS 115. Our conclusion on the Statement is not modified in respect of 

this matter. 

 

7. Note 7 to the Statement, as regards to the management evaluation of COVID - 19 

impacts on the future performance of the Company. Our conclusion on the Statement is 

not modified in respect of this matter. 

 

8. The Statement includes the Company’s share of revenues of Rs.343.96 millions and 

Rs.465.37 millions, net profit after tax of Rs.4.11 millions and Rs.5.20 millions and total 

comprehensive income of Rs.4.11 millions and Rs.5.20 millions for the quarter ended 

December 31, 2020, and for the period from April 01, 2020 to December 31, 2020, 

respectively in respect of nine joint operations, based on their interim financial 

information, which have not been reviewed by their auditors, and have been furnished to 

us by the Company’s management. Our conclusion on the Statement and our report, in so 

far as it relates to the aforesaid joint operations are based solely on such unreviewed 

management certified interim financial information. According to the information and 

explanations given to us by the management, such interim financial information is not 

material to the Company. Our conclusion on the Statement is not modified in respect of 

our reliance on the interim financial information certified by the management. 

 

For M V Narayana Reddy & Co.,       

Chartered Accountants       

Firm Registration No.: 002370 S     

Sd/-       

M V Narayana Reddy       

Partner         

Membership No.: 028046 

 

UDIN: 21028046AAAAAC1724 

       

Place: Hyderabad         

Date: 12-02-2021 






























