RAMKRISHNA FORGINGS LIMITED

Date: 19 October, 2023

To To

The Listing Department The Listing Department

BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers, “Exchange Plaza” C-1, Block G,

Dalal Street, Bandra-Kurla Complex, Bandra (E),

Mumbai - 400 001 Mumbai- 400 051

BSE SCRIP CODE: 532527 NSE SYMBOL: RKFORGE

Dear Sir/Madam,

Sub: Outco oard Meeti rsuan lations 30 a of the SEBI

Obligations and Disclosure Requirements) Regulations, 2015

Please be informed that the Board of Directors at its meeting held today i.e. Thursday, 19
October, 2023, has inter-alia considered and approved the following:

Financial Results

»  Unaudited Standalone and Consolidated Financial Results of the Company for the Quarter
and Half Year ended 30 September, 2023 together with the Statement of Cash Flow for the
Half Year ended 30 September, 2023 and the Statement of Assets and Liabilities as at 30
September, 2023 along with the Limited Review Report issued by the Statutory Auditors of
the Company (Enclosed).

1st Interim Divi or the Fi cial Year 2 -24

» Declared 1+ Interim Dividend of Re. 1.00 per Equity Share of face value Rs. 2 each for the
Financial Year 2023-24.

» The said dividend will be paid within 30 (thirty) days from the date of declaration. The
same is subject to TDS.
Fi rd Da rpose st Interim Divi or FY 2023-2

» Fixed Monday, 30 October, 2023 as the Record Date for the purpose of payment of 1st
Interim Dividend for the Financial Year 2023-24 to be paid to the eligible shareholders.

The Board Meeting commenced at 11:30 A.M. (1.5.T) and concluded at 02:15 P.M. (1.5.T).
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RAMKRISHNA FORGINGS LIMITED

Copy of the same is being also made available on the website of the Company at

www.ramkrishnaforgings.com.
We request you to kindly take the abovementioned information on record and oblige.
Thanking you.

Yours truly,
For Ramkrishna Forgings Limited
RAJESH Digitally signed

by RAJESH

MUNDH MunpHrA

Date: 2023.10.19
RA 14:31:11 +05'30"

Rajesh Mundhra
Company Secretary & Compliance Officer
ACS 12991

Encl.: As above
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S.R. Batliboi & Co. LLP S. K. Naredi & Co.

Chartered Accountants Chartered Accountants
22, Camac Street Park Mansions, Block-1, 3rd Floor
3rd Floor, Block B Room Nos. 5, 57A Park Street
Kolkata — 700 016. Kolkata — 700 0186.

LLP Identity Number: AAB-4294

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited
Standalone Financial Results of the Company Pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Ramkrishna Forgings Limited

s We have reviewed the accompanying statement of unaudited standalone financial
results of Ramkrishna Forgings Limited (the "Company”’) for the quarter ended
September 30, 2023 and year to date from April 1, 2023 to September 30, 2023 (the
“Statement") attached herewith, being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the “Listing Regulations”).

2. The Company’s Management is responsible for the preparation of the Statement in
accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34, (Ind AS 34) “Interim Financial Reporting” prescribed under
Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulaticns. The Statement has been
approved by the Company’s Board of Directors. Our responsibility is to express a
conclusion on the Statement based on our review.

3 We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review of
interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

4, Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with
the recognition and measurement principles laid down in the aforesaid Indian
Accounting Standards (‘Ind AS’) specified under Section 133 of the Companies
Act, 2013 as amended, read with relevant rules issued thereunder and other

accounting principles generally accepted in India, has not disclosed the information




required to be disclosed in terms of the Listing Regulations, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

For S.R. BATLIBOI & Co. LLP For M/S. S.K. NAREDI & Co.
Chartered Accountants Chartered Accountants
ICAI Firm registration number: 301003E/E300005 ICAI Firm registration number: 003333C

1
Abhigh Bod e
per Sanjay Kumar Agarwal per Abhijit Bose
Partner Partner
Membership No.: 060352 Membership No.: 056109
UDIN: 23060352BGWRGQ2592 UDIN: 23056109BGWHME2709
Place: Kclkata Place: Kolkata

Date: October 19, 2023 Date: October 19, 2023



RAMKRISHNA FORGINGS LIMITED
Regd. Office: 23 Circus Avenue, Kolkata - 700017

(All amounts in INR Lakhs, unless otherwise stated)

| Statement of Unaudited Standalone Financial Results for the Quarter and Half-Year ended September 30, 2023

Quarter ended Half-Year ended Year ended
Septembper 30. | June 30. 2023 | September 30. | September 30. | September 30. | March 31, 2023
Si. No. Particuiars ¥ 2023 ; " 2022 : 2023 L 2022
(Unaudited) (Unaudited) | {Unaudited) | (Unaudited) (Unaudited) {Auaited)
Income |
1. |Revenue from operations 36,462 26 83.594.53 76.254.68 1,70.068.79 14132947 3.00,009.86
2. |Other income 334 86 473.81 59.44 | 308.67 12547 376,73
3. |Total Income (1+2) 86,797.12 84,068.34 76,314.32 1,70,865.46 | 141,454.84 3,00,475.59
4, |Expenses
a)  Costof materals consumed dd 132.21 42 85857 38068249 86,7877 7542706 1,50, 367.99
b} Ingrease ininventories of finished goods, work in progress and scrap [1,061.20) 153.09 (2,285.84) (008.81) (9,329.04) (15,893.50)
cp  Employee benefits expense (Refer note 11) 4,025 31 4.381.20 3T 5.410.51 7,289.02 1443117
d)  Power and fuel 5406 52 508220 433054 10.488.72 8,915.23 18,791.87
a) Finance costs 365755 342073 2.782.85 7.078.28 5,35167 1149591
) Depreciation and amortisalion expenses 58922 51 5,706.70 4.962.77 11,629.21 8.670.27 20,135.25
gl Other expenses 14,161.80 12,5688 66 14,393.90 26,730 48 2768162 55,583.24
Total expenses (a to g) 76,248.00 73,968.15 66,994.43 150,216.15 | 1,24,975.83 2,54.911.93
5. |Profit before tax {3-4) 10,549.12 10,100.19 9,319.89 20,649.31 16,479.11 35,564.66
6. |Tax expenses (Refer note 6)
ay Current tax -
- Pertaining to profit for the current period / year 270434 2,787 85 3o0Tan 548279 5,762.71 11,947.85
- Tax adjustments for earlier years - {2.18) [70.67) (2.18) (70.67) (70.67)
) Deferred tax charge ! (cradit) {11047 [382.08) (78.0%) 1492 55) (333.04) 128.27
Tatal tax expense 2,594.47 240361 2,925.62 4,998.08 5,359.00 12,005.45
7. |Profit for the period/year (5-6) 7,954.65 7,696.56 5,394.27 15,651.23 11,1201 23,559.21
8. |Other Comprehensive Income [ (Loss}
Other Comprehensive Incomer{Loss) not to be reclassified to profit or loss in subsequent period fyear
i) Re-measurement Incame [ [Loss) on defined benafit plans (43.88) (43.88) 1118 (87 76) 2236 [175.52)
iiy Income tax effect on above 11.05 104 {3900 2209 (7.81) 6133
Other Comprehensive Income/(Loss) for the period | year (32.83) (32.84) 7.28 (65.67) 14.55 (114.19)
9. [Total Comprehensive Income for the period | year (7+8) 7.921.82 7.663.74 65,401.55 15,585.56 11,134,66 2344502
10. |Paid-up Equity Share Capital (Face Value of ¥ 2- per share) 3,289.79 3,197.79 3,197.79 3,289.79 3,197.79 3,197.79
11 |Other Equity 1,29,794 54
12, E;:a:'::s per Equity Share (EPS) (¥) (Face value per share ¥ 2/ each) e s 4.00: E-.f'}: ™ i
438+ 475F 4,00 9834 6.05° 1465*
2) Diluted
* not annualised
# after considering impact of share warranis (Refer note 8)

See accompanying notes to the unaudited standalone financial results.

CIN No:L74210WB1981PLC034281, Phone: 033-4082 0900/ 033-7122 0900, Fax: 033-4082 0998 / 033-7122 0998, email: info@ramkrishnaforgings.com, Website:www.ramkrishnaforgings.com




RAMKRISHNA FORGINGS LIMITED
Regd. Office: 23 Circus Avenue, Kolkata - 700017

NOTES TO UNAUDITED STANDALCNE FINANCIAL RESULTS:
1. Statement of Assets and Liabilities:

. . =

RKFL

(All amounts in INR Lakhs, unless otherwise stated)

As at As at
Particulars September 30, 2023 | March 31, 2023
(Unaudited) [Audited)
A |ASSETS
Non-current assets
(a) Property, plant and equipment 1,72,080.57 1.65,447 35
(b) Capital work-in-prograss 17,790.95 8,507.67
(c) Intangible assats 115.66 80.57
(d) Right-of-use assets 3,931.59 2,960 68
(e) Financial assets
(i) Investments 23,392.03 1,938.79
(ii) Loans 17221 140.78
(iii) Other financial assets 1,850.50 194523
{f) Non-current tax assets (net) 24558 249.58
{g) Other non-current assets 10,838.59 7,207 .87
Sub total - Non-current assets 2,30,423.78 1,88,478.50
Current assets
(a} Inventories 95,332.10 86,852.11
(b} Financial assets
(i) Trade receivables 79,045.33 72,536.27
(i) Cash and cash equivalent 227952 4,094.05
{iii} Bank balances cther than (i) above 3,289.89 152.82
(iv) Leans 72.24 102.33
(v) Other financial assets 2174.08 1,455.80
(c) Current tax assets (net) 14.36 14.36
(d) Cther current assets 9,053.74 9,372.52
Sub total - Current assets 1,91,261.21 1,74,580.66
TOTAL - ASSETS 4,21,684.99 3,63,058.16
B |EQUITY AND LIABILITIES
Equity
(a) Equity share capital 3,289.79 319779
(b) Cther equity 1.51,061.25 1,29,294 64
Tatal equity 1,54,351.04 1,32,492.43
Liabilities
Non-current liabilities
(a) Financial liabilities
{i) Borrawings 83,689.35 75,092.03
(ia) Lease liabilities 2,696.62 2,054.08
(b) Deferred tax liabilities (net) 11,201.07 11,7157
(¢} Other non-current liabilities 415015 436144
Sub total - Non-current liabilities 1,01,717.19 93,223.27
Current liabilities
{a) Financial liabilities
(i) Borrowings 58,976.47 49,007 61
(ia) Lease liabilities 76092 550.20
(ii) Trade payables
a) Total outstanding dues of micro enterprises and small enterprises s 1,644 .97
b) Total outstanding dues of creditors other than micro enterprise and small enterprises 86.611.05 74,968 86
{iii) Other financial liabilities . 12,352.72 5,588 36
{b) Other current liabilities 3.096.38 2,584 59
(c) Provisions 1,191.02 876.05
(d) Current tax liabilities (net) 91249 1,822.82
Sub total - Current liabilities 1,65,616.76 1,37,343.45
2,67,333.95 2,30,566.73
TOTAL- EQUITY AND LIABILITIES 4,21,684.99 3,63,059.16

CIN No:L74210WB1981PLC034281, Phone: 033-4082 0900, 033-7122 0900, Fax: 033-4082 0998 / 033,122 I;?QB. email: info@ramkrishnaforgings.com,

Website: www._ramkrishnaforgings.com
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RAMKRISHNA FORGINGS LIMITED
Regd. Office: 23 Circus Avenue, Kolkata - 700017

2. Statement of Unaudited Standalone Cash Flow:

RkFL

{All amounts in INR Lakhs, unless otherwise stated)

Half-year ended Half-year ended
Particulars September 30, 2023 September 30, 2022
(Unaudited) (Unaudited)

A CASH FLOW FROM OPERATING ACTIVITIES:
PROFIT BEFORE TAXES 20,649.31 16,479.11
Adjustments to reconcile profit before tax to net cash flows:
Depreciation and amortization expenses 11.629.21 9670.27
Balances written back (net) {30.81) (9.29)
(Profit)/Loss on sale of Property, plant and equipment (net) (53.65) 526
Interest income {135.16} (48.07)
Net foreign exchange differences (unrealised) (1,513.31) (1.807.71)
Amortisation of Government Grants (583 70) (604.91)
Finance Cosls 7.078.28 535187
Operating Profit before changes in operating assets and liabilities 37,040.17 28,936.33
Changes in operating assets and liabilities:
{Increase) / Decraase in trade receivables (5,715.24) 16,774.03
Increase in inventories (8,479.99) (13,491.49)
{Increase) / Decrease in loans (1.43) 84,19
{Increase) / Decrease in other financial assets (441.01) 197291
{Increase) / Decrease in other assets 282.21 {1,797.35)
Increase in provisions 272 2450
Increase in trade payables 1178783 11,083.62
Increase [ (Decrease) in other financial liabilities 544.59 (241.99)
Increase [ (Decrease) in other liabilities 511.79 (80.18}
Cash generated from operations 35,756.23 43,274.59
Direct Tax paid (6,400.98) (3,065.54)
NET CASH FLOWS FROM OPERATING ACTIVITIES (A) 29,355.27 40,208.95

B. NET CASH USED IN INVESTING ACTIVITIES:
Purchase of property, plant and equipment and intangible assets (26,548.05) (15.387.19)
(including capital work-in-progress, capital creditors and capital advances)
Proceeds from sale of property, plant and equipment 116.82 3333
Proceeds from maturity of fixed deposits with banks 41323 57285
[nvesiments in fixed deposits with banks (3,549.35) (575.83)
Investment in optionally convertible debentures {1,000.00) -
Investment in Subsidiary Company (18,470 40)
Investment in Joint Venture Company (Refer note 9) (57.24) -
Proceeds fram liquid mutual funds - 5,500.00
Interest Received 150.28 84.35
NET CASH FLOWS USED IN INVESTING ACTIVITIES (B) (49,044.71) (9,772.69)

c. CASH FLOW FROM FINANCING ACTIVITIES:
Proceeds from Issue of Equity Share Capital including Securities Premium (including share warrants) (Refer note 8} 7,072.50 -
Dividend paid on equity shares (799.45) (1,119.23)
Payment of lease liabilities {375.88) {335.50)
Interest Paid (6,949.74) (5,038.37)
Proceeds from Long Term Berrowings 24 ,656.33 583755
Repayment of Long Term Borrowings (12,191.07) (12,251.08)
Shart Term Borrowings (net) §.462.23 {20,176.33)
NET CASH FLOWS FROM [ (USED IN) FINANCING ACTIVITIES (C) 17,874.92 (33,282.96)
NET DECREASE IN CASH AND CASH EQUIVALENTS (A+B+C) (1,814.52) (2,846.70)
Opening Cash and cash equivalents /‘ E 4,094.05 3,102.48
Closing Cash and cash equivalents S 2,279.53 255.78
NET DECREASE IN CASH AND CASH EQUIVALENTS 5 [‘ KOLKATA (1,814.52) (2,846.70)

N /
CIN No.L74210WB1981PLC034287, Phone: 0334082 0300/ 03323228900 Fax 033-4082 0998 / 033-7122 0988, email: info@ramkrishnaforgings.com



RAMKRISHNA FORGINGS LIMITED -
Regd. Office: 23 Circus Avenue, Kolkata - 700017

NOTES TO UNAUDITED STANDALONE FINANCIAL RESULTS (CONTINUED):

3

The above unaudited standaione financial results (*financial resulis®) have been reviewed by the Audit Committee and thereafter approvea by the Board of Direclors of the Company ab their respective
meetings held on October 19, 2023, The Statutory Auditors have camed oul a [imited review of the financia| resulls

The Board of Directers of the Company has recommended an interim dividend of ¥ 1,00 per shares on Equity Shares of ¥ 2% each,

The Company manufactures Forging componenls” and the management reviews the performance of the Company as a single operating segment in accordance with Ind AS-108 “Operating Segments’
notified pursuant to the Companies (Indian Accounting Standards) Rules, 2015, Accordingly, no separate segment information has been furnished herewth

The Company has not yet exercised the option permitted under Saction 115844 of the Income-tax Act, 1951 s introduced by the Taxation Laws (Amendment) Ordinance, 2019, However, the Company
expects to be in lowsr tax regime (22% plus surcharge and cess as applicable] in curent financial year and the estimated tax expense for the period ended September 30, 2023 has been calculated
accordingly. Tax expense for earlier periods were measured under the erstwhile tax regime (30% plus surcharge and cess as applicable) and as a results of this, tax expenses for the year ended March 3,
2023 and quarter and half-year ended September 30, 2022 are not comparable.

The resolution plan, submitled for the corporate insclvency resclution of JMT Auto Limited by Company as the resolution applicant, which was approved by the committes of craditars of JMT Auto Limited by
way of e-voting which cancluded on January 18, 2023 under the terms of the Insalvency and Bankruptoy Code, 2018, has been approved by Hon'ble National Campany Law Tribunal, New Delhi (‘NCLT") on
August 21, 2023. The Company has 30 (ninety) days to complete the acquisition from the order date.

On September 30, 2023, the Board of Directors of the Company considered and approved conversion of warranis and Issue and allotment of 48,00,000 equity shares of face value of ¥ 2/-8ach on exarcise
of 46,00,000 warrants upon receipt of balance amount aggregating to ¥ 7 072.50 lakhs (being 75% of the issue price of ¥ 205/- each) from the warrant holders pursuant to the exercise of thewr rights of
conversion into equity shares. This has been considered for calculating diluted eamings per equity shares, as per Ind AS 33-Eamings Per Share.

A Joint Yenture company named Ramkrishna Titagarh Rail Wheels Limited ("RTRWL") was incorporated on June 09, 2023 having Remkrishna Forgings Limited ("RKFL") and Titagarh Rail Systems Limited
["TRSL") as Joint Wenturers, RTRWL will be engaged in manufacturing and supply of forged wheels under long term agreement under Aatma Nirbhar Sharat.

On July 21, 2023, the Board of Directors of the Company had approved acquisiion of Multitech Auto Private Limited (MAPL') and Mal Metalliks Privale Limited (MMPL', a wholly owned subsidiary of
MAPL). Cn August 23, 2023, the Company has acquired 100% equity in MAPL including it's whelly owned subsidiary MMPL at a consideration of ¥ 20.500.00 lakhs.

The Code on Social Security, 2020 ('Code’) relating to employes benefits during employment and post-employment benefits received presidential assent in September 2020, The Code has been published in
the Gazefte of India. However, the date on which the Code will come into effect has not been notified and the final nuies/interpratation have not yet been issued. The Company will assess the impact of the
Cade when it comes Into effect and will record any related impact in the period the Code bacomes effiective.

The figures for the correspending previous periods / year have been the regrouped | reclassified wherever necessary to confirm o current period’s presentation.

For the Order of the Board
WO+
-"""
Place: Kaolkata Naresh Jalan
Date:  October 18, 2023 [Managing Director)
DIN: 00375462

CIN No:L74210WB1981PLC034281, Phone: 033-4082 0800/ 033-7122 0900, Fax: 033-4082 0998 | 033-7122 0998, email: info@ramkrishnaforgings.com, Website:www.ramkrishnaforgings.com



S.R. Batliboi & Co. LLP S. K. Naredi & Co.

Chartered Accountants Chartered Accountants
22, Camac Street Park Mansions, Block-1, 3rd Floor
3rd Fleor, Block B Room Nos. 5, 57A Park Street
Kolkata — 700 016. Kolkata — 700 016.

LLP Identity Number: AAB-4294

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited
Consolidated Financial Results of the Company Pursuant to the Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended

Review Report to
The Board of Directors

Ramkrishna Forgings Limited

1.

We, S.R. Batliboi & Co. LLP (“SRBC") and S. K. Naredi & Co. ("SKN"), have jointly
reviewed the accompanying Statement of Unaudited Consolidated Financial Resuits of
Ramkrishna Forgings Limited (the “Holding Company”) and its subsidiaries (the Holding
Company and its subsidiaries together referred to as “the Group”) and its joint venture for
the quarter ended September 30, 2023 and year to date from April 1, 2023 to September
30, 2023 (the “Statement”) attached herewith, being submitted by the Holding Company
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Reguirements) Regulations, 2015, as amended (the “Listing Regulations”).

The Holding Company's Management is responsible for the preparation of the Statement
in accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34, (Ind AS 34) “Interim Financial Reporting” prescribed under
Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance
with Regulation 33 of the Listing Regulations. The Statement has been approved by the
Holding Company's Board of Directors . Our responsibility is to express a conclusion on
the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance
as to whether the Statement is free of material misstatement. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on
Auditing and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

We also performed procedures in accordance with the Circular No.
CIR/CFD/CMD1/44/2019 dated March 29, 2019 issued by the Securities and Exchange
Board of India under Regulation 33(8) of the Listing Regulations, to the extent applicable.




4. The Statement includes the results of the following entities:

a Ramkrishna Forgings Limited — Holding Company

b. Globe All India Services Limited (formerly known as “Globe Forex & Travels
Limited”) - wholly owned subsidiary of the Holding Company.

G Ramkrishna Aeronautics Private Limited- wholly owned subsidiary of the Holding
Company.

d.  Ramkrishna Forgings LLC - wholly owned subsidiary of the Holding Company.

e. RKFL Engineering Industry Private Limited* - wholly owned subsidiary of the
Holding Company

f. Multitech Auto Private Limited (MAPL)# - wholly owned subsidiary of the Holding
Company

a. MAL Metalliks Private Limited — wholly owned subsidiary of MAPL
h. Ramkrishna Titagarh Rail Wheel Limited”® — Joint Venture of the Holding Company

* Incorporated with effect from March 6, 2023.
# acquired by the holding company with effect from August 23, 2023.
A Incorporated with effect from June 9, 2023.

5. Based on our review conducted and procedures performed as stated in paragraph 3 above
and based on the consideration of the review reports of other auditors/ practitioners
referred to in paragraph 6 below, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with recognition and
measurement principles laid down in the aforesaid Indian Accounting Standards (‘'Ind AS')
specified under Section 133 of the Companies Act, 2013, as amended, read with relevant
rules issued thereunder and other accounting principles generally accepted in India, has
not disclosed the information required to be disclosed in terms of the Listing Regulations,
including the manner in which it is to be disclosed, or that it contains any material
misstatement.

6. The accompanying Statement includes the unaudited interim financial results and other
financial information, in respect of:
o four (4) subsidiaries whose unaudited interim financial results include total assets of
Rs. 25,796.16 lakhs as at September 30, 2023, total revenues of Rs 11,520.11 lakhs
and Rs 19,871.25 lakhs, total net profit after tax of Rs. 321.62 lakhs and Rs. 547.44
lakhs, total comprehensive income of Rs. 322.09 lakhs and Rs. 545.10 lakhs, for the
quarter ended September 30, 2023 and the period ended on that date respectively,
and net cash outflows of Rs. 325.02 lakhs for the period from April 1, 2023 to
September 30, 2023, as considered in the Statement which have been reviewed by
their respective independent auditors/ practitioners.

» We did not jointly review the consolidated financial results of one (1) subsidiary
including its one (1) wholly owned subsidiary, whose consclidated financial results
reflected total assets of Rs 15,664.77 lakhs as at September 30, 2023, total revenues

ﬁ;\

\ e
/7

I

>
-

oy

e
N



of Rs 3,588.10 lakhs and Rs 3,588.10 lakhs, total net profit after tax of Rs. 231.85
lakhs and Rs. 231.85 lakhs, total comprehensive income of Rs. 235.09 lakhs and Rs.
235.09 lakhs, for the guarter ended September 30, 2023 and for the period from
August 23, 2023 to September 30, 2023 respectively, and net cash inflows of
Rs. 129.42 lakhs for the period from August 23, 2023 to September 30, 2023, as
considered in the Statement which have been reviewed by one of the other joint
auditors, and our joint conclusion, in so far as it related to the amounts included for
such subsidiary is based solely on the report of one of the other joint auditors.

e We did not jointly review the financial results of one (1) joint venture, whose financial
results reflected group's share of net loss of Rs. 38.29 lakhs and Rs. 38.29 lakhs and
Group's share of total comprehensive loss of Rs. 38.29 lakhs and Rs. 38.29 lakhs for
the quarter ended September 30, 2023 and for the period from June 8, 2023 to
September 30, 2023 respectively, as considered in the Statement which have been
reviewed by one of the other joint auditors, and our jeint conclusion, in so far as it
related to the amounts included for such joint venture is based solely on the report of
one of the other joint auditors.

The independent auditor’s/ practitioner's reports on interim financial information/
financial results of these entities have been furnished to us by the management and
our conclusion on the Statement, in so far as it relates to the amounts and disclosures
in respect of these subsidiaries/ joint venture is based sclely on the report of such
auditors/ practitioners and procedures performed by us as stated in paragraph 3
above.

Our conclusion on the Statement in respect of matters stated in above mentioned para
is not modified with respect to our reliance on the work done and the reports of the
other auditors / practitioners.

For S.R. BATLIBOI & Co. LLP For M/S. S.K. NAREDI & Co.
Chartered Accountants Chartered Accountants
ICAI Fi egistration number: 301003E/E300005  ICAI Firm registration number: 003333C

%\. —}c%&& Basdo  ° )
per Sanjay Kumar Agarwal per Abhijit Bose | _gl

Partner Partner N xS
Membership No.: 060352 Membership No.: 056109
UDIN: 23060352BGWRGR6411 UDIN: 23056108BGWHMF1276

Place: Kolkata Place: Kolkata
Date: October 19, 2023 Date: October 19, 2023



RAMKRISHNA FORGING S LIMITED

B |
Regd, Office: 23 Circus Avenue, Kolkata - 700017 = RKF‘

il 8

|All amounts in [NR Lakhs, unless otherwise stated)

| Statement of Unaudited Consolidated Financial Resuits for the Quarter and Half-Year ended September 30, 2023

Quarter ended I Half-Year ended Yoar ended
| September 30, {June 30, 2023 September 30, | September 30, | September 30, | March 31, 2023
e FaLRINE 2023 2022 | 023 2022
(Unaudited) | (Unsudited) | (Unaudited) | (Unaudited) (Unaudited) |Audited)
Income
1. |Revenue from operations 4614912 8923355 ‘ 82444 30 1.87 382,67 1.52.317.25 3.19.249.51
2. |Other income 16,09 466,11 | 79.55 88220 14213 38558
3. |Total Income (1 + 2) 98.565.21 59.699.66 82,523.95 1.88,264.87 1.52,519.38 1,19.685.19
4. |Expenses
3] Costof matenals consumed 4587440 42.655.57 3908249 88.529.97 75,427.06 1,60.367.99
b) Costof services §.820.27 442333 324119 11,252.80 8.60952 15,595.13
¢l Purchase of traded goods 285 391 1,899.31 6.76 1.902.40 1,941.44
d)  Increase i inventories of finished goods, work in pragress, iraded goods and scrap (4,181.27) 21044 12.328.23} {970.83) (B.737.66) (16.851.28)
g} Employee benefits expense (Refer nole 12) 473977 480146 406010 954123 7.887.63 1577211
) Power and fuel 5.628.24 5.082.20 4.330.54 10,710, 44 891523 18,791.87
ol Finance costs 3,905.90 3,585.50 2,898 55 7,491 40 5,544 55 12209.77
h)  Deprecialion and amortisalion expenses 5.089.51 571487 4,969 10 11,804.38 968258 20,163.97
1} Other expenses 15.657.29 12.859 41 1462032 2851670 25 840 40 54,440 37
Total expenses (a to i) B7,545.96 79,336.69 12,774.00 1,66,382.65 1,35.071.91 2.82.241.37
5. | Profit before share of Profit / (loss) of joint ventures and tax (3-4) 11,019.25 10,362.97 9,749.38 21,382.22 17.447.47 37,443.82
6. | Share of loss of joint venture (38.29) - . {38.2%) - .
7. | Profit before tax (5-8) 10,880.96 10,362.97 9,749.88 21,343.93 17,447.47 37.443.82
8. |Tax expenses (Refer note 7)
a) Current tax -
- Pertaining fo profit for the current period | year 2962.10 281367 37283 5771517 5889.14 1193587
- Tax adjustments for earher yaars 36.99 [2.16) {70.55) 53 (70.58) (76.55)
b} Oeferred tax charge { {credit) {237.69) [301.41) 75.32 (539.10) (232.67) 717.66
Total tax expense 2,761.40 2,510.10 1.026.96 5,271.50 5,585.92 12,632.98
9. |Profit for the periodiyear (7-8) 8,219.56 T.852.87 6,722.92 16,072.43 11,861.55 24,810.84
10. |Other Comprehensive Income / (Loss)
Other Comprehensive Incomei(Loss) not to be reclassified to profit or loss in subsequent period lyear
1) Re-measurement Income | (Loss) on defined benefit plans (42.85) (47 17) 15,19 {90.0 30.37 (188.69)
i) Income tax effect on aboue 1079 11.87 (5.02) 22,66 (10.04) 85.00
Iltems that will be reclassified to profit & loss (met of tax)
(i) Exchanga differance an frans!ation of foreign operations 285 [1.86] (2.15) 1.29 13.14) 31.93
Other Comprehensive Income / (Loss) for the period | year (29.11) (36.96), 8.02 (66.07) 17.19 (91.76)
11. |Total Comprehensive Income for the period ! year (3+10) 8,190.45 781591 6.730.94 16,006.36 11,878.74 24 719.08

12 |Profit attributable to:

Orwners of the equity §.219.56 7.852.87 §,722.92 16,072.43 11,861.55 24,810.84
Non-controlling interest - - s 3

13, |Other Comprehensive Income attributable to:

Owners of the equity (29.11) (36.96) 2.02 (68.07) 17119 (91.76)
Mon-controliing interest . . . v R %

14. |Total Comprehensive Income attributable to:

Cwrers of the equity B,180.45 T.815.91 673094 16.006.36 11.878.74 24.719.08

Mon-controfling interest . . = = E R
15, |Paid-up Equity Share Capital (Face Value of ¥ 2)- per share} 3.280.79 1,197.79 EAELAL] 3,289.79 EREIRE] 3,197.79
16. | Other Equity 1.28,978.53

17. |Earnings per Equity Share (EPS) (#) (Face value per share ¥ 2/ each)

1) Basic 514 491 an 10as° T4 15.52
2) Diluted S080 " 485 40 Gagn# T4t 1543 ¢

* ol annualised

# after considering impact of share warrants [Refer nole 9}

See accompanying notes to the unaudited consolidated financial results,

CIN No:LT4210WB1981PLCA34281, Phone; 033-4082 0900/ 033-7122 0900, Fax: 033-4082 0998 / 033-7122 0998, email: info@ramkrishnaforgings.com, Website:www.ramkrishnaforgings.com



RAMKRISHNA FORGINGS LIMITED
Regd. Office: 23 Circus Avenue, Kolkata - 700017

NOTES TO UNAUDITED CONSOLIDATED FINANCIAL RESULTS:

1, Segment information:

e
|

(All amounts in INR Lakhs, unless ctherwise stated)

Sl No. Particulars Quarter ended Haif-Year ended Year ended
September 30, June 30, 2023 September 30, | September 30, | September 30, | March 31, 2023
2023 2022 2023 2022
(Unaudited) {Unaudited) (Unaudited) (Unaudited) (Unaudited) [Audited)
1 Segment Revenue
Revenue from External Cusiomers
(i)  Forging compenants 89,955.12 8389021 76,581.75 1,73,645.33 1,42,790.03 3.00.830.79
(i) Others 8.273.34 5,609.52 5,145.94 13.882.86 1242852 2142650
Tatal 98,228.48 89,299.73 82,728.69 1,87,528.19 1,55,218.55 3,22,257.29
Less ! Inter Segment Revenue {79.34) (66.18) (284.39) (145,52 (2,841.30) (2,967.78)
Revenue from operations 96,149.12 89,233.55 82,444.30 1,87,382.67 1,52,377.25 3,19,289.51
2 Segment Results
Profit before Interest and tax
iy Ferging components 1432874 13,508.21 1236382 27.837.95 2251888 48,352.19
(iy  Others 55812 43826 284 61 997.38 473 24 1.111.40
Total Segment Profit 14,886.86 13,948.47 12,648.43 28,835.33 2299212 49,463.59
Less: Finance costs (3,905 .90) [3.585 50 (2,898.58) (7481 40) (5,544 65) (12.018.77)
Profit before tax 10,980.96 10,362.97 9,749.88 21,343.93 17,447 .47 37 443,82
3 Segment Assets
il Forging componants 431 72603 38267341 343127.55 43172603 34312755 3,63,289.15
fiy  Others 16,381 53 13404 22 8.054.81 1638153 8,054 81 977454
Total Assets 4,48,107 .56 396,077.63 3,51,182.36 4,48,107.56 3,51,182.36 3,73,043.69
4 Segment Liabilities
il Forging componeants 27884643 2,44 782 26 2.24 015,70 2784543 2,24 015.70 2.32,155.10
(i)  Others 14,805 40 1212259 8,554.46 14 B05.40 8.554 46 871227
Total Liabilities 2,93,651.83 2,56,884.85 2,32.570.16 2,93,651.83 2,32,570.16 2,40,867.37

The Group's business is divided info two reporing segments which comprise of “forgings" and “others" which represents the Group's business not covered in *forgings” segments
The “forgings” segment produces and sells forged products comprising of forgings and machined components. “Others” primarily includes services for tour and travels, sanilization ana cargo

pusiness

CIN No:L74210WB1981PLC034281, Phone: 033-4082 0900/ 033-7122 0900, Fax: 033-4082 0998 / 033-7122 0998, email: info@ramkrishnaforgings.com,
Website:www.ramkrishnaforgings.com




RAMKRISHMA FORGINGS LIMITED
Regd, Office: 23 Circus Avenue, Kolkata - 700017

NOTES TO UNAUDITED CONSOLIDATED FINANCIAL RESULTS:
2. Consolidated Statement of Assets and Liabilities.

|

i

RKFL

(All amounts in INR Lakhs, unless otherwise stated)

Particulars Consolidated
As at As at
September 30, 2023 March 31,2023
(Unaudited) {Audited)
A |ASSETS
Non-current assets
|a) Property, plant and equipment 1,80,115.06 1,685,705 22
(b} Capital work-in-progress 18,139.86 9067 04
[c) Goodwill 737251 50319
(d) Imlangitie assats 530153 10439
() Right-of-usa assets 5,227.37 2968311
(1) Investment in joint venture 18.95 -
{g) Financial assels
(i} Investments 1.013.00 10.50
{ii) Loans 1723 14078
{iif) Cther financial assets 278428 1.981,14
(h) Mon-current tax assels (met] 24958 250,29
(i) Dafarred tax Assets (nat) 1172 67.57
(i} Other non-current assels 11,154.98 7.211.02
Sub total - Non-current assets 2,32,561.35 1,88,004.23
Current assets
(a} Inventories 10240095 90,890.71
(b} Financial assets
(i} Investments 56:98 -
(ii} Trade recaivables 90.071.59 7782175
[iiiy Cash and cash equivalent 244645 445259
{iv) Bank balances other than (i) above 4,035.86 27754
|v) Loans 764.27 102.33
{wi) Other financial assets 204812 829.05
(c) Current tax assets (net) 51746 32242
(d) Cther current assels 13,204.53 10,843.07
Sub total - Current assets 2,15,546.21 1,85,039.45
TOTAL - ASSETS 4,48,107.56 3,73,042.69
B [EQUITY AND LIABILITIES
Equity
(2) Equity share capital 328979 3197 79
(b} Other squity 1,51 165.94 1.28,978.53
Total equity 1,84 455.73 1,32,176.32
Liabilities
Non-current liabilities
(a) Financial liabilities
(i) Borrowings 8553332 75,758.50
(iz) Lease liabilites 272715 208409
(D) Provisions 102.02 B4.70
(c) Deferrad tax liabiliies (nat) 13,427 51 11587 99
(d} Other non-gurrent liabilities 415015 436144
Sub total - Non-current liabilities 1,05,940.25 93,846.72
Current liabilities
(@) Financial liabilities
{i) Borrowings 67115.98 5497402
(iz) Lease liabilities 762.22 552.98
{ii) Trade payabies
a) Total outstanding dues of micro enterprises and small enterprises 1,890.70 164497
b) Total outstanding dues of creditors other than micro enterprises and small enterprisas 95,250.51 77,505.63
(it} Other financial fiabilities 13002 66 5,164.15
(o) Other curent liabifities 741529 347549
(c) Provisions 1,283.88 876.08
(d) Current tax lizbiliies {net) 990.34 1,826.36
Sub total - Curvent liabilities| 187,711.58 1,47,020.65
Total liabilities 2,93,651.83 2,40,867.37
TOTAL- EQUITY AND LIABILITIES 4,48,107.56 3,73,043.69

CIN No:L74210WB1981PLC034281, Phone: 033-4082 0900/ 033-7122 0900, Fax: 033-4082 0998 / 033-7122 0998, email:info@ramkrishnaforgings.com,

Website:www.ramkrishnaforgings.com



RAMKRISHNA FORGINGS LIMITED
Regd. Office: 23 Circus Avenue, Kolkata - 700017

1. Statement of Unaudited Consolidated Cash Flow: (All amounts in INR Lakhs, unless otherwise stated)

Half-'f ear ended Half-Year ended
Particulars September 30, 2023 September 30, 2022
(Unaudited) (Unaudited)

A, CASHFLOW FROM QPERATING ACTIVITIES:

PROFIT BEFORE TAXES 2138222 17 447 47
Adjustments to recancile profit before tax to net cash flows:

Depreciation and amortization expenses 11,804 38 9,682.58
Balances written off (net) 218.02 23598
Allowance for bad debt and doubtiul debts - 28377
Profit on sale of Property, plant and equipment (net) (121.26) 5.26
Share of loss of joint venture 38.29 -
Profit on sales of mutual fund (9.20 -
Interest income (150.10) {50.44)
Net foreign exchange differences (unrealised) (1.513.31) (1,907.71)
Amortisation of Government Grants (583.70) (604.91)
Finance Costs 749140 5,544 65
Operating Profit before changes in operating assets and liabilities 38,556.74 30,636.65

Changes in operating assets and liabilities:

(Increase) / Decrease in trade receivables (9,877.85) 11,783 47
Increase in inventories (8,593 68) (13,155.73)
(Increase) ! Decrease n loans (8.00) 9419
(Increase) / Decrease in other financial assefs (720.70) 2,064.08
Increase in other assets (1.717.62) (2.300.01)
[ncrease in provisions 303.57 24 50
Increase in trade payables 15,135.68 10.089.23
Increase / (Decrease) In other financial liabilities 44863 (161.95)
Increase in other liabilities 3,384.13 218.09
Cash generated from operations 36,920.90 39,302.49
Direct Tax paid {7.038.54) {3,268.63)
NET CASH FLOWS FROM OPERATING ACTIVITIES (A) 29,882.36 36,033.86
B. CASHFLOW FROM INVESTING ACTIVITIES:
Purchase of property, plant and equipment and intang ble assets (26.584.31) (15.502.19)
{including capilal work-in-progress, capital creditors and capital advances)
Proceeds from sale of property, plant and equipment 116.82 33.33
Payments towards acquisition of a subsidiary acquired in 2 business combination (18,467.30) -
Investments in fixed depasits with banks (3,552.000 (577.82)
Proceeds from maturity of fixed deposits with banks 413.23 572565
Proceeds from liquid mutual funds 159.27 5.500.00
Investment in optionally convertible debentures (1,000,009 -
Investment in Joint Wenture Company (Refer note 10} (57.24) .
Interest Received 168,22 B86.55
NET CASH FLOWS USED IN INVESTING ACTIVITIES (B) (48,806.31) (9,887.48)
C. CASH FLOW FROM FINANCING ACTIVITIES:
Praceeds from Issue of Equity Share Capital including Securities Premium (including share warrants) (Refer note 9) 707250 -
Dividend paid on equity shares (799.45) (1,119.23)
Interest paid (7,177 BB) (5,231.12)
Loan taken/(repaid) to Group Company (net) 524 42 (1,450.93)
Payment of lease liabilities (377 40) (337.09)
Proceeds from Long Term Borrowings 24 567 44 5,637.55
Repayment of Long Term Borrowings (14,550.34) (12,368.06)
Shart Term Barrowings (nef) 7.058.52 (14,566.05)
NET CASH FLOWS FROM / (USED IN) FINANCING ACTIVITIES (C) 16,917.81 (29,434.93)
NET DECREASE IN CASH AND CASH EQUIVALENTS (A+B+C) (2,006.14) (3,288.55)
Opening Cash and cash equivalents 445259 3.617.38
(Cash and Cash Equivalents acquired on business combination = -
Closing Cash and cash equivalents Y 244545 328.83
MET DECREASE IN CASH AND CASH EQUIVALENTS (2,006.14) (3,288.55)

CIN No:L74210WB1381PLC034281, Phone: 033-4082 0900/ 033-7122 0900, Fax: 033-4082 0998 [ 033-7122 0998, email:info@ramkrishnaforgings.com,
Website:www.ramkrishnaforgings.com



RAMKRISHNA FORGINGS LIMITED
Reqd. Office: 23 Circus Avenue, Kolkata - 700017

NOTES TO UNAUDITED CONSOLIDATED FINANCIAL RESULTS (CONTINUED):

4

@

The unsudited cansolidated fnancial results of the Group and it's jaint venture r2lates ta Ramknshna Forgings Limited [*Holding Company ) and its wholly owned subsidianes, Globs All [ntia Services Limitad {Formiery
Giobe Forex & Travels Limited), Raminshna Aeronautics Private Limited Ramkrishna Forgings (LG, Multitech Aule Private Limited (MAPLY) and Mai Melaiiks Private Limited (MMPL. 2 whally ownad subsidiary af
MAPL). (with effect from August 23 2023) and RKFL Engineering industry Prvate Limited (Incorporated with effect from March 8. 2023) (Collectively “the Groug”) and Ramkrishna Titagarh Rai Whaels Limited {“Jomt
Venture™),

The Board of Directars of the Halding Company has recommended an intenm dividend of 3 1.00 per shares on Equity Shares of 7 2- each.

The above unaudited consclidated financia results [financial results™) have been reviewed by the Audit Committes and thereafter approved by the Soard of Directars of the Halding Company at thew respective
meetings held on October 19 2023. The Statutory Auditors have camied out a imiled review of the financial results

The Holding Company hias not yet exercised the option permitted under Section 115844 of the Income-tax Act. 1961 as introduced by the Taxation Laws (Amendment) Ordinance, 2019 However the Hoiding Company
expects to be in iower tax regime (22% plus surcharge and cess as applicable] in current financial year and the estimated tax expense for the period ended September 30. 2021 has been calculated accordingly. Tax
sxpense for sarlier penods were measured under the erstwhile tax regime (30% plus surcharge and cess 2s applicable) and as a results of 1his, lax expenses for the year ended March 31, 2023 and quarter and half-
year ended September 30, 2022 are not comparable.

The resalution plan, submitted for the corporate insalvency resclution of JMT Auto Limited by Halding Company as the resolution appiicant. which was approved by the committee of crediiors af JMT Aute Limited by
way of e-voting which concluded on January 16, 2023 under the terms of the Insolvency and Bankruptcy Code, 2016, has been approved by Hon'bie National Company Law Tribunal, New Delhi ('NCLT™) on August 21,
2023. The Holding Company has 30 (ninety) days o complete the acquistion from the order date.

On September 30, 2023, the Board of Directors of the Holding Company considered and approved conversion of warrants and issue and allotment of 45,00.000 equity shares of face value of # 2- each.on exarcise of
46,00,000 warrants upon receipt of balance amount aggregating to # 7,072.50 lekhs (being 75% of the issue price of ¥ 205/ each) from the wamant haiders pursuant to the exercise of thei rights of conversion Info
equity shares. This has been considered for calculating diluted earnings per equity shares, as per Ind AS 33-Earmings Per Share.

A Joint Yenture company named Ramkrishna Titagarh Rail Wheels Limited ("RTRWL") was incorporated an June 09, 2023 having Ramkrishna Forgings Limited ("RKFL') and Titagarh Rad Systems Limited ("TRSL") as
Joint Venturers. RTRWL will be angaged in manufacturing and supply of forged whesals under long term agrazment under Aatma Nirbhar Bharat

On July 21, 2023, the Board of Directars of the Holding Company had approved acquisition of Multitech Auto Private Limited (MAPLY) and Mal Metalliks Private Limited IMMPL' a whally owned subsidiary of MAPL)
On August 23, 2023, the Holding Company has acquired 100% aquity in MAPL including it's whally owned subsidiary MMPL at 3 consideration of 2 20,500.00 lakhs.

Pursuarnt to acqustion, the Group has recognised identifiable assets (tangible and intangible) acquired and liabifities assumed as at acquistion date at fair value amounting o ¥ 15 587 12 lakhs, deferred tax liabiity on
Tair value gain on assets amounting to ¥ 2,060.54 lakhs and consequent goodwill amounting to ¥ 5,859 42 lakhs in accordance with Ind AS 103: Business Combinatian

The Code on Social Security, 2020 (Code) relating to smployes benefits dunng empicyment and post-employment benefits received presidental assent in September 2020, The Code has been published in the Gazette
of India, However, the date on which the Code will come into effect has not been notified and the final rulesinterpretabon have not yet been issued. The Group will assess the impact of the Code when it comes into
affect and will record any refatied impact in the peried the Code becomes effective

The figures fer the comespanding previous perods / year have baen the regroupedireciassified wherever necessary to confim fo current peniod’s presentation

For the Order of the Board
w : i } -
Place: Kolkata Naresh Jalan
Date: October 18. 2023 {Maniaging Director)
DIN 00375462

CIN No:LT4210WB1931PLCO34287, Phone; 033-4082 0900/ 033-7122 0900, Fax: 033-4042 0998 { 033.7122 0998, email: info@ramkrishnatorgings.com, Website:www.ramkrishnaforgings.com
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