RAMKRISHNA FORGINGS LIMITED

Date: 3rd May 2022

The Listing Department The Listing Department
BSE Limited National Stock Exchange of India Limited
P] Towers “Exchange Plaza” C-1, Block G
Dalal Street Bandra- Kurla Complex, Bandra (E)
Mumbai - 400 001 Mumbai- 400051
BSE SCRIP CODE: 532527 NSE SYMBOL: RKFORGE

Dear Sir / Madam,

Sub: Outcome of Board Meeting pursuant to Regulation 30 and Audited Financial

Results pursuant to Regulation 33 of the SEBI (Listing Obligations_and
Disclosure Requirements) Regulations, 2015

Please be informed that the Board of Directors at its meeting held on 31 May 2022, has
inter alia:

Audited Financial Results

* Approved the Audited Standalone Financial Results of the Company for the Quarter
and Year ended 315t March, 2022. (Enclosed together with Auditor’s Report).

¢ Approved the Audited Consolidated Financial Results of the Company for the Quarter
and Year ended 31t March, 2022. (Enclosed together with Auditor’s Report).

Declaration pursuant to Regulation 33(3}(d) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

We further enclose a Declaration pursuant to Regulation 33(3) (d) of the Securities &
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015 that the Statutory Auditors of the Company M/s. S. R. Batliboi & Co. LLP and M /s. S.
K. Naredi & Co. have in their report issued an unmodified opinion on the audited
standalone and consolidated financial results of the Company for the Financial Year ended
31st March, 2022,

Appointment of Directors

* Approved the appointment of Ms. Rekha Shreeratan Bagry (DIN: 08620347), as an
Additional Independent Director on the Board of Directors of the Company with
effect from 3r May, 2022. The Board recommended her appeintment as an
Independent Director for a period of 5 years s ject to approval of shareholders of
the Company.
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RAMKRISHNA FORGINGS LIMITED

» Approved the appointment of Mr. Sanjay Kothari (DIN: 00258316), as an Additional
Independent Director on the Board of Directors of the Company with effect from 3rd
May, 2022. The Board recommended his appointment as an Independent Director for
a period of 5 years subject to approval of shareholders of the Company.

Further, as per SEBI Circular no. LIST/COMP/14/2018-19 dated June 20, 2018, the
Company affirms that the Directors being appointed are not debarred from holding the
office of director by virtue of any SEBI order or any other such authority.

The necessary disclosure is annexed as Annexure 1
Dividend

Recommended a final dividend of Re 0.20/- per Equity Share of Rs. 2/- each, subject to
approval of the shareholders at the ensuing Annual General Meeting of the Company. The
payment of such dividend, subject to deduction of tax at source, will be made within 30
days from the date of approval by the shareholders in the ensuing Annual General
Meeting.

Re-appointment of Registrar and Share Transfer Agent (RTA)

Approved re-appointment of M/s. KFin Technologies Ltd. (Formerly known as KFin
Technologies Pvt. Ltd.) as the Registrar and Share Transfer Agent (RTA) of the Company
for a period of 1 year w.e.f. 1st May 2022.

Re-appointment of Statutory Auditors

Recommended re-appointment of M/s S. R. Batliboi & Co. LLP (Firm Registration No.
301003E/E300005) as the Statutory Auditors of the Company for a 2 term of
consecutive 5 years from the conclusion of 40% Annual General Meeting (i.e. ensuing
Annual General Meeting) of the Company till the conclusion of 45% Annual General
Meeting, subject to the approval of the Shareholders of the Company at the ensuing
Annual General Meeting.

Details as required under Regulation 30 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 read with SEBI circular CIR/CFD/CMD/4/2015 dated
September 09, 2015 is annexed as Annexure 2.

Re-appointment of Secretarial Auditors

Approved re-appointment of M/s. MKB & Associates, Practising Company Secretaries, as
the Secretarial Auditors of the Company for the F.Y. 2022-23.

Appointment of Cost Auditors

Approved appointment of M/s. Bijay Kumar & Co., Practising Cost & Managementmmx e

Accountants, as the Cost Auditors of the Company for the F.Y. 2022-23. INDIAS
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RAMKRISHNA FORGINGS LIMITED

Posta] Ballot Notice

Approved postal ballot notice for appointment of Ms. Rekha Shreeratan Bagry (DIN:
08620347) and Mr. Sanjay Kothari (DIN: 00258316), as an Independent Director on the
Board of Directors of the Company.

The meeting commenced at 10:30 A.M. and concluded at 3.;0@ P.M.

Request to kindly take the same into record.

Thanking You,

Yours truly,
For Ramkrishna Forgings Limited

P N\

\
|34 (Kotkata-17)% |
Rajesh Mundhra \ x /

% .y
91* Q-
Company Secretary - Mq.ggl/

Encl. As above
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ANNEXURE 1

Commerce and a Fellow
Member of the Institute of
Chartered Accountants of
India (ICAI).

She had worked with Price
Waterhouse Coopers Private
Limited for 15 years. She has
joined PwC in 2005 and
became a partner in 2010.
Prior to PwC, she worked at
RSM and Co, a leading
Indian Firm.

She possess experience of
20 years in tax and advisory.
She specializes in tax and
regulatory aspects of
mergers and acquisition and
has advised on family
succession, Trust formation,
wills etc. She also has wide
experience in Mergers &
Acquisition, handling large
Indian corporate and

Name Ms. Rekha Shreeratan Bagry | Mr. Sanjay Kothari (DIN:
(DIN: 08620347) 00258316)

Reason for change| Appointment Appointment

Date of 03/05/2022 03/05/2022

appointment &

tsrl:;s of Appointed as an Additional | Appointed as an Additional

appointment Independent Director on the Independent Director on
Board of Directors of the the Board of Directors of the
Company with effect from Company with effect from
3+ May, 2022. 3rd May, 2022,
Recommended her Recommended his
appointment as an appointment as an
Independent Director for a Independent Director for a
period of 5 years subjectto | period of 5 years subject to
approval of shareholders of | approval of shareholders of
the Company. the Company.

Brief Profile She is  Bachelor in | He is Bachelor in Commerce

from St. Xaviers College,
Kolkata, Fellow Member of
the Institute of Chartered
Accountants of India, The
Institute of  Company
Secretaries of India and an
Associate Member of the
Institute of Cost &
Management Accountants
of India.

Diploma in Business
Finance from the Institute
of Chartered  Financial
Analyst of India.

He possess rich experience
of 25 years in Finance &
Taxation.
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RAMKRISHNA FORGINGS LIMITED

multinationals.

She has worked in diverse
sectors/industries of the like
Beverages, Textile, Retail,
Cement, Steel, Engineering,
Telecom, Packaging
Chemicals, Pharma, Media,
BPO, among others.

Disclosure of Not related to any Directors | Not related to any Directors
relationship
between directors

Shareholding, if | 3,000 Equity shares NIL
any, in the
Company

Yours truly,
For Ramkrishna Forgings Limited

pety "o,
/\»_f &
‘,/ 3/ \a
,;4 Kolkata-17 |5
@ &
Rajesh Mundhra i Q0

Company Secretary - A1299~_* -
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RAMKRISHNA FORGINGS LIMITED

ANNEXURE 2

Name M/s S. R. Batliboi & Co. LLP (Firm Registration No.
301003E/E300005)

Reason for change, Re-appointment

Date of Ensuing Annual General Meeting

appointment &

Terms of For a period of 5 years commencing from 40t Annual
appointment General Meeting (i.c. ensuing Annual General Meeting)

till the conclusion of 45% Annual General Meeting subject
to the approval of the Shareholders of the Company at
the ensuing Annual General Meeting.

Brief Profile 5. R. Batliboi & Co. LLP (FRN 301003E/E300005), (“the
Audit Firm”), is a firm of Chartered Accountants
registered with the Institute of Chartered Accountants of
India (“ICAI"). The Audit Firm was registered with ICAI in
the year 1949 and is a limited liability partnership firm
("LLP") incorporated in India. The Audit Firm is part of S,
R. Batliboi & Affiliates network of audit firms, which is
registered with ICAL It has registered office in Kolkata
and has 7 branch offices in various cities in India.

It is primarily engaged in providing audit and assurance
services to its clients and has valid Peer Review
Certificate.

Yours truly, =R
For Ramkrishna Eorgings Limited
t‘ / / /l( ” :‘\\:‘ s ‘a: ":
X \'\D“.‘fiu‘ ..",',‘
Ny

Rajesh Mundhra
Company Secretary - A1299

Toe Ecosonie Tivps

INDIA'S
GROWTH

CHAMPIONS
2020 G

REGISTERED & CORPORATE OFFICE

23 CIRCUS AVENUE, KOLKATA 700017, WEST BENGAL, INDIA
PHONE :{+91 33)4082 0900 / 7122 0900, FAX : {+91 33)4082 0998 / 7122 0998, EMAIL : info@ramkrishnaforgings.com, WEB ; www. ramkrishnaforgings.com

CIN NQ. :L74210WB1981PLC034281




3 RAMKRISHNA FORGINGS LIMITED

Date : May 03, 2022

To Ta

The Listing Department The Listing Department

BSE Limited National Stock Exchange of India Limited
P] Towers “Exchange Plaza” C-1, Block G

Dalal Street Bandra- Kurla Complex, Bandra (E)
Mumbai - 400 001 Mumbai- 400051

BSE SCRIP CODE: 532527 NSE SYMBOL: RKFORGE

Dear Sir/Madam,

Sub: Declaration pursuant to Regulation 33(3){d) of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015.

I, Naresh Jalan, Managing Director, of Ramkrishna Forgings Limited (CIN:
L74210WB1981PLC034281) having its Registered office at 23, Circus Avenue, Kolkata -
700017, India, hereby declare that the Statutory Auditors of the Company, M/s. 5. R. Batliboi
& Co. LLP (FRN: 301003E/E300005) and M/s. S. K. Naredi & Co. (Firm Registration No.
003333C), have issued an Audit Report with unmadified opinion on the Audited Annual

Financial Results of the Company (Standalore & Consolidated) for the year ended March 31,
2022,

This Declaration is given in compliance to Regulation 33(3)(d) of the SEBI (Listing
Obligations and Disclosure Requirements] Regulations, 2015 as amended by SEBI (Listing
Obligations and Disclosure Requirements) (Amendment) Regulations, 2016 vide circular
no. CIR/CFD/CMD/56/2016 dated May 27, 2016.

Kindly take this declaration in your records.

Yours Sincerely,
For Ramkrishna Forgings Limited

A Pl

Naresh [alan
Managing Director
DIN: 00375462

REGISTERED & CORPORATE OFFICE

23 CIRCUS AVENUE, KOLKATA 700017, WEST BENGAL, INDIA
PHONE : (+9133)4082 0900 / 7122 0900, FAX : (+91 33)4082 0998 / 7122 D998, EMAIL : Info@ramkrishnaforgings.com, WEB : whaww.ramkrishnaforgings.com
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S.R. Batliboi & Co. LLLP S. K. Naredi & Co.

Chartered Accountants Chartered Accountants
22, Camac Street Park Mansions, Block-1, 3rd Floor
3rd Floor, Block B Room Nos. 5, 57A Park Street
Kolkata — 700 016. Kolkata — 700 016.

LLP Identity Number: AAB-4294

Independent Auditor's Report on the Quarterly and Year to Date Audited Standalone
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

To
The Board of Directors of
Ramkrishna Forgings Limited

Report on the audit of the Standalone Financial Results
Opinion

We have audited the accompanying statement of quarterly and year to date standalone
financial results of Ramkrishna Forgings Limited (the “Company”) for the quarter ended March
31, 2022 and for the year ended March 31, 2022 ("Statement”), attached herewith, being
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing
Regulations”).

In our opinion and to the best of our information and according to the explanations given to
us, the Statement:

i is presented in accordance with the requirements of the Listing Regulations in
this regard; and

ii.  gives a true and fair view in conformity with the applicable accounting standards
and other accounting principles generally accepted in India, of the net profit and
other comprehensive income and other financial information of the Company for
the quarter ended March 31, 2022 and for the year ended March 31, 2022.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013, as amended (“the Act”). Our responsibilities
under those Standards are further described in the “Auditor's Responsibilities for the Audit of
the Standalone Financial Results” section of our report. We are independent of the Company
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial statements
under the provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis
for our opinion.

Management’s Responsibilities for the Standalone Financial Results




The Statement has been prepared on the basis of the standalone annual financial statements.
The Board of Directors of the Company are responsible for the preparation and presentation
of the Statement that gives a true and fair view of the net profit and other comprehensive
income of the Company and other financial information in accordance with the applicable
accounting standards prescribed under Section 133 of the Act read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of
the assets of the Company and for preventing and detecting frauds and other irregularities:
selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and presentation of
the Statement that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors
either intends to liquidate the Company or to cease operations, or has no realistic alternative
but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole
is free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance but is not
a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

» ldentify and assess the risks of material misstatement of the Statement, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery. intentional omissions,
misrepresentations, or the override of internal control.

+ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act,
we are ailso responsible for expressing our opinion on whether the company has adequate
internal financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonahleness of
accounting estimates and related disclosures made by the Board of Directors.

» Conclude on the appropriateness of the Board of Directors’ use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s




ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
financial resuits or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up te the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to continue
as a going concern.

» Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Other Matter

The Statement includes the results for the quarter ended March 31, 2022 being the balancing
figure between the audited figures in respect of the full financial year ended March 31, 2022
and the published unaudited year-to-date figures up to the third quarter of the current financial
year, which were subjected to a limited review by us, as required under the Listing
Regulations.

For S.R. BATLIBOI & CO. LLP For M/S. S.K. NAREDI & CO.
Chartered Accountants Chartered Accountants
ICAI Firm registration number: 301003E/E300005 [CAI Firm registration number: 003333C

/

per Sanj‘ay Kumar Agarwal

Partner
Membership No.: 080352

UDIN: 22060352AIHYAH6442

Place: Kolkata
Date: May 03, 2022

D\~ Abhi it Boda

per Abhijit Bose
Partner
Membership No.: 056109

UDIN: 22056109AIHXXX7425

Place; Kolkata
Date: May 03, 2022
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[Smurnam of Audited Standalone Financial Resaits for the Cuarter and Year ended March 31, 2002
I

] Quartar snded | Year endad ]
karch 71, 282§ De ber W1 | Warch 31, 2SR | Miarch 3%, 22| Mbwch 39, 2627 |
3. No. Particulars
{Audited) [Unaudtted) {Audited) fAudited) {Audied)
(Reter Note. 5) (Refer Nate. 5)
Income
- 146.15 22077 160.23 46146
6832590 B0,751.50 52,009.16 1 22889TAR 1,20,29B.95
Cast of atecal 32027.8t 3067120 241508 12142259 64.082.89
by (o e ¥ periries of Takest gros, progress avd ey 1ese | 1R & BM3 .27
€l Employee Bengiits Bxpense 372310 2895197 237348 12062845 80763
d)  Powsr and Fuel 4,045.71 4,044.69 3,460.84 1524041 935497
&) Firance Cosls 262075 2,527.35 1.B3G.37 4,334.69 TEIT5
A Depraciation and Amort 458131 4508 85 3884 A2 1650520 1{ 82848
gl Ober Expenses 12 9%0.78 1,645.535 8.664.78 4543328 2321350
Total Expenses {a iojl §0,403.90 53,699.32 46,516.63 |  2,02,08023 1,25,151.84
6. [Profit before tax (3-4) 7.920.09 8.7 349256 2681725 4,447.83
6. |TaxExpenses
H Cirrant \ax -
Pertaining to Proft for the current pesiod 1,384.87 123342 726.5¢ 4,654.97 ]
Tax adjustmants for earfer years 245,68 - - 169.23 1k
b}  Deferred tax charge § (credit) ® {Refer Note No. el (2.375.91) 130543 1,187.83 114287 625.29
* Includes credit af Minimum Al Tax
Todal Tax Evpanss | inrdr) 74315 Z5M 53 15473 385787 | 133345
7. |Profit for the periodiyear (58} 888527 451242 356793 20,650.18 279553
8. |Other Comprehansive lncome
1) items that will not be redassified to statement of proft & Joss in subspguent pariods 5.13 1287 8252 44.72
(i) Income tax relating to items that wil nof be redassifed 10 staiement of profit & loss 2.4 (4.50) {28.84} {15.63)
Ctfer Comprefensive income for the perindiyea - i8] 7| e 535
8. |Fotal Comprehensive Income fortha pmiuﬂ_mi?*&j 866926 4,520.79 3,621.52 20,67927
10._|Paid-up Equily Share Capital [Faca Valua of £ 2)- per share} {Refer Note No. 5} 3,191.79 3,197.79 3,193.27 1197.73
| 11 |OtherEquity i - 10821024 |
12. |Eamings per Equity Share [EPS) {¥) [Faza vatua per sham ¥ 3 each) {Refer Hote No. §]
1) Basic LR 282+ 223 1291 174
wded & T45 ZEr 2T 1254 | 174}
L ised i | | | e a
[ |_#after cansidering lmpact of Exmloyees Stack Optian Flan [ESOF) ] [ [ | | 1
See ing notes ta the financial results,
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RAMKRISHNA FORGINGS LIMITED

Regd Office: 23 Circus Avenue, Kalkats - 76

HOTES TO AUDITED STANDALONE FINANCIAL RESULTS:
1. Btatement of Assets and Lizbilities as at March 31, 2022

RKFL

(Al ameunts in INR Lakhs. unless otherwise stated)

As al As at
Particulars March 31,2022 | March 31, 2621
{Aodited; {Audited)
A |ASSETS
Non-current assets
fa) Property, plant and equipment 14239363 12218299
{0) Caprial work-rn-progress < oG Z7.201.80
[c) Intangible assets 1347 79.28
(d) Right-ef-use assels 3,057.67 1,008.90
{e} Financial asgets
(i} Investimens 1.957.79 1.937.79
(i) Loans 2185 18861
{iiiy Other financial assels 1.324.05 1,262.60
{f) Non-cument tax assets (net) 24358 24958
g) Cther nor-curment 2 5,316.41 148507
Sub total - Non-current assets 1,68,123.16 1,55,584.60
Current assets
{a} Inventories 68,267.02 4299367
{b} Financal assets
{1} Investments 5,500.00 -
{ii Trade receivables 87,780.64 5589298
(i#) Cash and cash equivalent 310243 885860 |
(i) Bank balances other than (i) above 134.03 .73
{v} Loans 11213 12.27
(vi} Other finandial assets 348844 108154
(c} Cument iax asests (nat)
d) Other cumrert assets i 35 45
Suh total - Current assets) 1,12,338.59
TOTAL - ASSETS 343,611.67 2,67,822.49
B |EQUITY AND LIABILITIES
Equity
{a} Equity share capital 3.497.79 318327
1o} Other equity 1.06,210.24 85,803.50
Tota equity 1,09,406.03 85,936.77
Liabilities
Non-current liabifitie
(@) Fmancial habditiss
(1) Borowings 85,945.18 £6,380.47
(i) Lease liabilities 2,279.87 378.48
(b} Defenad tax fiabh 7.926.52 6.587.74
¢} Umher norau 1,368.23 1) :
Sub total - Non-current liabilities 97,719.80 75,025.51
Current liabilities
{a) Finangial Iiabilties
(i) Bomowmgs TM.45 54,159.91
{ia) Lease lishiities 428.75 21.98
(ify Trade payables
a) Toial outstanding dues of micro enterprises and small enterprises 164.24 728.45
b} Total outstand ors otfver than d small enterpnses 572228 42,187.27 |
(i) Other financial fiabilities 3,594.28 4,886.07
{b) Gther current liabilities 2401.38 1.228.07
525,30 519.50
5 (net) 213.16 169.62
Sub tatai - Current liabiities 1,36,483.84 1,03,300.91
Tatal liabifitles 2,34,203.64 1,78,926.42
TOTAL- EQUITY AND LIABILITIES 143 611.67 2,67,923.18

CIN Mol 74210WB1981PLC034281, Phone: 033-4082 090/ 0327122 0300, Fax. 033-4082 0358 { 0337122 0998, email: info@ramkrishnaforgings.com,

Wahsite:www.ramirishnaforgings.com




RAMKRISHNA FORGINGS LIMITED

- =
Regd. Office: 23 Circus Avenue Koliats - 780817 m - -
2 Statement of Audited Standalone Cash Flows for the year ended March 31, 2022 F L
(Al amoumts i MR Lakbs, ualess otwrarse sizbed)
Year ended “fear ended
Particulars March 34, 2022 March 21, 209
: {Acdited) {Audited)
A CASH FLOW FROM OPERATING ACTIVITIES: o
PROFIT BEFORE TAXES 2661728 3,147.98
Adjustments 10 Teconsile profit before tax to net cash flows: '
Deprecialion and asmocizagion 1580590 162345
Balances written off / back (net) {103.85) M43
Profit] (Loss) on sale of fixed assets/discarded assels {nel} (2.88) 824
Emgployees Stock Oplion Expenses 30.86 BG5S
Inteeest income {91.56) {140.56)
Foreign extange gein fovealisad) {1.650.23 {Faaes)
Govemment Grants {Tr2zn (354.28)
Finance Eosty 9334 80 1517.53
Cperating Proft before changes in operalipg assets and lisbilitiss 50,237.91 22,601.48
Changes in operating assets and liabilities:
Increase in rade receivgbies {30,158.16) {25.016.58%
Increase in invenlores {25,273.35) (6.680.41}
(Increase} { Decresse in loars {15210 531.05
(increase) / Decrease n ot ancal assets (458,36 BT
Incregse in ather assels {1,882.56} (1,217.06)
Increzse i provisions 75.80 36.70
Increase In lunde payables 14738.92
Irerease ! Decresse) in oiber fnanvial fabites 2 3
Increzse in other liabiities 1,173.31 885.26
Cash generated from operations 846355 13,207.17
Direci Tax paid (4.555.68) (E57.48
NET CASH FLOW FROM OPERATING ACTIVITIES A} 3807.89 1284963
8. NET CASH USED IN INVESTING ACTIVITIES:
Purchase of propery, plant & equipment and inlangibla assets {22.886.64) (23,081.68)
(including capital work-in-progress. capdtal creditors and capital advances)
Px o safe of propey. pled & eiprent Qs =1
Redemption of { (Investment) in bank deposits (111.58) 531
Leen given to subsidiary companies - (800.00)
Lean repayment received from subsidiary companies - 1,051.08

Investment in Liguin M tual Sinds

irvesiment i 0 whelly owned foreign subsidiary - (747
Interesi Received 106.72 127.59
HET CASH USET IN INVESTING ACTIVITIES (B} [35,347.75) (22,622.08)
C. CASH FLOW FROM FINANCING ACTMTES

Proceeds from issue of Equity Share Capital Including Securdes Premiym under ESOP 180.80 -
Buy-back of aquity shares o 129501}
Tax o Buy-dack ol enuity shares - (268.84)
Dividend paid on equity sharae {479.6T) -
Advance ywven to ESOP sust - 1940
Payment of principal portion of laase fisbilites B33 2189
intergst Paje {8419.27) (7.489.76)
Proceeds from Long Tam Bomowings 50444 81 2720209
Regagment of Long Tirm Boommings % 848 54) 03673
Shorl Term Boowings (net) 13,857.16 Bd47244
NET CASH INFLOW FROM EINANGING ACTIVITIES (5] 27,883,174 16,4545
NET INCREASE | (DECREASE) IN CASH AND CASH EQUIVALENTS {A+B4C) 13.556.12) 643214
Opening Cash and cash aquivalents 6,658.60 226,46
Closing Cash and cash equivalents 3,102.48 6,658.60
NET INCREASE / {[DECREASE) IN CASH AND CASH EQUIVALENTS (2.555.12) £.432.14

CiN No'L74210WB 1881PLCE34281, Phone: 133-4082 0900/ 0357122 0300, Fax: 0334082 (998 / 033-7122 998, emall. info@ramrishnaf
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il il Tk e b 2
Cal resulls for the quarter o

of e Company at thex respeciive meetings held on May 2, 2022 and May 3, 2U
¥ g8

far spproved by e Board of Cirectors

iz Boand of Directors of he Company has meammended a final Dividend of 2 0. per shares on Equity Shares of T 2k each,
The figures of the last quarler are the balancing figuras between udited figures in resoect of Al fnandat year uplo March 31, 2022/arch 31, 2021 and the unaudited published year-lo-data

Figires updo Decsrvber 31, 2021 Deceesher 31, 2020 tasing dhm dale of e eord of the thind quesrter of franciad oy respeectingy which wers sitpect 7 fmited review

Pursuant o the Special Resolution passed by the Sharehoiders of the Comparny by way of Posial Ballot through elechonic means, the Company has sub-divided its equity share of face value
T A0 (T Ten only) ezch fully paid up, intn 5 {five) equity shares of kace value 2 2 {2 Two only) each fully paic-up, effectve Gom Harch 15, 2022, This has been considered for caloulating
weighied average mimber of equity shares for all perids prasented, as per Ind AS 33-Eamings Per Share.

Tre mutbeeak of Cormea vins (OB porteric gy ared in Iocin bt coumard sigpificant dislurbante ane doadar o etcnomic =Xty hhile he parcass: staficr s reprousd
signsficantly in Bhis last nine manths of he cument year, the Company has taken ink mummumvm-!shmdmmmim:m,
incliuding I8 of 1 biity of e carying value of property. plant and . Intangits asssts ond ceferred @y assets (inckiding MAT credit) based on Mitesmal and
extemal irformaton upto fe date of approval of these audited standalona financial resuits and cisment indicators of future economic condifons. Further, management has assessed its
Bquidity posiion as on March 31, 2022 and does not anticipate any chaflenge in the Company's ability to coninue as 2 going concem. As 2t date of the balance sheet, the management doss

el safipale any adverse impact of S8 parderme or 73 b s F hrasendle Taes
¥ =

Tnewmammres‘mmwmpmenh;'aﬂdm g reviews the perfo ...:nflbeCamasasngeupefanngsagrmmmawu'dancemhmks-ws'ﬂperaﬁng
noffied fo the Companies (indian Ac g Standards) Rules, 2015, Accordingly, no P e fort s Troen furmished herewih,
%eCmqhasmyﬁwdsedhop&mpmﬁedem115&Maftehmm-tatm1§ﬂasbmmbymﬁmﬁwum(hnenmr) Ordinance, 2019. However,
ke Co ket w bzvey (zx mgw e N prens aned srcedingly ey Dulerad Tas Lakdiies jrefj o5 o Manch 27, 2072 haus bet remeawred Cosseqpently oy expirse ke
the cument quarter and year ended March 31, 2022 includes a credit of T 274561 mm#z.mr.;:mmmmdmmm

The Cede o0 Sodal Secuity, 2020 |'Cods? reiating t employee benefits during employment and post-employment benefls received Pregidential assent in September 2020. Tha Code has
Eean published in the Gazette of India. However, he date on which e Code wil come into affact has not been notied and te final rulesinterpretation have not yel been issued. The
Company will assess e impact of the Cods when # comes inta fisct and il renred 2y ralabed impact in the period the Code hecnmes effacive,

oy g

Thig igures lor the comespanding previous penods / year have besn the regroupediediassified wherever necassary L confirm b cument period's preseniztion.

For the Order of the Board

o Dl

Phace: Kolkata Narash Jalan
Date: May 3, 2027 (Managing Dirsclor)

CIN No:L74210WB1984P{C034281, Phone: 033-4062 0900/ 1337122 0900, Fax: 333-4082 0998 J 033-7122 0398, email: info@ramkrishnafergings.com,
Wiebsi krishnaforgings.com




S.R. Batliboi & Co. LLP S. K. Naredi & Co.

Chartered Accountants Chartered Accountants
22, Camac Street Park Mansions, Block-1, 3rd Floor
3rd Floor, Block B Room Nos. 5, 57A Park Street
Kolkata — 700 0186, Kolkata — 700 016.

LLF Identity Number: AAB-4204

Independent Auditor’s Report on the Quarterly and Year to Date Consolidated Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements} Regulations, 2015, as amended

To
The Board of Directors of
Ramkrishna Forgings Limited

Report on the audit of the Consolidated Financial Results
Opinion

We have audited the accompanying statement of quarterly and year to date consolidated
financial results of Ramkrishna Forgings Limited (“Holding Company”) and its subsidiaries (the
Holding Company and its subsidiaries together referred to as “the Group™), for the quarter
ended March 31, 2022 and for the year ended March 31, 2022 ("Statement”), attached
herewith, being submitted by the Holding Company pursuant to the requirement of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (“Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to us
and based on the consideration of the reports of the other auditors on separate audited
financial statements/ financial results/financial information of the subsidiaries, the Statement:

i includes the results of the following entities (wholly owned subsidiaries of the
Holding Companyy):
a. Globe All India Services Limited (formerly known as “Globe Forex & Travels
Limited”)
b. Ramkrishna Aeronautics Private Limited
¢. Ramkrishna Forgings LLC
il. is presented in accordance with the requirements of the Listing Regulations in this
regard; and
iii.  gives a true and fair view in conformity with the applicable accounting standards,
and other accounting principles generally accepted in [ndia, of the consolidated net
profit and other comprehensive income and other financial information of the Group
for the quarter ended March 31, 2022 and for the year ended March 31, 2022.

Basis for Opinicn

We conducted our audit in accordance with the Standards on Auditing (SAs), as specified
under Section 143(10) of the Companies Act, 2013, as amended (“the Act”). Qur
responsibilities under those Standards are further described in the “Auditor's Responsibilities
for the Audit of the Consolidated Financial Results” section of our report. We are independent
of the Group in accordance with the ‘Code of Ethics’ issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act and the Rules thereunder, and we have
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fulfilled our other ethical responsibilities in accordance with these requirements and the Code
of Ethics. We believe that the audit evidence obtained by us and other auditors in terms of
their reports referred to in “Other Matter” paragraph below, is sufficient and appropriate fo
provide a basis for our opinion.

Management’s Responsibilities for the Consolidated Financial Results

The Statement has been prepared on the basis of the consolidated annual financial
statements. The Holding Company’s Board of Directors are responsible for the preparation
and presentation of the Statement that give a true and fair view of the net profit and other
comprehensive income and other financial information of the Group in accordance with the
applicable accounting standards prescribed under section 133 of the Act read with relevant
rules issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. The respective Board of Directors
of the companies included in the Group are responsible for maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets
of the Group and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
Statement thai give a true and fair view and are free from material misstatement, whether due
to fraud or error, which have been used for the purpose of preparation of the Statement by the
Directors of the Holding Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in the
Group are responsible for assessing the ability of the Group to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unless the respective Board of Directors either intends to liquidate the Group or
to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are also responsible
for overseeing the financial reporting process of the Group.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Resuits

Our objectives are to obtain reasonable assurance about whether the Statement as a whole
is free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not
a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
eccnomic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* ldentify and assess the risks of material misstatement of the Statement, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the

- Act, we are also responsible for expressing our opinion on whether the company has
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adequate internal financial controls with reference to financial statements in place and
the operating effectiveness of such controls.

= [Lvaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

= Conclude on the appropriateness of the Board of Directors’ use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
ability of the Group to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the Statement or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are hased on the audit evidence obtained up to the date of
our auditor's report. However, future events or conditions may cause the Group to
cease to continue as a going concern.

» Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represent the underlying transactions and
events in a manner that achieves fair presentation.

+ Obtain sufficient appropriate audit evidence regarding the financial results/financial
information of the entities within the Group of which we are the independent auditors
to express an opinion on the Statement. We are responsible for the direction,
supervision and performance of the audit of the financial information of such entities
included in the Statement of which we are the independent auditors. For the other
entities included in the Statement, which have been audited by other auditors, such
other auditors remain responsible for the direction, supervision and performance of the
audits carried out by them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Hoiding Company and such other
entities included in the Statement of which we are the independent auditors regarding, among
other matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our audit. We
also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019
dated March 29, 2019 issued by the Securities Exchange Board of India under Regulation 33
(8) of the Listing Regulations, to the extent applicable.

Other Matter

The accompanying Statement includes the audited financial results/statements and other
financial information, in respect of:

» three (3) subsidiaries, whose financial resuits/statements include total assets of Rs
14,786.48 lacs as at March 31, 2022, total revenues of Rs 9,316.67 lacs and Rs
22,893.71 lacs, total net profit/(loss) after tax of Rs 79.02 lacs and Rs (21.54) lacs,
total comprehensive income /(loss) of Rs 91.30 lacs and Rs (7.90) lacs, for the quarter
and the year ended on that date respectively, and net cash inflows of Rs 438.95 lacs
for the year ended March 31, 2022, as considered in the Statement which have been
audited by their respective independent auditors.

The independent auditor's report on the financial statementsifinancial resultsffinancial
information of these entities have been furnished to us by the Management and our opinion
on the Statement in so far as it relates to the amounts and disclosures included in respect of
these subsidiaries is based solely on the reports of such auditors and the procedures
performed by us as stated in paragraph above.
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Our opinion on the Statement is not modified in respect of the above matter with respect to
our reliance on the work done and the reports of the other auditors.

The Statement includes the results for the quarter ended March 31, 2022 being the balancing
figures between the audited figures in respect of the full financial year ended March 31, 2022
and the published unaudited year-to-date figures up to the end of the third guarter of the
current financial year, which were subjected to a limited review by us as required under the
Listing Regulations.

For S.R. BATLIBOI & CO. LLP For M/S. S.K. NAREDI| & CO
Chartered Accountants Chartered Accountants
ICAI Firm registration number: 301003E/E300005 ICAI Firm registration number: 003333C

Nehiph Bada

per Sanjay Kumar Agarwal per Abhijit Bose
Partner Partner
Membership No.: 060352 Membership No.: 056109
UDIN: 22060352AIHYBD1807 UDIN: 22056109AIHXXJ4083
Place: Kolkata Place: Kolkata
Date: May 03, 2022 Date: May 03, 2022
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RAMKRISHNA FICFIG!.':GS LI

Circus Avenie, Kofkata - 7

f Audited C i d Finaradl Resdts for the Quartes wnd Yeoo ended Masch 30, 2
I | Quaner ended T Year ended
- ” Barh 1 207 | Decsmber 1) 871 | Wah 1), 207 | March 3. 3 | Rxzh 1 N
= e (Audited) {Unsudited) (Audited) | {hudis) (Axtres
[Relar Note. 7] (Rafer Hate, 7
ncoms
1. |Ravense kom Ousratons eI 60.131.93 5204383 2301456
2 |Other income | = 13940 69 §:
3 [Tetalincome {f + 5y . . HEEN { 2!
4 |Expenzes
a)  Costof Matenzls Consumed 0780 06710 2M,419.28 131422358
b} Cost of Sarvices 4131 340817 344,38 12889m
¢t Trading purchaze 146255 0594 1504 {.8E0 5]
Increarse’ / Decreate in pvertores heti 2oy work eus Traded soods o | . I B . p—
Sm oV B = T LS P Ur Y X I AL
&} Employee Bensfils Expense 248327 110552 12r3mn EL gk
i Powerand Fus! 404174 4.851.00 je¥o o) 833851
4 Finance Gosts 25933 289833 9.653.78 798491
h)  Deoracialion and amoriisston supenss 456644 481279 HNS R
. G =71 AP 4 r =4 HIBE
Total Expenses (atoi) 64.260.34 10635054
& |Profil before tax (3-4) 1,502.33 2532003
B |Tax Expenses
a}
| nLgr
B Delerved mx e (cradit} ¢ [Refer Nola Na 1y §418 335
" Includes cradit of Bintmusm Alternate Tax
Tokal Tax Expense ! fered) 890, 253238 1,34.76 351734 [RIFE:H
1. 1Profit for the peodlyear [S-5) 303039 4531 338854 19.502.69 245587
2 |Qher Compenhansive Income ! (Loss) { I
Hems 08 1o be rectassified to frafit or Loss in sssequest peeds |
{i) ams that wil ntt be reclasuified 2 statamant of 2mi A bsa in shesouent genods .89 1328 k| 8073 3327
(¥ Income tox refating 1o sems thal will 5¢1 be medassfind in sthement of pro¥ & loss 8.24) [I%ri] {31.11 (2008 {iR24)]
items that will b reclassiBed to profit & loss faetoftax] -
Exchenge dfierenca on ransiafion of forsior cperations (et of . 18 208 1040
| Civer Coregreirmnsion ircame for S prrfodiyess — Q| an Mm
9. | Tolal Comprehiensive tncome lor the pefodiyear (T+3) 8409.36 3485 19.845.42 FRIAL]
A0, | Psofit altributatile to:
239109 453521 3,358.94 206683
",
% B2 59.42 4273 pl ]
12 T 1 |
8408 38 454381 3 444,35 1388540 29851
13. | Paid-up Equity Shane Cagjtal {Face Vatue of T 24 per shace) {Redar Note Mo, B 319719 313773 3193.27 19778 319327
W |Oerfquty e sl o iMsEN| &
15, _|Eamings per Equity Share [EFS) (T} (Fate vaine per share 2 2- each) iRetar Nota Ro. )
1) Basic 531" 284" 21 1243 19
2) Diluted # 531= 284" 212 1243 12
" rgt ansualimed 1
| #after considering ipact of Employees Stack Opion Plan ES0F, I | | |

SHee accompanying notes to the fimancial results.

CIN No:L74210WB 198 EPLC034281, Phore; 0334052 0900/ 0337122 090D, Fax: 0334082 00987 113-7122 2958, emak: Inf i gings.com, Wabaj krish irgs.cam




RAMKRISHNA FORGINGS LIMITED = =
Regd Office: 23 Circus Avenue. Kolkata - 700017 R - -
NOTES TO AUDITED CONSOLIDATED FINANCIAL RESULTS: F l'
1. Segment Information {AR amounts m INR Lakhs, unless otherwise stated)
ISt ®a | Particulars i Quansr surded 1 Year endead |
| Mareh 34, 2022 December 31, 2621 | March 34, 2621] March 31, 2022} March 31, 202t
{Audited) (Unaudited) {Audited) {Autited) (Audited])
1 t Revenua
= from Extemal Customers
) Forging components &5.075.70 5952473 5181395 22584991 1.28,897.91
(i)  Others 646532 4.244.45 5387 15,547.26 2134.57
Total 74,542.02 £4.169.18 S241742 242.397.17 13023248
Less : infer Segment Revenus | {2.569.75) {(4.037.22; {373.95) (10,372.51) (1,338.2T)
Revenue from operations 71,8727 £0.131.95 5294383 | 232024661 12889321
2
10,027.46 9,640.42 747398 34.6836.18 11.706.80
173.80 12650 _ [297.75 93.81 (547 59)
10,261.26 9,765.92 1.176.19 34,900.73 11,158.11
Less: Finange cosis (259553 269233 {1.905 4531 (9.539.76) (Ta8491)
Profit before tax 75013 TH6758 5270.70 23532003 337420
3 Segment Assals
(}  Fosging components 34238031 31575308 26578095 26578095
() Others 597275 4,807.86 465941 408581
Total Assels 3,48,363.06 3,20,660.92 2,70,430.55 2,70,440.58
3 | SegmentLiabilities
Forguig compoene ! 2.33.773.78 | 213318.2G 16.930.20 23317318 1.7633.20
gy Others 6,750.73 5.755.3) 5.251.05 6,750.73 5,251.86
Totat Liabilifies 2,40,524.51 2,21.074.50 1,82,182.06 2.40,524.51 1,82,182.06

The Group's business is divided into tro reporting segments which comprise of “ergings” and "ofhers” which represents the Group's business nol covered in “forgings” segments,
The “forgings™ segment produces and sells forged products comgrising of forgings and machined components. "Others™ ywimarily includes services for tour and travels, sanitization

CIN No:L74210WB1381PLCA34281, Phone; 032-4082 8900/ 033-7122 0800, Fax; 033-4082 0996 / 033-7122 0993, email: Info@rambrishnafergings.com,
Wabsita www. ramkrishnaforgings.com
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Regd. Office: 23 Circus Avenus, Kolikata - TO001T RK F L

NOTES TO AUDITED CONSOLIDATED FINANCIAL RESULTS

2 Consolidated Statement of Assets and Liabiifies as a2t March 31, 622 (Al amounts i IR Labhs, undess otherwise stated)
Particdlars Copsolidated
Agat Asat
Morels 30, 2822 Masch 34, 2021
(uited) _{Audited)
A |ASSETS
Non-curent assets
{a) Property. plant and 1.41630.11 12241794
(b} Capdal work-in-progress 72 946.582 Z7 563.3T
(c ) Goodwill 503.19 503.18
(@) Intangible assels 125.29 89,08
(&) Right-f-use assets 3,082.75 102551
7i Firangizi assels
(1) Invesiments 10.50 10.50
(i) Loans 218 169 61
{1y Ofier financial asset 1,356.29 1,293.88
{g) Non-cumrent tax assels (nef) 24953 24953
) Defered tax Assels (et) 2041 25058
(1} Other nen-current assels 531677 148625
Sub total - Non-current assers 167,71351 1,55,060.25
Current assets
{3} Inveniories 1091153 4341442
(3} Financal assals
(i} Investments ; 5,300.00 -
{i) Trade recaivatles §9,061.05 56,880.98
(i} Cash and cash equivalent 1617.38 6,734.54
{30} Bark hatances ofher han () 2hove 22454 11114
{v) Loans 11213 12.27
(i} Gther financial assets 2,570 88 1,063,584
(c) Current tax assats {nel) 23516 4921
{d} Other current assets 801288 6,705.91
3 Current 2esets 1.50,608.55 1355725
TOTAL - ASSETS 3,48,363.06 2,78,940.56
B |EQUITY AND LIABILITIES
‘Eq;},' ! {
{a) Equiy shers capital . 319179 3,193.27
{b) Cther equity L 1,04,840. 76 85,085.23
Total equ‘rty[ 1,07,838.55 88,258.50
Latidties
Non-current fiabifities
(B} Financial liabities
(i} Berrowings 85,907.06 66,993.80
{ia) Lease liabiities - 228265 384.08
{5} Provisions 54,08 5163 |
(c) Deferred tax liabdites (net) 7,436,440 6.539.32
(d) Other non-current fiabilities 1,588.23 1,688.82
Sub total - Non-suirrent liabilities 98,248.48 TH617.63
i Current Eabiltizs
(a) Finandial Eabiities
(i} Bomowings 12,204.57 55,865.44
(ia) Leasa fiabilitiss 431,53 .22
(W) Trade payables
2) Teks cztsiandiog due T eneroes an Sl el ses 16424 TZ3.48
b) Total outstanding dues of creditors ofher than micro enterprises and small entarprises 60,653.96 42,327.90
(i) Oives financlal liabilitiey §,167.02 5,268.74
(b} Other current liabililies 284407 1,590.38
{c) Provisions 59530 519.50
idj Corrent tax iabiites (net) 21539 (L]
Suly total - Curent liabiiilles 1.42,276.03 1,06,505,03
Total liabilities 2,40,524.51 1,82,182.06 |
TOTAL- EQUITY AND LIABILITIES 3,48,363.08 2,70,440.56

CIN Ko:i.7A210WB1931PLCO34289, Phone: 633-4082 0900/ 033-7122 O30T, Fax: 033-4082 0856 / 933-7122 G394, email:info@ramkrishnaforgings.com,
Wabsite:www.ramkrishnaforgings.com



RAMKRISHNA FORGINGS LIMITED ‘ v
Regd. Office: 23 Circus Avenue, Kofkata - 700017 m F L

1 Siatement of Audided Consolndaled Cash Flows for fre Yo encied $arcd 3, 022 {AR amousrs iy BN Laks, unless otherwise shisd
Year endad Year ended
Pasticulars Harch 39, 2022 March 31, 2021
laundat _ (Bedied

A CASH FLOW FROM OPERATING ACTIVITIES:

PROFIT BEFORE TAXES 2532003 37420
Adjustments to raconmla profit betore tax to zet cash Aows:

Niuwanm fn'!aad debt and doubtful debls

Profit / (Loss) on $ate of Fired Assets/Discarded Assels 523
Emplayses Stock Opiion Expenses 8989
Interast income (24481)
Foreign excharge 7=
Govemnment Granis (394.88)
Financs Coste 78849
Operating Profit before changes i op g 355ets and liabilitias 2205561
Changes in cHormiay s and fandle
Increase in brads receivablas (31.38.21) (25,138.52)
increase n mventosies {27,897} 7,316.78)
{nerease) | Decrease in loans (152.10% 51505
Dw'easenu:her‘rm assels 160"8 31580
B £ cier 3 5 73 139630
Increasa in provisions 7580 357
Ineraase (Dacraase) i Laage kasdities - {2348)
Imcreasa in rade sayables 17.957.80 23,810.93
Increasa In other financidl iabilties 328 75821
remeag i obec febifes L2SATL prof ]
Cash gmnmed from sperations 805838 14,089.00
Direct Tax refund | (paid) {4.750.68) (136.65)
NET CABH (USED IN} FROMN ORERATING ACTIVITIES (A) 4,305.70 13,95345
B CASH FLOW FROS BVESTRG ACTRTES:
Purchase of propesty, plant 5 equipment and intangible assets {29.984.62) 23,088 91
(including capilal work-in-progress, capital creditors and capltal advances)
Proceeds from sale of property, plant & squipment 4375 1.1
Redemption of | (Investrment} in bank deposts (11262 [26.49)
Logn gaven to Goop Compan 286
., 7 Licpoad Honaad funds 5 LH
Interest Recaved ? 111.03 231.94
MET CASH QUTFLOW FROM INVESTING ACTIVITIES {B) 135,442 46) 122,167 69)
C. CASH FLOW FROM FINANCING ACTIVITIES:
Praceads Bow isses of Ty Shers St weladg B, Premas under 5 -
Buy-back of equity shares . (1,25.01)
Tax on Buy-back of egquily shares - {269.58)
Dividend paid on equily shares (479.87) -
Advance giver lo ESOP tust - 1940
e o W <
Payment of principal portion of lease kablites (54.48) 21.58)
LLoan takes irom Group Company 145082 -
Proceeds from Long Term Borrowings 50,9293 Pifiva: ]
Re;a,w!niw-ngm (26,644 54) (1820373
o .--L s et 2L £ 244 47
NE? CASH INFLOW FROM FINANCING ACTIVITIES (C) . 28,019.60 M.EH.!G
NEY (NCREASE / {DECREASE} IN CASH AND CASH EQUIVALENTS {A+B+C) {3,117.16) 546992
Op zred cah epivaieris B34 54 248
Closing Cash and cash equivalents 3617.5 6,734 54
NET INCREASE | {IECREASE} I CASH AND CASH EQUIVALENTS {3,117.16) 6,469.92

CIN No:L74210WB1381PLCO34281, Phone: D33-4082 1900/ 033-7422 890D, Fax: D33-4082 0998 / 033-T122 G998, email:info@ramirishnaforgings.com, Websiteww ishnaforgings.com
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HOTES TO AUDITED CONSOUDATED FINANCIAL, RESULTS (CONTHHLED):
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Trpsshy Ui, Famivosvns Sposges Priage Lrte st Ramieses “orgovgs 1. 0 Coliosly ‘T S
The Boars of Directors of the Holding Company has recommended a final Drvidend of 2 0.20 per shares on Equity Shares of ¥ 2/- sach.

The above audited consalidated rancial results have been reviewsd by ine Audit Commitice and tnereafter approved by Ye Board of Dieciors of the Hiding Company al their respeciive meelings held on May
2, 2002 ard May 3. 2022 respecively.

The bgures of fe st quarr o e blviog s ietnes e Rgoey o nepnt of bl ool yeor o0 Mawch 31, 2022%arch 31, 221 aed o unmrdied poblished] year-oe gaws oo
Decamber 31, 2021/December 31, 2627 being the date of the end of the ihird quanier of Vranial year respectively which wene Subject 1t fimited review,

Pursiani o Lhe Special Resalution passed by the of the Halding Company by way of Postal Balot through electronic means, he Holding Company has sub-divided its equity share of face value T
10" {Z Ten only) each huly paid up, into 5-(five) equity shares of face value T 2- (¥ Twa only) each fully paicup, effective from March 15, 2023, This has been consdersd for calculating weighled average
nuimbes of equity shares for 2 periods presentsd, as per Ind AS 33-Eamings Per Share.

Toe atbreck of Cormng vt (COVIR-14; pandersic onally o2 10 ek 2ad cate sigliad Sstroarce 20d sowine of soyei aculit While Be pendemr Shuton fes yeed sgeficaty n fs
lunmnufbm!m.h&qp‘ahhmmhﬁmﬂ!mﬂ%ﬁnmﬂdhaﬂﬂnﬁﬂdhﬂmﬁ.tﬂﬂqhmdmd
mmmdm.wwmmmnmwmmMTMMmmmmmmuwawﬁmm
mmamwmmumnmmm.mmmmmmsmmm.mwmmm-ymmmm
Grmmum;sammuamummmummmmnmmwmmmnmmwm

The Hding Company bars not yet exarcised e oplion péemitted under Section 115844 of e Income-tax At 1961 35 intyoducad by The Tmation Laws (Amendment) Urdirence. 2013, However, e Hoiding
Cammmhmmmmmmmmmummuﬁﬁum}aamnmmmw.mmhmwmw
nmmm.mmnuamcolnmmmmummmmmmdm-m

i €0 on Social Secuity, 2020 (' Code') relating to employee benelits during empioyment and past-smgdoy . sdertd assent in S 2020. Tho Code has been published in the
Gamés of bt Howsss, $ dato o which The Codde o covme inf o%iact o vt baen soSfiad ard e frd rulesmtarpretalion Move ot yo! Beess issued. The Grmp Campeny ol sxmees ha mpact of 4
Code when § comes viu efiect and will recond any refsed inpact in ihe peviod the Code becomass distve.

mmunwmmm-mmmmmmmmmbmmm

Place: Kolhata
Date: May 3, 2022

CIN No:LTAZ10WB1381PLC034281, Phone: 033-4082 0900/ 033-7122 9900, Fax: 033-4062 0993 1 1337127 099, ermaii; | Zam, rishnaforgings.com
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(A3l amounts in INR Lakhs, unlass otharwise stated)

St of Audited Standalone Financial Results for the Quarter and Year ended March 31, 2022
Quarter ended Year ended
March 31, 2022 | December 31, 2021 | March 31, 2621 | March 31, 2022 March 21, 2021
Sl. Mo, Particulars
[Audited) {Unaudited) {Audited) {Audited) (Audited)
{Refar Note. 5} {Refer Note. )
Income
1. |Revenue from Operations §8,323.99 §0,605.44 51,788.42 | 2,28,536.55 1,28,837.52
2, |OtherIncome - 146.15 22077 160.83 461.46
3. |Tetallncoma (1+2) 68,323.98 66,751.5% 52,008.19 | 22869748 1,29,298.98
4, |Expenses
a)  Costof Materials Consumed 32,027.81 30,671.20 2741928 | 1,21,42259 64,082,89
b} {lncrease) / Decreasa in inventories of finished goods, work in prograss and scrap 1,014.54 {2,698.93) (113270)|  (18.345.10) 152.22
&) Employee Benefits Expense 322310 2,895.17 2,379.45 12,028.43 9,037.03
d)  Power and Fuel 4.045.71 4,049.69 3.490.84 15,240.41 9,354.37
8) Finance Costs 2,620.75 2627.35 1,830.37 9,334.69 7.677.53
) Depreciation and Amortisation Expenses 4,561.21 4,508.85 3.864.62 16,006.90 11,628,456
g Other Expenses 12,810.78 11,645.09 8,864.76 45,483.29 23,213,590
Total Expenses (a to g) 60,403.90 53,609.32 46,516.63 |  2,02,080.23 1,25,151.00
5. |Profit before tax (3-4) 7.920.09 7,052.27 5,492.56 26,617.25 4,147.98
6. |Tax Expenses
a] Cumenttax-
Pertaining to Profit for the curent period 1,384.87 1,234.42 726.90 4,654.97 72690
Tax adjustments for earlier years 245.86 - - 189.23 0.27
b} -Defermed tax charge f {credit) * (Refer Note No. 8} {2,375.91) 1,305.43 1,197.83 1,142.87 625.28
* Includes credit of Minimum Allemate Tax
Total Tax Expense J {credit) (745.18} 2,530.85 1,924.73 5,967.07 1,382.49
7. |Profit for the periedlyear {5-6) 8,665.27 4,512.42 3,567.83 20,650.18 2,795.53
§. |Cther Comprehensive Income
{i) iterns that will not be reclassified to statemant of profit & 1oss in subsequent periods 8.13 12,87 82.53 4472 51.46
{ii} Income tax relating to items that will not be reclassified to statement of profit & loss {2.14) {4.50) {28.84) {15.69) {17.68)
Cther Comprehensive Incame for the periadlyear 3.99 4.37 53.69 29.09 33.48
4. _|Total Comprehensive Income for the periodiyear (T+8} §,669.26 4,520.79 3,621.52 20,679.27 2,829.01
10, Paid-ug Equity Share Capital {Face Value of ¥ 2i- per share) {Refer Note No. 6) 3,197.79 3/197.79 3,198.27 3,197.79 3,193.27
11 _|Other Equity 1,06,210.24 45,803.50
12. |Earnings per Equity Share {EP3) (¥) (Face value per share # 2i- each) (Refer Note No. §)
1) Basic 543" 282~ .23 12.91 174
2) Diluted # 5437 2827 223+ 1291 1.74
** not annualised
# after considering impact of Employees Stock Option Plar (ESOP)

See accompanying notes to the financial rasults.

CIN No:L74210WB1981PLCD34281, Phone: 033-4082 0900/ 033-7122 0900, Fax: 0334082 0998 J 033-7122 0998, email: info@ramkrishnaforgings.com,
Website:www.ramhrishnaforgings.com




RAMKRISHNA FORGINGS LIMITED

Regd. Office: 23 Circus Avenue, Kolkata - 700017

NOTES TO AUDITED STANDALONE FINANCIAL RESULTS:
1. Statement of Assets and Liabilities as at March 31, 2022

| | - =

T

(All amouents in INR Lakhs, unless otherwise stated)

As at As at
Parficulars March 31, 2022 March 31, 2021
[Audited) {Audited)
A |ASSETS
Non-current assets
{a) Property, plant and equipment 1,43,393 63 1,22,182.98
{b) Capital work-in-progress 12,508.00 27,201.80
{c) Intargible assets 11347 79.25
{d) Right-of-use assets 3,067 67 1,008.90
{e) Financial assets
(i) Investments 1,937.79 1,937.79
(iiy Loans 22185 169.61
(fii) Other financial assets 1,324.06 1,269.60
{f) Nen-cument tax assets (net) 249.58 24958
{g) Cther non-cument assets 5,316.41 1,485.07
Sub total - Non-current assets 1,68,123.16 1,55,584.60
Current assets
(a} Inventoties 68,267.02 42,593.87
{b} Financial assats
{i} Investments 5,500.00 -
{ii} Trade receivables 87,780.64 55,802.96
{iii} Cash and cash equivalent 3,102.48 6,659.60
{iv) Bank balances other than {iii} above 134.09 21.73
{v} Loans 11213 1227
{vi) Other financial assets 3,488.44 1,081.54
(c) Current tax assets (net) 14.36 14.36
(d} Other current assets 7,089.35 5,563.46
Sub total - Current asseis 1,75,488.51 1,12,338.59
TOTAL - ASSETS 3,43,611.67 2,67,823.19
B |EQUITY AND LIABILITIES
Equity
{a) Equity share cagital 3,197.79 3,183.27
{6} Other aquity 1.06,210.24 85,803.50
Total equity 1,08,408.03 38,996.77
Liabilities
Nen-current liahilities
(@) Financial liabilities
(i} Bamowings 85,045.18 66,360.47
(i2) Lease liabilities 2,279.87 37848
{b) Deferred tax liabilities {nef) 7,926.52 5,567.74
{c) Other non-current liabilities 1,568.23 1,696.82
Sub total - Non-current liabilities 97,719.80 75,025.51
Current liabilities
{8} Financial liabilities
(i} Borowings 71,784.45 54,169.91
{ia) Lease lfabilities 42875 21.89
(il} Trade payables
a) Total outstanding dues of micro enterprises and smal! enterprises 164.24 72848
b} Total cutstanding dues of craditors other than micre enterprise and smali enterprises 57,292.28 42,187.27
(iii} Cther financial liabilities 3,594.28 4,888.07
(b) Other current liabilities 2401.38 1,228.07
{c) Provisions 595.30 519.50
{d) Current tax liahilities {nef) 213.16 169.62
Sub total - Current [iabilities 1,36,483.84 1,0:3,900.91
Total liabilitias 2,34,203.64 1,78,926.42
TOTAL- EQUITY AND LIABILITIES 3,43,611.67 2,67,923.19

CIN No:L74210WB1981PLC034281, Phone: 033-4082 0800/ 033-7122 0800, Fax: 0334082 0995 / 033-7122 0998, email: info@ramkrishnaforgings.com,

Wabsite:www, ramkrishnafergings.com




RAMKRISHNA FORGINGS LIMITED
Regd. Office: 23 Clreus Avenue, Kolkata - 700017

2, Staternent of Audited Standalone Cash Flows Jor the year ended March 31, 2022

e

HE

1
| B |

{All amounts in INR Lakhs, unless cthenwlse stated)

Year etded Year endad
Particulars March M, 20322 farch 31, 2021
(Audlted) (Audited)

A CASH FLOW FROM OPERATING ACTIVITIES:
PROFIT BEFORE TANXES 26617.25 4,147.98
Ad|ustments to reconeife profit kefore tax to net cash flows:
Depreciation and amorfization 16,905.90 11,628.46
Balances wrilten off / back {nat) (103.25) 304.43
Profit/ (Loss) on sale of fixed assets/discarded assets (net) (2.88) 78.24
Employses Stock Cption Expenses 30,86 £8.89
Interest income {91.56) (140,56}
Foreign exchange gair {unrealisad) {1,680.23) (789.69)
Govenment Grants (T72.27) (384.58)
Finance Costs 933469 7,877.53
Operating Profit bafore changes in opetating assets and liablliies 50,237.91 21,60 A0
Changes in aperating assets and liabilities:
Increasa in frade receivables {30,138.16) {25,016.58)
Increase in inventaries (25,273.35) (6,680.41)
(Increasa) f Decreass in loans (152.10) 531.05
(tncrease) / Dacreass in other financial assets (458.36) 276
Increase in cther assats (1,982.56) (1,217.08)
Incraase in provisions 75.80 36.70
Increase in trads payables 14,736.92 2204908
Increase / (Dacrease) in ofher financial liabitifes 26414 (735.04)
Increase in other liabilifes 1,173.3 985.26
Cash generated from operations B,463.55 13,200.47
Direct Tax paid [4,.555.6) (557.43)
NET CASH FLOW FROM OPERATING ACTIVITIES {A) 3,507 89 12,649.89

B. NET CASH USED IN INVESTING ACTIVITIES:
Purchase of properly, plant & equipment and intangible assets {29,886.84) {22,081.88)
(including capital work-in-progress, capital craditors and capital advances}
Proceeds from sale of property, plant & equipment 4375 83.11
Redemption of / (Investment} in bank deposils (111.58) 3
Laan givan to subsidiary companies - {800.00)
Loan repayment recaived from subsidiary companies - 1,051.08
Investment in Liquid Mutual funds (5,500,090} -
lnvestment in a wholly owned foreign subsidiary 2 (7.47)
Interest Received 106,72 127.59
NET CASH USED |M INVESTING ACTIVITIES (B) {35,347.75} (22,622,06)

G CASH FLOW FROM FINANCING ACTIVITIES:
Proceeds from lssua of Equity Share Capital including Securities Premium under ESOP 180.80 -
Buy-back of equity shares - (1,285.01}
Tax on Buy-back of equity shares - (269.24)
Dividand paid on equity shares {479.67) -
Advanca given to ESOF tust - 19.40
Payment of principal pertion of lease liabilities {51.35) (21,99}
Interest Paid {9.419.27) {7,480.76)
Preceeds from Long Term Borrowings 50,444.61 27,202.59
Repayment of Long Term Bomowings {26,648.54) {10,233.72)
Shart Term Bomowings (et} 13,857,16 847244
NET CASH INFLOW FROM FINANCING ACTIMITIES (G} 27,883.74 16,404,51
NET INCREASE / (DECREASE) IN CASH AND CASH EQUIVALENTS (A+B+C) (3,556.12} 6,412.14
Opening Cash and cash equivalents 6,658.60 226.46
Closing Cash and cash equivalents 3,102.48 46,658.60
NET INCREASE ! (DECREASE) IN GASH AND CASH EQUIVALENTS (3,556.12} §,432.14

GIN Mo:L74210WB1981PLCO34281, Phone: 033-4082 0900/ 033-7122 0900, Fax: 033-4082 0998/ 033-7122 0094, email: info@ramkrishnatorgings.com, Wabsita:ww, fergings.com
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NOTES TO AUDITED STANDALONE FINANCIAL RESULTS (CONTINUED):

3

The above audited standalons financial results for the quarter and year ended March 31, 2022 have been reviewed by the Audit Committes and thereafter approved by the Board of Dirgctors
of the Company at their respecfive meetings held on May 2, 2022 and May 3, 2022 respectively.

The Board of Directors of the Company has recommended a final Dividend of % 0.20 per shares on Equity Shares of ¥ 2/- each,

The figures of the last quarter are the balancing figures between audited figures in respect of full financial year upto March 31, 2022March 31, 2021 and the unaudited published year-to-date
figures upto December 31, 2021/December 31, 2020 being the date of the end of the third quarter of financial year regpectively which were subject to limited review.

Pursuant to the Special Resolution passed by the Sharehatders of the Company by way of Postal Ballot through electonic means, the Company has sub-divided ifs equity share of face value
F 10/- (% Ten enly) each fully paid up, into 5 (five] equity shares of face value ¥ 2+ (¥ Two only) each fully paid-up, efiective from March 15, 2022, This has been considered for calculating
weighted average number of equity shares for all periods presented, as per Ind AS 33-Eamings Per Share,

The cutbreak of Corona virus (COVID-19) pandemic globally and in India had caused significant disturbance and slowdown of economic activity. While the pandemic situation has improved
significantly in this fast nine months of the curent year, the Company has taken into aceount the possible impact of GOVIR-18 in preparation of the audited standalone financial resuits,
including ils assessment of recoverability of the camying value of property, plant and equipment, intangible assets and deferred tax assets {incluging MAT cradit) based on internal and
external information upto the date of approval of these audited standalone financial resuits and curreat indicaters of future ecanomic conditions. Further, management has assessed its
liquidity posifion as on March 31, 2022 and does not anticipate any challengs In the Company's abilty 1o cantinue as a going concen. As at date of e balance sheet, the management does
not anficipate any adverse Impact of the pandemic on its business in foreseeable future.

The Company manufactures ‘Farging components® and the management reviews the performance of the Company as a single operating segment in accordance with Ind AS-108 *Operating
Segments” nofified pursuant to the Companies {Indian Accounting Standards) Rules, 2015. Accordingly, no separate segment information has been furnished herewith,

The Company has ot yet sxercised the option permitted under Saction 115BAA of the Income-lax Act, 1961 as introduced by the Taxation Laws {Amendment) Ordinance, 2019, However,
the Company expects fo be in lower tax regime afler two years and accordingly the Deferred Tax Liabiliies {net) as at March 31, 2022 have been re-measured. Consequanty, fax expansa for
the current quarter and year ended March 31, 2022 includes 2 cradit of % 2,745.61 l2khs and ¥ 2,307.41 lakhs respectively fowards reversal of deferred tax lizhiliies.,

The Code on Seclal Security, 2020 {'Cade’) relating to employse bensfits during empfeyment and past-empieyment benefils received Presidantial assant in Seplember 2020. The Code has
basn published in the Gazatte of India. Howaver, the dale on which the Code will come inlo effet has not been notified and the final rulesfinterpretation have not yet been issued. The
Company will assess the impact of the Code when it comes into effect and will record any related impact in the period the Code becomes effective.

The figures for the comesponding previous pariods / year have been the regrouped/reclassified wherever necessary to confirm to current period's presentation.

Forthe Ordar of the Board
Place: Kelkata Naresh Jalan
Date: May 3, 2022 {Managing Director}

DIN: 00375462

CIN No:L74210WB1981PLC034281, Phone: 033-4082 0900/ 033-7122 0900, Fax: 033-4082 0998 | 033-7122 0998, email; info@ramkrishnaforgings.com,
Website:www.ramkrishnaforgings.com
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{All amounts Jit INR Lakhs, unless otherwlse stated)

Stat t of Audited C: lid Financial Results for the Quarterand Year ended March 31, 2022

Quarter ended Yaar snded
. March 31,2022 | December 31, 2021 March 31, 2621 | March 34,2022 | March 3, 202
51 No. Particulars (hucited) {Unauditad) Audited) (Avdited) {Audited)
Refer Note. 7} [Refar Note. 71
Income
1. |Rewenus frem Operations 187227 60,131.98 52,043.83 2,92,024.86 12688321
2. |Cther Income - 138.40 236.69 145.91 558.87
3. |Total Inoome {1 +2) 187227 60,271.36 §2,280.52 2,33,170.57 1,9,452.18
4. |Expenses
4] Gostof Materials Consumed 32,021.80 30,671.20 7At828 1.21,422.58 6408289
b} Costof Services 412714 3406.17 344.39 12,269.03 3988
¢]  Trading purchase 1,462.55 365.94 15.08 1,860.60 6033
d@ gz;:;;ase) } Decrease in inventaries of finished gaods, work in progress, Traded gaods and 121087 {35545 (1.469.92) 00793 40729
e] Employee Bencfils Expense 3453.27 3,105.52 2,643.50 1272372 980135
i Power and Fuel 404174 4,051.00 3,492.21 18.240.41 9,358.5
) Finarnce Costs 269893 263833 1,905.49 9,589 76 798451
hy  Depreciation and amortizafion expense 4,566,44 451279 3,674.58 1693532 1167044
i} Other Expenses 10771.20 1.788.97 9,085.21 36.288.45 23617.83
Tatal E: {ato i} 54,369.94 §3,203.77 A7,009.82 2,00,850.54 1,26.277.88
5, |Profit before tax (3-4] 7,502.33 T.067.59 §,210.70 25,320.03 3174.20
4. |Tax Expenses
&) Cupent tax -
Pertaining to Profit fer lhe cumment period 1,380.11 1,247.28 o7 4,682.75 72107
Tax adjustments for earlier years 245.86 - 934 169.23 2785
b}  Defemed tax charge f (oredit) * {Refer Note No. 10) {2.826.73) 1.285.09 1,141.25 685,36 348.35
* Includes credit of Minimum Altemate Tax
Total Tax Expense ! {credit {830.75) 2,532.38 1,881.78 5,517,34 1.107.37
7. _|Profit for tha periediyear (5-6) 8,393.09 453821 3,388.94 1%,802.69 2,066,683
4. |Cther Comprehenslve Income / {Loss)
ltems not to he reclassifiad to Profit or Loss in suhseguent perods
{i} ltems thal will not be reclassified ic statement of profit & loss In subsequent pericds 2089 1328 0.7 BO.73 5312
{ii} Ingome lax retating to items that will not be recassified to stalemenl of profil & loss {6.24) (4.62) 3111 {20.08) {18.44)
Items that will ba reclassified to profit & foss {net of tax) -
Exchange differanca on translalion of fereign operations (nel of tax) 162 {D.04) 10.18) 208 {0.40)
Qthzr Camprahensive Incoma for the periodfyaar 16.27 382 49.42 42.73 34.28
9. _|Totat Comprehensive Incoma for the periodivear {75} 8,400,368 4543.83 3,448.38 18,845.42 210111
10. _|Profit attributabls to:
Owners of the equity 8,393.08 4535.21 3,388.94 19,802.89 2,0648,83
Non-contralling interest - = = = .
11._|Othar Comprehensive Income attributable to:
Qwmers of the equify 18.27 8.62 59.42 4273 M
Moi)-gentroliing interest - - - - -
12. _iTotal Comprehensiva ihcome attribulabla to:
Owners of Wre squity 8,409.38 454383 3.448.3 1934542 2,10811
Non-controlling interest - - - - -
13. |Paid-up Equity Share Capital {Face Value of ¥ 2)- per shate] {Refer Note No, 8} 3197.719 3197.79 3,193.27 31919 3193.07
14, | Other Equity 1,04,640.76 45,065.23
13. _|Earnings per Equity Share {EPS) (€) (Face value per share ¥ 2/ sach) (Refer Nots No. 8)
1} Basic 53 284 242 1243 1.4
2} Diluted # S31% 2.54* 218 1243 1.9
** not annuaflsed
# after considaring Impact of Employass Stock Option Plan (ESOF)

See aecampanying notes to the financial results.

CIN No:L74210WB 1841 PLCA34281, Phone: 033-4022 0300/ 0337122 0900, Fax: 035-4062 0998 { 0337122 0998, email: inf krigh ings.cam, Website:wwwr.ramkrish ings.com
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NOTES TO AUDITED CONSCLIDATED FINANCIAL RESULTS: :
2. Consolidated Statement of Assets and Liabilities as at March 31, 2022 {All amounts in INR Lakhs, unless otherwise stated)
Particulars Consolidated
Asat As at
March 31, 2022 March 31, 2021
{Audited) {Audited}
A |ASSETS
Nen-current assels
(8} Property, plant and equipment 1,43,630.1 1,22,417.94
(b} Capital work-in-progress 12,946.82 21,563.37
(c ) Goodwil 503.19 503.1%
(d) intangible assels 125.29 20.08
(@) Right-of-use assets 3,062.75 1025851
(f) Financial assefs
(i} Investments 10.50 10.50
{i) Loans 22188 169.61
{iiy Cther financial assets 1,356.24 1,293.66
(g) Nen-currant tax assels (nef) 249.58 249.58
(h) Deferred lax Assals {net) 290.41 259.56
(i) Cther non-current assats 5,316.77 1,486.25
Sub tetal - Non-current assets 1,67,713.51 1,55,068.25
Current assets .
(a) Inventories 70,911.53 43,814.42
(1) Financial assats
(i) lnvestments 5,500.00 -
{ii) Trade receivables 89,061.05 56,880.98
{iif) Cash and cash equivalent 3617.38 6,734.54
(i) Bank batances other than (jii) above 22454 1114
{v) Loans 11243 12.27
{vi) Other financial assets 297088 1,063.84
{c) Current tax assets (net) 239.16 9.2
{d) Other current assets 8,012.88 6,705.91
Sub total - Current assets 1,80,649.55 1,15,372.31
TOTAL - ASSETS 3,48,363.06 2,10,440.56
B |EQUITY AND LIABILITIES
Equity
{a) Equity shars capital 3197.79 3193.27
{b) Other equity 1,04,540.76 85,065.23
Total equity 1,07,838.55 88,258.50
Liabilities
Non-cusrent lizbilities
(a) Financial liabllities
(i) Borrowings 86,907.06 56,993.80
(ia) Lease liabilities 2,282.65 384,06
(b} Provisions 54.08 61.03
(c) Deferred tax liabilities (net) 7.436.46 6.539.32
(d) Other non-current liabilities 1,568.23 1,698.82
Sub fotal - Non-current liakilities 98,243.43 15877.03
Current liabilities
(a) Financial liabilities
{i} Borrowings 72,204.57 55,865.44
{ia) Lease liabilities 43153 22
(il) Trade payables
a) Total outstanding dues of micro enterprises and small enterprises 164.24 728.48
t) Tatal outstanding dues of creditors other than micra enterprises and smalf enterprises 60,653.96 42,327.90
(i) Other financial liakilities 5,167.02 5,268.74
(b} Other current abilities 284407 1,590.35
{c) Previsions 545.30 519.50
(d) Current tax liabilities {net) 216.34 170.39
Sub total - Current liabilities 1,42,276.03 1,06,505.03
Total liabilities 2,40,524.51 1,82,182.06
TOTAL- EQUITY AND LIARILITIES 3,48,363.06 2,70,440.56

CIN No:L74210WB1381PLC034281, Phone: 033-4082 0900/ 033.7122 0900, Fax: 033.4082 0998 / 033-7122 0998, email:infe@ramkrishnaforgings.com,

Wehsite:www.ramkrishnaforgings.com



RAMKRISHNA FORGINGS LIMITED
Regd. Office; 23 Circus Avenue, Kelkata - 700017

3. 5t of Audited C: |ldated Cash Flows for the Year ended March 31, 2022 (Alt amounts in INR Lakhs, unless otherwise staied)
Year ended Year ended
Particulars March 31, 2022 Warch 34, 2021
{Auditad) {Audlted)

A, CASH FL.OW FRCM QPERATING ACTIVITIES:
PROEIT BEFORE TAXES 25,320,03 3,174.20
Adjustments to reconcite profit befora tax fo net cash flows:
Depraciation and amortization 16,935.32 1,670.44
Balances Written Cff {Net) 391.37 5271.87
Allowance for bad debt and doubtful debls 22500 -
Prafit / {Loss} on sale of Fixed Assets/Discarded Assats (2.88) 78.24
Employees Steck Option Expenses 3087 89.69
Interest income (85.87) {244.91)
Foreign exchangs gain {Unrealised) {1,860.23) {Fe0.15}
Govemnment Grants {2 {394.88}
Finance Gosts §,670.66 7.08491
Cperating Profit Before changes in operaltng assets and liabilitiss 50,022.00 22,095.6%

Changes in operating assets and liahilities:

Increase in trade receivables (31,388.21) {25,158.52)
Increase in inventaries (27,067.11) (7,316.78)
{Increase) / Decreasa in loans (15210} 545.05
Decrease in other financial assets 180,88 315.80
Incraase in other assets (1,760.77) {1,318.93)
Increase in provisions 75.80 4357
Increasef (Decrease) in Lease fabilties - {2346)
Incraase in trade payables 17,957.8D 23,810.93
Increase in other financiaf iabifities 3.28 756.21
Increase in other lizbilities 1,253.74 337.82
Cash genevated from operations 8,056.38 14,089.40
Direct Tax refund / (paid) 14, 750.68) [135.85)
NET CASH [USED i) f FROM OPERATING ACTIVITIES (a) 430570 13,953.45

B. CASHFLOW FROM INVESTING ACTIVITIES:
Purchase of praperty, plant & equipment and intanglble assets (29,984.62) (23,088.81)
(including capital work-In-progress, capital creditors and capial advancas)

Praceads from sale of properly, plant & equipment 4375 8311
Redemption of / {Investment] in bank deposits (11262} (26.49)
Loan given to Graup Company - 3266
Investment in Liguic Mutual funds {5,500.00) -
Interast Receivad 111.03 231.4
NET CASH OUTFLOW FROM INVESTING ACTIVITIES (B} {35,442.45) {22,167.69)
C. CASH FLOW FRON FINANCING ACTIVITIES:

Procsads from Issus of Equity Shars Capital including Securiies Premium under ESOP 180.80 -
Buy-back of equity shares - (1,285.01}
Tax on Buy-back of squity shares - {260.84)
Dividend paid on equity shares {479.67) o
Advance given fo ESCP trust - 19.40
interest paid {8,754.38) (777714
Payment of principal portion of lease Babiities (64.48) (21.99)
Loan {zken fram Group Company 1,450.93 -
Proceeds from Leng Term Borrowings 60,929.83 21,917,989
Repayment of L.ong Term Bomowings {26,648.54) {10,233.72)
Short Term Borrowings {nef) 12,405.08 6,345.47
HET CASH INFLOW FRCM FINANCING ACTMITIES (C) 28,019.60 14,684.18
NET INCREASE / [DECREASE) IN CASH AND CASH EQUIVALENTS (A+B+C) (3 117.16) 6,468.92
Opening Cash and cash equivalents §,734.54 264,62
Closing Cash and cash equivalents 3617.38 5,734.54
NET INCREASE / (DECREASE}) [N CASH AND CASH EQUIVALENTS {3,117.16) 6,469.92

CIN No:L 74216WB1981 PLC034281, Phone: 033-4082 6960/ 033-7122 0900, Fax: 033-4082 0598 / 033-7122 0598, emall:info@ramkrishnaforgings.com, Websitezwww.ramkrishnaforgings.com



RAMKRISHNA FORGINGS LIMITED
Regd. Office: 23 Circus Avenue, Kolkata - 700017

NOTES TO AUDITED CONSOLIDATED FINANCIAL RESULTS:

1. Segment Information

1111

o
i

(All amounts in INR Lakhs, unless otherwise stated)

51, No. Particulars Guarter ended Year ended
March 31, 2022 | Becembier 31, 2021 | March 31, 2021 | March 31, 2022 March 3, 2021
[Audited) {Unaudited) {Audited) {Audited) {Audited)
1 Segment Revenus
Revenue from External Customers
i)  Forging components 68,075.70 50,924.73 51,613.95 2,25,845.91 1,28,097.91
(i  Others 6,466.32 4,244.45 803.87 16,547.26 213457
Total 74,542.02 64,169.18 52,417.82 2,42,39717 1,30,232.48
Less : Inter Segment Revenue {2,669.75) {4.037.23) [373.99) 110,372.51) (1,339.27)
Revenue from gperations 71,872.27 60,131.96 52,043.83 2,32,024.66 1,26,883.21
2 Segment Results
Profit before Interest and tax
i)  Forging components 10,027 46 9,54042 7473.58 34,816.18 11,706.80
(i}  Others 173.80 12550 (247.79) 93,61 {547.69}
Total Segment Profit 10,204.26 9,765.92 7,176.19 34,908.79 11,159,111
Less: Finance costs [2,568.93) 12,658.33) (1,505.49) {9,585.76) {7.984.91)
Profit before tax 7.502.33 7,067.59 5,270.70 2§,320.03 3174.20
3 Segment Assets
(i  Forging components 342,390.31 3,15,753.06 2,65,780.95 342,390.31 2,65,780.95
(i) Others 5,972.75 4,907.86 4,659.61 587278 4,658.61
Total Asgets 3,48,363.06 3,20,660.92 2,70,440,55 3,48,383.06 2,70,440.56
4 Segment Liabilities
(i  Forging components 2,33,773.78 2,15,319.20 1,76,930,20 23377378 1,76,930 20
(i  Others 6,750.73 5,755.30 5,251.66 8,750.73 5,251.86
Total Liabilities 2,40,544,51 2,21,074.50 1,82,182.06 2,40,524.51 1,82,182.06

The Group's business is divided into two reparting segments which comprise of "forgings” and "others” which represents the Group's business not covered in "forgings” segments.
The "forgings" segment produces and sells forged produsts comprising of forgings and machined components, "Others® primaily includes services for tour and travels, sanitization

and cargo business,

CIN No:lL.74210WB1981PLC034281, Phone: 033-4082 0900/ 033-7122 0000, Fax: 033-4082 0998 / 033.7122 0998, email: info@ramkrishnaforgings.com,
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RAMKRISHNA FORGINGS LIMITED
Reagd. Office: 23 Clreus Avenue, Kelkata - TODBT

{Al amounts In INR £akhs, unless otherwise stated)

NOTES TO AUDITED CONSOLIDATED FINANCIAL RESULTS (CONTINUED}:

4

The aurdited consalidated financial results of the Group relates 1o Ramivishna Forgings Limited (*Holding Company®) and its wholly owned subsidaies, Globe Al India Services Limited {Formery Gleba Forex &
Travels Limitsd), Ramkrishna Aeranautios Private Limited and Ramkrishna Fergings LLC {Collestively "the Group®).

The Board of Direslors of the Holding Company has recommended  final Dhvidend of  0.20 per sharas on Equily Shares of T - zach,

The abave audited senscliraled financial resulls have besn raviewsd by bhe Audit Commilles and therealter approved by the Board of Directors of the Holding Company at their respective meetings held on May
2,2022 and May 3, 2022 respectively,

The figures of Lhe last quarter are Kie balancing figures between audited figures in respeol of full financial year upto March 31, 2022/arch 31, 2021 and the unaudited published year-lo-dale figures uplo
December 31, 2021/December 31, 2020 being the date of the end of the third quarter of financlal year respectively which wera subject Lo limitad revlew.

Pursuiant o the Special Resolulion passed by tha Shareholders of the Holding Company by way of Postal Ballel Esrough electronic means, the Holding Company has sub-divided its equily share of face value
10f- {% Ten oniy) sach fully paid up, into 5 {five) equity shares of face value  21- T Two only) each fully paid-up, effective from March 15, 2022, This has been considered for caloufaling weighted average
number of equity shares for all periods presented, as per Ind AS 33-Earnings Per Share,

The outbresk of Corona vius {COVID-19) pandemic globally and in Incia had caused significanl disturbance and slowdawn of economic aclivity, While the pandemic situalicn has improved significantly in this
lasl nine months of the current year, the Group's has Laken inlo account the possible impact of GOVID-19 in preperalion of the audited consali financial results, including its assessment of recoverability of
the cairying value of property, plant and equipment, intangible assets and defarret tax assafs {including MAT oredit) based on internal and extemat information upto the dale of approval of these audited
consalidated financial resulls and current indicators of fultre aconcmic conditions, Further, management has assessed its liquidity posifon as en March 31, 2022 and does net anticipate any challenge in the
Group's ability to continue as a going concem. As at date of lhe balance sheet, the management does not anticipate any adverse impact of the pandemic on [I's business in fereseeable lulure.

The Holding Gampany has nol yel exercised the oplies pepmitted undsr Seolion 115BAA of the incoma-tax Adl, 1951 as introdused by the Taxalion Laws {Amendment) Grdinance, 2019, However, the Holding
Company expects to be ir jower Lax regime alter fwo years and accordingly the Defermed Tax Liabiilies {net} as at March 31, 2022 have been re-measured. Consequenlly, ax expense for the curenl quartsr and
year ended March 31, 2022 inchides a credit of 2 2,745.67 lakhs and ¥ 2 307.41 lakhs respeclively towards revarsal of defermed tax liabiliies.

The Code an Soci Seccrity, 2020 {'Code’} relating to emplayes beselits during empoyment and post-emplyment benefils received Prasidential assent in September 2020. The Code has been published in the
Gazette of India. However, the date on which Ihe Geda il tome into effect has not been rofified and the final rulesfinlerpralation have nct yet been issued. The Sroup Company will assess the impact of the
Code when it comes inlo effect and will record any related impact in the pericd the Code becomes effective.

The figures for the coresponding pravious perinds f year have been the diraclassified wherever "y to confirm to current period's presentation.
For the Order of tha Board
Place: Kotkata " Maresh Jalan
Data: May 3, 2022 {Managing Direclor)
Di: 00575462
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