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Dear Sirs,

Sub: Intimation of Unaudited Standalone and Consolidated Financial
Results for the Quater and Sir months ended 30.9.2022 and
Limited Review Reports of the Auditorc thereon.

As required under Regulation 33(3Xa) and (b) of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 [LODR], we enclose the Unaudited
Standalone and Consolidated Financial Results for the quarter and six months
ended 30.09.2022, as approved by the Board of Directors at their meeting held
today (28.10.2022).

We also enclose copy of the Unaudited Consolidated Financial Results for the
Quarter and six months ended 30.9.2022, being published in newspapers as per
Regulation 47(1Xb) of LODR.

As required under Regulation 33(2Xc) of LODR, we also enclose copies of the
Limited Review Reports given by the Auditors on the Unaudited Standalone and
Consolidated Financial Results for the quarter and six months ended 30.09.2022.

In accordance with Point No: A - 4 of Annexure I of SEBI Circular No:
CIR/CFD/CMD/4/2015 dated September 09, 20L5, we wish to inform the
following :

Tlme of commencement of the Board Meeting - 1 1.30 a.m.
Time of completion of the Board Meeting - 1.00 p.m.

Thanking you

Yours faithfully
For Ramco Industries Limited

W
S. Balamurugasundaram
Company Secretary and Legal Head

Encl. : as above
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RAMCO INDUSTRIES LIMITED

Regd. ffice: 47, P.S.K.Nagar, Rajapalayam 626 108

Corporate Office: 'Auras Corporate Centre",98-A, Dr. Radhakrishnan Road, Mylapore, Chennai'600 004

CIN: 126943TN1965P1C005297 ; WEBSITE: www.ramcoindltd.com

STATEMENT OF UN.AUDITED STANDALONE FINANCIAL RESULTS FOR THE HALF YEAR I QUARTER ENDED 30.09.2022

Rs. ln lakhs

STANDALONE

QUARTER ENOED HALF YEAR EiIDED YEAR EiIDEDParticulars

44,U9

59

22,924

922

71,'199

166

59,636

1,50'1

1,'15134

3,257

26,350

107

1,18,391

3,056

16,969

109

(3,179)

3,096

417

784

7,729

20,076

11

4,707

2,947

279

767

10,573

12,768

12

(1,981)

2,866

193

735

6,565

37,045

120

1,528

6,043

696

'1,551

18,302

29,009

22

1,406

5,364

411

1,454

14,732

60,759

41

(2,488)

11,091

853

2,931

32,234

52,398 1 .05,421

2,567 5,864 2,970 8,431 11,272 16,026

2,567 5 2,970

737

(4)

151

'1,970

(144)

32

8'11

68

233

2,707

(148)

183

3,302

137

267

4,482
.t27

724

1,683

190 (3

4,006 1,858

435

s,689

(173)

7,566

380

,l0,693

(77)

3,6/E 2,293 5,516 7,9115

1.94

867 867

4.62

867

2.14 6.56

867
'1,04,689

8.73

867

97,190

12.U

867

99,838
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a

b

c

d

e

b

c

d

e

s

INCOME

Sale of Products

Other Operating lncome

lncome from Operations (a+b)

Other Income

Tolal lncome (c + d)

3

4

5

6

EXPENSES

a Cost of l\.4aterials Consumed

Purchase of Stock ln Trade

Changes in lnventories of Finished Goods, Work-in-

Progress & Stock in Trade

Employee Benefits Expenses

Finance Costs

Depreciation and Amortisation Expenses

Other expenses

Total Expenditure

Proflt from Operations Before Exceptional items and Tax
t1 2.\

Exceptronal ltems (loss) / galn

Prorit from Ordinary Activities Before Tax (3+4)

Tax Expense

Current Tax

Current Tax adiustment of earlter years

Deferred Tax

Net Profit from ordinary aciivities atter Tax (3.4)

Other Comprehensive hcome / (loss) (net of tax)

Total Comprehensive lncome (after tax)for the period
(5+6)

Paid up Equity Share Capital(face value-Re.'l each)

Other Equity

Basic&Diluted Earnings Per Share of Re.1l each -in Rs.

Based on Net profit for the period (Not annualised)

7

8

!q 10,516
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UN.AUDITED SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYEO Rs. ln lakhs

I

a

b

d

Particulars

STANOALONE

QUARTER ENDED HALF YEAR EIIDED YEAR ENOED

30.09.mn
tJn-audited

30.06.2022

Un-audited

30.09.2021

Un-audited

30.@2022

Un-audited

30.09.2021

Un-audiled

31.03.2022

Audited

Seqment Revenu6, lncome:

Building Products

Textiles

Windmills

Unallocated

20,208

6,144

696

39,069

5,783

487

17,566

5,360

621

809

59,277

11,927

1 ,183

50,320

9,335

1,006

1,319

94,836

20,u3

1 ,389

3,03s

TOTAL

Less: Inter-segment Revenue

27 ,048

591

45,339

431

24,356

510

72,387

1,022

61,980

843

1,19,603

1,212

Net Sales / lncome from Opsrations 26,4s7
'14,908

23,846 71,365 61,137 1,18,391

Ssqment Results Profit (+) Loss Gl Before tax and

Finance Cost

Building Products

Textles

Windmills

Unallocated

764

283

522

5,785

723

330

,|
286

907

*:

6,549
'1,006

852

6,909

1,472

690

8,921

3,421

774

Total

Less: Finance Cost

Addr Un-allocable income net off unallocable expenditure

1,569

417

't,415

6,838

279

(6e5)

2,649

193

514

8,407

bvb

720

9,071

411

2,612

13,1 16

853

3,763

Total Protit before Tax 2,567 5,864 2,970 8,431 11,272 16,026

Seoment Assets

Building Products

Textiles

Windmills

Unallocated

80,443

23,498

1,565

57,631

71,048

25,034

1,531

56,526

67,493

17 ,052

1,652

55,057

80,443

23,498

1,565

57,631

67,493

17 ,052

1,652

55,057

73.599

22,605

1,518

54,662

TOTAL 1,63,137 1,54,139 1,41,2il 1,63,137 1,41,254 1,52,384

a

b

c

d

Seqment Liabilities

Building Products

Textles

Windmills

Unallocated

12,752

8,713

478

35,638

15,798

8.741

422

24,729

12,960

5,568

261

24,408

12,752

8,713

478

35,638

12,960

5,568

261

24,408

'14,068

8,s01

28,739

TOTAL 57,581 49,690 /li},,l97 57,581 43,197 51,679

2

4

a

b

c

d

?

a

b

c

d

STATEMENT OF ASSETS AND LIABILITIES Rs. ln Lakhs

A
1

Particulars

STANDALONE

As at

30.09 2022

As at

31.03.2022

ASSETS

NON.CURRENT ASSETS

Property, Plant and Equipment

Capital Work-in-progress

lnvestment property

lntangible Assets

Financial Assets

lnvestments in Subsidiaries and Associates

Other lnvestments

Loans and Advances

Other Financial Assets

Other Non Current Assets

Sub-total - Non-current assets

49,786

3,843

58
.)1r'7

35,200

4,292

1,204
a?o

345

49,354

1,735

58

399

35,200

4,481

1,234

763

591

95,904 93,815 C hefi nai
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Particulars

STANDALONE

As at

30.09.2022

As at

3103.2022

CURRENT ASSETS

lnventories

Financial Assets

Trade receivables

Cash and cash equivalents
Bank Balances other than Cash and Cash
Equivalents
Other Financial Assets

Current Tax Assets

Other current assets

Sub-total - Curent aasets

TOTAL ASSETS

44,101

10,862

1,057

50

180

4,192

6,781

36,752

11,034

594

ot

175

3,389

6,564

67 ,233 58,569

1,63,137 1,52,384

EQUITY AND LIABILITIES
EQUITY

Equity Share capital

Other Equity

Sub-total - Equity
NON-CURRENT LIABILITIES

Frnancial Liabihties

Borrowings

Other fi nancial Liaibilities

Deferred Tax Liabilities (Net)

Deferred Government Grants

Sub-total - Non+urrent liabilities
CURRENT LIABILITIES

Financral Liabilities

Borrowings

Trade Payables

Dues of Micro and Small Enterprises
Dues of creditors other than Micro and
Small Enterprises

Other Financial Liabilities

Other current liabilities

Government Grants

Provisrons

Sub-total - Current liabilities
TOTAL EQUITY AND LIABILITIES

867

1,04,689

867

99,838

1,05,556 1,00,705

2,067

217

7,307

103

't,472

218

6,514

108

9,694 I,312

25,131

359

3,270

7,900

3,806

10

7 ,411

20,916

476

4,251

8,498

4,093

10

5,123

47 ,887 43,367

1,63,137 1,52,384

B
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HALF YEAR ENDED HALF YEAR ENDED

30.09.2021

I in Lakhs

30.09.2022

{ in Lakhs

STANDATONE CASH FTOW STATEMENT FOR THE FOR THE HALF

YEAR ENDED 30.09.2022

(1,573)

(24)

1

(52)

201

(6)

b9b

Jb

1,551

45

1,454

28

(2,206)

(13)

(4)

(21\

(36)

4',t1

(1,319)

(7,349)

(1,098)

(,492)

1,475

153

3,068

(2,051)

(3,096)

1,457

(1,997)

64

(1)

't,573

(2,108)

200

(4,301)

45

63

21

2,206

1,249

(23)

(3,663)

1,319

674

(5)

4,',t36

(867)

(767)

(348)

(5)

(4,123).

(406)

A Cash florv from operating activities

Profit Before Tax

Adjusted for

Loss on sale of assets

Depreciation

lmpairmenl of Assets

Dividend lncome

Profil on sale of assets

Fair value loss/(gain) on investments

lnterest income

Employee Stock Option Expense

Cash flow arising out ofActuarial loss on defined benefit obligation

lnterest paid

Royalty receipts

Operating profit before working capital changes

Adjusted for

Trade and otrer receivables

lnventories

Trade payables

Other Current Assets

Other current Liabilities/financial liabilities

Cash (used in), genorated trom oporations

Taxes paid

Net cash (used in)/ generated from operating activities

B Cash flowfrom lnvesting activities

Purchase of Plant, property and Equipment

Proceeds lrom Sale of Plant, property and Equipment

Adjustments in Assets

lnterest rncome

Dividend income

Changes in CapitalWlP

Advance for long term purpose

Purchase of investment

Royally receipts

Net cash (used in)/ from investing aclivities

C Cash flow from financing activities

Proceeds from long lerm borrowing

Proceeds from other Long term liabilites

Proceeds from short term borrowings

Dividend paid

Finance cosl

Net cash lrom / (used in) Financing activities

Net increase / (decrease) rn cash and cash equivalents (A+B+C)

Cash and cash equivalents as at the beginning of the period

Cash and Cash equivalsnts as at end of the period

8,431

(2,217\

830

9,261

(8,2s2]|

969

(1,461)

(492\

3.',t71

462

655

1,117

11,272

(3,084)

(1 ,661)

9,611

(46s)

9142

(1,093)

8,049

(4,882)

83

760

843

Chennai
60604,
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2

3

Notes

1

Chennai

28-10-2022

The above unaudiled standalone financial results were reviewed by the Audit committee and approved by he Board of Directors at its

l\.4eetings held on 28.10.2022.

The company's business operation comprises of multiple operating segmenls viz., Building Products, Textiles and Windmills.

As per Sectron 115BAq in the lncome Tax Act, '196'1, the Company has an irrevocable option of shiftng to a lower tax rate and

simultaneously forgo ce(ain tax incentives, deductions and accumulated IVIAT credit. The Company has not exercised this option based

on current evaluation of the benefits available in existing tax regime.

Other Operating lncome for fie previous year includes Royalty from the subsidiary companies as hereunder:

Particulars

QUARTER ENDED HALF YEAR EI{DED YEAR ENDED

30.09.2022

Un-audited

30.06 2022

Un'audiled

30.09 2021

Un-audiled

30.09.2022

Un-audiled

30 09.2021

Un-audiled

3103.2022

Audited

Royalty amount included in Other Operating income 809 1,319 3,035

Tire Company has received Rs.135 lakhs during he current quarter against Royalty lncome recognised duing financial yeat 2021-22.

Balance outstanding of Royalty amount is Rs. 2334 lakhs as on 30.09.2022, which is being received on part paymenls due to current

status of repalriation restrictions imposed by the Cenlral Bank of Sri Lanka on account of prevailing economic situation in that country.

ln view of the prevailing economic conditions in Sri Lanka, Royalty agreement with Srilankan Subsidiaries has been modified and as per

the modified terms of agreement the Royalty lnmme is being remgnised only at the end of he financial year. Accordingly, Royalty

amounting to Rs. 390 lakhs for quarcr ended 30.09.2022 and Rs. 868 lakhs for the period ended 30.09.2022 are not considered in the

financials

The Central Government has published The Code on Social Security, 2020 and lndustrial Relations Code,2020 ("the codes') in the

Gazette of lndia, inter alia, subsuming various existing labour and industrial laws which deals with employees including post-employrnent

period. The effective date of he code and the rules are yet to be notified. The impact of fre legislative changes if any will be assessed
and recognised post notification of relevant provisions

The flgures for the previous periods have been regrouped/reclassified wherever necessary to conform to the current period's
presentation

For Ramco lndustries Limitsd

/,&L-7,;^
P.V. ABINAV RAMASUBRAMANIAM RAJA

MANAGING DIRECTOR

Dlt{: 07273249
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RAMCO INDUSTRIES LlillTED

Regd. Office:47, P.S.K.Nagar, Rajapalayam 626 108.

Corporale Office: "Auras Corporate Centre", 98-A, Dr. Radhakrishnan Road, Mylapore, Chennai-600 004

CIN: 126943TN1965P1C005297 ; WEBSITE: www.ramcoindltd.com

STATEMENT OF UN.AUOITED CONSOLIOATED FINANCIAL RESULTS FOR THE HALF YEAR I QUARTER ENDED 30,09.2022

Rs. ln lakhs

t

2

a

b

c

d

e

a

b

c

d

e

f

s

3

4

5

6

7

8

10

11i

13

14

15

ITreasury share of 3'l .71 lakhs (as on 31 .03.2022: 31 .71 and as on 30,06.2022 31.71 and as on 30.09,2021 : 3'l .57 lakhs) were deducted from
toial nunDer of equity shares for the purpose of mmputation ol Consolidated Earnings per share.l

CONSOLIDATED

QUARTER ENDED HALF YEAR EiIDED YEAR ENDEO

30.09.2022

Un-audited

30.09.2021

Un-audited

31.03.2022

Audiled

30.09.2022

Un'audited

30.06.2022

Un-audited

30 09.2021

Un-audited

Particulars

49,619

59

31,010

'113

79,882

166

72,823

182

1,45,495

222

30,263

107

30,370

2,456

49,678

478

31J23

334

80,048

2,9U

73,005

481

1 .45,717

1,158

32,826 50,156 31,457 82,982 73,486 1,46,875

20,458

109

(4,763)

3,336

430

839

Ij82

22,113

11

4,863

3,164

285

824

't2,081

17,245

12

(2,081)

3,205

195

862

7,186

42,57'l

120

100

6,500

715

1,663

20,263

36,100

22

1,444

6,002

416

1,708

15,779

76,899

42

(2,2e1)

12,468

8M

3,267

36,368

28,591 43,U1 26,624 71,932 61,471 1 ,27 .617

4,235 6,815 4,833 11,050 12,015 19,258

4,235 6,8,l5 4,833 11,050 12,015 19,258

974

(4)

169

2,279

(144],

(146)

'tj82
68

220

3,253

(148)

ZJ

4,047
,t37

243

6,132

134

340

3,096

(2,838)

4,826

1,240

3,363

10,992

7,922

(1,s98)

7,588

14,327

12,652

17,633

258

190

161

6,066

(363)

190

14,355

435

6,324

(173)

351

21,915

380

97

30,285

(77)
(6)

609 5,893 14,815 6,502 22,392 30,102

INCOME

Sale of Products

Orher Operating lncome

lncome from Operations (a+b)

Other Income

Total lncome (c + d)

EXPENSES

Cost of l',4aterials Consumed

Purchase of Stock ln Trade

Changes in lnventories of Finished Goods, Work-in-

Progress & Stock in Trade

Employee Benelits Expenses

Finance Costs

Depreoalion and Amorlisation Expenses

Other expenses

Total Expenditure

Profit from Operations Before Exceptional items and Tax

11-2\

Exceptional ltems (loss) / gain

Profit rrom Ordinary Activities Before Tax (3+4)

Tax Expense

Current Tax

Current Tax adjustment of earlier years

Deferred Tax

Net Profit from ordinary activities after Tax (3.4)

Share of ProfiU(loss) [PAT] of Associates

Net Profit for the period (5+6)

Other Comprehensive Income i (loss) (net of tax)

Share of OCI (nel of tax) of Associates

Total Comprehensive lncome (after tax)for the period

(7+8+9)

Paid up Equity Share Capital (face valu+Re.1 each)

other Equry

Basic&Diluted Earnings Per Share of Re.1l each -in Rs

Based on Net prollt for the period (Not annualised)

835

0.31

835

7 .27

835

17.19

835

3,79,957

26.24

835

3,70,006

36.27

3,75,019

CtEnnai
artjdot
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UNAUDITED SEGMENT WSE REVENUE, RESULTS AND CAPITAL EMPLOYED Rs. ln lakhs

CONSOLIDATED

HALF YEAR EI{DEO YEAR ETDEDQUARTER ENDED

30.09.2022

Un-audiled

30.09.2021

Un-audited

N.09.2022
Un-audited

30.06.2022

Un-audited

30 09.2021

Un-audited

31.03.2022

Audiled

Particulars

24,121

6,144

696

43,839

5,783

487

25,652

5,360

621

809

67,960

11,927

1,183

63,507

9,335

1,006

1,319

1,25.197

20,343

1,389

3,035

Seqment Revenue I lncome:

Building Products

Textiles

Wndmills

Unallocated

30,961

59'1

50,109

431

32,442

1,319

81,070

1.022

75,167

2,162

1,49,964

4,247

TOTAL

Less: lnter-segment Revenue

80,048 73,005

a

b

c

d

Net Sales / lncome from Operations 30,370 49,678 31j23 1,45,7',tl

2,359

283

522

6,744

723

330

3,153

907

456

9,103

1,006

852

9,823

1,472

690

SeEment Results Profit (+) Loss (-) Before tax and

Finance Cost

Building Products

Texlrles

Windmills

unallocated

14,3U

3,421

774

3,164

430

1,501

7 ,797

285

(6e7)

4,516

195

512

10,961

715

804

11,98s

4'16

446

18,529

864

1,593

Total

Less: Financ€ Cost

Add: Un-allocable income net off unallocable expenditure

Total Profit before Tax 4,235 6,815 1,833 t'1,050 12,015 '19,258

98,1'10

23,498

1,565

3,19,53'1

Building Products

Textiles

Windmills

Unallocated

Seqmont Assets

87,778

25,0U

1,531

3,20,954

u,210
't7,052

1,652

3,15,956

98,1 10

23,498

1,565

3,19,531

u,210
't7 ,052

1,652

3,15,956

90,274

22,605

1,518

3,17,758

TOTAL 4,42,704 4,35,297 4,18,870 4,42,704 4,18,870 4,32,155

Building Products

Textiles

Windmills

Unallocated

Seqment Liabilities

17 ,028

8,713

478

35,661

20,505

8,741

422

24,729

17 ,7 48

5,568

261

24,420

17,028

8,713

478

35,661

17,748

5,568

261

24,420

18,658

8,501

371

28,739

a

b

c

d

TOTAL 61,880 51,397 47,997 6r,880 47,997 56,269

?

4

a

b

c

d

3

a

b

c

d

STATEMENT OF ASSETS AND LIABILITIES Rs. ln Lakhs

A
1

CONSOLIDATED

Particulars As at

30.09.2022

As at

31.03.2022

52,441

3,870

58

337

2,99,581

4,292

1,040

u2
345

51,801

1,943

58

399

3,00,829

4,48',1

1,000

766

719

ASSETS

NON-CURRENT ASSETS

Property. Plant and Equipment

Capital Work-in-progress

lnvestment property

lntangible Assets

lnvestments in Subsidiaries and Associates

Financial Assets

Other lnvestments

Loans and Advances

Other Financial Assets

Other Non Current Assets

Sub.total - Non-current assets 3,62,806 3,61,996
QAennai

fi5not,
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Particulars

CONSOLIDATED

As at

30.09.2022

As at

3103.2022

CURRENT ASSETS

lnventories

Financial Assets

Trade receivables

Cash and cash equivalents
Bank Balances other than Cash and Cash
Equivalents
Other Financral Assets

Deferred Tax Asset (Net)

Current Tax Assets

Other current assets

Sub-total - Current assets
TOTAL ASSETS

2

49,191

8,915

4,265

5,573

183

185

4,207

7 ,279

41,567

9,296

7,143

1,872

180

29

3,389

6,683

79,898 70,159

4,12,701 4,32,155

B

1

2

3

EQUITY AND LIABILITIES
EQUITY

Equity Share capital

Other Equity

Sub-total - Equity
NON-CURRENT LIABILITIES

Financial Liabilities

Borrowings

Other financial Liaibilities

Deferred Tax Liabilities (Net)

Deferred Government Grants

Sub-total - Non+urrent liabilities
CURRENT LIABILITIES

Financial Liabilities

Borrowings

Trade Payables

Dues of Micro and Small Enterprises
Dues of creditors other than Micro and
Small Enterprises

Other Financial Liabilities

Other current liabilities

Government Grants

Provisions

Sub-total - Current liabilities
TOTAL EQUITY AND LIABILITIES

867

3,79,957

867

3,75,0'19

3,80,824 3,75,886

2,067

217

7 ,307

103

1,472

218

6,514

108

9,694 8,312

359

6,25s

8,479

3,998

10

7,954

25,131 20,9'16

476

6,6'11

10,011

4,239

10

5,694

52,186 47 ,957

4,42,704 4,32,155

Chennai
600 0042

r.5u

*

(
3

o
(,)



CONSOLIDATED CASH FLOW STATEMENT FOR THE HALF

YEAR ENDED 30.09.2022

HALF YEAR ENDED HALF YEAR ENDED

30.09.2022

I in takhs

30.09.2021

{ in Lakhs

Jb

t,ooJ

(1,662)

124)

I

1542)

201

(6)

(8ss)

381

17 ,6241

\472\

12,3021

557

11,051

(517)

10,534

(9,460)

1,074

(1,585)

(511)

(1,718)

3,152

923

9,015

9,938

E1

1,708

28

144)

(13)

(4)

(127],

(36)

416

83

840

2,858

(2,697)

(4,565)

843

(2,316)

65

(3)

1,662

(1,926)

258

674

(5)

4,136

(867)

(786)

14,471].

45

63

127

44

't,167

46

(3,663)

(412)

(5)

(3,077)

(411)

A Cash flow from operating activities

Prollt Before Tax

Loss on sale of assets

Depreciation

lmpairment of Assets

Dividend lncome

Profit on sale of assets

Fair value loss/(gain) on investments

lnterest income

Employee Stock Optron Expense

Cash flow arising out of Acluarial loss on defined benefit

obligation

lnterest paid

Effects on Exchange rate

Operating profit before working capital changes

Adjusted for

Trade and other receivables

lnventories

Trade payables

Other Current Assets

Other current Liabilities/fi nancial liabilities

Cash (used in)l g€nerated from operations

Taxes paid

Net cash (used in)/ generated from operating activities

B Cash flowfrom lnvesting activities

Purchase of Plant, property and Equipment

Proceeds from Sale of Plant, prope(y and Equipment

Adjustrnents in Assels

Interest income

Dividend income

Changes in Capital WIP

Advance for long term purpose

Purchase of investmenl

Net cash (used in)l trom investing activities

C Cash flow from financing aclivities

Proceeds from long term bonowing

Proceeds from other Long term liabilites

Proceeds from short term borrowings

Dividend paid

Frnance cost

Net cash from I (used in) Financing activities

Net increase / (decrease) in cash and cash equivalents (A+B+C)

Cash and cash equivalents as at the beginning of the period

Cash and Cash equivalents as at ond of the period

12,015

2,0u
14,079

(2,721)

11,358

(1,553)

9,805

(6,642)

(3,905)

(742)

7,742

7,000

CtrSnnaio ooa 3
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Nctes
,1

2

3

The above unaudited consolidated financial results were reviewed by the Audit committee and approved by the Board of Directors at its

Meetings held on 28.10.2022.

The Group's business operation comprises of mulliple operating segments viz., Building Products, Texliles and Windmills.

As per Section 'I15BAA in the lncome Tax Act, 1961, lhe Group has an krevocable option of shifting to a lower tax rate and

simultaneously forgo certain tax incentives, deductions and accumulated MAT credit. The parent company has not exercised this option

based on current evaluation of the benefits available in existing tax regime. However lndian subsidiary company in the group has

exercised this option from the financial year 2020-21.

4 Due to depreciation in Sri Lanka cunency, exchange fluctuation loss accounted in consolidated financials are given hereunder

The Consolidated financial results have been prepared in accordance with lnd AS '110 read with lnd AS 28 whlch include the Standalone

results of the parent company, Ramco lndustries Limited, its subsidiaries viz. Sudharsanam lnvestments Limited and consolidated result

of Sri Ramco Lanka (Private) Limited, Srilanka, collectively refened as 'Group' and its associates viz. lradurai Trans Carrier Limited and

Consolidated results of The Ramco Cements Limited, Ramco Systems Limited, Rajapalayam Mills Limited, Ramco lndustrial and

Technology Services Limited, Lynks Logistics Limited

Despite the political and foreign exchange crisis in Sri Lanka and consequent reduction in demand, Subsidiaries in Sri Lanka are

continuing therr operations profitably. lssues arising out of the lorex crisis in Sri Lanka are being closely monitored.

The Central Govemment has published The Code on Social Security, 2020 and lndustrial Relatons Code,2020 ('the codes") ln the

Gazette of India, inter ata, subsuming various exisling labour and industrial laws which deals with employees including post€mployment
period The effective date of lhe code and the rules are yet to be notified The impact of the legislative changes if any will be assessed

and recognised post notification of relevant provisions

The figures for the previous periods have been regrouped/redassified wherever necessary to conform to the cunent period's

presentalion.

For Ramco lndustries Limited

o

7

8

tr/fr),-/t
Chennai

28-10-2022

P.V. ABINAV RA ASUBRAi,ANIAIII RAJA

MANAGING DIRECTOR

DIN:07273219

Particulars

QUARTER ENDED HAI-F YEAR Ei{DEO YEAR Et.IDED

30.09.2022

Un-audiled

30.06.2022

Un-audiled

30.09.2021

Un€udited

fi09.2022
Un-audited

30.09.2021

Un-audited

31.03.2022

Audited

Exchange fluctuation loss accounted in Sri Lanka

subsidiary companies included in O[]er Expenses
7 1182 58 1,189 1,999
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RAMCO INDUSTRIES LIMITED

Regd. ffice: 47, P.S.K.Nagar, Rajapalayam 626'108.

Corporate Office. "Auras Corporate Centre', 98-A, Dr. Radhakrishnan Road, Mylapore, Chennai-600 004.

CIN: 126943TN1965P1C005297 ; WEBSITE: www.ramcoindltd.com

EXTRACT OF UTI.AUDITED COt{SOLIOAIED FITIATICIAL RESULIS FOR THE HALF YEAR' OUARTER ETIDED 30.M2022

Rs. ln lakhs

Particulars

qUARTER EI{DED HALF YEAR ENDED
YEAR

ENOED

fi.@.2022
Un-audited

30.06.2022

Un-audited

30 09.2021

Un-audited

30.09.2022

Un-audited

30.09.2021

Un-audited

31.43 2022

Audiled

lncome from Operations

N;t Profiv(loss) for the period (before tax, Exceptional and

/or Extraordinary items)

Net Profiu(loss) for the period (before tax, after Exceplional

and ior Extraordinary items)

Net Profit / (Loss) for the period (after tax, after

Exceptionaland / or Extraordinary items)

Share of Net profit After Tax (PAT) of Associates

accounted for using lhe equity mefrod
Total Comprehensive lncome for the period (Comprising

Net Profit for the period afler tax and other Comprehensive

lncome after tax)

Paid up Equity share capital

Other Equity

Net worth

Earnrngs Per share of Re.1! each (Rs.)

(Not annualised)

Easic:

Diluted:

031

0.31

30,370

4,235

4,235

3,096

(2,838)

609

835

49,678

6,81!

6,8'15

4,826

1,240

5,893

835

7 .27

7 .27

17 .19

17 .19

31t12!

4,833

4,833

3,363

10,992

14315

835

757

7 .57

80,048

11,050

11,050

7 ,922

(1,598)

6,502

835

3,79,957

3,80,792

73,005

12,015

12,015

7,588

14,327

22,392

835

3,70,006

3,70,U1

26.24

26.24

I ,45,717

1 o 258

19,258

12,652

17 633

30,102

835

3,75,019

3,75,854

36 27

36.27

1

2

3

4

5

6

7

8

o

10

Notes

The above is an exlract of the detailed format of Quarterly Financial Results filed with Stock Exchanges under Regulaton 33 of the SEBI

(Listing and Other Disclosure Requirements) Regulations 2015. The full format of the Financial Results are available on the Bombay

Stock Exchange website (URL: www.bseindia.com/corporates), the Natronal Slock Exchange website {URLI
www.nseindia.com/corporates) and on the Company's website ( URL: www.ramcoindltd.com).

2 Key inlormations on Standalone un-audited Financial Results: Rs. ln lakhs

The previous period figures have been re-grouped / restated wherever considered necessary.

For Ramco lndustries Limited

3

p,r++-/") "
P.V, ABINAV RAMASUBRAITIANIAtl RAJA

MANAGING DIRECTOR

DIN:07273249

Partculars

QUARTER ENDEO HALF YEAR ENDED
YEAR

ENDEO

30.09.2022

Un-audiled

30.6.2022
Un-audited

30.09.2021

Un-audited

30.09.2022

Un-audited

30.09 2021

Un-audited

31.03.2022

Audited

lncome from Operations

Net Profit / (Loss) for the period (after lax, after

Exceptional and / or Extraordrnary items)
Total Comprehensive lncome for the period (Comprising

Net Profit for the period after lax and other Comprehensive

lncome after tax)

26,457

1,683

1,873

44,908

4,006

3,643

23,849

1,858

2,293

71,365

5,689

5,516

61,137

7,566

7,946

1,18,391

10,693

10,516

chCrnai
oo$soa

*
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Limited Review Report on unaudited standalone financial results of Ramco lndustries Limited

for the quarter ended 3dh september 2022 and Year to Date results for the period from

01"t April 2022 to 30th September 2022 pursuant to the Regulation 33 of the SEBI (tistlng

Obligations and Disclosure Requirements) Regulations, 2015, as amended

to
The Board of Directors

RAMCO INDUSTRTES LIMITED

1. We have reviewed the accompanying statement of unaudited standalone financial

results of RAMCO INDUSTRIES tlMlTED (the "Company'') for the quarter ended

September 30, 2022 and year to date results for the period from April L, 2022 lo
September 30,2022 (the "Statement") attached herewith, being submitted by the

Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations

and Disclosure Requirements) Regulations, 2015, as amended (the "Listing

Regulations").

2. This Statement is the responsibility of the Company's management and has been

approved by the Board of Directors, which has been prepared in accordance with the
recognition and measurement principles laid down in lndian Accounting Standard 34

"lnterim Financial Reporting" ("lnd AS 34"), prescribed under Section 133 of the
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other
accounting principles generally accepted in lndia. Our responsibility is to issue a report
on these financial statements based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410 "Review of lnterim Financial lnformation Performed by the
lndependent Auditor of the Entity'', issued by the lnstitute of Chartered Accountants of
lndia. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review is

limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed

an audit and accordingly, we do not express an audit opinion.

CHENNAI
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4. Based on our review conducted as above, nothing has come to our attention that causes

us to believe that the accompanying statement of unaudited financial results prepared

in accordance with applicable lndian Accounting Standards (lnd AS) and other

recognized accounting practices and policies has not disclosed the information required

to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or

that it contains any material misstatement.

5. We did not review the interim financial results of one foreign branch included in the

standalone unaudited interim financial results, whose results reflect total assets of

Rs. 168.08 Lakhs as at 3oth September 2022 and total revenues of Rs. 3.37 Lakhs and

Rs. 6.18 Lakhs, total net profit after tax of Rs. 3.24 Lakhs and Rs. 5.96 Lakhs, total

comprehensive income of Rs. 3.24 Lakhs and Rs. 5.96 Lakhs for the quarter ended 30th

September 2Q22 and for the period from 01s April 2022 to 30th Septemb et ZO22

respectively, and net cash inflows of Rs. 7.73 Lakhs for the period from 01st April 2022 to

3oth September 2022 as considered in the respective standalone unaudited interim

financial results.The interim financial results of the foreign branch has been furnished by

the management, and our conclusion in so far as it relates to the amounts and

disclosures included in respect of the foreign branch, is based solely on the report of the

management and the procedures performed by us as stated in paragraph 3 above. Our

conclusion is not modified in respect of this matter.

6. We draw attention to Note No. 4 to the standalone financial results, which describes the

non-recognition of Royalty lncome of Rs. 390 Lakhs and Rs.868 Lakhs from Sri Lankan

Subsidiary Companies for the quarter ended 3Os September 2022 and for the period

from 01't April 2022 to 30th September 2022 respectively. Our conclusion is not modified

in respect of this matter.
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For SRSV & Associates

Chartered Accountants

Firm ReBistration No.: 0150415

For Ramakrishna Raja And Co

Chartered Accountants

Firm Registration No.: 0053335

A
',t"{n "c'

C. KESAVAN

Pa rtner

Membership No.: 227833

uDrN No.: L>LLaS *B Ba xmsZL l8

a+L/
G. CHELLA KRISHNA

Partner

Membership No.: 210474

uDrN No.: 2-2?_1c,1++ BB AZD74?23

Place: Chennai

Dated: 28th October 2022
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Limited Review Report on Unaudited Consolidated Financial Results of Ramco lndustries

Limited for the quarter ended 30th September 2022 and year to date results for the period

from 01't April 2O22 to 3oth September 2022 pursuant to the Regulation 33 of the SEBI

(tisting Obligations and Disclosure Requirements) Regulations, 2015, as amended

To

The Board of Directors of
RAMCO INDUSTRIES TIMITED

1. We have reviewed the accompanying Statement of Unaudited Consolidated financial

results of RAMCO INDUSTIRES tlMlTED ("The Parent") and its Subsidiaries (The Parent

and its subsidiaries together referred to as the "Group"), and its share of net profit after

tax and total comprehensive income of its associates for the quarter ended 3oth

September 2022 and year to date results for the period from 01st April 2022 to 30th

September 2022 ("lhe Statement"), being submitted by the Parent pursuant to the

requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended (the'Listing Regulations').

2. This Statement which is the responsibility of the Parent's management and approved

by the Parent's Board of Directors, has been prepared in accordance with the

recognition and measurement principles laid down in lndian Accounting Standard 34

"lnterim Financial Reporting" (lnd AS 34), prescribed under Section 133 of the

Companies Act, 2013 as amended read with relevant rules issued there under and other
accounting principles generally accepted in lndia. Our responsibility is to express a

conclusion on the Statement based on our review.

3. We conducted our review ofthe statement in accordance with the Standard on Review

Engagements (SRE) 2410, "Review of lnterim Financial lnformation Performed by the

lndependent Auditor of the Entity", issued by the lnstitute of Chartered Accountants of
lndia (lCAl). This standard requires that we plan and perform the review to obtain

moderate assurance as to whether the Statement is free of material misstatement. A
review of interim financial information consists of making inquiries, primarily of persons

responsible for financial and accounting matters and applying analytical and other

review procedures. A review is substantially less in scope than an audit conducted in
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accordance with Standards on Auditing and consequently does not enable us to obtain

assurance that we would become aware of all significant matters that might be

identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under

Regulation 33 (8) of the SEBI (Listing obligations and Disclosure Requirements)

regulations, 2015 as amended, to the extent applicable.

4. The Statement includes the results of the following Subsidiaries and Associates:

Name of the entity Relationship

Sudharsanam lnvestments Limited lndian Subsidiary

Sri Ramco Lanka (Private) Limited, Srilanka Foreign Subsidiary

Sri Ramco Roofings Lanka (Private) Limited, Srilanka Foreign Subsidiary

The Ramco Cements Limited Associate

Ramco Systems Limited Associate

Rajapalayam Mills Limited Associate

Ramco lndustrial and Technology Services limited Associate

Madurai Trans Carrier Limited Associate

Lyn ks Logistics Limited Associate

5. Based on our review conducted and procedures performed as stated in paragraph 3

above, nothing has come to our attention that causes us to believe that the

accompanying Statement, prepared in accordance with the recognition and

measurement principles laid down in the aforesaid lndian Accounting Standards ('lnd

AS') and other accounting principles generally accepted in lndia, has not disclosed the

information required to be disclosed in terms of Regulation 33 of the Listing

Regulations as prescribed in Securities and Exchange Board of lndia, including the

manner in which it is to be disclosed, or that it contains any material misstatement.

6. We did not review the interim financial results of one foreign branch included in the

standalone unaudited interim financial results of the entities included in the Group,

whose results reflect total assets of Rs. 168.08 Lakhs as at 30th September 2022 and
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total revenues of Rs. 3.37 Lakhs and Rs. 5.18 Lakhs, total net profit after tax of Rs. 3.24

Lakhs and Rs.5.96 Lakhs, total comprehensive income of Rs.3.24 Lakhs and Rs.5.95

Lakhs for the quarter ended 30th September 2022 and for the period from 01't April

2022 to 30th September 2022 respectively, and net cash inflows of Rs. 7.73 Lakhs for the
period from O1i April 2022 to 30th September 2022 as considered in the respective

standalone unaudited interim financial results of the entities included in the Group. The

interim financial results of the foreign branch has been furnished by the management,

and our conclusion in so far as it relates to the amounts and disclosures included in

respect of the foreign branch, is based solely on the report of the management and the
procedures performed by us as stated in paragraph 3 above. Our conclusion is not

modified in respect of this matter.

7. We did not review the interim unaudited financial results of two foreign subsidiaries

included in the consolidated unaudited financial results, whose interim financial results

reflect total assets of Rs. 17,565.83 Lakhs as at 30th Septembet 2022 and total
revenues of Rs. 4,247.56 Lakhs and Rs. 9,181.18 Lakhs, total net profit after tax of
Rs.957.71 Lakhs and Rs. 1,301.80 Lakhs, total comprehensive income of Rs.957.71

Lakhs and Rs. 1,301.80 Lakhs for the quarter ended 30th September 2022 and for the
period from 01st April 2022 to 30th September 2022 respectively and net cash inflow of
Rs. 450.51 Lakhs for the period from 01st Ap(il 2022 to 30th September 2022 as

considered in the respective consolidated unaudited financial results. The interim

financial results of the two foreign subsidiaries has been furnished by the management,

and our conclusion in so far as it relates to the amounts and disclosures included in

respect of these foreign subsidiaries, is based solely on the report of the management

and the procedures performed by us as stated in paragraph 3 above. Our conclusion is

not modified in respect of this matter.

8. We did not review the interim unaudited financial results of one lndian Subsidiary

included in the consolidated unaudited financial results, whose interim financial results

reflect total assets of Rs. 1,302.13 Lakhs as at 3oth September 2022 and total revenues

of Rs. 89.48 Lakhs and Rs. 89.48 Lakhs, total net profit after tax of Rs. 65.48 Lakhs and

Rs. 63.19 Lakhs, total comprehensive income of Rs. 65.48 Lakhs and Rs. 53.19 Lakhs for
the quarter ended 3oth September 2022 and for the period from 01* April 2022 to 30th

September 2022 respectively and net cash inflows of Rs. 0.51 Lakhs for the period from
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01't April 2022 to 30th September 2022 as considered in the respective consolidated

unaudited financial results. These interim financial results of the lndian Subsidiary has

been furnished to us by the management and our conclusion on the Statement, in so

far as it relates to the amounts and disclosures included in respect of that subsidiary is

based solely on the reports of the management and the procedures performed by us as

stated in paragraph 3 above. Our conclusion is not modified in respect of this matter.

9. We did not review the interim unaudited financial results of Six Associates included in

the consolidated unaudited financial results, whose interim financial statements reflect

the Group's share of net profit/(loss) after tax of Rs. (2,838.81) Lakhs and Rs. (1,598.40)

Lakhs and total comprehensive income/(loss) of Rs. (2,678.09) Lakhs and Rs. 1L,247.22l.

Lakhs for the quarter ended 30th September 2O22 and for the period from 01s April

2022 to 30th September 2022 respectively. These interim financial results of the

associates has been furnished to us by the management and our conclusion on the

Statement, in so far as it relates to the amounts and disclosures included in respect of
these associates, is based solely on the reports of the management and the procedures

performed by us as stated in paragraph 3 above. Our conclusion is not modified in

respect of this matter.

For SRSV & Associates

Chartered Accountants

Firm Regi strat No.: 0150415

G. CHELLA KRISHNA

Partner

Membership No.i 210474

UDIN No.:2)-2104:+4

Place: Chennai

Dated: 28th October 2022

For Ramakrishna Raja And Co

Chartered Accountants

Firm Registration No.: 0053335
.A

.l/'

.-r/ -
aJ'

C. KESAVAN

Partner

Membership No.: 227833
gBAz-Hz3 +\Z uDlN No.: 22 LL+ g 33 BBA X61Qo27
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