
RAJKAMAL SYNTHETICS LIMITED 
CIN No.: L45100MH1981PLC024344 

Regd. Off. : 411 Atlanta Estate Premises CHSL, G.M Link Road, Goregaon (East), 
Mumbai - 400063. Ph. 022 -40238226, 40046011; 

Email: ra jkdlllCl ls nthcti cS"tl. I1lClil.com 

May 30. 2022 

To. 
Department of Listing Operations 
BSE Limited, 
Phiroze Jeejeebhoy Towers. 
Dalal Street. Mumbai • 400 00 I 

Trading Symbol : RAJKSYN 
Scrip Code: S 14028 

Dear SirlMadam. 

Sub: Outcome of the Board Meeting 

This is to inform you that the Board of Directors of the Company, in its meeting held today, viz. Monday. 
May 30.2022 which commenced at 4. '" 0 p.m. and concluded at 6 . i 0 p.m. inter alia 
have considered and approved following business: 

I) Audited Standalone Financial Results for the quarter ended March 31, 2022. 

2) Audited Standalone Financial Statement along with the Auditors Report of the Company for 
the financial year ended March 31 , 2022 including Balance sheet, Statement of Profit and 
Loss & Cash Flow Statement. 

We are enclosing herewith the financial results for your information and records. 

We request you to take the above on record and treat the same as a disclosure under Regulation 30 of 
the SEBI Listing Regulations, read with SEBI circular CIRJCFD/CMD/4/20 IS, dated 9th September. 
2015. and/or such other applicable Regulation(s) of the SEBI Listing Regulations . 

The above information is also available on the Company's website: http://www.rajkamalsynthetics.com! 

Thanking you 

Yours faithfu lly. 

For Rajkamal Synthetics Limited 

,~~ 
Ankur Ajmera 
Managing Director 
DIN: 07890715 
E-mail ID: anl\urajmera24HftJ '!!IIHt il.w lII 
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RAJ KAMAL SYNTHETICS LIMITED 
CIN-l45100MH1981PlC024344 

REGlffiRED OFFICE ADDRESS : 411. Atl.nta Estate p,.mises Co. Op. Society Umlted, G. M. link Road, Gorepon (East), Mumbal-400063 
Tel : 022-40238226 / 40046011; Fu: 23805870 Email : ra/kamalsynthetlcsl'cmall.com 

STATEMENT OF THE AUDITED RESUl T5 FOR THE QUARTER AND YEAR ENDED ON MARCH ll, 2022 

Flcu,.. for the Qua rter .nded on Vear ended 

Particulars u..()).20n 1H2·2021 )1"()H021 ll..())-2022 ll"()3-2021 

Audited (Un-Audlt.d) (Audlt.d) (Audited) (Audited) 

(Rs In ukh, elC.pt (PS) 

INCOME fROM OPERATIONS 
(a) Re~ue from ope~tlons 

(b) Other Income 0.49 (0.49) 0.S7 0 01 a S7 

Total Income 0.49 ..().49 0.57 0.01 0.57 

~ 
(a) Cost of Matenal Consllmed 0.00 1.19 000 149 

(b) Purchase of Stock In Trade 
(c) Change on onventories of Fin.shed Goods, WIP and Stock-in-

trilde 
(d) Emplo~ Benefit Expense 0.46 0.46 

(e) Ftn~ce Cost 0.32 0.01 0.34 032 o <;} 

(f) Oepr~tlOn and Amortization Expense 0.60 0.60 3.53 2.40 3 53 

(el Other Admonistrative Expenses 10.13 18.36 4.53 37.56 517 

Total Expenses 11.51 18.97 9.59 40.74 10.911 

Profit /(loss) before Tax (1-2) (11 .02) (19.46) (9 .02) (40.73) (10 34 )1 

Tu Expenses 
(i1) Current Tax 0.00 0.00 0.00 0.00 000 

(b) Oeffered Til. -0.06 -0.28 -0.06 .{) 28 

Net Profit / (loss) for the period (3-4) (10.96) (19.46) (8.74) (40.67) (10.06)1 

Other Comprehensive Income 10.65 1.24 (11.88) 10.65 (11881 

Total Comprehensive Income (0.31) 650.00 (20.62) (30.02) (2194) 

Pilid . Up equ.ity share capital ( Equity Share of Rs. la/-each) 650.00 650.00 650.00 650.00 65000 

a 
Eamong per equity share (Rs.) a 

(1) Basic (0.17) (0.30) (0 .13) (0.63) ( .15) 

I 

I 

(2) OjJuted (0.17) (0.30) (0.13) (0.63) ( . 15) 1 

Notes: 

1. 

4 

Tn.. rewlts lor W arter ended on Mirch 31, 2022 were reviewed by the audit committee and approved by the board of directores.n Its meeting held on 3 hili 2 _: 

w c;u .• rter ended on Ma"h 31, 2022 are reviewed by the auditor of the Company in compliance with Regulat ion 33 of SEBI (LISt ing bb,>t 
emenu) Rec a!>On>, 2015. 

F eUf~ 01 P<t'VlOUS Yelr / Perood have been reerouped/recast wherever necessary, In order to ma ke them comparable . 

Tn.. ~nv operates", 50rlcte !!<I.mess Segment . therefore Segment reporting is not applICable to the Company, BU Siness seament hu been Ident ified ~s 
seementta .n 0 Ac.c.ount the orli ulton.1 and .nlernal reportlnK Jlructure as well as evaluation o f rISk and roturn 01 thIS sellment . 

Investor Complaont for the qua rter ended on March 31, 2022; Opening - 0, Received ·0, Resolved -a, Closl118 . O. 

for and on behalf 01 the Board of Olre<t 1"$ 

Pl3ce: Jaipur 

03te: 30-M3V-2Z 



RAJ KAMAL SYNTHETICS LIMITED 

Aud ited statement of Assets and Liabilities IS I t 311t March, 2022 

(R. In Llkhs ) 

31.03.2022 31 .03.2021 
Amount Amount 

ASSETS 

Non current ISsets 

Property Plant and MachInery 5 60 800 
Flnancel Assets 

i In eslments 0 48 0 60 

" Loens 
III Olh (Finl noel Assets 

(e) Non CUlTSnt Investmants 

o f rred Ta. As Is 1 54 148 

Other Non Cumlnt Assets 

Total Non Cu~nt " .. ets 7.62 10.28 

Current I S els 

Inventones 7.66 7.86 

Fmanoal As ets 

(a) Investments 

(b) Trede Recelvabl s 4.38 

(e) Cuh Ind Cash Equvalents 3.08 0 43 

(d) Bank balance olher than C> above 

(e) LoaIU 

(d) Other Fmanoal Assets 2.63 2 10 

13. 57 14.77 

Assets Classified as held for sale 

Total eun.nt Assets 13.57 14.77 

Total Assets 21 .19 25.05 

eaUITY AND LIABIUTlES 

Equity 

Equrty Share CapItal 650.00 650.00 

Other Equity 

Re5efVes and surplus -670.58 -635.73 

Otner Reserves 

Equity IUributable to owners of value Ind AS (20.56) 14.27 

~ ControIrng Interest 

Total Equity -20.58 14.27 

UASIUTIES 

Non-cotTerrt lil bilities 

Fnancral LlallIIrtIes 

(a) Bon'owefs 39.86 2.70 

(D) Other Fmanaal UabilitJes -
PfovlSlOnS 

T Olal Non Current U abJlitie5 39.86 2.70 

3 1 Cun-ent hlbiOOes 

F anoal Lla 5 

(a l Bormwwlgs 

(b) Tra(1e Pay " Total OVl5~ cw. 01 mINO. omall & medium enterpnses 
Total out d sol cr8dltor. other ~J'I micro, ,mall & 0 68 7 04 
medIum • 

(e) Other FlIlaoQaI be. 003 0 11 
Prov,slOllJ 1 19 092 

I -
Total Current UIDIlitie. 1.80 B 07 ---T otll Liabilitl • • 4176 \0.77 
Total Equity and U • ./>illtl •• 31.1 i _ as.O! 
Significant lecount.ing Policie. 

As pel OU' ' eport 01 Ella" 0 

For Harshil Shih .. Co. 

Chartered Accountlnl.s fOR RA.,IKAMA '(NTH I ' I-IMI 0 . ~ 
Firm Reg No : 14117'W 

idl- ed/ ~Al., J .I • .~ 
CA Himmal Sh<trma 

• "\,.. T 

Ana"' AY" "I 
PARTNER Minaglllg OIltClOl 

Mem No 156501 I DIN -07 8~07 1 SI 

~ JSJp;Jr 

(J/IIW 3O~6-2022 



RAJKAMAL SYNTHETICS LIMITED 

Cash Flow Statement for the year ended 31st March, 2022 

Particulars For the year ended 
31st March 2022 

For the year ended 
31st March 2021 

CASH FLOWS FROM OPERATING ACTIVITIES 

Profit before tax 

Adjustments for: 

Depreciation and amortisation expense 

Prior period Adjustments 

Long Term Capital Gainl (Loss) 

Short Term Capital Gainl (Loss) 

Dividend 

Interest on FOR 

Intraday Profit 

Operating Profit before Working Capital changes 

Changes in assets and liabilities 

Increase I (Decrease) in Trade Payables 

Increase I (Decrease) in Other Current Liabilities 

(Increase) I Decrease in Short Term Loans & Advance 

(Increase) I Decrease in other Financial Asset 

(Increase) I Decrease in Trade Receivables 

(Increase) I Decrease in Inventories 

Cash Generated From Operations 

NET CASH FLOW FROM (USED IN) OPERATING ACTIVITIES 

CASH FLOWS FROM INVESTING ACTIVITIES 

Purchase of Fixed Assets 

Sale of Investment and adj 

Capital Gain on Shares 

NET CASH PROVIDED BY/(USED IN) INVESTING ACTIVITIES 

CASH FLOWS FROM FINANCING ACTIVITIES 

Unsecured Loan Taken 

NET CASH USED IN FINANCING ACTIVITIES 

NET INCREASEI(DECREASE) IN CASH AND CASH EQUIVALENTS 

CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE PERIOD 

CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD 

Rs. In Lakhs 

-40.73 -10 .34 

2.40 3.53 

- -
- -
- -
- -
- -

-38 .33 -681 

-0.21 -1 2.66 

0.19 0.83 

- -
-0.53 3.18 

4.38 15.22 

- 1.19 

-34.51 0.95 

-34.51 0.95 

- -
a 0 

- -

- -

37.16 -3 2 

37.16 ~.1 2 

2.65 . 
0.43 2 60 

3.08 0.43 

As per our report Of Even Date 

For Harshil Shah & Co. 

Chartered Accountants 
FOR RAJKAMAL SYNTHETICS LIMITED 

Firm Reg No : 141179W 

sd/-

CA Himmat Sharma 

PARTNER 
IMem. No 156501 

Place ' Jaipur 

IOCi1e 3O"()5-2022 

... , ,," ",t" . --- .... , -, 
: ' :..--:.... .. ,. . i 

I.' ,~~TH ~ ; 

~U1.. Aa-1"\v.LL.lL., ~~8' ~ ,,'; sd/· ~ e, l 
Anku r Ajmera . ~ -r 
Managing Director , I ~~ ~~ I' 
(DIN-07890715) .. .. ~ ~~. .;.J 
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HARSHIL SHAH & COMPANY 
Chartered Accountants 
Phone :. 022 401 39401 . 
www.cohorshilshah.com. EMail :.info@cohorshllshoh.com 

ImJcrcndcnt Auditor ' Report 
To the Ilo:ml of Uircctor of RlIjknlllol ynthctle Ltd 

Rerort on the Audit of the Annual Flnancinl Hcsull 

Orinion 

\\'e h \'c audi ted the accompanying annual financial results of Rnjlml11nl Synthetics Ltd, fo r 
the year ended 31 March 2022, attached hercwith , being submitted by the Company ?ursuant 
10 the requirement of Regulation 33 of the SEBI (Listing Obligations and DIsclosure 
Requiremenls) Regulations, 2015, as amended ('Listing Regulnlions'). 

In our opinion and to the best of our information and according to the explanations gi ven 10 us, 
e:\cept for Ihe possible effects of the mailers described in basis for qualified opinion paragraph 
below, the aforesaid annual financial results: 

a. Are presented in accordance with the requirements of Regulation 33 of the Listing 
Regulations in this regard; and 

b. Give a true and fair view in confomlity with the recognition and measurement 
principles laid down in the applicable Indian Accounting Standards, and other 
accounting principles generally accepted in India, of net loss and other comprehensive 
income and other financial information of the company for the year ended March 31, 
2022. 

Bas is for Opinion 

We conducte.d our audit in accordance with the Standards on Auditing ("SAs") specified lind r 
section 143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those SA 
are further described in the Auditor's Responsibilities for the Audit of the Annual Financial 
Results section of our report . We are independent of the Company in accordance with the Cod 
of Ethics issued by the Institute of Chartered Accountants of India together with the ethi I 
requirements that are relevant 10 our audit of Ihe financial statements under the pro i ions f 
the Act, and the Rules thereunder, and we have fulfill ed our other ethi cal resp nsi Hili , in 
accordance with these requirements and the Code of Ethics. We believe that the uud it vi n 
obtained by us along with the consideralion of audit report of the other auJit r r ~ r 
sub paragraph (a) of the "Other Matters" paragraph below, is slI ffi ci III nd tlpp ri I ' I 

provide a basis for our qualifi ed opinion on the annll :11 fi mlllcifl i r 's lIlts. 

Basis for Qualified Opinion 

1) We draw attention to 24 of the fin ncial tat ments, wherein company's net worth 
erode? due to .Iosses. In current year as w II a previous year, which indie Ie a 
matenal uncertainty eXists that may cast a significant doubt on the company's ab' . :;""-:;\,;'-M-'j ~ 

~\" 
"'l :i \~\ ~ .~ 
:\". ~ 1 ,, 1 ::~ 



to r f can I.nue as a going concern. However for Ihe reason more fully described in 
~ ores~l~ nO.le Ihe acc~unts. of the Company have been prepared as going Concern. 

ur Opinion IS not modified In respecl of th is matter. 

2) We draw attention towards Inventories value in financial statements, Companies do 
no~ ha.ve .any movement in Inventories and have not revalued its stock as on date, 
which mdlcate a material uncertainly on slock obsoleteness. 

Ma nng('ment's ami Board of Directors' Responsibilities for the Annual Financial Result 

The statements have been prepared on the basis of the annual financial statements. 

The Company's Management and the Board of Directors are responsible for the preparntion 
and presentation of these annual financial results that give a truc and fair view of the net loss 
and other comprehensive income and other financial information of the Company in 
accordance with the recognition and measurement principles laid down in Indian Accounting 
Standards prescribed under Section 133 of the Act and othcr accounting principles generally 
accepted in India and in compliance with Regulation J3 of the Listing Regulations. The 
respective Management and Board of Directors of the companies included in the Company are 
responsible for maintenance of adequate accounting records in accordance with the provisions 
of the Act for safeguarding of the assets of each company and for preventing and detecting 
frauds and other irregularities; selection and application of appropriate accounting policies; 
making judgments and estimates that are reasonable and prudent; and the design, 
implementation and maintenance of adequate internal financial controls, that were operating 
effectively for ensuring accuracy and completeness of the accounting records. relevant to the 
preparation and presentation of the annual financial results that give a trllc and fair view and 
are free from material misstatement, whether due to fraud or error, which have been used for 
the purpose of preparation of the annual financial results by the Management and the Directors 
oCthe Company, as aforesaid. 
In preparing the annual financial results, the Management and the respective Board of 
Directors of the companies included in the Company are responsible for assessing the ability 
of each company to continue as a going concern, disclosing. as applicable. matters rel ated to 
going concern and using the going concern basis of accounting unless the respective Bo rd of 
Directors ei ther intends to liquidate the company or to cease operations, or has no realisti' 
alternat ive but to do so. 
The respective Board of Directors of the companies included in the Company is resp 
for overseeing the financial reporting process of company. 

Audi.or' Responsihilities for the Audit of .he AnnulIl Finllncilll Results 



As part of an audit in aeeo d . I SA . " . . r once Wit 1 S, we cxcrclse profeSSional Judgment and maintain 
profesSIOnal scepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the annual financial re ults, 
,:hether due to fraud or error, design and perform audit procedures responsive to those 
risks, and obtain audit evidence that is sumcient and appropriate /0 provide a b sis for 
our opinion. The risk of 110t detecting (\ material misstatement resulting from fraud is 
higher than for one resu lting frol11 error, os fmud may involve collusion, forgery, 
intentional omissions, misrepresentations, or the override of internal contro/. 

• Obtain an understanding ofintemal control relevant to the audit in order to design audit 
procedures that arc appropriate in the circumstances. Under Section 143(3) (i) of tht! 
Act, we are also responsible for expressing our opinion through a separate report on lh 
complete set of financial statements on whether the company has adequate internal 
financial controls with reference to financial statemcnts in place and the operalrng 
effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies lIsed and the reasonableness of 
accounting estimates and related disclosures ill the financial results made by (he 

Management and Board of Directors. 

• Conclude on the appropriateness of the Management and Board of Directors use of the 
going concern basis of accounting and, based on the audit evidence obtained, whether 
a material uncertainty exists related to events or conditions that may cast significant 
doubt on the appropriateness of this assumption. If we conclude that a material 
uncertainty exists, we are required to draw attcntion in our auditor's report. to the related 
disclosures in the annual financial results or, if such disclosures are inadequate, to 
modify our opinion. Our conclusions are based on the audit evidence obtained up to the 
date of our auditor's report. However, future events or conditions may cause the 
Company [0 cease to continue as a going concern. 

• Evaluate Lhe overall presentation, structure and content of the annual financial result ', 
including the disclosures. and whether the annual financinl results repre ent lh~ 
under/ying transactions and events in a manner that achieves fair presentation. 

• 



We also performed ro d . 
issued by the SEBI P ce ure III ~ccordance with the circular No CIIUCFDICMDI144120/9 
extent applicable. under RegulallOn 33(8) .of the Listing Regulations. a amended, to the 

Other Matters 

a. T~e annual financial resu lt inc/ude the results fo r the quarters ended March 3/ . 2022 
being the balancing figure between the audited figures in re peel of til full tinan ial 
year and the publish d unoudi ted year to dote figures up 10 the third quarter of Ih 
respective financial years which were subject to lim ited review by us. 

Our opinion is not modified in respect of the these matter. 

For Hal" hil Shah & Company 
Chartered Accountants 
leAl Fiml Reg. No. 141179W 

Himmat Sharma 
Partner 
Membership No. 156501 

Place: Mumbai 
Date: May 30, 2022 
leAl UDI N: 22 J5650JAJXDZB3557 
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