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RAJESH EXPORTS LIMITED
Mfrs & Exporters of Gold and Diamond Jewellery
# 4, BATAVIA CHAMBERS, KUMARAKRUPA ROAD
KUMARA PARK EAST, BENGALURU - 1 INDIA
PH : 22266735, 22260443, 22282215, 41623638, 41529154
FAX: +81-80-2225 9503 Email : corpcomm@rajeshindia.com
CIMN Mo. : L3G911KA1895PLCO17077

Website : www.rajeshindia.com

November 15, 2021

To, To,

The Manager Listing The Manager Listing:

Bombay Stock Exchange, National Stock Exchange
Corporate Service Department CorporateCommunication Dept.
Dalal Street, Mumbai Bandra (EAST), Mumbai

Serip Code: 531500 Serip Symbol: RAJESHEXPO

Sub: Unaudited Financial Results For The Quarter Ended
September 30, 2021

Dear Sir/Madam,

e

The board of directors of the Company at their meeting held today, has infer
aliu considered and approved the Unaudited Financial Results for the quarter
ended September 30, 2021.

Accordingly, pursuant to Regulation 33 of the SEBI (Listing Obligation And .
Disclosure Requirements) Regulation 2015, please find enclosed herewith
the following:

- Unaudited Consolidated Financial Results for quarter ended September

30,2021
= Limited Review Report from the auditor.

Thanking You

Yours Faithfully

For RAJESH EXPORTS LIMITED

Chairman

Golal Dreserce inn Gold and Didmend Jqucﬂm/f
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Bengaluru, November 15, 2021: Rajesh Exports Ltd. (BSE: 531500, NSE: RAJESHEXPO), world’s
largest gold refiner and world’s only fully integrated entity across the entire value chain of gold,
announced its consolidated audited results for the quarter ended 30" September 2021,

Quarterly Performance Highlights

= Consolidated Revenues for the quarter of Rs. 412451.27 Million.
= Consolidated EBIDTA for the quarter of Rs. 3305.11 Million.
= Consolidated PAT for the quarter of Rs. 2914.31 Million.

= Consolidated EPS for the quarter at Rs. 9.87 per share of Rs 1.

Half Yearly Performance Highlights

= Consolidated Revenues for the quarter of Rs. 921421.43 Million.
= Consolidated EBIDTA for the quarter of Rs. 6323.01 Million.

= (Consolidated PAT for the quarter of Rs. 5698.60 Million.

= Consolidated EPS for the quarter at Rs. 19.30 per share of Rs 1.
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Management Comment:

Mr Rajesh Mehta, Chairman, Rajesh Exports Ltd. said, “1 am pleased to state that the Company
has been able to maintain it's profitability track record and the Company Is on track to achieve
it's growth plans. It is heartening to note that the Company is poised for achieving the targets
and | anticipate good growth in terms of revenues and profit in the coming quarters”

About Rajesh Exports Limited:

Rajesh Exports Ltd is a zero debt company on standalone basis with annual sales of Rs 2583
billion {Approx. USD 35 Billion) on a consolidated basis for FY21. The Company emerged as the
single largest constituent of gold business in the world. Rajesh Exports processes about 35% of
gold produced in the world. Rajesh Exports is the only Company with presence across the value
chain of gold from mining till its own retail brand.

The Company is the largest refiner of gold in the world. With the acquisition of Valcambi, the
world’s largest gold refinery at Switzerland, Rajesh Exports has built up a total capacity to refine
2,400 tons of precious metals per annum. Valcambi is a LBMA accredited refinery, the gold bars
produced at Valcambi are good delivery bars, accepted across all the precious metal exchanges
of the world and by all the Bullion banks.

Rajesh Exports Ltd. is the largest Manufacturer of gold products in the world. Across its various
manufacturing facilities Rajesh Exports has a total installed capacity to manufacture 400 tons of
world class gold products per annum including the finest plain and studded jewellery,
medallions and coins. Rajesh Exports has set up the werld’s finest R&D facilities in Switzerland
and in India for developing new designs and for evolving innovative manufacturing process for
manufacture of world class gold products.

The Company exports its products to varicus countries around the world and also supplies its
products to bullion banks, central banks wholesale jewellery trade and retail jewellery trade.

Rajesh Exports has set up 82 retail jewellery showrooms under the brand name of SHUBH
Jewellers. SHUBH Jewellers is one of the most trusted household jewellery brand names in
South India and is known for quality, designs and value for money prices of its products.
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For more details please visit: www.raieshindia.com
For queries please contact:

Mr. Suresh Kumar
In charge of Public Relations
Ragjesh Exports Ltd.
Tel No. 68749921 ext. 151
| Email: corpcormm@rajeshindia.com

Note: Certain statements in this document may be forward-looking stotements. Such forward-
looking statements are subject to certain risks and uncertainties like regulatory changes, local
political or economic developments, and many other factors that could cause our actual results
to differ materially from those contemplated by the relevant forward-looking statements.
Further, past performance is not necessarily indicgtive of future resuits. Given these risks,
uncertainties and other risk factors, viewers are cautioned not to place undue reliance on these
forward looking statements. Rajesh Exports Ltd, will not be in any way responsible for any
action token bused on such statements and undertokes no obligation to publicly update these
forward-looking statements to reflect subsequent events or circumstances.
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| = S'TATFMFNT ﬂ]"' I_“‘OHSGLI’D:\'I‘.E‘I) FNAUDEI'ED R.FS!’LTS FOR THE QUARTER ENDED Hb0o2021 |
B il i | Holl YerFnded | Year Ended
i Particulars 3omszezi | 30092020 | 314372021 |
b _ Unaudited | Unawdited | Audited
1 | Income from operations ) s
E&}hd sales o h:bruq:;nr_ulaﬁmclusweui ]
| exeise duty) 41245127 | SOR970.06 | 102149838 | 92142043 | 148204105 | 258313126
[ th]!khﬁrnpendmvnmm 1o ‘ -.] T N E ?-‘W' B
| (e Other Icome SE 1320 | 28 619 ] 1600 | S06 —Z553 ]
. Total income from operations (net) . 41246447 | 0897296 | 102150457 | G437 43 t 1as20%000 | 258315689 4
z I:xpmm:s _ ]
| {2) Cost of materials comsumed 40785626 | S05148.57 | 101872108 | 91300483 | 147477999 | 25%6696.67 |
(b Purchases of siock-m-rade | = : ' - i
| fe) Chumges moinventones of finished goods, work- i : I
(| | in-peogness and stock mofrede 39241 (12057 | (3268 262 54 120479 | 2351 26
| (d) Lmployee benctits cxpense W97 | 43183 | 46578 881 24 931 78 1850 34
{e) Depreciation and amortisation expense 32807 | 22004 | 1810 | 54805 | 574 01 904 31
| [0 Ohe epeses B 4098 | M| 5?*—%1'"_7 965 sl 171489 | 241431 |
i tml—m&n@c_@ms ; - e -
| | Total cxpenses i dovdsTas | 50617507 1019625 78 | 915662 30 [ 251421689
3 | Profit from ordinary activitics ] = T e S
| bepretax-3 L wyrod | 279789 | IKTRT9 | sT7493 | 355463 040 00
4| Toxoxpense I sa7 1360 |  [48.72 | 7631 103 24 48459 |
| 5 | Net Profit from nrd:man activities afler {ux {.:»-4} i 291451 | 2784 b R EE L ) W) | *ﬁ?f_’_-__, 8355 41 i
& t Orther comprehensive mmmfr:pma-qr'ltlu!m:] e ——— S -4 I 348 |
7 | Total comprehensive Profit / (Loss) for the | 914 31 7784 :q 173007 SHIE A0 | 3251 39 2458 89
| perind - S o | e PR | BTSN HS
8 | Paulup cquty shase o 29526 295 26 195 26 9526 | 295 26 29526 |
tFace Valueol Re. 1) {Re1fshare) | { Re I/Share) | (Re Mshure) | (He lfshuee) | (Re ishan) t
= - B S (11‘-0 1/$hare)
a9 Fammgs per share (FPS)
(a)Basie 87 943 386 149 30 il o] 21865
{biDiuted
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Statement of Asscts and Linbilities Asat30en20n | T Asat 31.03.2021
| et . _ Poricolars L {Unawdited) : {Audated)
A ASSETS T e e ey i
. _| Property, plont and equipment GHGH.0T
1 Capital Work-in-Progress I 8949
1 | Intangible Assers I
Financial Asscis ) =
T i (a} [l::l-l:stml:nf _=._.__ B | 10961.55 |
| () Loans e
| Sub-<ioial - Non-current assets 26026.54 |
Current Assets ‘
| Jovemtories - == 4159369
Finsncial Assels [ N
| {a)Trade Receivables i S A 10188342
| BiCash and cash equivalents 1444297 | ﬂ
| {cj)Bank balances other than (B) above El 386l | 422804 |
| | Gd)Loans B [ omemy 481044 |
! | ) Other fimancial assete = o RIS __6248.16 |
Sub-{otal — Current mssels ! 17205341 P62
= TOTAL — ASSETS e i 1 TRTIT N
! S - = I
B EQUITY AND LIABILITIES
| Equity S =
_| Fquity Share Capieal e . . N - . 1
| Umhereguity D - T 11836477 el = 111925 38
Sub-tutak-—Lquity = T 11866003 o 1I2E20.64
| Non-current lishilities TN .
Finamciul liabilities . == L= =
| {a)Other fnanciat fubilities = 6623 656,25
Dreferred tax liabilities (net) o 4LEY | I )
Provisions 634639 = 25.58 |
] Suh-l:m‘al—!"im-mnm‘l liabilitics ot —— T44.55 i 'J]ﬁ.B
| Carrent Liabilities
| Financial Liabilitics [ — » =
- L iEiaeeiags — 1 ML ) = 185
B | )TradePayables TIT28.68 N 110175.70
i {c)Other Fimancial labilities 12693 51.08
Other cuprent liabilities % = eo7e | 00000 B1.26
— | Frovisions S { . A LGS
| Substotal - Current tabilities f s0675.67 | 121591.13
TOTAL - EQUITY AND LIABILITIES 1 200080.25 27T |
NOTES
1) The sheve results were reviewed by the Andit committee und approved by the Board of Directors at its mecting held on 1511/ 2021
23 The company desls with single product, i e ol product, bonee scpmicnl wise Rgures are not furmshed
5) The order book pasition as an 3009 2021 of the company wis B3 671423 62 Milbon
4) The shove Unandited Cuarler]y Financial Results filed with the Slock Exchanges umder Regulation 33 of the STBI (Listing Obligations aud

[risclosure Reguirements Repulations, 2013, i3 available on the Stk Pxchange Websites (waow becindia com and wiww nscindia com) and on
the Company” s wehsite wivw aeshimdz com

Place

Hangalare

Date 13/F1/2021

By Order of the Board
For Rajesh Exports Lirpd




% P. V. Ramana Reddy & Co., No.37, 2nd Floor, South End Road

Basavanagudi, Bangalore - 560 004
Chartered Accountants P 26764503 M : 9845082029
E : ramanareddy2@dataone.in
- pvrrod@gmall.com

LIMITED EVIEW REPORT ON UNAUDITED QUATERLY CONSOLIDATED
FINANCIAL RESULTS OF R/AJESH EXPORTS LIMITED PURSUANT TO REGULATION
33 OF THE SECURITIES AND EXCHANGE 6OARD OF INDIA ( LISTING OBLIGATION
AND DISCLOSURE REQUIREMENT ) REGULATION , 2015

1o The Boaid of Directors Rajesh Exports Limnitec

1 We ha e reviewed Lie accompary g >0 atements of Unaudited Consolidated Financial
Results of RAJESH CX2ORTS LIMITED (“the parent ”), and its subsidiaries ( the Parents
and ite subsidiaries together refer to as " The Group ") for the quarter ended
30.09.2021 and consolidated year 1o date results for the period 01.4.2021 to
30.09.2021 ( The Statement ) being submitted by the parent  pursuant to the
requircment of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Resu ations, 2015, ¢ 5 air 2 ded ( Listing Regulations ).

2. These Statements, which is the recpoasibility of the parents Management and
approved by the parents Board ol Dir-ctors, have been prepared in accordance with
the recognition ard measuremert pirciples laid down in the Indian Accounting
Standard 34 “Interin Financial Reportic 1+ (“IND AS 34”), prescribed under Section 133
of the “ompanies A t, 2013 and cthizr - ounting principles generally accepted in India
arid iacompliance v th regulatior 32 ! the listing regulations , Our responsibility is to
express a conclusion on the Statements based on our review.

3. We conducted our review of the Statements in accordance with the Standard On
Review Engagements (SRE) 2410 "Review of Interim Financial Information Performed by
the Independent wuditor of the Ertity”, issued by the Institute of Chartered
accountants of incia. A review of interim financial information consist of making
quiries , Primanly ol persons recponsinle for financial and accounting matters and
applying analytical enc other revicw procedures . A review is substantially less in scope
then an audit conducted in accordance vwith standara on accounting and consequential
does not enable us to obtain assurance that we would become aware of all significant

matter that might be identified \n an audit . Accordingly , we don't express an audit
s We alse performed procecuce s 1 accordance with the circular issued by the

<Ll under regulation 33 (8) of the Listir g regulations, to the extent applicable .
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4. The statementinclude. the results of KL L singapore PTE limited , Global Gold refineries
Valcambi SA and Babal Rayan Jewellary. '

> Allertion is drawn (o the facts that the figures up to the end of the first quarter of the

financial year hac ol ly been reviewcd ¢l not subjected to audit,

6. Based on review conducted and procecures performed as stated in the Para 3 above
and based on the cunsideration of the eview reports of the others auditor refer to in
paragraph in 7 below , nothing has come to our attention that causes as to believe that
the accompanyirg statement | prepaed in accordance with the recognitions and
measurement proncpel laid dowr o e aforesaid Indian accounting Standards and
other accounting princ pal generally accopted in India , has not disclosed in information
required ta be discluscd in terms of rep aation 33 of the listing Regulations , including
the mannerin which itis to be disclosec | or that it contains any material misstatement.

7. We did not review the interim financial information of the above subsidiaries included
in the statement , whose interim financial information reflected . A copy of financial
statemants of subsidiaries approved by the respect board of directors of the company
hove been furnishec to us and our report in so far as it relates to the amount included
n respect of <ubsidiaries are based solely on the board of directors approved
unauaited financial statement and the procedures performed by us as stated in
peragreph 3 as above our conclusion cn the statement is Modified in respect of the

sbove matter.

I ace : Baagaloe
Date : 15.11.2021

a

% (o, s, (P V Ramana Reddy)
' :;)L\ w,%cto') .-c/ Proprietor

BCepas Y M No. 204588

UDIN : 21204588AAAAFO6590




