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RAJESH EXPORTS LIMITED 
Mfrs & Exporters of Gold and Diamond Jewellery 
# 4, BATAVIA CHAMBERS, KUMARAKRUPA ROAD 

KUMARA PARK EAST, BENGALURU - 1 INDIA 

PH : 22266735, 222760443, 222982215, 41629638, 41529154 
FAX: +91-80-2225 9503 Email : corpcomm@rajeshindia.com 
GIN No. : L96911KA1995PLC017077 
Website : www.rajeshindia.com 

November 15, 2021 

To, To, 

The Manager Listing The Manager Listing: 

Bombay Stock Exchange, National Stock Exchange 

Corporate Service Department CorporateCommunication Dept. 

Dalal Street, Mumbai Bandra (EAST), Mumbai 

Serip Code: 531500 Serip Symbol: RAJESHEXPO 

Sub: Unaudited Financial Results For The Quarter Ended 

September 30, 2021 

Dear Sir/Madam, 

The board of directors of the Company at their meeting held today, has infer 

alia considered and approved the Unaudited Financial Results for the quarter 

ended September 30, 2021. 

Accordingly, pursuant to Regulation 33 of the SEBI (Listing Obligation And . 

Disclosure Requirements) Regulation 2015, please find enclosed herewith 

the following: 

+ Unaudited Consolidated Financial Results for quarter ended September 

30, 2021 

- Limited Review Report from the auditor. 

Thanking You 

Yours Faithfully     

      

For RAJESH EXPORTS LIMITED 

Rajesh Mel 

Chairman 

  Gobel Prezencein Gold tnd Diamond Jewellery
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Media Release 

Revenue of Rs. 412451.27 Min 

Net Profit stands at Rs. 2914.31 Min 

Bengaluru, November 15, 2021: Rajesh Exports Lid. (BSE: 531500, NSE: RAJESHEXPO), world’s 

largest gold refiner and world’s only fully integrated entity across the entire value chain of gold, 

announced its consolidated audited results for the quarter ended 30"" September 2021. 

Quarterly Performance Highlights 
  

® Consolidated Revenues for the quarter of Rs. 412451.27 Million. 

= Consolidated EBIDTA for the quarter of Rs. 3305.11 Million. 

* Consolidated PAT for the quarter of Rs, 2914.31 Million. 

= Consolidated EPS for the quarter at Rs. 9.87 per share of Rs 1. 

Half Yearly Performance Highlights 
  

= Consolidated Revenues for the quarter of Rs. 921421.43 Million. 

= Consolidated EBIDTA for the quarter of Rs. 6323.01 Million. 

= Consolidated PAT for the quarter of Rs. 5698.60 Million. 

" Consolidated EPS for the quarter at Rs. 19.30 per share of Rs 1.
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Management Comment: 

Mir Rajesh Mehta, Chairman, Rajesh Exports Ltd. said, “l am pleased to state that the Company 

has been able to maintain it’s profitability track record and the Company is on track to achieve 

it’s growth plans. It is heartening to note that the Company is poised for achieving the targets 

and | anticipate good growth in terms of revenues and profit in the coming quarters” 

About Rajesh Exports Limited: 

Rajesh Exports Ltd is a zero debt company on standalone basis with annual sales of Rs 2583 

billion (Approx. USD 35 Billion) on a consolidated basis far FY21. The Company emerged as the 

single iargest constituent of gold business in the world. Rajesh Exports processes about 35% of 

gold produced in the world. Rajesh Exports is the only Company with presence across the value 

chain of gold from mining till its own retail brand. 

The Company is the largest refiner of gold in the world. With the acquisition of Valcambi, the 

world’s largest gold refinery at Switzerland, Rajesh Exports has built up a total capacity to refine 

2,400 tons of precious metals per annum. Valcambi is a LBMA accredited refinery, the gold bars 

produced at Valcambi are good delivery bars, accepted across all the precious metal exchanges 

of the world and by all the Bullion banks. 

Rajesh Exports Ltd. is the largest Manufacturer of gold products in the world. Across its various 

manufacturing facilities Rajesh Exports has a total installed capacity to manufacture 400 tons of 

world class gold products per annum including the finest plain and studded jewellery, 

medallions and coins. Rajesh Exports has set up the world’s finest R&D facilities in Switzerland 

and in India for developing new designs and for evolving innovative manufacturing process for 

manufacture of world class gold products. 

The Company exports its products to various countries around the world and also supplies its 

products to bullion banks, central banks wholesale jewellery trade and retail jewellery trade. 

Rajesh Exports has set up 82 retail jewellery showrooms under the brand name of SHUBH 

Jewellers. SHUBH Jewellers is one of the most trusted household jewellery brand names in 

South India and is known for quality, designs and value for money prices of its products.
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For queries piease contact: 

Mr. Suresh Kumar 

In charge of Public Relations 

Rajesh Exports Ltd. 

| Tel No. 68749921 ext. 151 
Email: corpcarmm@rajeshindia.com       

Note: Certain statements in this document may be forward-looking statements. Such forward- 
looking statements are subject to certain risks and uncertainties like regulatory changes, local 
political or economic developments, and many other factors that could cause our actual results 
to differ materiaily from those contemplated by the relevant forward-looking statements. 
Further, past performance is not necessarily indicative of future results. Given these risks, 
uncertainties and other risk factors, viewers are cautioned not to place undue reliance on these 
forward looking statements. Rajesh Exports Ltd, will not be in any way responsible for any 
action taken based on such statements and undertakes no obligation to publicly update these 
forward-looking statements to reflect subsequent events or circumstances.
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PARTI 7 
|, STATEMENT OF CONSOI CONSOLIDATED UNAUDITED. RESULTS FOR THE QUARTER ENDED Hi0o/2021 

Fe _— - _ —QuarterEnded | self YeurFnded =| Year Finded | 
Particulars | Some2021 | 30meno21 | 3e0e2020 | 30nm2e21 | somer2020 | 3103/2021 

7 tinudited i Unaudited Audited 
a Income from operations - _ 

(a) Net sales/income trom operations (inclusive at i | 
cxeise duty) 412451.27 SOS70.16 | IOZI498.38 | 92147143 | 1480103 | 258313126 

ij (bh) Other operating income rT os] J etfs - [ | - 
| (e}Other beome eon ie 13.20 | 2.80 | 619 I6.0o | 506 15.63 | 
| Total income from operations (net) a 41246447 | Sose7ze6 | 12150 57 | 92143743 | L4sz0so09 | 258313689 

2 _ Expenses ae 

{a) Cost of materials cmsumed 40785626 | Sostags7 | lois72.is | yisuogss | lara7ro99 | 2sas60e.G7 | 
() Purchases of stock ade 1 : a a? —_ 

| fet ere tte invertones es of finished aouds, work- [ iva 

39241 | 4429.57) | 4326.87) 2628 1294.79 2351.26 | 
aa971 [43153 [407s | BS] 24 OL 78 1850 4 
328.07 2001 548.08 | 3740! “94 31 

=a 460.98 865.51 11489 | 241431 
(py Finance costs SS a : z Es 

__| Total expenses =_—a i 4onas7 43 | sos17s07 | iorse2s 7s | 91sen2 30 346 | 297421689 oe er 2 2} Sh SP ee a 

___| before tax (1-2) 2797.89 I8TS.79 377493 iS Ht S40 NL | 
4 | Taxexpense 1300) E4872 | 133 303.24 484.59 | 

5 | Net Profit from ordinary activities after tax G4 | _ 278429" PS? WIG | RISES | 84a5s41 
6 | Other comprehensive incomeiexpensesiNetoftax) [| a is ameewi ___ 348 | 
7 | Total comprehensive Profit / (Loss) for the 278429 i7our S608 a0 | 3251.34 $458 89 

| period 
T {aaa 8526] 38a | 0536] ase | HS | 

(Face Value of Re. 1) (Re. Vshare) (Re l/Share) | (Re she) | (Re d/shanc) | (Re |/shan) 

a = ie i ite [/Share) 
9 =| Eumings per share (FPS) 

[ 
(aBasie O87 943 SRG 19.3) ia 22.65 

|| (biDiuted I              
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2 Statement of Assets and Liabilifies = l ‘Asats0o02020 | As at 31.03.2021 

2 Particulars _ _|__ fnandited) i (Audited) 
A aie _ atom —————— oe i =_- ---- 

L on 6868.01 | 7 7182.84 | 
39.49 | 115.66 

| = — of TD 285.98 
Financial Assets ; — | eae 

1 ad {a} Investment an nas = 10961.55 | WH09.35 
i dbpLoamy | __ se ___ STL 
‘Sub-total — Non-current assets 2602684 2556567 { 

= Saas iS 41593.69 ara | 

_ ———— tt wise342 | 13D 8. 
WCashund cashequivalents 1442.97 16300.55 | 

| (c)Bank balances other than (b) above an Seo | 42IB4 

| lil _ 3010.79 bo SS 
r r neial 2 | SST 6248.16 

f Sub-total — Current assets _- i T74063.41 | 

TOTAL — ASSETS i 200080.25 Es = —— a = — 

E EQUITY AND LIABILITIES 
ity == pS 

___| Rquity Share Capital ee - 29826 | 295.26 
[Qtherequity  s—“—s—s—‘“‘—<;CSOSdr 118364.77 | —191935.38 

___ AEE | 

66.28 | 

35.53 | 
916.13 

= OTS 
[_ 110175.70 

51.08 
=e 84.26 

- i M6411 
__| Sub-total ~ Current liabilities a 2 0675.67 | 12159113 

“TOTAL ~ EQUITY AND L 200080.25 EATEN |     
  

  
NOTES 

  
1) The above results were reviewed by the Audit committee und approved by the Board ot Directors af its mocting held on [S/11/2021. 

2) The company desis with single product, ie Cold product, hones sepment wise fpurcs ure not furnished 

3) The order book position as on 30.09 2021 of the company was Rs 671423 62 Milhon 

4) The shove Unandited Quarterly Financial Results filed with the Stock Exchanges umler Regulation 33 of the SET (Listing Obligations and 

Disclosure Requixcments} Regulations, 201, is available om the Stock Uxchange Websites (www bscindia com and www. nscmndia com) and on 

the Company's website www tajeshindi oom 

Place Bongalore 

Date LE L2021 

  

By Order of the Board 
For Rajesh Exports Lupt    



CA PV. Ramana Reddy & Co., No,37, 2nd Floor, South End Road 
Basavanagudi, Bangalore - 560 004 

Chartered Accountants P ; 26764503 M : 9845082029 
E : ramanareddy2@dataone.in 

pvir64@gmall.com 
  

LIMITED EVIEW REPORT ON UNAUDITED QUATERLY CONSOLIDATED 

FINANCIAL RESULTS OF RAJESH EXPORTS LIMITED PURSUANT TO REGULATION 

33 OF THE SECURITIES AND EXCHANGE &OARD OF INDIA ( LISTING OBLIGATION 

AND DISCLOSURE REQUIREMENT ) REGULATION , 2015 

Jo The Boaid o} Directors Rajesh Exports Lirnite 

1. We ha.e reviewed the accompanying statements of Unaudited Consolidated Financial 

Results of RAJESH EX2ORTS LIMITED (the parent ”), and its subsidiaries ( the Parents 

and its subsidiaries together refer to as " The Group ") for the quarter ended 

30.09.2021 and consolidated year to date results for the period 01.4.2021 to 

30.09.2021 ( The Statement ) being submitted by the parent pursuant to the 

requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regu ations, 2015, <5 air sided ( Listing Regulations ). 

2. These Statements, which is the responsibility of the parents Management and 

approved by the parents Board o/ Directors, have been prepared in accordance with 

the recognition ard measurement pinciples laid down in the Indian Accounting 

Standard 34 “Interinn Financial Regortir s’ (“IND AS 34”), prescribed under Section 133 

of tne Companies At, 2013 and ether. :ounting principles generally accepted in India 

and iacompliance v. th regulatior 32 0! the listing regulations , Our responsibility is to 

express a conclusion o1 the Statement, vased on our review. 

3. We conducted our review of the Statements in accordance with the Standard On 

Review Engagements (SRE) 2410 "Review of Interim Financial Information Performed by 

the Independeni juditor of the Entity", issued by the Institute of Chartered 

Accountants of inca. A review of interim financial information consist of making 

yguiries , Primarily of persons re‘po isivle for financial and accounting matters and 

applying analytical ene other review procedures . A review is substantially less in scope 

then an audit conducted in accordance with standard on accounting and consequential 

does not enable us to obtain assurance tnat we would become aware of all significant 

matter that might be identified 1 an audit. Accordingly , we don't express an audit 

wonion We alse portormed procedure. i) accordance with the circular issued by the 

Chal under regulation 33 (8) of the Lstirg regulations , to the extent applicable . 
ge   



4. The statement include the results of RE, 
. 

- 2!Ngapore PTE limited , Global Gold refineries Valcambi SA and Baba! Rayan Jewe!| 
. 

ary. 

5. Attention is drawn io the facts that the figures up to the end of the first quarter of the 
financial year hac o1 ly been reviewed a id not subjected to audit. 

6. Based on review conducted and ploce. tres performed as stated in the Para 3 above 
and based on the consideration of the .eview reports of the others auditor refer to in 
paragraph in 7 below, nothing has come to our attention that causes as to believe that 
the accompanying statement , p epaied in accordance with the recognitions and 
Measurement prncpel laid down i © aforesaid Indian accounting Standards and 
oth ar accounting prince pal generally acc: pted in India , has not disclosed in information 
requires to be disclosed in terms of rey sation 33 of the listing Regulations , including 
the manner in whict it is to be disciusec , or that it contains any material misstatement. 

7. We did not review the interim financial information of the above subsidiaries included 

in the statement , whose interim financial information reflected . A copy of financial 

statements of subsidiaries approved by the respect board of directors of the company 

heve been furnishec to us and our report in so far as it relates to the amount included 

‘respect of subsidiaries are based solely on the board of directors approved 

unauaited financial statement and the procedures performed by us as stated in 

peragreph 3 as above our conclusion on the statement is Modified in respect of the 

above matter. 

P ace : Ba igalove 

Date : 15.11.2021 
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Tm (ct (P V Ramana Reddy) 
+ w ( oy %G ~< . ; s ‘ %e y Py Proprietor 
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UDIN : 21204588AAAAFO6590


