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Media Release

Revenue of Rs. 3396895.05 Min
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Bengaluru, May 30, 2023: Rajesh Exports Ltd. (BSE: 531500, NSE: RAJESHEXPO), world’s largest
gold refiner and world’s only fully integrated entity across the entire value chain of gold,
announced its consolidated audited resuits for the quarter and year ended 31% March 2023.

Performance Highlights

For Year ended March 31, 2023:

Consolidated Revenues for the year of Rs. 3396895.05 Million.

Consolidated EBIDTA for the year of Rs. 15790.29 Million.

Consolidated PAT for the year of Rs. 14325.12 Million.

Consolidated EPS for the year at Rs. 48.52 per share of Rs 1.

The company has recommended a dividend of 100% for FY 22-23.

For Quarter ended March 317, 2021:

= Consclidated Revenues for the quarter of Rs, 1154480.39 Million.
= Consolidated EBIDTA for the quarter of Rs. 4032.04 Million.
= Consolidated PAT for the quarter of Rs, 3662.50 Million.

= Consolidated EPS for the quarter at Rs. 12.40 per share of Rs 1.
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Management Comment:

Mr Rajesh Mehta, Chairman, Rajesh Exports Ltd. said, “The Company has achieved o record
top line during the year. The Company has also achieved decent niet profit. During the coming
quarters the Company will be focusing on improving the profit margins which will result in
improving the net profits substantiolly”

About Rajesh Exports Limited:

Rajesh Exports Ltd is a zero debt company on standalone basis with annual sales of Rs 3396
billion (Approx. USD 41 Billion) on & consolidated basis for FY 22-23. The Company emerged as
the single largest constituent of gold business in the world. Rajesh Exports processes about 35%
of gold produced in the world. Rajesh Exports is the only Company with presence across the
value chain of gold from mining till its own retail brand.

The Company is the largest refiner of gold in the world. With the acquisition of Valcambi, the
world's largest gold refinery at Switzerland, Rajesh Exports has built up a total capacity to refine
2,400 tons of precious metals per annum. Valcambi is a LBMA accredited refinery, the gold bars
produced at Valcambi are good delivery bars, accepted across all the precious metal exchanges
of the world and by all the Bullion banks.

Rajesh Exports Ltd. is the largest Manufacturer of gold products in the world. Across its various
manufacturing facilities Rajesh Exports has a total instailed capacity to manufacture 400 tons of
world class gold products per annum including the finest plain and studded jewellery,
medallions and coins. Rajesh Exports has set up the world’s finest R&D facilities in Switzerland

and in India for developing new designs and for evolving innovative manufacturing process for -

manufacture of world class gold products.

The Company exports its products to various countries around the world and also supplies its
products to bullion banks, central banks wholesale jewellery trade and retail jewellery trade.

Rajesh Exports has set up 82 retail jewellery showrooms under the brand name of SHUBH
Jewellers. SHUBH Jewellers is one of the most trusted household jewellery brand names in
South India and is known for quality, designs and value for money prices of its products.
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For more details please visit: www.rajeshindia.com
For queries please contact:

Mr. Devraj B H
In charge Corporate Communications
Rajesh Exports Ltd.

{ Email: corpcormm@rajeshindia.com

Note: Certain statements in this document may be forwer -iooking statements. Such forward-
looking statements are subject to certain risks and uncertainties like regulatory changes, local
political or economic developments, and many other factors that could cause our actual results
to differ materially from those contemplated by the relevant Jorward-looking statements.
Further, past performance is not necessarily indicative of future results. Given these risks,
uncertainties and other risk factors, viewers are cautioned not to place undue relignce on these
Jorward looking statements. Rajesh Exports Ltd. will not be in any way responsible for any
action taken based on such statements and undertakes no obligation to publicly update these
forward-looking statements to reflect subsequent events or circumstances.
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May 30, 2023
To To
The Manager Listing The Manager Listing
Bombay Stock Exchange National Stock Exchange
Corporate Service Department Corporate Communication Dept
Dalal Street, Mumbai Bandra (EAST), Mumbai
Scrip Code: 531500 Scrip Symbol: RAJESHEXPO

Dear SirMadam

Sub: Sub: Audited Financial Results For The Quarter & Year Ended March 31, 2023

The Board of Directors of the Company at their meeting held today, has inter alia considered and
approved the Consolidated Audited Financial Results for the quarter & year ended March 31, 2023, and
recommended dividend of Re. 1 per share (100%) on equity shares of face value of Re.] each for the
year ended March 31, 2023, subject to the approval of the shareholders in the forthcoming 29™ AGM.

Accordingly, pursuant to Regulation 33 of the SEBI (Listing Obligation And Disclosure
Requirements) Regulation 2015, please find enclosed herewith the following:

* Audited Consolidated Financial Results for quarter and year ended March 31, 2023
» Audit Report from the auditor.

Thanking You

For RAJESH EXPORTS LIMITED

Globial Precense e Gald and Diamond, Jewellony
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RAJESH EXPORTS LIMITED
Regd. Office: #4, Batavia Chambers, Kumara Krupa Road,
Kumara Park East, BANGALORE-560 001
TIN LIGOIIKAIISPLOMTOTT http:/fwww. rajeshindia. com
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1) The above results were reviewed by the Audit committes und approved by e Bousd of Dircclors ot its mooting held un 300052003

2} Ihe company deals with single product, Te Gold produet, Ixnce sspment wise figires are not furnished
3) The order book posilion os on 3103 2023 of dhe commpamy was Rs 812548 WMillion
4) The shove Audiled Quarterly and Yeuly Finamciol Results filed with G Stock Fxchanges under Rogalation 33 of the SEBL (Listing
Ublipations and Disclosure Requinments) Regulotions, 2015, is wvailahle on the Stock Fxchonge Websites (www beeindim com amd
www nscindia com) and on the Comgaun*s webstle www Taicshidia com.
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Provisions _ L 2900} 2152
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I N _ CONSOLIDATED CASHFLOW FOR THE YEAR ENDED 31/03/2023
A | CASH FLOW FROM OPERATING ACTIVITIES:

| Profit before tax

| Adjustments for:

| Depreciation and amortisation expenses

Rent received o

Profit on sale of Fixed assets

L . =

| Cash Generated from operations before working capital changes
Adjustments for:
{in-:rease]j[}ecrease in Inventories

| Adjustments fc@crease!{mcrgase] in Trade and -
| _other receivables including Loans & Advances
Increase/{Decrease) in Current -

- Non Current Liabilities & Provisions

o, a 2
i Cash generated from operations

| Taxes paid (net of refunds)
Net cash genemted_frr_:mnperaﬁng activities - [A]

|
B | CASH FLOW FROM INVESTING ACTIVITIES:
. Purchase of Fixed Assets _ _

Sale proceeds of Fixed Assets| DECREASE IN FIXED ASSETS}
_{Purchase)/ Sale proceeds of investments
i Rent received

| Net cash generated/{used in) from inve g{c_i_r}g%iviti_e_g_— [B]
| C | CASH FLOW FROM FINANCING ACTIVITIES:
Increase/(Decrease) in Secured Loan
Increase/(Decrease) in Unsecured Loan

Interest paid

| Dividends paid
| Net cash used in financing activities - [C]

_' Net encreaseifdecrease} in cash and cash equwa!ents [A+B+C]
| Cash and cash equivalents at the begmmng of the year
'_ Cash and cash equivalents at the end of the year

292228 |

-8487.84 |

18087.31

14784.54

1005 ?5

 -12.98 |
992.77
15777.31

1

16203.08
4577.44
-23702.81 |

12855.02
-461.76
12393.26 |

-7218.96 |
B
-1281.86 |

12.98

2876.20

20963.51



