
 

Date:  11/11/2021 
 
To, 

The Secretary 
BOMBAY STOCK EXCHANGE LIMITED 
P J Towers  
Dalal Street, Fort, 
Mumbai 400 001 

NATIONAL STOCK EXCHANGE OF 
INDIA LIMITED 
Listing Department 
Exchange Plaza, 5th Floor, 
Bandra-kurla Complex, 
Bandra (East), Mumbai – 400 051. 

Company Code No. : 530699 Company Code : RAJRAYON 

Dear Sir, 
 
Sub: Proceedings of the Board meeting held on November 11, 2021 
 
The Board of Directors of the Company at its meeting held on November 11, 2021 has inter- alia 

approved: 
 

1. Unaudited Financial Results along with Limited review report of the Statutory Auditor of the 
Company for the second quarter and half year ended September 30, 2021, copy of the same is 
attached at Annexure – I.  
 

2. Appointment of M/s. C SAHOO & CO., Proprietor Mr. Chandramani Sahoo Mem. No.: 18011 
Practicing Cost Accountant Firm Registration No. (100665),  as a Cost Auditor of the Company 
pursuant to provision of Section 148(3) of Companies Act 2013 as recommended by Audit 
Committee and Remuneration committee .      

 
3. Appointment of M/s. N.R Tibrewala & Co LLP, Chartered Accountants Firm Registration No. 

(W100608)  as an Internal Auditor of the Company pursuant to provision of section 138 of The 
Companies Act, 2013 read with Rule 13 (1) of Companies (Accounts) Rules, 2014. 

 
4. Appointment of Ms. Riddhi Krunal Shah, Practicing Company Secretary (COP: 17035) as a 

Secretarial Auditor of the Company, pursuant to section 204 of the Companies Act, 2013 read 
with Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014.         
 

5. Cancellation of 14,000,000- 15% Non-Convertible, Non-Cumulative, Redeemable Preference 
Shares of Rs. 10/- each fully paid up issued at a premium of Rs. 20/- per share to M/s. Nakoda 
Limited on 25th February, 2013, pursuant to NCLT order dated 5th October, 2021. 

  



 

 
 

6. Alteration of Memorandum of Association to meet the requirement of Companies Act, 2013 and 
alter the capital clause by reclassification as mentioned in Annexure II to accommodate the Issue 
of Equity & CCPS to Promoter and Issue of CCPS to Financial Creditors.  

 
7. Issue of  54,90,00,000 (Fifty Four Crores Ninety Lakhs) equity shares having a face value of Re. 

1/- (Rupees One) (Face value per share) aggregating to Rs. 54,90,00,000 (Fifty Four Crores Ninety 
Lakhs) on a preferential allotment basis to the entities defined by M/s SVG Fashions Private 
Limited (“Resolution Applicant”/”New Promoter”) details as per Annexure -III 
 

8. Issue of 1,00,000  Compulsory Convertible Preference Shares (CCPS) to Financial Creditors of Rs. 
100/- each by way of conversion of amount owing to Financial Creditors to the extent of Rs. 1.00 
crore, as per the Resolution Plan approved by NCLT via order dated 5th October, 2021 

 
9. Issue of 25,00,000  Compulsory Convertible Preference Shares (CCPS) to M/s SVG Fashions 

Private Limited (“Resolution Applicant”/”New Promoter”) of Rs. 100/- each. 
 

 
Extract of unaudited financial results would also be published in one English and one 
vernacular newspaper as required under the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015. 
 

Board Meeting commenced at 6:00 p.m. and concluded at 7.00 p.m. 
 
Kindly take the above information on your record and acknowledge. 
 
 
Thanking you, 
Yours faithfully, 
For RAJ RAYON INDUSTRIES LIMITED 
 

 
CFO   

 
  

 
  

















 

 
Annexure-II 
 
Authorised Capital Clause restructuring – Clause V of MOA  
 

Existing Authorised Capital 
 

Post Board approval as per NCLT order 
Authorised Capital 
 

71,00,00,000 (71 Crore) Equity Shares of Re. 1/- 
each  

56,00,00,000 (56 Crore) Equity Shares of Re. 1/- 
each 

1,50,00,000 (One Crore Fifty Lakhs) Non- 
Cumulative preference Shares of Rs. 10/- each  

26,00,000 Compulsory Convertible Preference 
Shares (CCPS) 

  1,00,000 Compulsory Convertible 
Preference Shares (CCPS) – Class – A for 
financial Creditors  of Rs. 100/- each 

  25,00,000 Compulsory Convertible 
Preference Shares (CCPS) – Class – B for 
Promoters of Rs. 100/- each  

 4,00,000 Non- Cumulative preference Shares of 
Rs. 100/- each 

Total 86 Crores Total  86 Crores  

 
 
  



 

Annexure-III 

 

Issue of  54,90,00,000 (Fifty Four Crores Ninety Lakhs) equity shares having a face value of Re. 

1/- (Rupees One) (Face value per share) aggregating to Rs. 54,90,00,000 (Fifty Four Crores 

Ninety Lakhs) on a preferential allotment basis 

Sr. No  Name of the Proposed 

Allottee 

Category No. of Equity Shares 

of Re.1/- each fully 

paid up 

1. M/s. SVG Fashions 

Private Limited 

Promoter  51,32,01,400 

 

2. Mr. Yogesh Ashok Goel Public 3,57,98,600 

 

 


