
 

 
 

Date: 12/08/2022 
To, 

The Secretary 
BOMBAY STOCK EXCHANGE LIMITED 
P J Towers  
Dalal Street, Fort, 
Mumbai 400 001 

NATIONAL STOCK EXCHANGE OF INDIA LIMITED 
Listing Department 
Exchange Plaza, 5th Floor, 
Bandra-kurla Complex, 
Bandra (East),  
Mumbai – 400 051. 

Company Code No. : 530699 Company Code : RAJRILTD 

Dear Sir, 
 
Sub.: Proceedings of the Board meeting held on August 12, 2022 
 
We wish to inform you that, the Board of Directors of the Company, at its meeting held today August 12, 
2022 has inter- alia considered, approved and taken on record: 
 

1. The Un-audited Financial Results of the Company for the first quarter ended June 30, 2022  
 
Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 ("SEBI Listing Regulation"}, we enclose herewith the Unaudited Financial 
Results along with the limited review report of the auditors for the quarter ended on June 30, 
2022., copy of the same is attached at Annexure – I. 
 

2. Authorised Mr. Sandiip Agarwwal- Whole Time Director and Chief Financial Officer of the 
Company under Regulation 30(5) of the SEBI (LODR), 2015 for the purpose of determining 
materiality of an event or information and for the purpose of making disclosures to stock 
exchange(s)  
 

3. Adopted the revised Code of Practices and Procedures for Fair Disclosure of Unpublished Price 
Sensitive Information as per Reg. 8 of the SEBI (PIT), Regulations, 2015  
 

4. Accepted the resignation of M/s. MKPS & Associates Chartered Accountant (Firm Registration 
No.: 302014E), Statutory Auditors of the Company from the closing working hours of 12th 
August, 2022. 
 
The reason of resignation as given in letter of resignation, pursuant to the provisions of 

Regulation 30 the LODR, 2015 is as under:  

 



 

 
 

The volume of transactions and the related work of the Company have been increasing and the 

existing fee level is very less. Pursuant to which the current Auditor finding it challenging to 

maintain quality of services and timelines of deliverables at the current fee levels and hence 

submitted their resignation and relived themselves from the responsibility of Statutory Auditor 

from closure of Business hours w.e.f 12.08.2022 .  

5. Based on recommendation of Audit Committee the Board has appointed M/s. Bagaria & Co. LLP 
Chartered Accountants (Firm Registration No – 113447W/W-100019) as Statutory Auditors of 
the Company w.e.f 13.08.2022, pursuant to the provisions of Section 139(8) of the Companies 
Act, 2013 on account of casual Vacancy to hold office upto the conclusion of ensuing Annual 
General Meeting of the Company.  
 
The Board recommended his appointment to be regularized in the ensuing Annual General 
Meeting of the Company for the FY 2022-23. 
 
The requisite disclosures under Regulation 30 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 is enclosed as Annexure II. 
 

6. Subject to Members approval at the ensuing Annual General Meeting of the Company and 
pursuant to Companies Act 2013; 

a. Deletion of the other Objects Clause of the Memorandum of Association of the Company 
(MOA).  

b. Substitution of headings, sub headings and references in MOA. 
c. Amendment of the liability clause of MOA. 
d. Amendment of the objects to be pursued by the Company on its incorporation in MOA. 
e. substitution of Clause III (B) “the matters which are necessary for furtherance of the objects 

specified in Clause III(A)” in MOA. 
f. Reclassify the Authorised Share Capital of the Company and consequent amend capital 

clause of the MOA.  
 
The brief details of the changes in MOA and Authorised Share Capital is mentioned in Annexure III 
 

7. The following address as a corporate office address of the Company, where in the Company will 
keep its books of accounts. 
 
Corporate Office Address:  
A/13 Agarwal Golden Chambers, 3rd Floor, Veera Desai Road,  
Behind Balaji Telefilms Limited,  
Andheri (W),  
Mumbai, Maharashtra 400053  
    



 

 
 

Further the Board has kept on hold the decision with regards to raising of funds.  
 
Extract of audited financial results would also be published in one English and one vernacular newspaper 
as required under the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. 
 
 
Board Meeting commenced at 11.45 a.m. and concluded at 1.45.p.m. 
 
Kindly take the above information on your record and acknowledge. 
 
 
Thanking you, 

Yours faithfully, 
 
For RAJ RAYON INDUSTRIES LIMITED 
 

 
 
 
RAJKUMAR SATYANARAYAN AGARWAL 
MANAGING DIRECTOR 
DIN: 00395370  

 

 
Encl.: A/a 
  





RAJ RAYON INDUSTRIES TIMITED
STATEMENT OF UNAUDITED FINANCIAL RESUI-TS FOR THE QUARTER ENDED JUNE 30, 2022

Registered office: Survey No" tTTltl3,village - Surangi, Dist - silvassa, Dadra & Nagar Haveli (uT) - 396 230.
Teh 91-22-40343434, Fax: 9t'22-4o3434o0, ernail: investors@rajrayon.com, website: www.rajrayon.com

CIN No. 117120DN1993ptC000368

{in unless otherwise shore
Year EndedQuarter

30th.!une, 2022 31st March,2022 30th June, 2021 31st March,2022

1

(a)

(b)
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11

72

2

(a)

(b)

(c)

(d)

(e)

(f)

(e)

ln lnventories of Finished Goods, Work ln progress and Manufactured
Components

Employee Benefits Expense

Finance Cost

Depreciation And Amortisation Expense (Refer Note 6)
Other Expenses

PROFTT BEFORE EXCEpTtONAt TTEMS AND TAX (1-2)
Exceptional ltems (Refer Note 5)

PROFTT BEFORE TAX (3-4)

Other Comprehensive lncome
Items that will not be reclassified to profit or loss
Re-Measurement Gain / (Loss) on Defined Benefit plans

lncome Tax Effect on Above
COMPREHENSIVE INCOME tOR THE pERtOD (7+8)

Paid-up Equity Share Capital (Face Value of Re. 1/- each)
Other Equity

Earning Per Equity Share (Face Value of Re. 1/- each)
Basic (in t) (Not annualised)
Diluted (in {) (Not annualised}

EXPENSES

PROFTT AFrER TAX (s-6)

EXPENSE

Tax

INCOME

Revenue from Operations
Other lncome
TOTAT INCOME

EXPENSES

Cost Of Materials Consumed

Purchases Of Stock-ln-Trade

Deferred Tax

TOTATTAX EXPENSE

(34s.01)

(34s.01)

28.55

28.55

5.48

D.40

333,58

34.10

373.56

(34s.01)

5,5t2.82

(0.06)

(0.04) (63.s6)

22.82

4.28

0.30

37L.42

48.08

424.O8

{t424.081
(1,026.64],

1L,4s0.72)

(872.33)

0.04

0.04

869,17

3.20

872.37

1872.33)

t,464.54

(0.2s)

(0.2s)

5.50

0.o4

5.54

64,077,36

64,077.36

22.82

2,807.34

2:,807.34

i 5.59

0.32

2,798.9L

236.48

3;041.30

(3,03s.76)

67,1t3.72
64,077.36

See accompanying notes to the financial results

Farticulars

Itf$efs,qt



otes to Financial Results

1 bove resultsunaudited thefor ended Junequarter have2022 reviewedbeen the3C, CommitteeAudit and the ofBoard Diby approved rectors theiratby meetings
onheld The2422. nau resultsudited for72,August the ended June has2022q uarter 30, sbeen to itedlim revtew theubjected statuto Auditors theofby ry Company.

2 figures for the 3 months ended 3L March2022 as reported i

year and the published year to date figures up to the third quarter ofthe previous financiai year.

n these financial results are the balancing figures between the audited figures in respect ofthe full

3

October 07, 2021 to overlook the implementation of the approved resolution plan. Considering the above, the financial statements are

The Hon'ble National Company Law Tribunal, Ahmedabad Bench ("NCLT") has approved the resolution plan (" Approved Resolution Plan") submitted by SVG
("NCLr

NCLT

LimitedPrivate ('Resolution lieant' M'New theirvideApp datedorder October 2021nagementr) 05, toPursuant saidthe rdero rateOrder")" Corpo
nResolutio Process has been Theleted" NewRP") comp tahas overken the ofManagement the from Resolutionthe rofessionalPoperations Company ndI(,RP

the itionscond as andorder theper resolution n ittedsubm ntPursua thetopla Resolutio Plan a M mitteeCom hasApproved n, onitoring been w.e.f.formed
being presented on a 'Going

4 brought in capital of Rs. 54.90 crores for which Company has received in principal approval
May' 2022' On 10th June, 2022 lhe Company has allotted 54.90 crores equity shares to the entities defined by Resolution Applicant in promoter and public

exchanges on 21st July 2022. Further, the Company has issued Compulsory Convertible Preference Shares Class- B of Rs"
to Resolution Applicant for Cash and Compulsory Convertible Preference Shares Class A of Rs. 1 crore to its Financial Creditor for Conversion of their Loan.

In accordance with the Approved Resolution Plan, Resolution Applicant had

Listing approval was also received from the

5 for the March, of gai recognised with the approvedItems Year 31stended 2022 accouon nt ns tn accorda nce resolution
6 The Management has re-assessed the depreciation for the as at March 37,2022 in accordance with the useful life oftheyear ended March 31, 2022 and the net block

assets and of such re-assessment has been in the above financial results.
7 The Company primari ly engaged single business segment of ufacturing & Marketing of Textilesrs tn a Man Yarns.

8 Figures for the previous period/year have been regrouped and reclassified, wherever required.

i
For Raj Rayon lndustries Limited

Mr. Rajkumar Satyanarayan Agarwal

Managing Director

Place: Mumbai

Date: August 12,2022
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Annexure ll

Appointment of M/s. Bagaria & Co. LtP, Chartered Accountants (Firm Registration No -
f $447W11r-100019) as auditors of th€ Ccmpany

We hereby submit the following details as required under Regulatlon 30 of the SEBI (LODR), Regulation,
201-5 read with Circular No. CIR/CFD /CMD/412015 dated September 09, 201"5.

Details
Name of Auditor Bagaria & Co . LLP, Chartered Accountants
Reason for ehange vlz.
appointment,
resignation, removal,
death or otherwise

Appointment due to casual vacancy

Date of appointmentf
cessation (as applicablei

L3/08/2022

Term of appointment
To hold office upto the conclusion of ensuing Annual General Meeting
of the Company.

Brief profile (in case of
appointment);

Bagaria & Co LLP, established in 1985 evolved into one of lndia's
premier niche professional firms. They have tailored services in
Assurance, Tax, Finance, and Transaction advisory. Bagaria & Co LLP are
auditors of many llsted companies and are also the auditors of the SVG

Fashion Pvt. Ltd, the promoter entity.

Disclosure of
relationshlps between
directors (in case of
appointment of a

d i recto r).

Not Appiicable

iParticulars
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Annexure -lll

Deletion of the other *bjeets Clause of the Memorandum of A,ssociation of the Company {MCA}
Pursuant to eompanies Aet , ?013 other Objeets Clause shpuld not be part of MeA basis that

b. Substitution of headings, sub headings and references in MOA.
The reference of Companies Act, 1955 to change with Companles Act, 20L3

€. Amendment of the liability clause of MOA.
change as per Companies Act, 2013

d. Amendment of the objects to be pursued by the Company on its incorporation in MOA.

To amend and extend the object to the company to give more clarity about the business

e. substitr..rtion of Clause Ill {B} "the matters which are necessary for furtherance of the objects
specified in Clause l/l/AJ" in tVlOA.

To give effect to the provisions of Companies Act, 2013

f. Reclassify the Authorised Share Capital of the tompany and consequent amend capital clause of
the MOA.

The unclassified/ Unissued shares to be classified as follows:

t

Existing Authorised Capital Post Baard approval ssbject tc Memhers Approvat

56,00,00.000 {55 Crore} Equity Shares of Re. 1i -
^^^LEOLI I

60,00,00,00(} {50 Crore} Equity Shares of Be. 1/-
each

26,00,000 Compulsory Convertible Preference
Shares {CCP5}

25,00,000 Compulsory Canvertible Preference

Shares {CCPS}
a 1,00,000 Com pulsory Convertibie

Preference Shares (CCPSi - Class - A for
financial Creditors of Rs. 100/- each

a L,00,000 Compulsory Convertible
Preference Shares (CCPS) - Class - A for
financial Creditors of Rs. 100/- each

a 25,00,000 Compulsory Convertible
Preference Shares (CCPS) - Class - B for
Promoters of Rs. 100/- each

a 25,00,000 Co mpulsory Convertible
Preference Shares {CCPS} - Class - B for
Promoters of Rs. 100/- each

4,00,000 Non- Cumulative preference Shares of
Rs. 100/- each

Total 86 Crores Total 86 Crores




