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Dear Sir / Madam, 

In continuation of our letter dated January 19, 2022, we wish to inform you that the Board of 
Directors of the Company at its meeting held today, inter-alia, approved the Unaudited Financial 
Results (Standalone & Consolidated) of the Company for the quarter and nine months ended 
December 31, 2021, as recommended by the Audit Committee. 

Pursuant to Regulation 30 and 33 of the Securities and Exchange Board of India (Listing 
Obligations and Disclosures Requirements) Regulation 2015, we enclose the following: 

1. The Unaudited Financial Results (Standalone and Consolidated) for the quarter and nine 
months ended December 31, 2021; 

2. Limited Review Reports on the Unaudited Financial Results (Standalone and 
Consolidated) for the said quarter. 

The meeting of the Board of Directors commenced at 12 Noon and concluded at 1.45 P.M. 

We request you to take the same on record. 

Thanking you, 

Yours faithfully, 
For ico Khaitan Limited 

( 

(Dinésh ar Gupta) 
Vice President - Legal & 
Company Secretary 

Email Id: investor(âradico.co.in  
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Walker Chandlok & Co LIP 
21" Floor, OLF Square 
Jacaranda Marg, DLF Phase II 
Gurugram — 122 002 
India 

T +91 124 4628099 
F +91 124 4628001 

Independent Auditor's Review Report on Standalone Unaudited Quarterly Financial Results 
and Year to Date Results of Radico Khaitan Limited pursuant to the Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of Radico Khaitan Limited 

We have reviewed the accompanying statement of standalone unaudited financial results (the 
Statement') of Radico Khaitan Limited ('the Company') for the quarter ended 31 December 
2021 and the year to date results for the period 1 April 2021 to 31 December 2021, being 
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBl (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including 
relevant circulars issued by the SEBI from time to time. 

2. The Statement, which is the responsibility of the Company's management and approved by 
the Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, Interim Financial 
Reporting ('Ind AS 34'), prescribed under section 133 of the Companies Act, 2013 ('the Act'), 
and other accounting principles generally accepted in India and is in compliance with the 
presentation and disclosure requirements of Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 (as amended), including relevant circulars 
issued by the SEBI from time to time. Our responsibility is to express a conclusion on the 
Statement based on our review. 

3, We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India. A 
review of interim financial information consists of making inquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with 
the Standards on Auditing specified under section 143(10) of the Act, and consequently, does 
not enable us to obtain assurance that we would become aware of all significant matters that 
might be identified in an audit. Accordingly, we do not express an audit opinion. 

   

Chartered Account.ant 

Oihces in 8enaluru, Chandigerh, Chennai, Gunjgraw, 1-lydenabad. Kxh Kolkala. Munnbai, New Delhi, Noida and Pune 

 

Walker Chandlok & Co LIP, registered with 
limited liability with IdentificatIon nss,nberAAC-
2085 and Its registered office at 1-41 Connaught 
Circas, Now DoIhi. 110001, India 

Cbartere.d Accountanta 



Ashish Gupta 
Partner 
Membership No. 504662 

UDlN: 22504662AAELJ6M7788 

Walker Chandiok &Co LLP 

4. Based on our review conducted as above nothing has come to our attention that causes us to 
believe that the accompanying Statement, prepared in accordance with the recognition and 
measurement principles laid down in lnd AS 34, prescribed under section 133 of the Act, and 
other accounting principles generally accepted in India, has not disclosed the information 
required to be disclosed ri accordance with the requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including 
the manner in which it is to be disclosed, or that it contains any material misstatement. 

5. The review of standalone unaudited quarterly and yearto-date financial results for the period 
ended 31 December 2020 and audit of standalone financial results for the quarter and year 
ended 31 March 2021 included in the Statement was carried out and reported by BGJC & 
Associates LLP who has expressed unmodified conclusion vide their review report dated 28 
January 2021 and unmodified opinion vide their audit report dated 1 June 2021 respectively, 
whose reports have been furnished to us and which have been relied upon by us for the 
purpose of our review of the Statement. Our conclusion is not modified in respect of this matter. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration •: 0c11076N/N500013 

Place: New Delhi 
Date: 3 February 2022 



RADICO I(HAITAN LIMITED 
Registered Office: Barei0y Road, Rampur- 244 901 (UP.) 
Tel. No.0595-2350001102, 2351703, Fax No.0595-2350009 

Email Id:leforadico.co.ie Website: www.radicotshaitan.com  
CIN: L259411.tPI983PLCO27278 

Statement of tinaudited Standalone Financial Results tor the quarter and nine months ended December 31, 2021 

sin Lakhs, except EPS 

Si. No. Particulars 

(1) (2) (3) .1) (8) (6) - 

Quarter 
ended 

31.12.2021 

Quarter 
ended 

30.09.2021 

Quarter 
ended 

31.12.2020 

Nine Months 
ended 

31.12.2021 

Nine Months 
Coded 

31,12.2020 

Year 
ended 

31.03.2021 

(Unaudlted) (Unaudited) (Unaudited) (Unauditod) (Unaudited( (Audited) 

1 I 
(a) Reonrrae from Operations 3,30.667.01 3.07.710.53 3,03.790.56 9,26,014.72 7,57,144.33 10,52.336,26 

(6) Other Ircorne 168.99 180.92 25503 90404 81779 2,007.37 

— Total Income 330037.00 3,07,999.75 3,04,045.39 9,27,719.56 7,57,962.12 10,54,345.65 

2 Expenditure 
(a) Cost of material consumed 41,4.40.90 37,56875 33,412.08 1,12,403.93 86,851 17 1,23,08330 
(8 Purchase of stock-in-Irade (40.60) 1 40 (42.65) 41.03 122.20 177.00 

(c( Changes in inventories of finished goods 
wurk-in-progresc and clock-in-trade (eel of excise duty) (195.96) 80764 294,59 (1,249.08) (2.566 16) (3,916.04) 

(4) Evc,se daly on sales 2.54,067.70 2.36,03509 2.35,369.52 7,19,056.20 5.54.803.04 0,10,524 48 

(0) Employee benefits enpense 3,534.40 3,70875 3.217 95 10.383,70 9,137 86 12,40309 

(I) Fir,artce Costs 31248 308.50 53859 1,081.30 1,739 19 2.201 65 

(5) Depreciabon and amortisation expense 1,694.22 1,517.15 1.35938 4.049,08 3.97032 5,38591 

)h( SeiLirro & distr,balicn eopenses 8,60549 7,509.82 9,222.34 23,728.24 22,19535 31 .651 62 

I,) Other expenses 11,353.19 10,06046 9,061.56 30,194.90 25.04285 3562240 

Total Expenditure 3,20,772.87 2,98,495.15 2,93,229.30 9,00,488.51 7,32,095.62 10,19,035.49 

3 Profit before ee0891i0n31 items & taX 10,064.13 9,404,60 10,017.08 27,231.05 25.86650 35,31016 

4 Exceptional lerns - - - - - 

9 Profit betnte tao 10,064.13 9,454,60 10,817,09 27,231 05 25.86650 35,310.16 

6 Tan expense 
Currenf faa 2424,95 2,508.57 2,593,46 6,946.05 6.448,64 8,438.89 
For earlier years - - - (64.77) (377.50) (389 24( 
Deferred tao (32.05) (30.65) 170.66 1230.491 93.97 207.19 

7 Net Prx5l for tire period 7671 23 6928.28 8,052.97 2Q580 26 15,701 39 27,056.38 

8 Other Comprehensive (I  rncome)f expenses 

(I) hems that will not Ire reclassified lx profit or foss 30.00 42.50 57.50 110.00 17250 11525 
relating to items Ihatwill eat be reclassified to 

(755) (10.69) (14,47) (27.65) (43 41) (29.0') 

9 Total Conrorohensive Income 7648.78 6,894.47 8009.94 20,497.94 19,872.30 26,970.12 

20 Paid op equity share capital (Face aalae of 1W. 21- each) 2,67240 2,672,45 2,670.85 2.673,48 2,67055 2,57t 37 

ii Olher Euty (Excluding Revaluation Reserve) 1,73.716 3t 

10 Earning per share (Face value of Rs 21- each) not annaaliZed 

Basic 574 515 603 15,40 1475 2026 
Ditimled 5,74 5.18 6,02 - 15.40 14.74 20.25 



Radico Khaitan Limited 
CIN: L26941UP1983PLCO27278 

Registered Office: Bareilty Road, Rampur 244 901 (U.P.) 

Email Id: info@radico.co.in, website: www.radicokhaitan.com  

Notes: 

1. The unaudited Standalone financial results of the Company for the quarter and nine 
months ended December 31, 2021 (the statement), have been reviewed by the Audit 
Committee and approved by the Board of Directors at its meeting held on February 03, 
2022. The statutory auditors have expressed an unmodified opinion on these results. 

2. This statement has been prepared in accordance with the Companies (Indian Accounting 
Standards) Rules 2015 (Ind AS) prescribed under Section 133 of the Companies Act. 
2013 and other recognised accounting practices and policies to the extent applicable. 

3. As the Company's business activity falls within a single primary business segment, namely 
Alcohol and Alcoholic Beverages, the disclosure requirements as per nd-AS 108 
'operating segments" are not applicable. 

4. The Second and Third wave of the pandemic impacted the economy during the nine 
months ended December 31, 2021. However, the Company's business and operations 
continued with certain restrictions in line with the guidelines laid down by the Government. 

Radico Khaitan has evaluated the impact of the pandemic on its business operations and 
financial position. Based on such review, there is no significant impact on the Company's 
assets, capital and financial resources, profitability parameters or liquidity position as of 
December 31, 2021. 

The Management does not envisage any impact on the going concern assumption in the 
foreseeable future. However, the impact assessment of COVlD-19 will be a continuing 
process given the uncertainties associated with its nature and duration. 

5. During the nine months, the Company has allotted 105,500 equity shares on exercise of 
Employees Stock Option by the eligible employees, as per the ESOP Scheme 2006. 

6. During the current quarter, the Company has granted 180,000 Stock Options to the eligible 
employees of the Company as per the ESOP Scheme 2006. Each Option shall entitle the 
holder to one equity share of Rs. 2/- at an exercise price of Rs, 928.05. 

7. The Company has regrouped / reclassified previous period figures, wherever considered 
necessary. 

For Radico Khaptan Limited 

Place: New Delhi 
Date: February 03, 2022 

Chairman & 
Dr. Lalit Khaitan 

Managing Director 
DIN: 00238222 



Walker Chandiok&Co LLP 
Walker Chandlok & Co lIP 
21" Floor, OLF Square 

Jacararida Marg, DIF Phase it 
Gurugram — 122 002 
India 

T +91 124 4623099 
F +91 124 4628001 

Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial 
Results and Year to Date Results of Radico Khaitan Limited pursuant to the Regulation 33 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015(as 
amended) 

To the Board of Directors of Radico Khaitan Limited 

1. We have reviewed the accompanying statement of unaudited consolidated financial results ('the 
Statement') of Radico Khaitan Limited ('the Holding Company') and its subsidiary (the Holding 
Company and its subsidiary together referred to as the Group') and its joint venture (refer 
Annexure 1 for the list of subsidiary and joint venture included in the Statement) for the quarter 
ended 31 December 2021 and the consolidated year to date results for the period 1 April 2021 
to 31 December 2021, being submitted by the Holding Company pursuant to the requirements 
of Regulation 33 of the SEBl (Listing Obligations and Disclosure Requirements) Regulations, 
2015 (as amended), including relevant circulars issued by the SEBI from time to time. 

2. This Statement, which is the responsibility of the Holding Company's management and 
approved by the Holding Company's Board of Directors, has been prepared in accordance with 
the recognition and measurement principles laid down in Indian Accounting Standard 34, 
Interim Financial Reporting ('md AS 34'), prescribed under section 133 of the Companies Act, 
2013 ('the Act'), and other accounting principles generally accepted in India and is in 
compliance with the presentation and disclosure requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including 
relevant circulars issued by the SEBI from time to time. Our responsibility is to express a 
conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India. A 
review of interim financial information consists of making inquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with 
the Standards on Auditing specified under section 143(10) of the Act, and consequently, does 
not enable us to obtain assurance that we would become aware of all significant matters that 
might be identified in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the SEBI Circular ClR/CFD/CMD1/44/2019 
dated 29 March 2019 issued by the SEBl under Regulation 33 (8) of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended), to the extent 
applicable. 

Chartered Accountants 

Othues in Bengaturu, Ctrandigazh, Cheunai, Gurugnam, Hyderabad. Kochi. Kulkala, Mumba New Delhi. Noida and Punt 

C1iartard AGccmtants 

Walker Chandiok & Ce h.P it regatured with 
II,,dted liability with iden,itica,ion oun,bur AAC-
2085 and its registered effice at 1-41 Conraugrr 
Circus. New Delhi, 110001. IndIa 



Ashish Gupta 
Partner 
Membership No. 504662 

Walker Chandiok &Co LLP 
4. Based on our review conducted and procedures performed as stated in paragraph 3 above and 

upon consideration of the review reports of other auditors referred to in paragraph 5 below, 
nothing has come to our attention that causes us to believe that the accompanying Statement, 
prepared in accordance with the recognition and measurement principles laid down in Ind AS 
34, prescribed under section 133 of the Act, and other accounting principles generally accepted 
in India, has not disclosed the information required to be disclosed in accordance with the 
requirements of Regulation 33 of the SEBl (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (as amended), including the manner in which it is to be disclosed, or that it 
contains any material misstatement. 

5. The Statement also includes the Groups share of net profit after tax of 252.01 Lakhs and 
1,102.30 Lakhs and total comprehensive income of 252.18 Lakhs and 1102.80 Lakhs, for 
the quarter and year-to-date period ended on 31 December 2021, respectively, as considered 
in the Statement, in respect of a joint venture, whose financial results have not been reviewed 
by us. These financial results have been reviewed by other auditor whose review report have 
been furnished to us by the management, and our conclusion in so far as it relates to the 
amounts and disclosures included in respect of this joint venture is based solely on the review 
report of such other auditor and the procedures performed by us as stated in paragraph 3 above. 

Our conclusion is not modified in respect of this matter with respect to our reliance on the work 
done by and the report of the other auditor. 

6. The Statement includes the interim financial information of a subsidiary, which have not been 
reviewed/audited by their auditors, whose interim financial information reflects total revenues of 

Nil and Nil, net loss after tax of 9.81 Lakhs and 15.75 Lakhs and total comprehensive 
loss of 9.81 Lakhs and 15.75 Lakhs for the quarter and year-to-date period ended 31 
December 2021 respectively as considered in the Statement. Our conclusion on the Statement, 
in so far as it relates to the amounts and disclosures included in respect of this subsidiary, are 
based solely on such unaudited/unreviewed interim financial information. According to the 
information and explanations given to us by the management, these interim financial information 
are not material to the Group. 

Our conclusion is not modified in respect of this matter with respect to our reliance on the 
financial information certified by the Board of Directors. 

7. The review of unaudited consolidated quarterly and year-to-date financial results for the period 
ended 31 December 2020 and audit of consolidated financial results for the quarter and year 
ended 31 March 2021 included in the Statement, was carried out and reported by BGJC & 
Associates LLP who have expressed unmodified conclusion vide their review report dated 28 
January 2021 and unmodified opinion vide their audit report dated 1 June 2021, respectively, 
whose reports have been furnished to us and which have been relied upon by us for the purpose 
of our review of the Statement. Our conclusion is not modified in respect of this matter. 

For Walker Charidiok & Co LLP 
Chartered Accountan s-) 
Firm Registration : 00/076N/N500013 

UDIN: 22504662AAEUCJ5823 
Place: New Delhi 
Date: 3 February' 2022 

Chrtarod Accoait,.nt 



Waiker Chandiok &Co LLP 

Annexure I 

List of entities included in the Statement 

S.rto : Name of entity 

Radico Spiritzs India Private Limited (w.e.f. 19 August 2021) 

  

  

  

Relation 

 

Subsidiary  

Joint Venture 

 

Radico NV Distilleries Maharashtra Limited 

  

  

   

Chart,ed Accjnt,nti 



RADICO t(I4AITAN LIMITED 
Registered Office: Baretity Road, Romper - 244 901 IU.P.) 
Tel. 1'to.0595-2350601702, 2351703, Fax No.0590.2350009 

Email td:lnforadico. co In Website: sesaw. radtcokrraltan.com  
CiN: L26941UP1983PLCO27278 

Statement of Unaudtted Consolidated FInancIal Results for the quarter end nine months ended December 31, 2021 

Rn in LaSSO, except EPS) 

St. No, particulars 

(1) (2) (3) (4) (8) (6) 

Quarter 
ended 

31,12.2021 

Quarter 
ended 

30 09.2021 

Quarter 
ended 

31.12.2020 

ldlne Months 
ended 

31,12.3021 

Nine Months 
ended 

31.12.2020 

Year 
ended 

31.03,2021 

(Unaudtfed) (Uflaudlted) (UoUdtted) Unaudtted) (Unaudlted) (Audited) 

I income 
(a) Revenue ibm Operations 3,30,667.01 3,07,715.83 3,03,790.56 9.26,614,72 7.57,144.33 10,52.33628 

(5) Other income 160.54 174.06 255.03 529.46 01770 1,396.07 

Tolal income 3,30,827.55 3,07,893.81 3,04,046.39 9,27,344.15 7,57,962.12 10,u3,734.35 

2 Expenditure 
(a) Cost or matnr:ai corrsurrred 41,440.95 37,556,75 33,412.06 1,12,403.03 86,851,17 1,23,09330 

(5) Purchase of stock-in-trade (40.65) 1.40 (42.65) 41.03 122.20 177.00 

(C) Chunges in inventories of finished goods. 
work-tn-progress and stock-in-trade (not of excise duty) (199.96) 97.64 294.50 (1,240.08) (2,566.16) (3,61004) 

(4) Excise duty on oaies 2,54,057.75 2,36,835.65 2,35.369.52 7,19.056.20 5,84.803.04 8.10,52449 

)e) Employee benefits expense 3,53440 3,780.75 3,217,95 10,303.70 6,137.66 12.40309 

(1) F:nunce Costs 312.40 305.50 530.55 1,061 30 1,73919 2,201.65 

(9) Dnpreciat:ov anu amorflunulioe eupeose 1,694,22 1,617.15 1,355,38 4.94906 3,57032 5,300.01 

(5) Seti:ng & dislvbaiion expenses 0,609.49 7,500.82 5,222,34 23,728.24 22,165.35 31,651.62 

Other expertses 11,353.55 10,060.46 9,661.55 30,195.26 25,642.85 36,522.48 

Total Expenditure 3,20,773.23 2,95,498.16 2,93,229.30 9,00,488.87 7,32,090.62 10,10,030.40 

3 Prvlii belore exceptional items, tea and share n proSt of Joini 10,084 32 9,395.65 10,017,05 26,555.31 25,068,50 34,60686 

4 Exceptional hems - - - - . - 

hroht before tao and share in profit of Joini Vectors 10,054.32 9,390.66 10,817.09 26,655,31 25,06650 34,690.86 

6 Tax Expense 
Current tao 2,42495 2,508.97 2,503.46 6,646,05 644864 6,43565 
For eurfor years . - (64.77) (37750) (385 24) 
Deterred tax (3205) 3055) 170.56 (23046) 5397 207 19 

7 Nor Profit alter tax but before the snore in prof'S of Joint 
t'onture 

7.661 42 6,520.34 5,05297 20.20452 19,701 38 2644505 

6 Share irt Prafti of Jowl Ventore 252,01 385.41 355.57 1,102.30 661 09 t,270 73 

O Net po fxo)hu n7:iod1ear 7913.43 7305.75 8408.64 21306,82 20,362.48 27,715.70 

10 Other Comprehensise (income) I ooperrsos 

(i) Semi thai will nor be reclassified to profit or toss 30.00 42.50 57.50 110.00 172.50 115.25 
(i) Income lxx rebtng is dams IhalwiiieoI En reclassified to 
plant or lass (155) (10.69) (14.47) (27.68) (4341) (2901) 

(:5) Share fl other comprehensive (income) / toss Of Joint 
ventute (0.17) (089) 0,77 (050) 2.30 (0.05) 

h"1mntat ComprehensIon income 7 891.15 7.274,43 8,384.74 21 225.00 20,231.09 2730.2c 

12 Pd op equiry share Capitol (Face voiuc of Rn 2/- each) 257348 2,673,48 2,570.85 2,673.48 2,07005 2,07137 

13 Other Equity (6xctad:rtg revuluatton reserve) 1.76,52021 

14 Eamisg per share (Face yates of Rs.21- each) rrol annualized 

Basic 592 547 6.30 15.94 15.25 2075 
D:lutod 0.921 5.47 6.30 15.94 15.25 2074 



Radico Khaitan Limited 
CIN: L269411JP1983PLCO27278 

Registered Office: Bareilly Road, Rampur - 244 901 (U.P.) 

Email Id: info@radico.co.in, website: www.radicokhaitan.com  

Notes: 

1. The unaudited Consolidated financial results of the Radico Khaitan Limited (the Holding 
Company'), its 100% subsidiary and Joint Venture(the "Group') for the quarter and nine 
months ended December 31, 2021 (the Statement), have been reviewed by the Audit 
Committee and approved by the Board of Directors at its meeting held on February 3, 
2022. The statutory auditors have expressed an unmodified opinion on these financial 
results. 

2. This Statement has been prepared in accordance with the Companies (indian Accounting 
Standards) Rules 2015 (md AS) prescribed under Section 133 of the Companies Act, 
2013 and other recognised accounting practices and policies to the extent applicable. 

3. As the Group's business activity falls within a single primary business segment, namely 
Alcohol and Alcoholic Beverages, the disclosure requirements as per lnd-AS 108 
"operating segments" are not applicable. 

4. The Second and Third wave of the pandemic impacted the economy during the n:ne 
months ended December 31, 2021. However, the Group's business and operations 
continued with certain restrictions in line with the guidelines laid down by the Government. 

The group has evaluated the impact of the pandemic on its business operations and 
financial position. Based on such review, there is no significant impact on the Group's 
assets, capital and financial resources, profitability parameters or liquidity position as of 
December31, 2021. 

The Management does not envisage any impact on the going concern assumption in the 
foreseeable future. However, the impact assessment of COVlD-19 will be a continuing 
process given the uncertainties associated with its nature and duration. 

5. The Board of Directors of Radico Spiritzs India Private Limited, a wholly owned subsidiary 
of Radico Khaitan Limited, have approved the acquisition of 100% equity shares in the 
following companies, effective from February 3, 2022, thereby making them wholly owned 
step down subsidiaries of the Holding Company: 

a) Accomreal Builders Private Limited 
b) Compaqt ERA Builders Private Limited 
C) Destihomz Buildwell Private Limited 
d) Equibuild Realtors Private Limited 
e) Proprent Era Estates Private Limited 
f) 8inayah Builders Private Limited 
9) Firstcode Reality Private Limited 

6. During the nine months, the Holding Company has allotted 105,500 equity shares on 
exercise of Employees Stock Option by the eligible employees, as per the ESOP Scheme 
2006. 

7. During the current quarter, the Holding Company has granted 180,000 Stock Options to 
the eligible employees of the Company as per the ESOP Scheme 2006. Each Option shall 
entitle the holder to one equity share of Rs. 2/- at an exercise price of Rs. 928.05. 

8. The Holding Comany has regrouped / reclassified previous period figures, wherever 
considered necessary. 

For Radico Khaitan Limited 

Dr. Lalit Khaitan 
('hr, & Managing Director 

DIN: 00238222 
Place: New Delhi 
Date: February 03, 2022 
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