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Independent Auditor’s Review Report on Standalone Unaudited Quarterly Financial Results
and Year to Date Results of Radico Khaitan Limited pursuant to the Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Radico Khaitan Limited

1. We have reviewed the accompanying statement of standalone unaudited financial results (‘the
Statement’) of Radico Khaitan Limited (‘the Company’) for the quarter ended 30 September
2023 and the year to date results for the period 01 April 2023 to 30 September 2023, being
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) ('Listing
Regulations’). .

2. The Statement, which is the responsibility of the Company’s management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, Interim Financial
Reporting (‘Ind AS 34’), prescribed under section 133 of the Companies Act, 2013 (‘the Act)),
and other accounting principles generally accepted in India and is in compliance with the
presentation and disclosure requirements of Regulation 33 of the Listing Regulations. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India. A
review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
the Standards on Auditing specified under section 143(10) of the Act, and consequently, does
not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.
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Walker Chandiok & CoLLP

4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in Ind AS 34, prescribed under section 133 of the Act, and
other accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including
the manner in which it is to be disclosed, or that it contains any material misstatement.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No: 001076N/N500013

ASHISH oy s
GUPTA

G U PT A Date: 2023.11.06

15:48:53 +05'30'
Ashish Gupta
Partner

Membership No. 504662
UDIN: 23504662BGWGHI15364

Place: Hyderabad
Date: 06 November 2023

Chartered Accountants
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Statement of Unaudited Standalone Financial Results for the quarter and six months ended September 30, 2023

(Rs in Lakhs, except EPS)

(1) (2) (3) (4) (5) (6) |
i Quarter Quarter Quarter Six Month Six Month Year |
Sl. No. Particulars ended ended ended ended ended ended
30.09.2023 30.06.2023 30.09.2022 30.09.2023 30.09.2022 31.03.2023
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited
1 Income
(a) Revenue from operations 3,71,505.46 4,02,331.49 3,01,856.18 7,73,836.95 6,20,236.45 12,74,391.08
(b) Other Income 68.71 111.77 94.17 180.48 530.67 939.41
Total income 3,71,574.17 4,02,443.26 3,01,950.35 7,74,017.43 6,20,767.12 12,75,330.49
2 Expenses
(a) Cost of material consumed 54,652.12 54,939.10 47,253.58 1,09,491.22 93,463.99 1,91,759.72
(b) Purchase of stock-in-trade (51.78) (107.12) 51.65 (158.90) 16.29 659.01
(c) Changes in inventories of finished goods, |
work-in-progress and stock-in-trade (net of excise duty) (2,831.06) (1,032.68) (2,802.13) (3,863.74) (6,226.01) (9.626.61)i
(d) Excise duty on sales 2,79,005.11 3,06,939.44 2,25,717.08 5,85,944.55 4,68,354.29 9,60,109.50
(e) Employee benefits expense 4,862.86 4,133.43 4,017.75 8,996.29 7,660.81 16,892.07
(f) Finance Costs 1,247.09 1,227.45 404.62 2,474.54 701.88 2,211.64
(g) Depreciation and amortisation expense 2,612.15 2,433.59 1,718.63 5,045.74 3,392.12 7.090.02 :
(h) Selling & distribution expenses 9,951.48 10,781.25 7,316.47 20,732.73 16,720.47 32,902.47 |
(i) Other expenses 13,895.34 14,726.24 11,293.85 28,621.58 21,985.84 45,854.38 ;
Total expenses 3,63,243.31 3,94,040.70 2,94,971.50 7,57,284.01 6,06,069.68 12,47,852.20 |
|
3 Profit before exceptional items & tax 8,330.86 8,402.56 6,978.85 16,733.42 14,697.44 27,478.29
4 Exceptional items = P z = - R
5  |Profil before tax 8,330.86 8,402.56 6,978.85 16,733.42 14,697.44 27,478.29
6 Tax expense
Current tax 1,346.28 2,278.31 1,870.02 3,624.59 4,074.79 6,889.06 I
Deferred tax charge/(credit) 796.83 (200.26) (74.01) 596.57 (388.98) 147.06
7 Net profit for the period/year 6,187.75 6,324.51 5,182.84 12,512.26 11,011.63 20,442.17
8 Other comprehensive (expenses)/ income
(i) Items that will not be reclassified to profit or loss (65.00) (60.00) (50.00) (125.00) (95.00) (249.50)!
i1 i . : . =
(ii) ;clzr;e tax relating to items that will not be reclassified to profit 16.36 15.10 1258 31.46 23.91 62.79
9 Total comprehensive income 6,139.11 6,279.61 5,145.42 12,418.72 10,940.54 20,255.46
10 |Paid up equity share capital (Face value of Rs. 2/- each) 2,674.15 2,673.48 2,673.48 2,674.15 2,673.48 2,675.48 |
11 |Other equity 2,12,527.78 {
12 |Earning per share (Face value of Rs.2/- each) not annualized }
Basic 4.63 473 3.88 9.36 8.24 15.294
Diluted 4.63 4.73 3.88 9.36 8.24 15.29




Unaudited Standalone Statement of Assets & Liabilities as at September 30, 2023
(Rs in Lakhs unless otherwise stated)

As at As at
Particulars September 30, March 31,
2023 2023
(Unaudited) (Audited)
ASSETS
Non-current assets
Property, plant and equipment 1,59,296.82 1,20,507.98
Capital work-in-progress 7,452.25 32,564.58
Intangible assets 721.64 795.40
Intangible assets under development 129.80 129.80
Financial assets
Investments 13,539.53 13,539.53
Other financial assets 3,293.60 3,252.08
Other non-current assets 5,939.43 7,505.46
Total non-current assets 1,90,373.07 1,78,294.83
Current assets
Inventories 83,890.03 71,541.81
Financial assets
Trade receivables 98,856.14 82,405.59
Cash and cash equivalents 3,981.03 12,155.25
Bank balances other than above 1,507.91 921.87
Loans 1,974.26 2,226.34
Other financial assets 4,384.90 4,627.66
Current tax assets (net) 1,038.09 867.14
Other current assets 9,285.22 13,279.68
Total current assets 2,04,917.58 1,88,025.34
Total assets 3,95,290.65 3,66,320.17
EQUITY AND LIABILITIES
Equity
Equity share capital 2,674.15 2,673.48
Other equity 2,21,519.07 212,527.78
Total equity 2,24,193.22 2,15,201.26
Non-current liabilities
Financial liabilities
Borrowings 35,785.55 28,685.71
Lease liabilities 4,324.43 4,518.00
Other financial liabilities 18.64 22.33
Provisions 1,212.60 1,212.99
Deferred tax liabilities (net) 8,339.76 7,774.65
Total non-current liabilities 49,680.98 42,213.68
Current liabilities
Financial liabilities
Borrowings 46,843.52 40,990.12
Lease liabilities 1,314.27 1,169.78
Trade payables
Total outstanding dues of micro enterprises and small enterprises 3,117.19 3,561.34
Total outstanding dues of creditors other than micro enterprises and small enterprises 25,685.25 23,933.35
Other financial liabilities 27,566.67 20,650.45
Other current liabilities 16,000.14 17,755.47
Provisions 889.41 844.72
Total current liabilities 1,21,416.45 1,08,905.23
Total liabilities 1,71,097.43 1,51,118.91
Total equity and liabilities 3,95,290.65 3,66,320.17




Radico Khaitan Limited

Unaudited Standalone Statement of Cash Flows for the six months period ended September 30, 2023
(Rs. in Lakhs unless otherwise stated)

For the six For the six

Particulars months ended| months ended
September 30,| September 30,
2023 2022

(Unaudited) (Unaudited)
A. Cash flow from operating activities
Profit for the year before tax 16,733.42 14,697 .44
Adjustments for
Depreciation and amortisation expense 5,045.74 3,392.12
Loss/ (Profit) on sale of property, plant and equipment (net) 32.84 (0.05)
Profit on sale of current investment - (32.03)
Loss on sale / write off assets 6.83 547
Finance costs 2,474.54 701.88
Interest income (137.75) (150.31)
Unrealized foreign exchange gain (net) (147.06) (143.72)
Liabilities no longer required written back (0.50) (82.51)
Provision for expected credit loss and bad debt 243.14 450.85
Provision for non-moving/ obsolete Inventory 530.00 227.19
Employees stock option scheme 290.94 220.43
Cash flows from operating activities before working capital changes 25,072.14 19,286.46
Change in working capital
Inventories (12,878.22) (7.281.66)
Trade receivables (16,546.63) (3,776.88)
Other financial assets including loan 468.14 1,063.62
Other non financial assets 4,071.61 (7,958.05)
Other financial liabilities (4,270.71) 1,107.60
Provisions (80.70) (33.07)
Trade payables 1,308.22 3,138.03
Other non financial liabilities (1,742.35) 7,705.32
Cash (used in)/ flow from operating activities before taxes (4,598.50) 13,251.38
Net income tax paid (net of refund) (3,795.54) (3,294.21)
Net cash (used in)/ flow form operating activities (A) (8,394.04) 9,957.17
B. Cash flow from investing activities
Acquisition of property, plant & equipment, capital work in progress, intangible assets and intangible under development (17,097.76) (29,972.27)
Proceeds from sale of Property, plant & equipment 99.59 0.32
Purchase of current investment - (23,498.82)
Proceeds from sale of current investment - 19,531.05
Interest received 164.45 89.01
Movement in bank deposits (net) (655.11) 16.25
Net cash used in Investing activities (B) (17,488.83) (33,834.46)
C. Cash flow from financing activities
Proceeds from Issue of equity shares (including securities premium) 293.54 -
Lease Payment (832.81) (234.02)
Repayment of long term borrowings (including current maturities of long term borrowing) (net) (2.34) (6.12)
Proceeds from long term borrowings 14,600.00 8,800.00
Proceeds from short term borrowings (net) 5,853.40 12,112.03
Interest paid (2,203.14) (574.95)
Net cash flow from financing activities (C) 17,708.65 20,096.94
Cash and cash equivalents (A+B+C) (8,174.22) (3,780.35)
Cash and cash equivalents at the beginning of the period/year 12,155.25 9,999.43
Cash and cash equivalents at the end of the period 3,981.08 6,219.08




Radico Khaitan Limited
CIN: L26941UP1983PLC027278
Registered Office: Bareilly Road, Rampur - 244 901 (U.P.)
Email Id: info@radico.co.in, website: www.radicokhaitan.com

Notes:

1. The unaudited Standalone financial results of Company for the quarter and six months
ended September 30, 2023 ("the Statement") have been reviewed by the Audit Committee
and approved by the Board of Directors at its meeting held on November 6, 2023. The
statutory auditors have expressed an unmodified conclusion on the Statement.

2. This Statement has been prepared in accordance with the Companies (Indian Accounting
Standards) Rules 2015 (Ind AS) prescribed under Section 133 of the Companies Act,
2013 and other recognised accounting practices and policies to the extent applicable.

3. As the Company's business activity falls within a single primary business segment, namely
Alcohol and Alcoholic Beverages, the disclosure requirements as per Ind-AS 108
"operating segments" are not applicable.

4. During the quarter, the Company has completed commissioning of its 350 KLPD
greenfield grain distillery at Sitapur, Uttar Pradesh. Accordingly, the Company has
capitalised Rs. 40,452.45 lacs.

5. During the quarter, the Company has allotted 33,838 equity shares on exercise of
Employee Stock Option by the eligible employees, as per the ESOP Scheme 2006.

6. Figures of previous period/year have been regrouped/rearranged wherever necessary.
The impact of the same is not material to the user of the Statement.

Managing Director
DIN: 00772865

Place: New Delhi

Date: November 6, 2023
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Independent Auditor’'s Review Report on Consolidated Unaudited Quarterly Financial
Results and Year to Date Results of Radico Khaitan Limited pursuant to the Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as
amended)

To the Board of Directors of Radico Khaitan Limited

1. We have reviewed the accompanying statement of unaudited consolidated financial results (‘the
Statement’) of Radico Khaitan Limited (‘the Holding Company’) and its subsidiaries (the Holding
Company and its subsidiaries together referred to as ‘the Group’) and its joint venture (refer
Annexure 1 for the list of subsidiaries, and joint venture included in the Statement) for the
quarter ended 30 September 2023 and the consolidated year to date results for the period 01
April 2023 to 30 September 2023, being submitted by the Holding Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended) (‘Listing Regulations’).

2. This Statement, which is the responsibility of the Holding Company’'s management and
approved by the Holding Company's Board of Directors, has been prepared in accordance with
the recognition and measurement principles laid down in Indian Accounting Standard 34,
Interim Financial Reporting (‘Ind AS 34’), prescribed under section 133 of the Companies Act,
2013 (‘the Act’), and other accounting principles generally accepted in India and is in
compliance with the presentation and disclosure requirements of Regulation 33 of the Listing
Regulations. Our responsibility is to express a conclusion on the Statement based on our
review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India. A
review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
the Standards on Auditing specified under section 143(10) of the Act, and consequently, does
not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinig .\)\ND’O/((f

Q

-.

dated 29 March 2019 issued by the SEBI under Regulation 33 (8) of the Liisting Regulation®to
the extent applicable. :
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Walker Chandiok & Co LLP

4. Based on our review conducted and procedures performed as stated in paragraph 3 above and
upon consideration of the review reports of other auditors referred to in paragraph 5 below,
nothing has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with the recognition and measurement principles laid down in Ind AS
34, prescribed under section 133 of the Act, and other accounting principles generally accepted
in India, has not disclosed the information required to be disclosed in accordance with the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended), including the manner in which it is to be disclosed, or that it
contains any material misstatement.

5. We did not review the interim financial results of eight subsidiaries included in the Statement,
whose financial information reflects total assets of  7,298.55 Lacs as at 30 September 2023
and total revenues of  2.40 Lacs and ¥ 4.80 Lacs, total net profit after tax of ¥ 1.35 Lacs and
Z 2.55 Lacs, total comprehensive income of ¥ 1.35 Lacs and ¥ 2.55 Lacs, for the quarter and
year-to-date period ended on 30 September 2023, respectively, and cash outflows (net) of ¥
2.06 lacs for the period ended 30 September 2023, as considered in the Statement. The
Statement also includes the Group’s share of net profit after tax of ¥ 297.25 Lacs and ¥ 800.81
Lacs and total comprehensive income of ¥ 295.34 Lacs and ¥ 796.98 Lacs, for the quarter and
year-to-date period ended on 30 September 2023, respectively, as considered in the Statement,
in respect of one joint venture, whose interim financial results have not been reviewed by us.
These interim financial results have been reviewed by other auditors whose review reports have
been furnished to us by the management, and our conclusion in so far as it relates to the
amounts and disclosures included in respect of these subsidiaries and joint venture is based
solely on the review reports of such other auditors and the procedures performed by us as
stated in paragraph 3 above.

Our conclusion is not modified in respect of this matter with respect to our reliance on the work
done by and the reports of the other auditors.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No: 001076N/N500013

Digitally si d
ASHISH oyasisi
GUPTA

GUPTA cusaczsyioe

Ashish Gupta

Partner

Membership No. 504662

UDIN: 23504662BGWGHJ2485

Place: Hyderabad
Date: 06 November 2023

Chartered Accountants
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Annexure 1

List of entities included in the Statement

Sr. No.

Name of entity Relation

1 Radico NV Distilleries Maharastra Limited | Joint Venture

2 Radico Spiritzs India Private Limited Subsidiary

3 Accomreal Builders Private Limited Step down subsidiary
4 Compagqt Era Builders Private Limited Step down subsidiary
5 Destihomz Buildwell Private Limited Step down subsidiary
6 Equibuild Realtors Private Limited Step down subsidiary
7 Proprent Era Estates Private Limited Step down subsidiary
8 Binayah Builders Private Limited Step down subsidiary
9 Firstcode Reality Private Limited Step down subsidiary

Chartered Accountants
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RADICO KHAITAN LIMITED
Registered Office: Bareilly Road, Rampur - 244 901 (U.P)
Tel. No.0595-2350601/02, 2351703, Fax No.0595-2350009

Email Id:info@radico.co.in  Website: www.radicokhaitan.com

CIN: L26941UP1983PLC027278

Statement of Unaudited Consolidated Financial Results for the quarter and six month ended September 30, 2023

(Rs in Lakhs, except EPS)

(1) @) (3) @) (8) (6)
. Quarter Quarter Quarter Six Month Six Month Year
Sl. No. Particulars ended ended ended ended ended ended
30.09.2023 30.06.2023 30.09.2022 30.09.2023 30.09.2022 31.03.2023
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
1 Income
‘| (a) Revenue from operations 3,71,505.46 4,02,331.49 3,01,856.18 7.73,836.95 6,20,236.45 12,74,391.08 i
1 (b) Other Income 68.71 177 94.17 180.48 530.67 940.86 |
i
[ Total income 3,71,574.17 4,02,443.26 3,01,950.35 7,74,017.43 6,20,767.12 12,75,331.94 :
|2 Expenses |
(a) Cost of material consumed 54,552.12 54,939.10 47,253.58 1,09,491.22 93,463.99 1,91,759.72 |
(b) Purchase of stock-in-trade (51.78) (107.12) 51.65 (158.90) 16.29 659.01 |
(c) Changes in inventories of finished goods, - !
work-in-progress and stock-in-trade (net of excise duty) (2,831.06) (1,032.68) (2,802.13) (3,863.74) (6,226.01) (9,626.61 )l
(d) Excise duty on sales 2,79,005.11 3,06,939.44 2,25,717.08 5,85,944.55 4,68,354.29 9,60,109.50 |
(e) Employee benefits expense 4,862.87 4,133.42 4,017.75 8,996.29 7.660.81 16,892.07
(f) Finance Costs 1,247.09 1,227.45 404.62 2,474.54 701.88 2,211.64
(g) Depreciation and amortisation expense 2/612.15: 2,433.59 1,718.63 5,045.74 3,392.12 7,090.02
(h) Selling & distribution expenses 10,137.20 10,781.25 7.316.47 20,918.45 16,720.47 32,902.47
(i) Other expenses 13,710.62 14,727.07 11,294.33 28,437.69 21,987.78 45,860.42
Total expenses 3,63,244.32 3,94,041.52 2,94,971.98 7,57,285.84 6,06,071.62 12,47,858.24
3 Profit before exceptional items & tax 8,329.85 8,401.74 6,978.37 16,731.59 14,695.50 27,473.70
4  |Exceptional items - - - 2
5 |Profit before tax 8,329.85 8,401.74 6,978.37 16,731.59 14,695.50 27,473.70
6 Tax expense
Current tax 1,346.32 2,278.68 1,870.02 3,625.00 4,074.79 £,889.48
Deferred tax charge/ (credit) 796.83 (200.26) (74.01) 596.57 (388.98) 147.06
7 Net profit for the period/year 6,186.70 6,323.32 5,182.36 12,510.02 11,009.68 20,437.16
8 Share in profit of Joint Venture 297.25 503.56 266.54 800.81 638.26 1.597.97
9 |Net profit for the period/year 6,483.95 6,826.88 5,448.90 13,310.83 11,647.95 22,035.13
10 |Other comprehensive (expenses)/ income
(i) ltems that will not be reclassified to profit or loss (65.00) (60.00) (50.00) (125.00) (95.00) (249.50)
ii) | i i i ifi -
(i) ;rclzr;nse tax relating to items that will not be reclassified to profit 16.36 15.10 12.58 31.46 23.91 62.79 |
|
jiiy Share in other ¢ i i i
Sg,mur::w in other comprehensive (expenses)/ income of Joint (.91 (1.92) ©0.02) (3.83) (0.05) 9.78) [
11 |Total comprehensive income 6,433.40 6,780.06 5,411.46 13,213.46 11,576.81 21,838.64 !
12 |Paid up equity share capital (Face value of Rs. 2/- each) 2,674.15 2,673.48 2,673.48 2,674.15 2,673.48 2,673.48 “
13 |Gther equity 2,18,116.05 |
14 |Earning per share (Face value of Rs.2/- each) not annualized |
Basic 4.85 511 4.08 9.96 8.71 16.48 |
{ Diluted 4.85 5:14 4.08 9.96 8.71 1648 |




Unaudited Consolidated Statement of Assets & Liabilities as at September 30, 2023

(Rs in Lakhs unless otherwise stated

As at As at
Particulars September 30, March 31,
2023 2023
(Unaudited) (Audited)
ASSETS
Non-current assets
Property, plant and equipment 1,63,536.10 1,22,622.05
Capital work-in-progress 7,441.85 32,558.98
Intangible assets 721.64 795.40
Intangible assets under development 129.80 129.80
Investment accounted for using equity method 19,933.02 19,136.04
Financial assels
Other financial assets 3,293.60 3,252.08
Other non-current assets 1,649.66 5,315.73
Total non-current assets 1,96,705.67 1,83,810.08
Current assets
Inventories 83,890.03 71,541.81
Financial assets
Trade receivables 98,856.14 82,405.59
Cash and cash equivalents 4,030.90 12,207.19
Bank balances other than above 1,507.91 921.87
Loans 1,974.26 2,226.34
Other financial assets 4,384.90 4,627.66
Current tax assets (net) 1,038.09 867.57
Other current assets 9,289.21 13,300.64
Total current assets 2,04,971.44 1,88,098.67
Total assets 4,01,677.11 3,71,908.75
EQUITY AND LIABILITIES
Equity
Equity share capital 2,674.15 267348
Other equity 2,27,902.09 2,18,116.05
Total equity 2,30,576.24 2,20,789.53
Non-current liabilities
Financial liabilities
Borrowings 35,785.55 28,685.72
Lease liabilities 4,324.43 4,518.00
Other financial liabilities 18.64 22.33
Provisions 1,212.60 1,212.99
Deferred tax liabilities (net) 8,339.76 7,774.65
Total non-current liabilities 49,680.98 42,213.69
Current liabilities
Financial liabilities
Borrowings 46,843.52 40,990.12
Lease liabilities 1,314.27 1,169.78
Trade payables
Total outstanding dues of micro enterprises and small enterprises 3,117.19 3,561.34
Total outstanding dues of creditors other than micro enterprises and small enterprises 25,682.85 23,927.75
Other financial liabilities 27,568.36 20,652.14
Other current liabilities 16,000.14 17,755.48
Provisions 893.56 848.50
Current tax liabilities (net) - 0.42
Total current liabilities 1,21,419.89 1,08,905.53
Total liabilities 1,71,100.87 1,51,119.22
Total equity and liabilities 4,01,677.11 3,71,908.75




Radico Khaitan Limited
Unaudited Consolidated Statement of Cash Flows for the six months ended September 30, 2023

(Rs. in Lakhs unless otherwise stated)

For the six For the six
: months ended| months ended
Particulars September 30,| September 30,
2023 2022

(Unaudited) (Unaudited)
A. Cash flow from operating activities
Profit for the year before tax 16,731.25 14,695.50
Adjustments for
Depreciation and amortisation expense 5,045.74 3,392.12
Loss/ (profit) on sale of property, plant and equipment 32.84 (0.05)
Profit on sale of current investment o (32.03)
Loss on sale / write off assets 8.43 517
Finance costs 2,474.54 701.88
Interest income (137.75) (150.31)
Unrealized foreign exchange gain (net) (147.06) (143.72)
Liabilities no longer required written back (0.50) (82.51)
Provision for expected credit loss and bad debt 243.14 450.85
Provision for non-moving/ obsolete Inventory 530.00 227.19
Employees stock option scheme 290.94 220.43
Cash flow from operating activities before working capital changes 25,071.57 19,284.52
Change in working capital
Inventories (12,878.22) (7,281.66)
Trade receivables (16,546.63) (3,776.88)
Other financial assets including loan 468.47 (3.12)
Other non financial assets 8,307.28 (6,915.32)
OtherfFinancial liabilities (4,270.71) 1,107.45
Provisions (76.55) (34.05)
Trade payables 1,305.85 3,138.03
Other non financial liabilities (1,746.54) 7,705.32
Cash (used in)/ flow from operating activities before taxes (365.48) 13,224.29
Net income tax paid (net of refund) (3,795.54) (3,294.21)
Net (used in)/ flow from operating activities (A) (4,161.02) 9,930.08
B. Cash flow from investing activities
Acquisition of property, plant & equipment, capitai work in progress, intangible assets and intangible under development (21,332.23) (29,972.27)
Proceeds from sale of Property, plant & equipment 99.58 0.32
Purchase of current investment - (23,498.82)
Proceeds from sale of current investment - 19,531.05
Interest received 164.51 89.01
Movement in bank deposits (net) (655.11) 16.25
Net cash used in Investing activities (B) (21,723.25) (33,834.46)
C. Cash flow from financing activities
Proceeds from Issue of equity shares (including securities premium) 292.87 -
Lease payments (832.81) (234.02)
Repayment of long term borrowings (including current maturities of long term borrowing) (net) (2.34) (6.12)
Proceeds from long term borrowings 14,600.00 8,800.00
Proceeds from short term borrowings (net) 5,853.40 12,112.03
Interest paid (2,203.14) (574.95)
Net cash flow from financing activities (C) 17,707.98 20,096.94
Cash and cash equivalents (A+B+C) (8,176.29) (3,807.44)
Cash and cash equivalents at the beginning of the period 12,207.19 10,124.13
Cash and cash equivalents at the end of the period 4,030.90 6,316.69




Radico Khaitan Limited
CIN: L26941UP1983PLC027278
Registered Office: Bareilly Road, Rampur - 244 901 (U.P.)
Email Id: info@radico.co.in, website: www.radicokhaitan.com

Notes:

1. The unaudited Consolidated financial results of the Company, its wholly owned subsidiary,
its step-down subsidiaries and Joint Venture (the "Group") for the quarter and six month
ended September 30, 2023, ("the Statement') have been reviewed by the Audit
Committee and approved by the Board of Directors at its meeting held on November 6,
2023. The statutory auditors have expressed an unmodified conclusion on the Statement.

2. This Statement has been prepared in accordance with the Companies (Indian Accounting
Standards) Rules 2015 (Ind AS) prescribed under Section 133 of the Companies Act,
2013 and other recognised accounting practices and policies to the extent applicable.

3. As the Group's business activity falls within a single primary business segment, namely
Alcohol and Alcoholic Beverages, the disclosure requirements as per Ind-AS 108
"operating segments" are not applicable.

4. During the quarter, the Holding Company has completed commissioning of its 350 KLPD
greenfield grain distillery at Sitapur, Uttar Pradesh. Accordingly, the Holding Company has
capitalised Rs. 40,452.45 lacs.

5. During the period, the Holding company has allotted 33,838 equity shares on exercise of
Employee Stock Option by the eligible employees, as per the ESOP Scheme 2006.

6. Figures of previous period/year have been regrouped/rearranged wherever necessary.
The impact of the same is not material to the user of the Statement.

Managing Director
DIN: 00772865

Place: New Delhi

Date: November 6, 2023
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