TAAZA INTERNATIONAL LIMITED
Regd.Office - Plot no.83, Panchasheel Enclave, Yapral
Hyderabad-500087, Telangana, INDIA

CIN:L51109TG2001PLC072561

To, Date: 30.05.2022

BSE Limited,
P.J. Towers, Dalal Street,
Mumbai - 400001

Dear Sir/Madam,

Sub:  Outcome of Board meeting held on 30.05.2022
Ref:  Our Company’s letter dated 23.05.2022

With reference to the subject cited, this is to inform the Exchange that at the meeting of the Board of
Directors of Taaza International Limited held on Monday, 30.05.2022 at 4:00 p.m. at the registered
office of the company the following were considered and approved:

1. Audited financial results (Standalone & Consolidated) for the quarter and year ended
31.03.2022. {(Enclosed)

2. Auditors Report along with Declaration as per Regulation 33 of SEBI (LO&DR) Regulations, 2015
for year ended 31.03.2022. (Enclosed)

The meeting concluded at 5.50 p.m.

This is for the information and records of the Exchange, please.
Thanking you.
Thanking you.

Yours §incerelyf,
For Ta?za Inteﬁ‘rational Limited
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Kiran Kumar Gali
Whole-time Director
(DIN: 01348561)
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TAAZA INTERNATIONAL LIMITED
Regd.Office - Plot no.83, Panchasheel Enclave, Yapral

Hyderabad-500087, Telangana, INDIA CIN:L51109TG2001PLC072561
PART II - AUDITED STANDALONE AND CONSOLIDATED STATEMENT OF PROFIT AND LOSS FOR THE QUARTER AND YEAR ENDED 31ST
Profit and Loss Statement for the Quarter and Year ended 31st MARCH, 2022
(Rs. In Lakhs)
Particulars STANDALONE FINANCIALS CONSOLIDATED FINANCIALS
Quarter Ended Year Ended Quarter Ended Year Ended
31-03-2022 | 31-12-2021 | 31-03-2021 | 31-03-2022 | 31-03-2021 | 31-03-2022 | 31-12-2021 | 31-03-2022
Audited |Unaudited| Audited | Audited | Audited | audited | Unaudited| Audited
I Revenue From Operations - - - -
II [Other Income - - 2.96 2.96
III |Total Revenue (I+II) - - 2.96 - 2.96 - - -
IV |[Expenses _
(a) Cost of Materials consumed - -
(b) Purchase of stock-in-trade - - - -
(c) Changes in inventories of finished
goods, _ B _ _ _ _ _ _
(d) Employee benefits expense 1.00 1.00 1.30 3.30 1.30 1.08 1.42 3.30
(e) Finance Cost (0.03) 0.01 (0.39) 0.11
(f) Depreciation and amortisation expense 0.61 0.44 5.18 1.93 9.98 0.52 0.45 1.93
(g) Net loss on de-recognition of financial
assets at amortized cost - - - - - - - -
(h) Net loss on reclassification of financial
assets - - - - - - - -
(i) Other expenses 1.70 0.01 3.43 12.31 32.29 3.84 1.27 15.71
Total Expenses 3.28 1.46 9.91 17.54 43.57 5.05 3.25 20.94
Profit/ (Loss) before Exceptional Items
V |and tax (III-IV) (3.28) (1.46) (6.95) (17.54) (40.61) (5.05) (3.25) (20.94)
VI |Exceptional Items - - -
VII |Profit/ (Loss) before tax (V-VI) (3.28) (1.46) (6.95) (17.54) (40.61) (5.05) (3.25) (20.94)
VIII. [Tax expense
Current Tax -
Deferred Tax 0.10 0.10 (1.73) (3.63) (1.52) 0.10 0.10 (3.63)
IX.|Net Profit / (Loss) for the year from
continuing operations (VII-VIII) (3.38) (1.56) (5.22) (13.91) (39.08) (5.15) (3.35) (17.31)
Discontinued Operations -
X|Profit/(Loss) from discontinued operations - -
XI|Tax expenses of discontinued operations - -
XII|Net Profit / (Loss) for the year from
Discontinuing operations (X-XI) - -
XIII [Profit/(Loss) for the year (IX+XII) (3.38) (1.56) (5.22) (13.91) (39.08) (5.15) (3.35) (17.31)
XIV |Other Comprehensive Inocme
A). [(i)Items that will not be reclasified to Profit or Loss - -
(ii) Income tax relating to items that will not be
reclassified to profit or loss - -
B).|(i)Items that will be reclasified to Profit or Loss - -
(i) Income tax on items that may be reclassified to
profit or loss -
XV |Total Comprehensive Income (3.38) (1.56) (5.22) (13.91) (39.08) (5.15) (3.35) (17.31)
Attributable to Shareholders of the Company
Non controlling Interest - -
XVI|Paid-up equity share capital
(Face Value of Rs. 10/- per share) 725.81 725.81 725.81 725.81 725.81 725.81 725.81 725.81
KVII|(Earnings Per Equity Share of face value of
Rs.10/- each)(for Countinuing opertions):
1) Basic (0.05) (0.02) (0.07) (0.19) (0.54) (0.07) (0.05) (0.24)
2)Diluted (0.05) (0.02) (0.07) (0.19) (0.54) (0.07) (0.05) (0.24)
[VIII[Earnings Per Equity Share of face value of
Rs.10/- each) (for Discountinuing
opertions):
1) Basic - - - - - - - -
2)Diluted - - - - - - - -
XIX |Earnings Per Equity Share of face value of
Rs.10/- each) (for Continued and
Discountinuing opertions):
1) Basic (0.05) (0.02) (0.07) (0.19) (0.54) (0.07) (0.05) (0.24)
2)Diluted (0.05) (0.02) (0.07) (0.19) (0.54) (0.07) (0.05) (0.24)
NOTES:

1 The above results have been reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on 30.05.2022 in terms of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

2 lIhe company BQOpth the Indian Accountmg standards (ll’)d AEJ from U1.04.2017 and accordmgly these results have been preparecl 1n accordance with the recognltlon and
measurent principles laid down in the Ind AS- 34 "Interim Financial Reporting" prescribed under Section 133 of Companies Act, 2013 read with the relevant rules issued
thereunder and other accouting propouncements generally accepted in India. The Ind-AS Compliant Standalone Financial results for the corresponding quarter and Year
ended 31.03.2022 have been stated in terms of SEBI Circular dated July, 05, 2016.

2 The Company has not generated any revenue in this quarter, hence segment reporting as per Ind AS - 108 "Operating Segmehts" is not applicable.

4 Figures of the corresponding previous periods are regrouped and reclassified wherever considered necessary to cotlrespond \&]N:A‘currean_e_ri_\z_)‘d’s presentation.

For TAAZA INTRNATIQNAL LIMIT F
Place: Hyderabad Kiran Kumar Ga
Date : 30-05-2022 Whole-Time Director

DIN:01348561
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SCHEDULE III OF COMPANIES ACT, 2013

PART I - AUDITED STANDALONE AND CONSOLIDATED BALANCE SHEET FOR YEAR ENDED 31ST MARCH 2021
Balance Sheet as at 31st March, 2022

Rs in Lakhs

STANDALONE CONSOLIDATED

PARTICULARS

CONSOLIDATED

As at
March 31, 2022

As at
March 31, 2021

As at
March 31, 2022

As at
March 31, 2021

(1)

(2)

11

(1)

(2)

ASSETS:
Non-current assets
(a) Property, Plant and Equipment
(b) Capital work-in-progress
(c) Goodwill
(d) Other Intangible Assets
(e) Intangible Assets under development
(f) Biological Assets
(g) Financial assets
(i) Investments
(ii) Long term assets
(h) Deferred tax assets (net)
(i) Other non-current assets

Current assets
(a) Inventories
(b) Financial assets
(i) Investments
(ii) Trade receivables
(iii) Cash and cash equivalents
(iv) Bank Balances other than (iii) above
(v) Loans and advances
(vi) Investments held for Sale
(c) Other current assets
(d) Preliminary Expenses
TOTAL ASSETS

EQUITY AND LIABILITIES:
Equity
(a) Equity Share Capital
(b) Other Equity
(i)Reserves and Surplus
(ii) Minority Interest

Liabilities
Non Current Liabilities
(a) Financial Liabilities

(i) Borrowings

(ii) Minority interest
(b) Deferred tax liabilities (Net)
(c) Long Term Provisions
Current Liabilities
(a) Financial Liabilities

(i) Borrowings

(ii) Trade Payables

(iii) Other financial liabilities
(b) Other current liabilities
(c) Provisions
(d) Current tax liabilities(Net)

1,122.95
20.13

1,191.91

725.81

0.21

725.81

14.12

(57.57)

6.91

46.34

7.67

725.81

259.44
(23.04)

(97.20)

102.04

129.19

7.67

725.81

254.88

(57.57)

102.4400

129.8400

7.6700

TOTAL EQUITY AND LIABILITIES

795.28

1,191.91

1,215.07

Place: Hyderabad
Date : 30-05-2022

DIN:01348561




TAAZA INTERNATIONAL LIMITED

Regd.Office - Plot no.83, Panchasheel Enclave, Yapral

Hyderabad-500087, Telangana, INDIA

\

CIN:L51109TG2001PLC072561

SCHEDULE III OF COMPANIES ACT, 2013

Rs in Lakhs

STANDALONE & CONSOLIDATED STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 31st MARCH, 2022

PARTICULARS

Standalone for
the Year ended
31-03-2022
Amount in Rs.

Standalone for
the Year ended
31-03-2021
Amount in Rs.

Consolidated
for the Year
ended
31-03-2022
Amount in Rs.

Consolidated
for the Year
ended
31-03-2021
Amount in Rs.

A. CASH FLOW FROM OPERATING ACTIVITIES :
Net profit before tax
Adjustment for:
Depreciation and Amortisation
Preliminary Expenses Written off
Interest Earned
Interest & Finance Charges
Gain on disposal of property, plant and equipment
Other Non cash Adjustments
Net foreign exchange (gain)/loss
Net (gain)/loss on disposal of available-for-sale financial assets
Cash Flows from Operations before changes in assets and liabilities

Movements in Working Capital::
(Increase)/ Decrease in trade receivables

(Increase)/Decrease in other Current Assets
(Increase) / Decrease in Inventories
(Increase) / Decrease in Loans and Advances
(Increase)/decrease in other assets
Increase /( Decrease) in Trade Payables
Increase /( Decrease) in Short Term Provision
Increase/(Decrease) in Other current liabilities
Change in Working Capital
Changes in non current assets and liabilities
Decrease/(Increase) in loans & advances
Decrease/(Increase) in Long Term Provisions
Decrease/(Increase) in Other non Current Assets
Changes in non current assets and liabilities
Cash Generated From Operations
Less: Taxes paid

Net Cash from operating activities(A)

B. CASH FLOW FROM INVESTING ACTIVITIES
(Increase) / Decrease in Fixed assets and Capital Work In progress
Proceeds on sale of financial assets
Interest Received
Payments for property, plant and equipment
Investment/Sale in equity Shares

-Balance of Unclaimed Dividend
Net cash used in Investing activities (B)

C.CASH FLOW FROM FINANCING ACTIVITIES
Increase / (Decrease) in Share Capital
Increase / (Decrease) in Borrowings
Interest paid
Minority Interest

Net cash Flow from Financing Activities ( C )

D. Effect of exchange differences on translation of foreign
currency cash and cash equivalents

Net Increase/(Decrease) in cash & cash equivalents [A+B+C]
CASH & CASH EQUIVALENTS AT THE BEGINNING OF THE YEAR
CASH & CASH EQUIVALENTS AT THE END OF THE YEAR

(17.53) (40.61) (20.94) (41.46)
1.93 9.98 1.93 9.98
- - (2.96)
- - (0.09)
. . 19.12

(2.96)
(15.60) (33.59) (19.01) (15.41)
12.95 52.08 12.95 27.34
60.32 (0.91) 62.61
(0.41) (90.59) (0.40) (85.79)
(0.09) 0.41 - 4.53
12.45 22.22 11.63 8.69
(3.15) (11.37) (7.38) (6.72)
(3.15) (11.37) (7.38) (6.72)
13.41 - 13.41
- 13.41 - 13.41
- (0.34) (0.09)
- - (0.34) (0.09)
(3.15) 2.03 (7.72) 6.60
17.23 15.20 27.85 21.25
14.08 17.23 20.13 27.85

Place: Hyderabad
Date:30-05-2022

ror and on behalf of the Board of Directors of
*. TAAZA INTERNATIONAL LIMITED

Kiran Kumar Gali
Whole-Time Direct

DIN:01348561
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TAAZA INTERNATIONAL LIMITED
Regd.Office - Plot no.83, Panchasheel Enclave, Yapral
Hyderabad-500087, Telangana, INDIA

CIN:L51109TG2001PLC072561

To, Date: 30.05.2022
BSE Limited,

P.l. Towers, Dalal Street,

Mumbai - 400001

Dear Sir,

Sub:  Declaration pursuant to regulation 33(3)(d) of the SEBI (Listing Obligation and Disclosure
Requirements) Regulations, 2015

I, Kiran Kumar Gali, Whole time Director of Taaza International Limited hereby declare that the statutory
Auditors of the company, M/s. V. Ravi & Co, Chartered Accountants have issued an Audit Report with
unmodified/unqualified opinion on Audited Financial Results of the company for the quarter and year
ended 31% March, 2022.

This declaration is issued in compliance of Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

Thanking you.

Yours gincerely
ForTa;{za Interhational Limited

Whole-time Directd
(DIN: 01348561)
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Independent Auditor's Report on Quarterly Standalone Financlal Results and
Year to Date pursuant to the Regulation 33 of the BEBI (Listing Obligations
and Disclosure Requirements) Regulations 2015

To the Board of Directors of TAAZA INTERNATIONAL LIMITED

Report on the Audit of Standalone Financial Results
Opinilen

We have audited the accompanying standalone annual financial results of TAAZA
INTERNATIONAL LIMITED hereinafter referred to as ‘the Company’) for the quarter
and year ended March 31, 2022 (‘the Statement), attached herewith, being
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
(‘Listing Regulations’),

In our opinion and to the best of our information and according to the explanations '
given to us, the aforesaid Statement:

i. are presented in accordance with the requirements of Regulation 33 of the
Listing Regulations in this regard; and

ii. give a true and fair view in conformity with the applicable accounting standards
prescribed under Section 133 of the Companies Act, 2013 ("the Act”) read with
Companies (Indian Accounting Standards) Rules, 2015, as amended, and other
accounting principles generally accepted in India, of net loss and other

comprehensive income and other financial information of the company for the
year ended March 31, 2022,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Act. Qur responsibilities under those Standards are
further described in the Auditor's Responsibilities for the Audit of the Standalone
Financial Results section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants
of India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act and the Rules thereunder, and

we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics,

We believe that the audit evidence obtained by us is sufficient and appropriate to

provide a basis for our opinion.
7 :
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Rosrd of Directors’ Responsibilitiss for the Standalons Finaneial Reaunits

This Stnirement have been prepaned on the bans af the sfandalore andual Ainanceal
eintemrnis The Uampani's Poard of Mirectors are respenable for the areparatinn
and presentation of this Statement that g & true and far cew o the ner nas amd
other comprehensive income in acoerdance =it the Indan Acenunting Standards
preacshed under Bection 133 of the Act read with Companies [Indian Acenunting
Standardel Fules, 2005 ar amended imeoed therrgnder and ather serpunhng
prnciples groemallv aceepted in Indis and in rompimnce wth Begulatinn 11 of the
Lizting Repulatinone The Raard of [heectoes o e Company are reapenaibie G
mamntenance of sdeguate aceounbing record s aceordance with the prowisions of the
Act for aafeguarding of the ansets of the Company and for preventing and de=terting
fraude and other irregularines. selection and application of appropriate accounting
policies. making jodgments and estimates that are reasonable and prudent. ansd the
drsign. implementation and maintenance of adequate internal financial contrls. that
wrrr operating effectively for ensuring sccuracy and completeness of the acrounting
meomds relevant 1o the preparation and presentation of the Statement that give 3
trur and lanr view and are free from material misstatement, whether due to fraud or

eror, which have been umed for the purpose of preparation of the Statement by the
threctors of the Company, as aforesaid

In prepanng the Statement, the Board of Directors of the Company are responsible
for mwsenning the ability of the Company to continue as a going concern, disclosing,
an applcable, matiers related 1o going concern and using the going concern bisis of
accounting unless the Board of Directors either intends to liquidate the Company or
to cease aperations, or has no realistic alternative but to do =0

The Board of Directors of the Company are responsibie for overseeing the fnanciul
reporiing process of the Company

Auditor’s Responaibilities for the Audit of the Standalone Financial Resuits

Cur obyectives are o oblain reasonable assurance about whether the Statement as 4
whole are {ree from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a fugh
level af assurance, but is not a guarantee that an audit conducted in accordance with
SAs will always detect 8 matenal misstatement when it exists. Misstatements can
ansc lrom fraud or error and are considered material if, indindually or in the
aggregate, they could reasonably be expected o influence the economic decinions o
users laken on the basis of these Slatement.

As part of an audit i accordance with SAs, we exercise professional judgmen! and
maintain professionsl skeplciem throughout the audin. We also:

* ldenuly and assess the neks of matenal susstatement of the Statement, whether

due 1o {raud or error, deaign and perform audit procedures responsive o those
nske, and obtawn audit evidence that is sufficent and appropnate w provide a
bams for our opinion. The nsk of oot detecting & matenal misstatement resultug
truin fraud is higher than for cne resulung from error, as fraud may uivalve
collugon, forgery, intentonsl ooussons, ousrepresentatons, or the overnde of
iitertal contnol

*  Ublain an understanding of wilernal conuol relevant w the audit in sider o
design audit procedures thal we appioprate i the curculistances |
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Section 143(3) (i) of the Act, we are also responsible for expressing our opinion
on whether the company haa adequate internal financial controls with reference
to financial statements in place and the operating effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by the Board of Directors.

= Conclude on the appropriateness of the Board of Directors use of the going
concern basis of accounting and, based on the audit evidence obtained, whether
a material uncertainty exists related to events or conditions that may cast
significant doubt on the ability of the Company to continue as a going concern.
Il we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the Statement or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report.

However, future events or conditions may cause the Company to cease to
continue as a going concern.

Evaluate the overall presentation, structure and content of the Statement,
including the disclosures, and whether the Statement represent the underlying
transactions and events in a manner that achieves fair presentation. '

We communicate with those charged with governance of the Company of which we
are the independent auditors regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

Other Matters:

The statement includes the resuits for the quarter ended March 31, 2022 being the
balance figure between the audited figures in respect of the full financial year and the
published unaudited year to date figures up to the third guarter of the current
financial year prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 *Interim Financial Reporting”
which were subject to limited review by us.

Our opinion is not modified in respect of the above matters.

For V. RAVI & Cﬂ-.
Chartered Accountants
Firm Registration No.0064925

r
il
s

=

[y
“CA'D. Ramesh Kumar
| Partner
Membership No.217139
UDIN:22217139AJWNLR9258

Date: 30.05.2022
Place: Hyderabad



V. RAVI & CO.

m harterar Acrountants

Independent Auditor's Report on Quarterly Consolidated Financial Results and
Year to Date Consolidated Financial Results pursuant to the Regulation 33 of the
SEBRI (Listing Obligations and Disclosure Requirements) Regulations 2015

To the Board of Directors of TAAZA INTERNATIONAL LIMITED [Holding Company|
Report on the Audit of Consolidated Financial Results
Opinlon

We have audited the accompanying consolidated annual financial results of TAAZA
INTERNATIONAL LIMITED (hereinafter referred to as the Holding Company’ and its
subsidianies (Holding Company and its subsidiaries together referred to as “the
Group’), its associate and jointly controlled entity for the quarter and year encded
March 31, 2022, (‘the Statement) attached herewith, being submitted by the Holding
Company pursuant to the requirement of Regulation 33 of the SEBI (Lisung

Oblgations and Disclosure Requirements) Regulations, 2015, as amended [Listing
Regulations)

In our opinion and to the best of our information and according to the explanations
given to us and based on the consideration of reports of other auditors on separate
audited financial statements of the subsidiaries and management account of associate
and jointly controlled entity, the aforesaid Statement:

1} include the annual financial results of the following entities

 8r.No| Name of the Entity " Relationship with the
Holding Company

E ' TAAZA INTERNATIONAL PTE LIMITED, 90% Subsidiary

. | Singapore.

(i) are presented in accordance with the requirements of Regulation 33 of the

Listing Regulations in this regard; and

(i) give a true and fair view in conformity with the applicable accounting standards

prescribed under Section 133 of the Companies Act, 2013 ["the Act”) read wath
Companies (Indian Accounting Standards) Rules, 2015, as amended and other
accountng principles generally accepted in India, of net loss and other comprehensive
income and other financial information of the Group for the year ended March 31!
2022.

Basis for Opinion
We conducted our audit in accordance with the Standards on Auditng (SAs) specified

under section 143(10} of the Act. Our responsibilities under those Standards are
further described in the Auditor's Responsibilities for the Audit of the Consolidated

e
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Financial Results section of our report. We are independent of the Group, its associate
and jointly controlled entity in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that
are relevant to our audit of the financial statements under the provisions of the Act
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics.

We belicve that the audit evidence obtained by us and other auditors in terms of their
reports referred to in "Other Matter™ paragraph below, is sufficient and appropriate to
provide a basis for our opinion.

Board of Directors’ Responsibilities for the Consclidated Financlal Results

These Statements have been prepared on the basis of the consolidated annual
financial statements. The Holding Company's Board of Directors are responsible for
the preparation and presentation of this Statement that give a true and [air view of the
net loss and other comprehensive income and other financial information of the Group
including its associate and jointly controlled entity in accordance with the Indian
Accounting Standards prescribed under Section 133 of the Act read with Companies
(lndian Accounting Standards) Rules, 2015, as amended and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the
Listing Regulations. The respective Board of Directors of the companies included in
the Group and of its associate and jointly controlled entity are responsible [or
maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding of the assets of the Group and its associate and jointly controlled
entity and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that
are reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ENSUring
accuracy and completeness of the accounting recerds, relevant to the preparation and
presentation of the Statement that give a true and fair view and are free from material
misstatement, whether due to fraud or error, which have been used for the purpose of
preparation of the Statement by the Directors of the Holding Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies
included in the Group and of its associate and jointly controlled entity are responsible
for assessing the ability of the Group and its associate and jointly controlled entity to
continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the respective Board
of Directors either intends to liquidate the Group or to cease operations, or has no

realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group and of its
associate and jointly controlled entity are responsible for overseeing the Anancial
reporting process of the Group and of its associate and jointly controlled entity,




Auditor's Responsibilities for the Audit of the Consolidated Financlal Results

Our objectives are to obtain reasonable assurance about whether the Statement as a
whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor's report that includes our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that an audit conducted In accordance with
SAs will always detect a material misstatement when it exists. Misstatements can
arise [rom fraud or error and are considered material if, individually or in the

aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of this Statement,

As part of an audit in accordance with SAs, we exercise professional judgment and
meaintain professional skepticiasm throughout the audit. We also:

Identify and assess the risks of material misstatement of the Statement,
whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is suflicient and appropriate to
provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error,
as fraud wmay invelve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under
Section 143(3) (i) of the Act, we are also responsible for expressing our opinion
on whether the company has adequate internal financal controls with reference
to financial statements in place and the operating effectiveness of such controls.
Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by the
Beoard of Directors.

Conclude on the appropriateness of the Board of Directors use of the going
concern basis of accounting and, based on the audit evidence obtained, whether
8 material uncertainty exists related to events or conditions that may cast
significant doubt on the ability of the Group and its associate and Jointly
controlled entity to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to
the related disclosures in the Statement or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor's report. However, future events or
conditions may cause the Group and its associate and jointly controlled entity
lo cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the Statement,
including the disclosures, and whether the Statement represent the underlying
transactions and events in a manner that achieves fair presentation,

Obtain  sufficient appropriate audit evidence regarding the financial
results/financial information of the entities within the Group and its associate
and jointly controlled entity to express an opinion on the Statement We are
responsible for the direction, supervision and performance of the audit of
financial information of such entities included in the Statement of which we are
the independent auditors. For the other entities included in the Statement,
which have been audited by other auditors, such other auditors remain

s



+ responsible for the direction, supervision and performance of the audits carricd
out by them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and
such other entities included in the Statement of which we are the independent
auditors regarding, among other matters, the planned scope and timing of the audit
and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards,

Other Matters

The accompanying consolidated financial statements include total assets of Rs.
11,91,91,109/- as at March 31, 2022, and totel revenues Rs.Nil/- for the year ended
on that date, in respect of 1 subsidiary, which have been audited by other auditors,
which financial statements, other financial information and auditor’s reports have been
furnished to us by the management, Our opinion on the consolidated financial
statements, in so far as it relates to the amounts and disclosures included in respect of
these subsidiaries, and our report in terms of sub-sections (3] and (11) of Section 143 of
the Act, in so far as it relates to the aforesaid subsidiaries is based solely on the reports
of such other auditors.

The Statement include the results for the quarter ended 31= March, 2022 being the
balancing figure between the audited figures in respect of the full financial Year and
published unaudited year to date figures upto third Quarter of the current financial
year prepared in accordance with the recognition and measurement principles laid
down in Indian accounting standard 34 *Interim financial Reporting” which were
subject to limited review by us.

Our opinion is not modified in respect of these matters

For V. RAVI & CO.,
Chartered Accountants
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