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July 14, 2021 

To 

BSE Ltd 

Phiroze Jeejeebhoy Towers 

21st Floor, 

Dalal Street 

Mumbai 400 001. 

Scrip Code:: 523204

Through :: BSE Listing Centre 

Dear Sir/Madam, 

Sub: Discrepancies in Consolidated Financial Results - Results document/ Figures are Not Clear 

This is in reference to your email dated 14th July, 2021, regarding Discrepancies in Consolidated 

Financial Results - Results document/ Figures are Not Clear for the Quarter Ended March 2021 
under Regulation 33/52 of SEBI (LODR) Regulations 2015. 

We are herewith uploading the clear copy of Financial Results for the Quarter ended March 2021 

pursuant to Regulation 33/52 of SEBI (LODR) Regulations 2015. 

We sincerely regret for the inconvenience caused. 

Thanking you 

Yours truly, 

for Aban Offshore Limited

Encl: a/a 

neral Manager (Legal) & Secretary 

Regd. Office : Janpriya Crest, 113, Pantheon Road, Egmore, Chennai - 600 008. India 
CIN: L01119TN1986PLC013473 Phone: (91) (44) 49060606 Fax: (91) (44) 28195527 

e-mail : abanoffshore@aban.com website : www.abanoffshore.com
f�IADC 
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Tel. : (91-40) 2332 6666, 2331 2554 
2339 3967, 2332 14 70 

Fax : (91-40) 2339 2474 
E-mail : pmurali.co@gmail.com
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Website : www.pmurali.com 

Auditor's Report on Audited standalone Quarterly Financial Results and Year to 
, Date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 

TO THE BOARD OF DIRECTORS OF" ABAN OFFSHORE LIMITED" 

I. Opinion

We have audited the accompanying standalone quarterly financial results of Aban 

Offshore Limited ("the company") for the quarter ended 31st March, 2021 and the year to 
date results for the period from 1st April 2020 to 31st March, 2021 attached herewith, being 
submitted by the company pursuant to the requirement of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing 
Regulations"). 

In our'opinion and to the best of our information and according to the explanations given to 
us these standalone financial results: 

i. are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

ii. gi�e a true and fair view in conformity with the recognition and measurement
_principles laid down in the applicable accounting standards and other accounting
principles generally accepted in India of the net loss and other comprehensive
income and other financial information for the quarter ended 31st March, 2021 as
well as the year to date results for the period from 1st April 2020 to 31st March,

2021

II. Basis for Opinion

We conducted our audit in accordance with the Standards on ·Auditing (SAs) specified 
under section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those 
Standards are further described in the Auditor's Responsibilities for the Audit of the 
Standalone Financial Results section of our report. We are independent of the Company in 
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India 
together with the ethical requirements that are relevant to our audit of the financial results 
under the provisions of the Companies. Act, 2013 and the Rules thereunder, and we have 
fulfilled our· other ethical responsibilities in accordance with these requirements and the 
Code of Ethics. We believe that the audit evidence we have obtained is sufficient and 
appropriate to provide a basis for our opinion. 
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III. Material uncertainty related to going Concern

"The Company" has accumulated losses on account of which the net worth is eroded and 
also, current liabilities exceeded current assets and the company has defaulted in respect of 
instalments and payment of interest on term loans and dues on account of cash credit from 
banks, these indicate that material uncertainty exists that may cast a significant doubt on 
the company's ability to continue as a going concern. However, the management believes 
that the use of the going concern assu�ption on the preparation of the financial statements 
of "the Company "is still appropriate in view of its continuing discussions with its lenders 
to obtain approval for and implementation of an appropriate debt resolution plan, and that 
"the Company" will continue to be in operation in the foreseeable future. 

During the year the company has reclassified PPE of Rs.766.27 million as Non - Current 
Assets held for sale, in accordance with Ind AS 105. 

An impairment charge of Rs.1163.41 million has been recognize� for the year 2020-21 in 
respect ofJack up rigs and Drillship. 

The company has charged for expected credit loss allowance of Rs.36.70 million for trade 
receivables as per Ind AS 109 and also the company has written off trade receivables of an 
amount Rs.1,186.83 million. 

Our opinion is not modified in respect of the above matters. 

IV. Emphasis of Matter Paragraph

i. The COVID -19 has impacted the financial performance and operating
environment of "the Company" in financial year 2020-21. Though the pandemic is
not expected to have any significant impact on the financial performance and
operating environment of the Company in financial year 2021-22, the situation is
still remains uncertain. The Company will continue to closely monitor any material
changes to future economic conditions on account of COVID-19.

Our opinion is not modified in respect of this matter''. 
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Management's Responsibilities for the Standalone Financial Results 

These quarterly financial results as well as the year to date standalone financial results 
have been prepared on the basis of the interim financial statements. The Company's Board 
of Director1;i are responsible for the preparation of these financial results that give a true and 
fair view of the net loss and other comprehensive income and other financial information in 
accordance with the recognition and measurement principles laid down in Indian 
Accounting Standard 34, 'Interim Financial Reporting' prescribed under Section 133 of the 
Act read with relevant rules issued thereunder and other accounting principles generally 
accepted in India and in compliance with Regulation 33 of the Listing Regulations. This 
responsibility also includes maintenance of adequate accounting records in accordance with 
the provisions of the Act for safeguarding of the assets of the Company and for preventing 
and detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; and 
design, implementation and maintenance of adequate internal financial controls that were 
operating effectively for ensuring the accuracy and completeness of the accounting records, 
relevant to the preparation and presentation of the standalone financial results that give a 
true and fair view and are free from material misstatement, whether due to fraud or error. 

In preparing the standalone financial results, the Board of Directors are. responsible for 
assessing the Company's ability to continue as a going concern, disclosing, as applicable, 
matters related to going concern and using the going concern basis of accounting unless the 
Board of Directors either intends to liquidate the Company or to cease operations, or has no 
realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial 
reporting process. 

VI. Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial
results as a whole are free from material misstatement, whether due to fraud or error, and to 
issue a� auditor's report that includes our opinion. Reasonable assurance is a high level of 
assurance, ·but is not a guarantee that an audit conducted in accordance with SAs will 
always detect a material misstatement when it exists. Misstatements can arise from fraud or 
error and are considered material if, individually or in the aggregate, they could reasonably 
be expected to influence the economic decisions of users taken on the basis of these 
standalone financial results. 
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

❖ Identify and assess the risks of material misstatement of the standalone financial results,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropri.ate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulfu1;g from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

❖ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in tl;le circumstances. Under section 143(3)(i) of the Act,
we ar� a1so responsible for expressing our opinion on whether the Company has adequate
internal financial controls system in place and the operating effectiveness of such controls.

❖ Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

❖ Conclude on the appropriateness of the Board of Directors' use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
Company's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the financial results or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor's report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

❖ Evaluate the overall presentation, structure and content of the standalone financial
results, including the disclosures, and whether the financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any 
significant �eficiencies in internal control that we identify during our audit. 
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We also provide those charged with governance with a statement that we have complied 

with relevant ethical requirements regarding independence, and to communicate with them 

all relationships and other matters that may reasonably be thought to bear on our 

independence, and where applicable, related safeguards. 

For P. Murali & Co. 
Chartered Accountants 
FRN: 007257S 

Partner 
M.N o. 020085
UDIN: 2102008SAAAAOT2353 

Date: 21.06.2021 
Place: Hyderabad 



Aban Offshore Limited 

STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS 

FOR THE QUARTER/ YEAR ENDED 31 ST MARCH 2021 

PARTICULARS QUARTER ENDED QUARTER ENDED QUARTER ENDED 

1. INCOME 

INCOME FROM OPERATIONS 

OTHER INCOME 

TOTAL INCOME 

6· EXPENSES 

COST OF MATERIALS CONSUMED 

EMPLOYEE BENEFITS EXPENSE 

FINANCE COSTS 

DEPRECIATION AND AMORTISATION EXPENSES 

IMPAIRMENT LOSS / WRITE OFF OF RECEIVABLES 

IMPAIRMENT LOSS OF PROPERTY, PLANT AND EQUIPMENT 

IMPAIRMENT LOSS OF INVESTMENTS IN SUBSIDIARY 

OTHER EXPENDITURE 

TOTAL EXPENSES 

3 LOSS FROM OPERATIONS BEFORE OTHER INCOME, FINANCE COSTS 
AND EXCEPTIONAL ITEMS (1-2) 

4 LOSS FROM ORDINARY ACTIVfflES BEFORE EXCEPTIONAL rrEMS (1 
2) 

5 EXCEPTIONAL ITEMS [Profil / (Loss)) (Nole (x)) 

6. LOSS FROM ORDINARY ACTIVITIES BEFORE TAX (4-5) 

7. J'AX EXPENSES 

-CURRENT TAX 

-DEFERRED TAX (NET) 

8, NET L OSS FROM ORDINARY ACTIVITIES AFTER TAX 16-7) 

9 EXTRAORDINARY ITEMS (NET OF TAX EXPENSE) 

10, NET LOSS FOR THE PERIOD (8-9) 

11. OTHER COMPREHENSIVE INCOME (NET OF TAX) 

12. TOTAL COMPREHENSIVE INCOME/ (LOSS) FOR TME PERIOD 

13. PAID UP EQUITY SHARE CAPITAL (Equity Share of Rs.2/-each) 

14. Net worth (Refer Note vi) 

15. Reserves excluding Revaluation Reserves 

16 (i) Earning per share (before extraordinary items) (of Rs, 2/- each) 
(not annualised! 

(a) Basic 
(b) Diluted 

(ii) Earning per share (after extraordinary items) (of 
annualised} 

(a) Basic 
(b) Diluted 

Rs. 2/· each) (no\ 

31.03 2021 
(AUDITED) 

131 25 

233 05 

364.30 

30 43 

38 33 

153 39 

152 75 

1,223 53 

1,163 41 

213 47 

2,975.31 

(2,611.01) 

(2,611.011 

332 64 

(2,278.37) 

(1350) 

(273 18) 

(1,991.69) 

. 

{1,991,691 

(7 42) 

(1,999.11) 

116 73 

(34 13) 
(34 13) 

(34 13) 
(34,13) 

31.12 2020 31.03.2020 
(UNAUDITED) (AUDITED) 

96 63 743 90 

21 30 32 98 

117.93 776.88 

50 97 113 17 

63 48 106 42 

219 62 223 14 

149 69 431 05 

- 75 31 

. 11,537 12 

- 35,317 32 

68 38 289 22 

552.15 48,092.75 

(434.22) (47,315.88: 

(434.22] (47,315.88) 

- -

(434.22) (47,315.88) 

(3 50) (25 00) 

18 86 (2,948 00) 

(449.58) {44,342.88) 

. 

(449.58) (44,342.881 

4 40 

{449.58) (44,338.48) 

116 73 116 73 

(6 96) (759 82) 
(6 96) (759 82) 

(6 96) (759,82) 
(6 96) (759,82) 

Rs. Millions 

YEAR ENDED YEAR ENDED 
31.03.2021 31.03.2020 
(AUDITED) (AUDITED) 

1 559 32 2,388 06 

331 09 116 06 

1,890.41 2,504.12 

142 42 336 65 

293 40 405 63 

815 11 958 52 

607 91 1,607 17 

1 223 53 75 31 

1,163 41 11,53712 

35,317 32 

517 61 1,054 50 

4,763.39 51,292.22 

(2,872.98) (48,788.10) 

(2,872.981 (48,788.10) 

332.64 -

(2,540,341 (48,788.10) 

(227 32) (4,214 24) 

(2,313.02) (44,573.86) 

. 

(2,313.02) (44,573.86) 

(7.42) 4 40 

(2,320.44) (44,569.46' 

116 73 116 73 

(6,594 88) {4,274 44) 

{6,711 621 (4,39117) 

(39,63) (763 77) 
(39 63) (763 77) 

(39 63) (763 77) 
(39 63) (763 77) 

-

��nor0 
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Aban Offshore Limited 

Balance Sheet as at 31st March 2021 Rs. Millions 

Particulars As at As at 

31st March 2021 31st March 2020 

ASSETS 

Non-Current Assets 

Property,Plant and Equipment 1,729.35 3,543.22 

Assets held for Sale 766.27 -

Financial Assets 

(i) Investments 128.55 128.55 

(ii) Loans 299.90 304.86 

(iii) Other financial assets 197.77 197.77 

Deferred Tax Asset 633.19 405.86 

Total-Non-current assets 3,755.03 4,580.26 

Current assets 

Inventories 889.86 935.66 

Financial Assets 

(ii) Trade receivables 3,333.42 5,109.86 

(ii) Cash and cash equivalents 17.91 73.60 

(iii) Other Bank balances 18.23 23.61 

(iv) Loans 625.56 430.25 

(v) Other financial assets 918.46 754.63 

Other current assets 10.15 30.19 

Total-current assets 5,813.59 7,357.79 
' 

Total- Assets 9,568.62 11,938.05 

EQUITY AND LIABILITIES 

Equity 

(i) Equity Share Capital 116.73 116.73 

(ii) Other Equity (6,711.62) (4,391.17) 

Total-Equity (6,594.89) (4,274.44) 

LIABILITIES 

Non-current liabilities 

Financial Liabilities 

Employee benefit obligations 9.95 5.59 

Total-Non-Current Liabilities 9.95 5.59 

Current liabilities 

Financial Liabilities 

(i) Borrowings 123.42 544.89 

(ii) Trade payables

a) Dues of Micro and Small Enterprises - 7.20 

b) Total Oustanding dues of Other Creditors 3,574.39 4,465.20 

(iii) Other financial liabilities 11,690.00 11,124.09 

Employee benefit obligations 4.61 1.47 

Other current liabilities 761.14 64.0� 

Total-Current Liabilities 16,153.56 16,206.90 

Total-Liabilities 16,163.51 16,212.49 

Total-Equity and Liabilities 9,568.62 11,938.05 

Regd. Office : Janpriya Crest, 113, Pantheon Road, Egmore, Chennai . 600 008. India 

CIN : LO 1119TN 1986PLCO 13473 Phone : (91) (44) 49060606 Fax : (91) (44) 28195527 

e-mail : abanoffshore@aban.com website: www.abanoffshore.com



A'ban Offshore Lim·ted 
Cash Flow Statement for the year ended 31st March 2021 

Cash Flow from operating activities 

Profit before tax 

Non_cash adjustmenL 10 re onclle_•lror,t bt>fore rnx 1.0 ncl cash flows 

Depreciation/amortization 

Impairment on tangible assets 

Loss/(profit) on sale of fixed assets 

Provision for Employee Benefits 

Excess Provision Reversed 

Unrealized foreign exchange (gain)/loss 

Interest expenses 

Interest Income 

lmapirment of Investments 

Net (Gain)/ Loss on Sale of Non-Current Investments 

Impairment Loss / Write off of Bad Debts 

Bank W,C, Loan Waiver 

Operating profit before working capital changes 

Movements In workine caoltru.; 

lncrease/(Decrease) in trade payables 

lncrease/(Decrease) in other current liabilites 

Decrease/(lncrease) in trade receivables 

Decrease/(lncrease) in inventories 

Decrease/(lncrease) in long term loans and advances 

Decrease/(lncrease) in short term loans and advances 

Cash generated from operations 

Direct taxes paid (net of refunds) 

Net cash flow from operating activities (A) 

Cash Flow from investing activities 

Purchase of fixed assets 

Capital advances 

Proceeds from sale of non-current investments 

Interest received 

Net cash flow used in investing activities (BJ 

Cash Flow from financing activities 

Repayment of long term borrowings 

Repayment of loan by foreign subsidiary and other Group Companies/ 

(Loans extended to foreign subsidiary and other Group Companies) 

Interest paid 
Net cash used in financing activities (C) 

Net increase /(decrease) in cash and cash equivalents (A+B+C) 

Effect of exchange differences on cash and cash equivalents held in foreign 

currency 

Cash and cash equivalents at the beginning of the year 

Cash and cash equivalents at the end of the year 

Reconciliation of cash and cash equivalents as per the cash flow statement 

Cash and cash equivalents as per above comprise of the following 

Cash and cash equivalents (note 4 (d) & (e)) • 

Cash credit from banks (secured) (note 8(b)) 

Balances per statement of cash flows 

* Includes Restricted Cash balance - unpaid dividend liability

Year ended 
31st March 2021 

Rs. millions 

(2,540.34) 

607.91 

1,163.41 

(0.13) 

3.46 

(212.06) 

60.83 

815.11 

(1.38) 

0.00 

0.00 

1,223.53 

(332.64) 

787.70 

(642.38) 

865.83 

314.28 

46.58 

4.96 

(320.21) 

1,056.76 

(41.48) 

1,015.28 

(704.15) 

(1.14) 
. 

0.10 

{705.20) 

Year ended 

31st March 2021 

Rs. millions 

102.49 

59.64 

(111.96) 

50.17 

360.25 

0.16 

(447.69) 

(87.28) 

36.14 

{123.42) 

(87.28) 

7.83 

Regd. Office : Janpriya Crest, 113, Pantheon Road, Egmore, Chennai -

CIN: L01119TN1986PLC013473 Phone: (91) (44) 49060606 Fax: (91) 

e-mail : abanoffshore@aban.com website: www.abanoffshore.c
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Year C'nded 

31st M�, ch 2020 
Rs millions 

(48,786.68) 

J,607 17 

11,537.12 

10.04 
-

358,53 

958.52 

(46.47) 

35,317.32 

5.70 

75.31 
. 

1,036.54 

891.68 

230.07 

78.23 

6.11 

(0.38) 
46.26 

2,288.51 

(180.78) 

2,107.73 

(1,263.61) 

(77.19) 

21.82 

0.92 

(1,318.04) 

Year ended 

31st March 2020 
Rs. millions 

{289.74) 

66.62 

16.61 

(206.52) 

583-18 

(72.92) 

IADC 



Aban Offshore Limited 

Notes: 

i. The above financial results were reviewed and recommended by the Audit Committee and
taken on record by the Board of Directors at their meeting held on 21st June 2021.

ii. The statement has been prepared in accordance with the Companies {Indian Accounting
Standards) Rules, 2015 {IND- AS) prescribed under Section 133 of the Companies Act,2013
and other recognised accounting principles and policies to the extent applicable.

iii. In respect of Jack-up rigs and the drillship an impairment charge aggregating Rs.1,163.41
Million (previous year: Rs.11,537.12 Million) has been recognized for the year 2020-21, as the
carrying amounts of such assets exceeded its estimated value in use which is mainly due to
the slump in the Oil and Gas industry.

iv. Net worth has been interpreted to mean the aggregate of the paid up equity share capital
(excluding money received against share warrants), share premium account ,and reserves
and surplus (excluding revaluation reserve , Ind AS adjustments to equity on transition and
translation reserve) as reduced by the aggregate of miscellaneous expenditure ( to the
extent not written off ) and debit balance of the profit and loss account as defined in the
explanation to Regulation 2 of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations , 2015 (Listing Regulations).

v. The Company has charged for expected Credit Loss Allowance for Trade Receivable Rs.36.70
Million (Previous Year: Rs.75.31 Million) as per Ind AS 109 and has also written off Rs.1,186.83
Million as Bad Debts aggregating to Rs.1,223.53 Million (previous year: Rs.75.31 Million).

vi. The downturn in the Oil & Gas industry and the consequential reduced day rates that the

offshore rigs are commanding in the current market conditions has put the Company in

severe cashflow crisis leading to difficulty in timely servicing of outstanding debt. The Board

of Directors in its meeting held on 5th March 2021 took on record the discussions between the

Company and consortium of lenders for sale of the idle rigs owned by the Company. The net

proceeds that would be realized from the sale of such rigs shall be utilized to repay the

outstanding debt of the Company to the consortium of lenders. In the Extra ordinary meeting

of the Company held on 29th March 2021, the Shareholders have accorded their approval to

the Company to sell, transfer, deliver or otherwise dispose off the following assets owned by

the Company viz Jack up Rigs Aban V and Aban VI, Drillship Aban Ice and Floating Production

unit TAHARA (collectively "the rigs") and also authorized the Board of Directors to finalize and

execute the documents in relation to the sale of the aforementioned rigs. The sale is highly

probable and expected to be completed within one year.

In view of the above circumstances, these rigs are re-classified as Non-Current Assets Held for

Sale at the carrying value as on date of shareholder's approval in accordance with Ind AS 105.



Aban Offshore Limited 

Accordingly the following classes of Property Plant and Equipment are being reclassified as 

Non- Current Assets Held for Sale: 

Class of Assets Rs.Millions 

Offshore Jack-up Rigs 279.66 

Drillship 486.61 

Total 766.27 

vii. The Company faced operational disruptions on some of the offshore rigs during the year

2020-21 and operations were restored within reasonable time with no significant impact on

the financial performance. The Management believes that it has taken into account all the

possible impact of the COVID-19 pandemic in preparation of the financial statements. Though

the Management believes that the pandemic is not expected to have any significant impact

on the financial performance and operating environment of the Company in financial year

2021-22, the situation still remains uncertain as at the date of approval of the accounts and

probable impact of COVID-19 disruptions on its operating and financial performance cannot

be reasonably ascertained. The Company will continue to closely monitor any material

changes to future economic conditions on account of COVID-19.

viii. Information pursuant to Regulation 52(6)(b) of the Listing Regulations are below:
a) Profit/ (Loss) before other comprehensive income (net of tax) for the quarter and full

year ended 31st March'2021 is Rs.1,991.69 .Million and Rs.2,313.02 Million
respectively.

b) Free Reserves as on 31st March 2021 is (Rs. 27,287.44 Million).
c) Securities Premium account balance as on 31st March 20_21 is Rs 17,765.80 Million.

ix. Information pursuant to Regulation 52(4) and 52(6) of the Listing Regulations are given in
Annexure A.

x. Exceptional Items represents waiver of working capital facility by a bank under a One Time
Settlement Agreement with the Company which has been duly discharged by the Company.

xi. Company is engaged primarily in the business of offshore drilling services. The wind energy
division of the Company does not meet the quantitative threshold as per Ind AS 108.
Accordingly no requirement of Segment Reporting as per the said Accounting Standard.

xii. The figures of the quarter ended 31st March 2021 and 31st March 2020 are the balancing
figures between the audited figures in respect of the full financial year and the year to date
figures up to the third quarter of the relevant financial year which were subjected to limited
review by Auditors.

xiii. The figures for the previous period have been regrouped wherever necessary.

Place: Chennai 
Date : 21st June 2021 



Aban Offshore Limited Mmhl 

Annexure-A 

Pursuant to regulation 52(4) of the SEBI (Listing Obligations & Disclosure Requirements) 

Regulations, 2015 (Listing Regulations), we submit herewith the following information 

pertaining to the Non-convertible Cumulative Preference Shares: 

1. Details of Outstanding Redeemable Preference Shares:

Sr. Name of the Series No. of Preference Shares 

No. in Millions 

INE421A04097 

2 INE421A04097 

3 INE421A04071 

4 INE421A04063 

5 INE421A04055 

6 INE421A04089 

2. Credit Rating and change in Credit Rating (if any):

45 

60 

55 

40 

20 

61 

Amount of Issue (Rs. 

In Millions) 

450 

600 

550 

400 

200 

610 

The Credit Rating in respect of the above mentioned series of Preference Shares is "CARE D 

(RPS) [Single D (Redeemable Preference Shares)] 

3. Asser cover available, in case of non-convertible Debt Securities: Not Applicable.

4. Debt -Equity Ratio (As at 31
st 

March 2021) :

Standalone (1.14) 

Consolidated (0.90) 

Debt Equity ratio= (Long term debts+current maturities of long term debt)/Shareholders 

funds. 

CIN:L01119TN1986PLC013473 



Aban Offshore Limited EHMh 
5. Previous due dates for payment of dividend and repayment of principal amount for

Preference Shares

The due date of payment of dividend and principal amount and the actual date of payment

for the year ended 31st March 2021: No dividend has been paid and no redemption during

the year ended 31st March 2021.

6. Next due dates for payment of dividend and repayment of principal amount:

The entire preference shares have become due for redemption and they have not been

redeemed.

Dividend when recommended and declared will be paid within the prescribed timeline.

7. Debt Service Coverage Ratio

Standalone 0.14

Consolidated 0.02 

Debt service coverage ratio=EBIDTA/ (Interest expense+ Current year principal repayments) 

8. Interest Service Coverage Ratio: Not Applicable

Standalone (0.07)

Consolidated (0.01) 

Interest service coverage ratio=EBIT/ Interest expense 

9. Capital Redemption Reserve: As at 31st March 2021 - Rs 2,810 Million

10. Net worth: Forms part of Unaudited Standalone/Consolidated Financial Results

11. Net profit after tax: Forms part of Unaudited Standalone/Consolidated Financial Results

12. Earnings per share: Forms part of Unaudited Standalone /Consolidated Financial Results

A. Information pursuant to Regulation 52(6) of the Listing Regulations are given below:

Sr. No. 

a. 

b. 

C. 

Particulars 

Profit/(loss) for the year ended 31st March 2021

Free Reserves as on the end of 31st March 2021 

Securities Premium account balance (if redemption 

of redeemable preference shares is to be done at 

premium ,such premium may be appropriated from 

securities premium account) 

Provided that disclosure on securities premium 

account balance may be provided only in a year in 

which non-convertible redeemable preference 

shares are due for redemption 

CIN:L01119TN1986PLC013473 

Remarks

Please refer Notes to 

unaudited financial 

results forming part of 

this publication 



Aban Offshore Limited 

d. 

e. 

Track record of dividend payment on non-convertible 

redeemable preference shares. 

Provided that in case the dividend has been deferred 

at any time, then actual date of payment shall be 

disclosed. 

Breach of any covenants under the terms of the non­

convertible redeemable preference shares 

Provided that in case of listed entity is planning a 

fresh issuance of shares whose end use is servicing of 

the non-convertible redeemable preference shares 

(whether dividend or principal redemption), then the 

same shall be disclosed whenever the listed entity 

decided on such issuances. 

CIN:L01119TN1986PLC013473 

Dividend on non-convertible 

redeemable preference 

shares for the period up to 

31st March 2015 has been 

paid within the prescribed 

timeline. The subsequent 

payment has been deferred. 

Non-convertible cumulative 

redeemable preference 

shares due on 29
th 

December 

2014, 28th February 2015, 30th 

March 2015, 16th June 2015, 

16th June 2016 and 3rd August 

2016 have not been 

redeemed. 



.... 

ANNEXURE 1 

Statement on Impact of Audit Qualifications (for audit report with modified 

opinion) submitted alongwith Annual Audited Financial Results- Consolidated 

Statement on Impact of Audit Qualifications for the Financial Year ended 31st

March 2021 

I. 

SI.No 

1. 
2. 

3. 

4. 

5. 

6. 

7. 

8. 

II. 

[See Regulation 33/52 of the SEBI (LODR} (Amendment) Rules,2016) 

Consolidated Financial Results 

Particulars Audited Figures (as 

reported before 

adjusting for 

qualifications) 

(Rs. Millions) 

Turnover/Total Income 12,�30.44 
total Expenditure 33,188.48 

Net Profit/(Loss) (15,020.56) 

Earnings Per Share (Rs.) (337.99) 

Total Assets 46,192.83 

Total Liabilities 214,420.36 

Net Worth (168,227.53) 

Any other financial item(s) (as felt Nil 
appropriate by the management) 

Audit Qualifications (each qualification separately) 

a. Details of Disclaimer of Opinion:

Adjusted 

Flgures(audited figures 

after adjusting for 

qualifications) 

(Rs.Millions) 

12,930.44 
Not ascertainable (Refer 

Note ll(e) (ii} below 
Not ascertainable (Refer 

Note ll(e) (ii) below 
Not ascertainable (Refer 

Note ll(e) (ii) below 
Not ascertainable (Refer 

Note ll(e) (ii) below 
Not ascertainable (Refer 

Note ll(e) (ii) below 
Not ascertainable (Refer 

Note ll(e) (ii) below 
Nil 

In case of wholly owned subsidiary of the company "Aban Holdings Pte Ltd"
Singapore along with its subsidiaries and associates whose consolidated Financial
Statements have been audited by other auditors "Nexia TS Public Accounting
.Corporation, Public Accountants and Chartered Accountants, Singapore" have not
expressed opinion on the consolidated financial statements for the year ended 31 st 

March, 2021 which is reproduced as under:



"Bases/or Di.,·claimer ,�/'Opinion 

I.· Going concern

As disclosed in Note 2.1 to the financial statements, in preparing the financial statements, 
the Board or Directors have considered the operations of the Group and of the Company 
us going concerns notwithstanding that the Group and the Company incurred a net loss of 
lJS$234,832,000 and l JS$2,329,834,000 (2020: US$ I, 135,534,000 and US$801,000) 
respectively for the financial year ended 31 March 2021, and as at that date, the Group 
.and the Company are in net· cmrent liabilities position of US$2,625,750,000 and 
US$2,490,663,000 (2020: US$2,473,576,000 and US$2,362,692,000) respectively. The 
Group and the Company are also in ncl liabilities position of US$2,2 l I ,495,000 �md 
lJS$ l ,808,882,000 (2020: lJS$1,976,663,000 nnd net ussets of lJS$520,952,000) 
respectively as at 31 Mnrch 2021. 

/\s disclosed in Note I 9 to the financial statements, the Group's rigs with carrying 
amount of US$368,520,000 (2020: US$449,999,000) have been pledged as security for 
the borrowings ol' the Grnup and or the Company amounting US$1 ,974, 174,000 and 
US$1,829,79 I ,OOO (2020: US$1,974,242,000 and US$ l ,829,791,000) respectively. An 
impairment loss 011 the rigs mnounting lo lJS$63,444,000 (2Q20: US$868,8 l 5,000) was 
made during the linani;iul year ended 31 March 2021. 

As disclosed in Note 23 to the financial statements, the Group had a bond of 
US$9,313,000 (2020: US$9,313,000) which is secured by a first priority mortgage on a 
rig (Note 19) owned by fl subsidiary corporation of 1he Company_, a pledge over 100% of 
lhc shmcs in a subsidiary corporntion of the Cornpflny, assignment of insurnnees, 
corpornlt' guarantee or n subsidimy corporation of the Compuny, and a chargi..: over bank 
�tct:ounls to be mainlaim:d by th� borrower in n:specL of the rig. During the linancial year, 
the bond is due in December 2020 but the Group has extended the matllrity dnte to 21 
June 2022. In addition, the Group and the Company have defaulted on payment of their 
borrowings which have fallen due and have breuchi;d the covcnunts or their borrowings 
which give the lenders the right Lo demand the related borrowings be clue and payable 
immcdiulcly. The lenders had issued recall notices Lo the Group and the Company, 
Managemcnl had rcclassilied Lhese borrowings of lhe Group and of lhc Company, with 
original repayment terms beyond 12 months from the balance sheet date as current 
liabilities. As of the elate of this report, Lhe Group and the Company me in discussions 
with its lenders to obtain approval for and implementation of ,m .tppropriatc debt 
resolution plan. 

The above conditions indicate the existence of material uncertainties \.Vhich may casl 
signi [icant doubt on the Group's and the Company's ability lo continue as going concern. 
Nevertheless, the Board of Director believes that the use of the going concern assumption 
on the prcpnrntion of the financial statements of the Group and of the Company for the 
li1w11cial year ended 31 March 2021 is slill appropriate after taking into considerntion of 
the c1bove actions and measures. 



The ability of the Group and of' the Company to contim1e in operational existence in the 
foreseeable future and to meet their financial ob.ligations as and when they foll due me 
dependent on the actions and measmes undertaken as disclosed nbove and it is uncertain 
whether the Group and the Company will raise further funds through any fund raising 
exercises. Therefore, we arc unable lo obtain sufficient audit evidence to be able to form 
an opinion as lo whether the going concern basis of preparation of the HCCOmpanying 
financial statements of the Group and of the Company is appropriate. 

II' the Group amt the Company arc unable to continue in operational existence in the 
foreseeable future, the Group and the Company may be unable to discharge their 
liabilities in the normal course of business und adjustments may have lo be made to 
Tcflcct the situntion that assets; in particularly the rigs of the Group, may need to be 
realised other Lhan in the normal cot11·se or business and at amounts which could differ 
significantly from the amounts al which they are currently recorded in the balance sheets. 
In ndclition, the (iroup and the Company may have to reclassify non-current assets and 
liabilities lo current assets and liabilities respcclivcly. The financial statements do not 
include any adjustment which may arise from these uncertainties. 

2./11co111plele11ess of bank co11firnwlio11s 

In view or the COVID-19 situation in India, we arc u11nblu lo obtain bank confirmations 
for the Group's and the Company's bank borrowings of US$ l ,864,845,988 and 
US$ l ,729,775,542 respectively as at 31 March 2021. 

There arc also no practicable audit procedures available to us to verify these balances and 
lransnclions. As a result, we arc unable to ascertain the accuracy and completeness of the 
aforesaid bank borrowings. In addition, we arc unnblc to vcri fy .the completeness of the 
Group's and the Company's transactions with the banks for the aforesaid bank 
bo!'rov,1ings. Consequently, we arc unable to determine whether any adjustments and 
-disclosures mighl have bc1.::n li)lind necessary in respect-of unrecorded and/or undisclosed
transactions, facilities and information with the banks in the financial statements.

b. Type of Audit Qualification
c. Frequency of Qualification
d. For Audit Qualification(s) where

impact Is quantified by the
auditors, Management's views:

e. For Audit Qualification{s) where
the impact Is not quantified by the
auditors:
i. 

ii. 

Management's estimation
on the impact of audit
qualification
If Management is unable to
estimate the impact,
reasons for the same

- -·-

Disclaimer of opinion 
Each year 

Not quantified by auditors 

Cannot be quantified 

The disclaimer of opinion is on preparation 
of the finnncinl statements, the Management 
has considered the operations of the Grnllp 



111. 

(iii). Auditors' comments on (I) and 
(11) above

Managing Director 

D , Managing Director &Chief Financial Officer 

Audit Committee Chairman 

Statutory Auditors 

Place: Chennai

Date: 21st June 2021 

and the Company as going concerns 
notwithstanding that the Group and the 
Company have incmred net loss , the 
impairment loss on rigs and on the Group 
and the CompanY, defaulting on payment of 
borrowings that have become due for 
payment and breach of certain covenants of 
the borrowings Lhat have given right to the 
lenders to demand the borrowings to be paid 
immediately. They have also expressed 
existence of material uncertainties on the 
going concem assumption. The 
Management believes that the use of the 
going concern assumption in the preparation 
of the financial statements for the financial 
year ended 31 st March 2021 is still 
appropriate. The Management is in 
discussions with its lenders to obtain 
approval for and implementation of an 
appropriate debt resolution plan. 

In view of the foregoing the impact of the 
disclaimer of opinio1� cannot be ascertained. 

Included in the Basis of Disclaimel' stated 
above 

SI natorles: 
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Auditor's Report on consolidated audited quarterly and year to date financial 
results of the Company Pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 

TO THE BOARD OF DIRECTORS OF" ABAN OFFSHORE LIMITED" 

I. Disclaimer of Opinion

We have audited the accompanying Statement of Consolidated Financial results of Aban 

Offshore Limited ("Holding company") and its subsidiaries (holding company and its 
subsidiaries together referred to as "the Group"), its associates for the quarter ended 31st 
March, 2021 and for the period from 1st April, 2020 To 31st March, 2021 ("the Statement"), 

being submitted by the holding company pursuant to the requirement of Regulation 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 
("Listing Regulations"). Attention is drawn to the fact that the consolidated figures for the 
corresponding quarter ended 31st March, 2020 and the corresponding perio_d from 1st April,
2019 To 31st March, 2020, as reported in these financial results have been approved by the 
holding company's Board of Directors. 

In our opinion and to the best of our information and according to the explanations given to 
us, and based on the consideration of the reports of the other auditors on separate financial 
statements/ financial information of subsidiaries and associates, the Statement: 

a. · includes the results of the following entities:

i. Aban Holdings Pte Ltd, Singapore - Wholly owned subsidiary (includes its
subsidiary corporations)

ii. Aban Energies Ltd, India-Wholly owned subsidiary.

b. is presented in accordance with the requirements of Regulation 33 of the Listing
Regulations, as amended; and

c. Indicates that, because of the significance of the matters describe� in the Basis for
Disclaimer of opinion section of our report, we are unable to conclude as to
whether the preparation of the accompanying interim financial information of
"the Group" is appropriate.
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II. Basis for Disclaimer of Opinion
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We conducted our audit in accordance with the Standards on Auditing (SAs) specified 
under section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those 

Standards are further described in the Auditor's Responsibili�es for the Audit of the 

Consolidated Financial Results section of our report. We are independent �f the Group, its 

associates and jointly controlled entities in accordance with the Code of Ethics issued by the 

Institute of Chartered Accountants of India together with the ethical requirements that are 

relevant to our audit of the financial statements under the provisions of the Companies Act, 

2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities in 

accordance �ith these requirements and .the Code of Ethics. 

In case of wholly owned subsidiary of "the company'', "Aban Holdings Pte Ltd, 

Singapore and its subsidiary corporations" whose financial information have been audited 

by other auditors "Nexia TS Public Accounting Corporation, Public accountants and 

Chartered Accountants, Singapore" have expressed disclaimer on the Interim financial 

information for the financial period from 1st April, 2020 To 31st March, 2021, which is 

reproduced below: 

"Disclaimer of Opinion 

We were engaged to audit the accompanying financial statements of Aban Holdings Pte. 
Ltd. (the "Company") and its subsidiary corporations (the "Group") which comprise the 

consolidated balance sheet of the Group and the balance sheet of the Company as at 31

March 2021; and the consolidated statement of comprehensive income, consolidated 

statement of changes in equity and consolidated statement of cash flows of the Group for 
the financial year then ended, and notes to the financial statements, including a summary of 

significant accounting policies, as set out on pages 6 to 50. 

We do not express an opinion on the accompanying financial statements of the Group and 
the balance sheet of the Company. Because of the significance of the matters described in the 
Bases of Disclaimer of Opinion section of our report, we have not been able to obtain 
sufficient appropriate audit evidence to provide a basis for an. audit opinion on these 

financial statements. 

Bases for Disclaimer of Opinion 

1. Going concern

As disclosed. in Note 2.1 to the financial statements, in preparing the financial statements, 
the Board of Dir ctors have considered the operations of the Group and of the Company as 

ithstanding that the Group and the Company incurred a net loss of 
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US$234,832,000 and US$2,329,834,000 (2020: US$1,135,534,000 and US$801,000) respectively 
for the fiuancial year ended 31 March 2021, and as at that date, the Group and the Company 
are in net current liabilities position of US$2,625,750,000 and US$2,490,663,000 (2020: 
US$2,473,576,000 and US$2,362,692,000) 1'espectively. The Group and the Company are also 
in net liabilities position of US$2,211,495,000 and US$1,808,882,000 (2020: US$1,976,663,000 
and net assets of US$520,952,000) respectively as at 31 March 2021. 

As disclosed in Note 19 to the financial statements, the Group's rigs with carrying amount 
of US$-368,520,000 (2020: US$449,999,000) have been pledged as security for the borrowings 
of the Gro11p and of the Company amounting US$1,974,174,000 and US$1,829,791,000 (2020: 
US$1,974,242,000 and US$1,829, 791,000) respectively. An impairment loss on the rigs 
amounting to US$63,444,000 (2020: US$868,815,000) was made during the financial year 
ended 31 March 2021. 

As disclosed in Note 23 to the financial statements, the Group had a bond of US$9,313,000 
(2020:US$9,3_13,000) which is sect1red hl}'a first priority mortgage on a rig (Note 19) owned 
by a s11b�idianJ corpo1'ation of the Company, a pledge over 100% of the shares in a 
subsidiary corporation of the Company, assignment of insumnces, corporate guarantee of a 
subsidiary corporation of tl,e Company, and a charge over bank accounts to be maintained 
by the borrower in respect of the rig. During the financial year, the bond is due in December 
2020 but the Group has extended tlie ma'tttrity date to 21 June 2022. In addition, the Group 
and the Company have defaulted on payment of their bo·rrowings which have fallen due and 
have breached the covenants of their borrowings which give the lenders the right to demand 
the related borrowings be due and payable immediately. The lenders had issued recall 
notices to the Group and the Company. Management had reclassified these borrowings of 
the Group and of the Company, with origi11al 1'epayment terms beyond 12 months from tl1e 
balance sheet date as Ctlrrent liabilities. As of the date of this report, the Group and the 
Company are in discussions with its lenders to obtain approval for and implementation of 
an appropriate debt resolution plan. 

The above conditions indicate the existence of material uncertainties which may cast 
significant doubt on the Group's and th,e Company's ability to continue as going concern. 
Nevertheless, the Board of Director believes that the use of the going concern assumption on 
the preparation of the financial statements of the Group and of the Company for the 
financial year ended 31 March 2021 is still appropriate after taking into consideration of the 
above actions and measures. 

The ability of the Group and of the Company to coMinue in operational existence in the 
foreseeable future and to meet their financial obligations as and when they fall due are 
dependent on the actions and measures undertaken as disclosed above and it is uncertain 
whether the Group and the Company will raise further funds through any ftmd raising 
exercises. Therefore, we are unable to obtain .sufficient audit evidence to be able to form an 
opinion as to whether the going concern basis of preparation of the accompanying financial 
statements of the Group and of the Company is appropriate. 
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If the Group and the Company are unable to continue in operational existence in the 
foreseeable future, tlte Group and the Company may be unable to discharge their liabilities 
in the normal course of business and adjustments ,nay have to be made to reflect the 
situation "that assets, in pari'icularly the rigs of the Grottp, may need to be realised other 

than in the normal course of business and at amounts which could differ significantly from 
the amounts at which they are currently recorded in the balance sheets. In addition, the 
Group and the Company may have to reclassify non-current assets and liabilities to current 
assets and liabilities respectively. The financial statements do not include any adjustment 
which may.arise from these uncertainties. 

2. Incompleteness of bank confirmations

In vfow of the COVI.D-19 situation in India, we are unable to obtain bank confirmations for 
t1'ie Group's and the Company's bank borrowings of US$1,864,845,988 and US$1,729,775,542 
respectively as at 31 March 2021.There are also no practicable audit procedures available to 
us to verify-these balances and transactions. As a result, we are unable to ascertain the 
accuracy and completeness of the aforesaid bank borrowings. In addition, we are unable to 
verify the completeness of the Group's and the Company's transactions with the banks for 
the aforesaid bank borrowings. Consequently, we are unable to determine whether any 
adjustments and disclosures might have been found necessary in respect of unrecorded 
and/or undisclosed transactions, facilities and information with the banks in the financial 
statements." 

The above Disclaimer conclusion indicating the existence of material uncertainties which 
may cast doubt on the ability to continue as a going concern of the wholly owned foreign 
subsidiary "Aban Holdings Pte Lt�, Singapore and its Subsidiary Corporations" which is 
material to the Group, also cast a significant doubt on the ability of "the Group" to continue 
as a going concern and on the appropriateness of the preparation of accompanying financial 
information of "the Group" as a going concern. 

Also, we refer to the Material Uncertainty related to Gong Concern and Emphasis of 
Matter Paragraph in Independent Auditor's Limited Review Report on Audited 
Standalone Financial results of Aban Offshore Limited ("the Company") for the Quarter 
and year Ended 31st March, 2021. 

► "Material uncertainty related to Going Concern

"The Company'' has accumulated losses on account of which the net worth is eroded 
and als.9, current liabilities exceeded current assets and the company has defaulted in 
respect of instalments and payment of interest on term loans and dues on account of 
cash credit from banks, these indicate that material uncertainty exists that may cast a 

J../ 
si . · · cant do'ub on the company's ability to continue as a going concern. However, 

("\ I " 
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the management believes that the use of the going concern assumption on the 
preparation of the financial statements of "the Company "is still appropriate in view 
of its continuing discussions with its lenders to obtain approval for and 
implementation of an appropriate debt resolution plan, and that "the Company" will 
cont4tue to be in operation in the foreseeable future. 

During the year the company has reclassified PPE of Rs.766.27 million as Non -
Current Assets held for sale, in accordance with Ind AS 105. 

An impairment charge of Rs.1163.41 million has been recognized for the year 2020-21 
in respect of Jack up rigs and Drillship. 

The company has charged for expected credit loss allowance of Rs.36.70 million for 
· trad,e receivables as per Ind AS 109 and also the company has written off trade
receivables of an amount Rs.1,186.83 million.

Our opinion is not modified in respect of the above matters. 

► Emphasis of Matter Paragrap�

i. The COVID -19 has impacted the financial performance and operating environment
of "the Company" in financial year 2020-21. Though the pandemic is not 
expected to have any significant impact on the financial performance and 
operating environment of the Company in financial year 2021-22, the situation is 
still remains uncertain. The Company will continue to closely monitor any 
material changes to future economic conditions on account of COVID-19. 

Our opinion is not modified in respect of this matter." 
.. 

III. Management's Responsibilities for the Consolidated Financial Results

These quarterly financial results as well as the year to date consolidated financial 
results have been prepared on the basis of the interim financial statements. 

The Holding Company's Board of Directors are responsible for the preparation and 
presentation of these consolidated financial results that give a true and fair view of the net 
profit/ loss and other comprehensive income and other financial information of the Group 
including its associates and jointly controlled entities in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, 'Interim Financial 
Reporting' prescribed under Section 133 of the Act read with relevant rules issued 
thereunder and other accounting principles generally accepted in India and in compliance 
with Regulation 33 of the Listing Regulations. The respective Board of Directors of the 
companies included in the Group and of its associates and jointly controlled entities are 
responsible f .1 aintenance of adequate accounting records in accordance with the 
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provisions of the Act for safeguarding of the assets of the Group and its associates and 
jointly controlled entities and for preventing and detecting frauds and other irregularities; 
selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and the design, implementation and maintenance 
of adequate internal financial controls, that were operating effectively for ensuring accuracy 
and completeness of the accounting records, relevant to the preparation and presentation of 
the consolid�ted financial results that give a true and fair view and are free from material 
misstatement, whether due to fraud or error, which have been used for the purpose of 
preparation of the consolidated financial results by the Directors of the Holding Company, 
as aforesaid. 

In preparing the consolidated financial results, the respective Board of Directors of the 
companies included in the Group and of its associates and jointly controlled entities are 
responsible for assessing the ability of the Group and of its associates and jointly controlled 
entities to continue as a going concern, disclosing, as applicable,· matters related to going 
concern and using the going concern basis of accounting unless the respective Board of 
Directors either intends to liquidate the Group or to cease operations, or has no realistic 
alternative but to do so. 

The respective Board of Directors of the companies included in the Group and of its 
associates ahd jointly controlled entities are responsible for overseeing the financial 
reporting·process of the Group and of its associates and jointly controlled entities. 

IV. Auditor's Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated 
financial results as a whole are free from material misstatement, whether due to fraud or 
error, and to issue an auditor's report that includes our opinion. Reasonable assurance is a 
high level of assurance, but is not a guarantee that an audit conducted in accordance with 
SAs will always detect a material misstatement when it exists. Misstatements can arise from 
fraud or error and are considered material if, individually or in the aggregate, they could 
reasonably be expected to influence the economic decisions of users taken on the basis of 
these consolidated financial results. 

As pclrt of an audit in accordance with SAs, we exercise professional judgment and 
maintain professional skepticism throughout the audit. We also: 

❖ Identify and assess the risks of material misstatement of the consolidated financial
results, whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for-01!-f opinion. The risk of not detecting a material misstatement resulting from
fraud is higher tf;lan for one resulting from error, as fraud may involve collusion, forgery,
intentional omis · ons, misrepresentations, or the override of internal controls.
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❖ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances for the purpose of expressing an
opinion on the effectiveness of the company's internal control.

❖ Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

❖ Conclude on the appropriateness of the Board of Directors' use of the going concern
basis _of ·accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
ability of the Group and its associates and jointly controlled entities to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor's report to the related disclosures in the consolidated financial
results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor's report. However,
future �vents or conditions may cause the Group and its associates and jointly controlled
entities to cease to continue as a going concern.

❖ Evaluate the overall presentation, structure and content of the consolidated financial
results, including the disclosures, and whether the consolidated financial results
represent the underlying transactions and events in a manner that achieves fair
presentation.

❖ Obtain sufficient appropriate audit evidence regarding the financial results/financial
information of the entities within the Group and its associates and jointly controlled
entities to express an opinion on the consolidated Financial Results. We are responsible
for the direction, supervision and performance of the audit of financial information of
such entities included in the consolidated financial results of which we are the
independent auditors. For the other entities included in the consolidated Financial
Results, which have been audited by other auditors, such other auditors remain
responsible for the direction, supervision and performance of .the audits carried out by
them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such 
other entities included in the consolidated financial results of which we are the independent 
auditors regarding, among other matte�s, the planned scope and timing of the audit and 
significant audit findings, including any significant deficiencies in internal control that we 
identify during our audit. 
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We also provide those charged with governance with a statement that we have complied 
with relevant ethical requirements regarding independence, and t� communicate with them 
all relationships and other matters that may reasonably be thought to bear on our 
independence, and where applicable, related safeguards. 

We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable. 

Other Matters 

The consolidated Financial Results include; the audited Financial Results of "Aban

Holdings Pte Ltd, Singapore and it's subsidiary corporations ", whose interim Financial 
Statements/Financial Results/ financial information reflect Group's share of total assets of 
Rs.38,563.28 million as at 31st March, 2021, Group's share of total revenue of Rs.4,396.46 
millio� and Rs.11,493.66 million and Group's share of total comprehensive loss of Rs. 
6,132.33 million and Rs. 12,709.35 million for the quarter ended 31st' March, 2021 and for the 
period from 1st April, 2020 to 31st March, 2021 respectively; audited Financial Results of 
Aban Energies Limited, Chennai, India, whose interim Financial Statements/Financial 
Results/ financial information reflect Group's share of total assets of Rs.3.13 million as at 
31st March, 2021, Group's share of total revenue of Rs. 3.25 million and Rs.12.86 million and 
Group's share of total comprehensive loss after tax of Rs. 5.97 million and Rs.15.47 million 
for the quarter ended 31st March, 2021 and for the period from 1st April, 2020 to 31st March, 
2021 respectively, as considered in the consolidated Financial Results, which have been 
audited by their respective independent auditors. The independent auditors' reports on 
interim financial statements/Financial Results/ financial information of these entities have 
been furnished to us and our opinion on the consolidated Financial Results, in so far as it 
relates to the amounts and disclosures included in respect of these entities, is based solely on 
the report of such auditors and the procedures performed by us are as stated in paragraph 
above.· 

The consolidated Financial Results include the unaudited Financial Results of Deep

Drilling Mexico, whose interim Financial Statements/Finandal Results/ financial 
information reflect Group's share of total assets of Rs.3.70 million as at 31st March, 2021, 
Group's share of total revenue of Rs. Nil./ Rs. Nil and Group's share of total comprehensive 
loss of Rs. 0.'32 million / Rs.5.31 million for the quarter ended 31st March, 2021 and for the 
period from 1st April, 2020 to 31st March, 2021 respectively, as considered in the consolidated 
Financial Results. These unaudited interim Financial Statements/Financial Results/ 
financiafmformation has been furnished to us by the Board of Directors and our opinion on 
the onsolidate Financial Results, in so far as it relates to the amounts and disclosures 
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included in respect of these subsidiaries, associates and jointly controlled entities is based 

solely on such . unaudited interim Financial Statements/Financial Results/financial 

information. In our opinion and according to the information and explanations given to us 

by the Board of Directors, these interim Financial Statements/Financial Results / financial 

information is not material to the Group. 

Our opinion on the consolidated Financial Results is not modified in respect of the above 

matters with respect to our reliance on the work done and the reports of the other auditors 

and the Fin_ancial Results/financial information certified by the Board of Directors. 

For P. Murali & Co. 

Chartered Accountants 

FRN: 007257S 

Partner 
M.No. 020085
UDIN: 21020085AAAAOU3357

Date: 21.06.2021 
Place: Hyderabad 



Aban Offshore Limited 

STATEMENT OF AUDITED CONSOLIDATED RESULTS 

FOR THE QUARTER/ YEAR ENDED 31 ST MARCH 2021 

PARTICULARS QUARTER ENDED QUARTER ENDED 
31 03 2021 31 12.2020 
(AUDITED) (UNAUDITED) 

1 INCOME 

INCOME FROM OPERATIONS 2,645 86 2,143 57 

OTHER INCOME 1.959 84 16 40 

TOTAL INCOME 4,605.70 2,159 97 

�PENSES 

COST OF MATERIALS CONSUMED 544 30 406 24 

EMPLOYEE BENEFITS EXPENSE 510 77 552 24 

FINANCE COSTS 2,656 85 2,756 13 

DEPRECIATION AND AMORTISATION EXPENSES 471 91 483 89 

IMPAIRMENT LOSS/ WRITE OFF OF RECEIVABLES 5,531 09 -

IMPAIRMENT LOSS OF PROPERTY, PLANT AND EQUIPMENT 5,870 20 

INVENTORY WRITE-DOWN 1,198 44 

OTHER EXPENDITURE 1,204 40 712 23 

TOTAL EXPENSES 17,987.95 4,910.73 

J LOSS FROM OPERATIONS BEFORE OTHER INCOME, FINANCE COSTS 
/IND EXCEPTIONAL ITEMS (1-2) (13,382.25) (2,750,761 

5 PROFIT/(LOSS) FROM ORDINARY ACTIVITIES BEFORE FINANCE COSTS 
AND EXCEPTIONAL ITEMS (3 +4) (13,382.25) (2,750.76) 

3 LOSS FROM ORDINARY ACTIVITIES BEFORE El<CEPl'IONAl. ITEMS (1-2) 
(13,382.25) (2.750,761 

4 EXCEPTIONAL ITEMS (Refer Nole; (v)) 332 64 

5,LOSS FROM ORDINARY ACTIVITIES BEFORE TAX (3-4) 
(13,049.61) (2,750.76) 

6. TAX EXPENSES 

-CURRENT TAX 54.03 42 11 

-DEFERRED TAX (NET) (273.18) 18 86 

7. NET LOSS FROM ORDINARY ACTIVITIES AFTER TAX (5-6) 
(12,830.47) (2.811.73) 

B EXTRAORDINARY ITEMS (NET OF TAX EXPENSE) 

9. NET LOSS FOR THE PERIOD (7 �) (12,830.47) {2.811.731 

10. SHARE OF PROl'ITI CLOSS) OF ASSOCIATE {1 23) (3 42) 
11. NON CONTROLLING INTERESTS -

12. NET LOSS AFTER NON CONTHOLLING INTEREST AND SHARE OF 

PHOFIT OF ASSOCIATE 19�10-111 (12,831.70) (2,815.15) 

13 OTHER COMPREHENSIVE INCOME {NET OF TAX) (933,20) 1.383 74 

14. TOTAL COMPREHENSIVE INCOME FOR THE PERIOD 112+131 (13,764.911 (1,431 41) 

15. PAID UP EQUITY SHARE CAPITAL (Eqully Share of Rs,2/-each) 116 73 116 73 

16, Ne1 worth (Refer Note v) . 

17. Reserves excluding Revaluation Reserves 

18 {i) Earning per share (before extraordinary items) (of Rs. 21- each) (nol 
annualised) 

(a) Basic (219 87) (48 24) 
(b) Diluted (219 87) (48 24) 

(ii) Earning per share (after extraordinary items} (of Rs. 21- each) {not 
annualisedl 

(a) Basic (219 87) (48 24) 
fb) Diluled (219 87) (48 24) 

QUARTER ENDED YEAR ENDED 
31 03 2020 31.03 2021 
(AUDITED) (AUDITED) 

3,543 87 10,694 69 

53 51 2,235 75 

3,597.3B 12,930.44 

600 92 1,679 04 

637 66 2.325 00 

2,887 54 11,057 10 

3,917 67 1,949 90 

1,207 30 5,531 09 

73,104 20 5,870 20 

1,198 44 

2,209 81 3,577 71 

84,565 10 33,188 48 

(80,967.72) (20,258.041 

(80,967.721 (20,258.04) 

(80,967.72) (20,258.04) 

332 64 

(80,967.72) (19,925.40) 

33 36 30 31 

(2,948 00) (227 32) 

(78,053.08) (19.728.40) 

(78,053.08) (19.728.40) 

(6 93) 3 09 

(78,060.01) (19,725.30) 

(8,700 89) 4,704 74 

(86,760,901 (15,020.561 

116,73 116 73 

- (163,171 14) 

(168,344 26) 

(1,337 56) (337 99) 
(1,337 56) (337 99) 

(1,337 5()J (337 99) 
(1,337.50) (337 99) 

Regd. Office : Janpriya Crest, 113, Pantheon Road, Egrnore, Chennai - 600 008. India 

CIN : L01119TN 1986PLCO 13473 Phone : (91) (44) 49060606 Fax : (91 I (44) 28195527 

e-mail: abanoffshore@aban.com website: www.abanoffshore.com

Rs Millions 

YEAR ENDED 
31 03.2020 
(AUDITED) 

9,740 36 

131 34 

9,871.70 

1,473 92 

2,110 37 

12,029 63 

8,448 58 

1,207 30 

73,104 20 

5.496 47 

103,870.48 

(93,998,78] 

(93,998.781 

(93,998,781 

(93,998.78) 

(66,90) 

(4,214.24) 

(89.717.63) 

{89,717.63) 

18 50) 

(89,726.13 

{10,394 52) 

(100,120.65) 

116 73 

(143,438 28) 

(153,323 70) 

(1,537 46) 
(1,537 46) 

(1,537 46) 
(1,537 46) 



Aban Offshore Limited 

Consolidated Balance Sheet as at 31st March 2021 

Particulars As at As at 

31st March 2021 31st March 2020 

Rs. millions Rs. millions 

ASSETS 

Non-Current Assets 

Property,Plant and �quipment 28,654.61 37,437.97 

Intangible assets 3,256.49 3,086.82 

Assets held for Sale 766.27 . 

Financial Assets 

(i) Investments 234.21 234.40 

(ii) Loans 299.91 304.87 

(iii) Other financial assets 219.10 218.78 

Deferred Tax Asset 633.19 405.86 

Total-Non-current assets 34,063.78 41,688.70 

Current assets 

Inventories 2,897.56 4,614.17 

Financial Assets 

(ii) Trade receivables 5,382.84 10,976.67 

(ii) Cash and cash equivalents 722.45 439.90 

(iii) Other Bank balances 18.23 23.61 

(iv) Loans 1,341.70 636.09 

(v) Other financial assets 1,719.16 1,678.92 

Other current assets 47.11 48.23 

Total-current assets 12,129.05 18,417.59 

Total- Assets 46,192.83 60,106.29 

EQUITY AND LIABILITIES 

Equity 

(i) Equity Share Capital 116.73 116.73 

(ii) Other Equity (168,344.26) (153,323.70) 

Equity attributable to shareholders of the Company (168,227.53) (153,206.97) 

Total-Equity (168,227.53) (153,206.97) 

Non-current liabilities 

Financial Liabilities 

(i) Borrowings 680.38 . 

Employee benefit obligations 11.58 6.25 

Total-Non-Current Liabilities 691.96 6.25 

Current liabilities 

Financial Liabilities 

(i) Borrowings 123.42 544.89 

(ii) Trade payables

a) Dues of Micro and Small Enterprises - 7.20 

b) Total outstanding dues of Other Creditors 6,054.72 9,357.45 

(iii) Other financial liabilities 207,427.02 203,304.38 

Employee benefit obligations 4.73 1.67 

Other current liabilities 118.51 91.42 

Total-Current Liabilities 213,728.40 213,307.01 

Total-Liabilities 214,420.36 213,313.26 

Total-Equity and Liabilities 46,192.83 60,106.29 

Regd. Office : Janpriya Crest, 113, Pantheon Road, Egmore, Chennai - 600 008. India 
CIN: L01119TN1986PLC013473 Phone: (91) (44) 49060606 Fax: (91) (44) 28195527 

e-mail : abanof�shore@aban.com website: www.abanoffshore.com



A'ban Offshore Limited 
Consolidated IND AS Cash Flow Statement for the yC!ar ended 31st March 2021 

Cash Flow from operating c1clivitics 

Loss 1nclud1ng bch.inge d1ffe1encc-s on t1anslat1or1 of fore1l;n oper<.1t1ons before t,1x f1on1 conl1nu!ng OpC'tat1011s 
P1 of1t before lcJX fr om d1sc.:onl inu1ng Operations 

Profit before tax 

Non cash adjustment lo J't."COUf,d� mof1t h1!fv1 "tm. l(! 11t't rn'ih 1/o�� 

Depredation/amortizatron on continuing operations 
Impairment/other write off on tangible assets 
to ;nntin11ine nr1f'r"'tinn" 
loss/(profit) on sale o( fixed assets 
Provision for Employee Benefits 
Inventory write-down 
Bad Debts Written off/Impairment of receivables 
Unrealized foreign exchange loss/(gain) 
Provision no longer required written back 
Amortization of anciliary cost/Bond premium 
Net (gain)/Loss on sale of Non Current investments 
Interest on borrowings and dividend on redeemable preference shares 
Interest income 
Dividend income 
l teptional items 
Op 1a1lnc: profit before working capital changes 

Mavgmem5 m \'(Qt'kmg apltal: 

lnc.rea.5c/f0(•Crr.r1se) in trade payables 
l11crease/(Decrease) in other current liabilites 
Oecteasc/(lncrease) in trade receivables 
Occreo�e/(lncrc.,se) in inventories 
O�crcii:st-/(lncre-c,se) in other non current financial assets/other assets 
Oec,ca!.e/(lncrease) in other current financial assets/other assets 

utsh generated from(used in) operations 
Direct taxes paid !net of refunds) 

Net cash flow from /(used in) operating activities {A) 

Cash Flow from investing activities 

Purchase of fixed assets including Intangible Assets net of exchange difference on trar:,slation # 
E:icch.ance difference on translation of fixed assets including Intangible Assets of Foreign Subsidiaries 
tapltal advances 
Proceeds from sale of non -current investments 
Interest received 
011i,1tl.Jch,cis received 

Net cash flow from /(u•cd In) liwestlng activities IB) 

Casl1 Flow from financing activities 
l'tocce:di from long term borrowings# 
Hopilymm1t of short term borrowings 
11"1l�re.sl paid/Effect of translation of interest on Foreign Currency loans 
Net cash used in financing activities (C) 

Not increase /(decrease) in cash and cash equivalents (A+B+C) 
£fleet. of exchange differences on cash and cash equivalents held In foreign 
Currentv 
C'a,:h and cash equivalents at the beginning of the year 
cash and cash equivalents at the end of the year 

Rec.oncifiar,011 of cash and cash equivalents as per the cash flow statement 

Cash and cash equivalents as per above comprise of the following 

Cash and cash equivalents !note 6 Id) & le)) • 
Cash credit from banks !secured) !note lO(b)) 
Balances per statement of cash flows 

• lndudes Restricted Cash baJance - unpaid dividend liability 

# Due to exchange differences on translation. 

Year ended 
31st March 2021 

Rs. millions 

(15,217 581 

(15,217.58) 

1,949.90 
5,870,20 

10 13) 
3,44 

1,198.44 
5,531 09 

60.83 
ll,920,12) 

11,057.10 
153 97) 

. 

(332,64) 
8,146,56 

11,346 22) 
363 86 

1175.88) 
518.17 

4.64 
!704.09) 

6,807,04 
(16.85) 

6,790,19 

(97351) 
1,034,34 

(1.14) 

52,96 
. 

112.65 

Year ended 

31st March 2021 

f\s,millions 

(4,507,06) 

(88,84) 

(I G0B,45) 
(6,204,35) 

698,49 

0.16 
f8L39) 

617.26 

31st March 2021 

740 68 
(123,42) 
617,26 

8 79 

Year ended 
31sl March 7.020 

Rs. millions 

(104,393 281 

(104,393,28) 

8,448 58 
73,104 20 

7 10 

1,207 30 
358 53 

1,081 89 
5 70 

10,946 55 
148.22) 

10.14) 

19,281.80) 

1491 96) 
356 62 

(626,93) 
1441 81) 

24 14 
1,079.66 

(9,382 07) 
1379.35) 

{9,761.41) 

(1,471.40) 
14,875.65) 

18.53) 
21.82 
47,92 

0.14 

(6,285,67) 

Year ended 

31st March 2020 

Rs. millions 

13,098.88 
-

11,47,23 

lG,346,12 

299,03 

(71.97,) 
(307,S0I 

{Bl.39) 

31st March 2020 
463 50 

1544,89) 
ISL39J 

17.59 

� l1V 
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Notes: 

(i) The above financial results were reviewed and recommended by the Audit Committee and

taken on record by the Board of Directors at their meeting held on 71 st June 2021.

(ii) The statement has been prepared in accordance with the Companies(lndia Accounting

Standards) Rules 2015 {IND AS) prescribed under Section 133 of the Companies Act, 2013

and other recognised accounting principles and policies to the extent applicable.

{iii) In respect of Jack-up and the Drillships an impairment charge aggregating Rs.7,068.65 

Million {previous year: Rs.73,104.20 Million) has been recognised for the year 2020-21, as 

the carrying amounts of such assets exceeded its estimated value in use which is mainly due 

to the slump in Oil and Gas Industry. 

(iv) The Company has charged for expected credit loss allowance for the trade receivables of

Rs.4,344.26 Million {previous year: Rs.1,207.30 Million ) as per Ind AS 109 and has also

written off Rs.1,186.83 Million as Bad Debts aggregating to Rs.5,531.09 Million (previous

year: Rs.1,207.30 Million).

(v) Networth has been interpreted to mean the aggregate of the paid up equity share capital

(excluding money received against share warrants), share premium account and reserves

and surplus (excluding revaluation reserve, Ind AS a_djustments to equity on transition and

translation reserve) as reduced by the aggregate of miscellaneous expenditure (to the extent

not written off) and debit balance of the profit and loss account as defined in the

explanation to Regulation 2 of the Securities and Exchange Board of India {Listing Obligations

and Disclosure Requirements) Regulations, 2015 (Listing Regulation).

(vi) The downturn in the Oil & Gas industry and the consequential reduced day rates that the

offshore rigs are commanding in the current market conditions has put the Company in

severe cashflow crisis leading to difficulty in timely servicing of outstanding debt. The Board

of Directors in its meeting held on 5th March 2021 took on record the discussions between

the Company and consortium of lenders for sale of the idle rigs owned by the Company. The

net proceeds that would be realized from the sale of such rigs shall be utilized to repay the

outstanding debt of the Company to the consortium of lenders. In the Extra ordinary

meeting of the Company held on 29 th March 2021, the Shareholders have accorded their

approval to the Company to sell, transfer, deliver or otherwise dispose off the following

assets owned by the Company viz Jack up Rigs Aban V and Aban VI, Drillship Aban Ice and

Floating Production unit TAHARA (collectively "the rigs") and also authorized the Board of

Directors to finalize and execute the documents in relation to the sale of the

aforementioned rigs. The sale is highly probable and expected to be completed within one

year
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In view of the above circumstances, these rigs are re-classified as Non-Current Assets Held 

for Sale at the carrying value as on date of shareholder's approval in accordance with Ind AS 

105. Accordingly the following classes of Property Plant and Equipment are being reclassified

as Non- Current Assets Held for Sale: 

Class of Assets Rs.Millions 

Offshore Jack-up Rigs 279.66 

Drillship 486.61 

Total 766.27 

(vii) Information pursuant to Regulation 52(6)(b) of the Listing Regulations are below:

i) Loss before other comprehensive income (net of tax) for the quarter and full year ended

31
st 

March 2021 is Rs.12,831.70 Million and Rs.19,725.30 Million respectively.

ii) Free Reserves as on 31st March 2021 is (Rs.183,898.68) Million.

iii) Securities Premium account balance as on 31
st 

March 2021 is Rs.17,800.78 Million.

(viii) The Company faced operational disruptions on some of the offshore rigs during the

year 2020-21 and operations were restored within reasonable time with no significant 

impact on the financial performance. The Management believes that it has taken into 

account all the possible impact of the COVID-19 pandemic in preparation of the financial 

statements. Though the Management believes that the pandemic is not expected to have 

any significant impact on the financial performance and operating environment of the 

Company in financial year 2021-22, the situation still remains uncertain as at the date of 

approval of the accounts and probable impact of COVID-19 disruptions on its operating and 
. .

financial performance cannot be reasonably ascertained. The Company will continue to 

closely monitor any material changes to future economic conditions on account of COVID-

19. 

(ix) Exceptional Items represents waiver of working capital facility by a bank under a One Time

Settlement Agreement with the Company which has been duly discharged by the Company.

(x) The Company is engaged primarily in the business of Offshore Drilling Services. The Wind

Energy Division of the Company does not meet the quantitative threshold as per Ind AS 108.

Accordingly there is no requirement of segment reporting as per the said Accounting

Standard.

(xi) The figures of the quarter ended 31st 
March 2021 and 31st 

March 2020 are the balancing

figures between the audited figures in respect of the full financial year and the year to

date figures upto the third quarter of the relevant financial year which were subjected

to limited review by Auditors.
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(xii) The Standalone Financial results are as under:

Particulars Quarter ended 

31.03.2021 

(Audited) 

Total lncome(includes other income) 364.30 

Profit before tax (2,278.37) 

Profit /(loss) after tax (1,999.11) 

Rs. in Millions 

Quarter ended 

31.12.2020 

(Unaudited) 

117.93 

(434.22) 

(449.58) 

Quarter ended 

31.03.2020 

(Audited) 

776,88 

(47,315.88) 

(44,338.48) 

Year ended Year ended 

31.03.2021 31.03.2020 

(Audited) (Audited) 

1,890 41 2,504.12 

(2,540.34) (48,788.10) 

(2,320.44) (44,569.46) 

(xiii) The Standalone financial results of the Company for the aforesaid period can be viewed

on its website at www.abanoffshore.com

(xiv) The figures for the pr�vious period have been regrouped wherever necessary.

Place: Chennai 

Date : 21st June 2021 


