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BSE Limited,

1t Floor, New Trading Ring,
Rotunda Building, P.J. Towers,
Dalal Street, Fort,
MUMBAI-400 001

Scrip Code : 506852

Sub.: Audited Financial Results (Standalone & Cnnsnlldaud) for the year ended 31
March, 2023 alongwith Auditors Report and Declaration.

Dear S,
Pursuant to the Regulation 30 & 33 of the SEBI (Listing Obligations and Disclosure
Requirements), Regulation, 2015, we are enclosing herewith the "Audited Financial
Results (Standalone & Consolidated) for the year ended 31 March, 2023" alongwith
Auditors Report thereon and Declaration regarding Audit Report with unmdified opinion
approved by Board of Directors of the Company at its meeting held on 26" May, 2023,
commenced at 12.30 Hours and concluded at 15.00 Hours.

Please acknowledge receipt.

Thanking you,

Yours faithfull

.
For Primo Chernicals Limited
(Formerly known as PUNJAB ALKALIES & CHEMICALS LIMITED)

b
% 4 IDHA KUKREJA
ompany Secretary & Compliance Officer

Enclas above.
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S. Tandon & Associates
Chartered Accountants

J
Mohali Office: Competent House, C-157, Phase - VI, Industrial Area, Moholi
Phone 0172-5098370, Fax: 0172-5098371 Ext.No. - 121 E-mail sta@sfaindio.or

Auditor's Report on Quarterly Standalone Financial Results and Year to Date Standalone Results of PRIMO
CHEMICALS LTD (FORMERLY KNOWN AS PUNJAB ALKALIES & CHEMICALS LIMITED) pursuant to
on 33 of the SEBI (Listing O Discl Regulations, 2015

To

Board of Directors
Primo Chemicals Ltd

We have audited the accompanying quarterly Standalone financial results of Primo Chemicals Ltd (Formerly
Known As Punjab Alkalies & Chemicals Limited) for the quarter ended 31" March, 2023 and the year to date
Standalone results for the period from 1 April, 2022 to 31 March, 2023 attached herewith, being submitted by
the company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (“Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to us these Standalone

financial results:

1. are prosented in aceordanc with th requirements of Regulation 33 of the Listing Regulations i tis regard;
and

i give a true and fai view in conformity with the recogntion and measurement principles laid down in the
wpplicable Indian Accounting Standards (‘Ind AS”) a and other accounting principles generaly acccpted in
Tndia ofthe net profit and other comprehensive income and other financial information for the uartr cnded
31 March, 2023 as well as the year to dateresults forthe period from 1 April, 2022 to 31* March, 2023.

Basis for Of

We conducted our audit in accordance with the Standards on Auditing (SAS) specified under section 143(10)
of the Companies Act, 2013 (the Act). Our responsibiltes under those Standards are further described in the
Sudiors Responsibiliis for the Audit of the Standalone Financial Result section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Insitute of Chartersd
Aeemintants of India together with the ethical requirements that are relevant to our audit of the Standalone
financial resutts under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have
fulilled our other ethical responsibilties in accordance with these requirements and the Code of Ethics. We
Believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

<)

‘Management’s Responsibilites for the Standalone Financial Results

These quarterly Standalone financial resuts as wel s the year-to-date standalone financial results have bece
prepared on e basis of the nterm fnancial satement. The Company's Board o Directors are responsivle
e preparation of these Standalone financial rsuls that give a true and fir view of the et profis and
ather comprehénsive income and other financal information in accordance with the recogaiton and
ncasurement principles aid down in Indian Accounting Standard 34, ‘Interim Financial Reporting” prescribed
e Section 133 of the Act read with relevant rule issued thereunder and other accounting principles
meraly. accepted in Tndia and in compliance with Regulation 33 of the Listing Regulations. This
e panstoility sis ncludes maintenance of adequate accounting records in accordance withthe rovisions of
ot for safeguarding of the assets of the Company and for preventing and detecting frauds and otber
imegulariis: selection and applicaion of approprise accounting polices; making judgmens and estimalcs

Branch Offices: New Delhi, Ludhiana, Bangalore & Jommu ( E
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hat are reasonable and prudent; and design, implementation and maintenance of adequate internal financial
controls hat were operating effectively for ensuring the accuracy and completeness of the accounting records,
velevant to the preparation and presentation of the Standalone financial results that give a true and fair view
‘and are free from material misstatement, whether due to fraud or error.

I preparing the Standalone financial resuls, the Board of Directors are responsible for assssing the
Company’s abilit to continus as a going concern, disclosing, as applicable, maters elated o going concer
and usig the going concern basis of accounting unless the Board of Directors eithe intends to liquidate the
Company or i :

“The Board of Di i 8
Auditor's Responsibilities for the Audit of the Standalone Financial Results

jectives are to obtain hetl i
e from material misstatement, whether due to fraud or error, and to ssue an auditor's report that includes

our opinion. Reasonable assurance s a high level of assurance, but is not a guarantee that an audit conducted

n accordance with SAs will always detect a material misstatement when it exists. Misstaements can arise

from fraud or error and are considered materi ividually or in the agaregate, they could reasonably be
pect i basis of it

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
Scepticism throughout the audit. We also:

- Ldentify and assess the risks of material misstatement of the Standalone financial results, whether due to
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material

misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of intemal control.

- Obiain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriae i the circumstances, but ot or the purpose of expressing an opinion on the effectivencss
of the company's internal control.

Evaluate the appropristeness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors" use of the going concem basis of accounting
‘and based on the audit evidence obiained, whether a material uncertainty exists related 10 events or

it may cast s the Company’s ability to conti ing concern. If
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report o the
related disclosures in the Standalone financial results o, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the dae of our auditor's report.
However, future events it cause the Company i i

. Evaluate the overall presentation, structure and content of the Standalone financial results, ncluding the
disclosures, and whether the Standalone financial results represent the underlying transactions and events
in a manner that achieves fair presentation.

Branch Offices: New Deini, Ludhiana, Bangalore & Jommu
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We communicate with those charged with governance regarding, among other matiers, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies n intemal control that
we identify during our audit.

We also provide those charged with goverance with a statement that we have complied with relevant cthical
requirements regarding independence, and to communicate with them all relationships and other maters that
‘may reasonably be thought to bear on our independence, and where applicabl, related safeguards.

For S TANDON. & ASSOCIATES
Chartered Accountants

Firm Registration No. 006388N
ICAI UDIN: 2351 3593BG%R5| 85
o 12

Place: Chandigarh
Date : 26.05.2023 CIPRRASTOC)
Membership No. 515893

Branch Offices: New Delhi, Ludhiana, Bangalore & Jommu
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. @( \ S. Tandon & Associates

‘Auditor's Report on Quarterly Consolidated Financial Results and Year to Date Consolidated Results of PRIMO
ci A ERLY KNOWN AS PUNJAB. E! s D) pursuant

HEMICALS LTD (FORMERLY KNOWN AS PUNJAB ALKALIES & CHEMICALS LIMITED) pursuant to
the Regulation 33 of the SEBI (Listi Discle i Regulations, 2015

To

Board of Directors
Primo Chemicals Ltd

We have audited the accompanying quarterly Consolidated financial results of Primo Chemicals Ltd (Formerly
Known As Punjab Alkalies & Chemicals Limited) (the “Company”) and its Share of Profit & Loss after tax and
total comprehensive income/loss of is associate “Ms Flow Tech Chemicals Private Limited” for the quarter
ended 314 March, 2023 and the year to date results for the period from 1% April, 2022 to 31 March, 2023
attached herewith, being submitted by the company pursuant to the requirement of Regulation 33 of the SEBI
{Listing Obligations and Disclosure Requirements) Regalations, 2015, as amended (“Listing Regulations”).

In our opinion and to the best of our i and according to ions given o
financial resuls:
i) the statement includes the share of profitoss afte tax and otal comprehensive income/loss of associate
“M/s Flow Tech Chemicals Private Limited”
i are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and
iy give a tre and fair view in conformity with the recogition and measurement principles laid down in the

a
ion Accounting Standards (“Ind AS™) and other accounting principle generally accepted in India of the
consolidated net profit and consolidated other comprehensive income and other financial information for the

Quarter ended 315t March, 2023 as wel a the year o date resuts for the peiod from It April 2022 o 31st
March, 2023.

We conducted our audit in accordance with the Standards on Auditing (SAS) specified under section 143(10)
of the Companies Act, 2013 (the Act), Our responsibiltes under those Standards are further described in the
Shuditor’s Responsibiltes for the Audit of the consolidated Financial Resulis section of our report. We are
independent of the Company & its associate in accordance wih the Code of Edhics ssucd by the Insiute of
Chamered Accountants of India together with the cthical requirements that are relevant to our audit of the
Conlidated financial resuls under the provisions of the Companies Act, 2013 and the Rules thereunder, and
e, Tulilled our other ethical responsibilites in accordance with these requirements and the Code of
Tihics We believe that the audit evidence we have obtained is sufficient and appropriste o provide a basis for
our opinion.

Management's Responsibilitis for the Consolidated Financial Results

These quarterly consolidaed financial resuls as well as the year to date consolidud financial resuls have
been: prepared on the basis of the inierim consolidated fnancial satements. The Company's Board of
Divectors are responsible fo the preparation of these consolidaed financial rsults that give a true and faie
o the consolidated et profits and consolidated other comprehensive income and other financial

armation in accordance with the recognition and measurement principles laid down in Indian Accounting
Standard 34, ‘Interim Financial Reporting’ prescribed under Section 133 of the Act read with relevant rules

Branch Offices: New Delhi, Ludhiana, Bangalore & Jommu O
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issed thernder and oher accounting principles geenly accepted in India and in compliance with
Regulation 33 of the Listing Regul ponsibility also includes maintenance of adequate
accounting records in accordance with - pmvnsmns oFthe Act for safeguarding ofthe ssses o the Company
and for preventing and detecting frauds and othr iregulaites; selction and spplication of appropriste
accounting policies; making judgments and_estimates that are reasonable and prudent; and
implementation and maintenance of adequate inermal nancal conrols that were opeating eﬂ'ecnv:ly for

and records, relevant to th tation
e olidated inancal esuls hat give  rue and fie view and are fee from material misstatement,
whether due to fraud or error.

In preparing the consolidated finaneial results, the Board of Directors are responsible for assessing the
Company'saily tocontinue s  ging conem, gisclosing, as applicable, maters related to

and wsingth gong concen basis of ccouning unless the Board of Directors cther ntends fo ligidate the
Company or

“The Board of Directors are also responsible for overseeing the Company’s & its associate financial reporting
process.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our bjctivs e o obin reasonable assurance about whether the consolidated financial results as a whole
a “whether due to fraud or error, and to issue an auditor's report that
ncludes our opinion. Reasonable assurance i a high levl of assurance, bu i not a guarantes that an audit
condused in accondance i SAs willavays detect o maeral mistatenent when it exist. Misatements
can arise from fraud or error and are considered material

reasonably be expected to influence the economic docisions o usrstaken on the bassof these ongliaed
financial results.

As part of an audit in accordance with SAs, we exercis professional judgment and maintain professional
jism throughout the audit. We also:

isks of material the Consolidated financi whether due to
n nnd ‘erform audit procedures responsive o those risks, and obiain audit evidence
ropriate to provide a basis for our opinion. The risk of not detect
pemart g | A'mm fraud is higher than for one resulting from error, as fraud may involve
Callsion, frgeys

- Obian n undersanding o nemal contrl relevant o te udit i order to design audit procedures that
an opinion on

of the company’s internal control

Evalutethe approprstness of acounting polices used and the reasonableness of accounting estimates
and related disclosures made by the Board of Directo

Conkde ot the approprsiencs of the Board of Dietors” e of the ‘going concern basis of accounting,
on the audit obtained, whether a material uncertainty exists related to events or

Condions tht may cast oo he Company by 0 contiov 1 g oo Ifwe
conclude that a material ity xists, we rerequied to draw ate wuditor’s report to the
et dcises in e consl s or, i such discloures are are nndoguate, o modify
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's
Teport, However, future events or conditions may cause the Company o cesse fo continue a5 a going

concer.

5_
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_ Evaluate the overall presentation, structure and content of the consolidated financial results, including the
disclosures, and whether the consolidated financial results represent the underlying transactions and
events in a manner that achieves fair presentation.

‘We communicate with those charged with govemance regarding, among other matters, the planned scope and
{iming of the audit and significant audit findings, including any significant deficiencies i intemal control that
we identify during our audit.

We also provide those charged with goverance with a statement that we have complied with relevant cthical
requirements regarding independence, and to communicate with them all relationships and other matters that
bear on our i
g

For S TANDON. & ASSOCIATES
Chartered Accountants

Firm Registration No. 006388N

ICAI UDIN: 23518893BGXMKS6783

Place: Chandigarh
Date : 26.05.2023 IPUN Msmag
Membership No. 518893

Branch Offices: New Delfi, Ludhiana, Bangalore & Jammu
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CHEMICALS

Declaration pursuant to Regulation 33 of SEBI (Listing Obligations &
Disclosure Requirements) (Amendment) Regulations, 2016 and SEBI Circular
No. CIR/ICFDICMDI 56/2016 dated 27.05.2016.

In compliance of Regulation 33 (3)(d) of SEBI (Listing Obligations & Disclosure
Requirements) (Amendment) Regulations, 2016 and SEBI Circular No.
CIRICFDICMD/56/2016 dated 27.05.2016, we hereby declare that the Statutory
Auditors of the Company Mis S.Tandon & Associates (Fim Registration No.
006383N) have issued Audit Reports with unmodified opinion in respect of the
Audited Financial Results (Standalone and Consolidated) for the Quarter and
Financial Year ended 31% March, 2023.

For Primo Chemicals Limited
(Formerly known as Punjab Alkalies & Chemicals Limited)

ot :

Place : Chandigarh (Arun Kumar Kau;{ (Naveén Chopra)
Date: May26,2023  Chief Financial Officer Managing Director

PRIMO CHEMICALS LIMITED
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