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Dear Sir,
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Results for the year ended 318t March, 2022” (Standalone & Consolidated) along
Auditors Report thereon and Declaration regarding. Audit Report with unmod
opinion.
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PURJAB ALKALIES 8 CHEMICALS LIMITED
CiN: L.24119CH1076PLLCO03S0Y
Regd. Office: SCO 126:127. Sector 17-8,
180 017
AUBITED RESULTS ON STANDALONE BASIS FOR THE FINANCIAL YEAR 2021 22

(Rs. lnMJT

Partd
Sr N Particulars Quarter Ended|Quarter Ended|Financial Financial
320 3132021 Year Ended{Yesr Ended
{Unaudited) (Audited) 31.2.2022 31.3.2021
1 ions n_wm__m_.mwm
3 511,04 1
3 TM.._ML—}J— $3581.13 11584 98 4692219 28143.458
4
1} Cost of Mﬂl CoOnSUMed
1) Sait 1646.26 i 1 1128.14 522432 | 3782.19
i} Powset 4867.82 4244 48 313918 1859983 1212857
ih) Others 596,01 gri.024 ... 455 45583 175395 126844
Totat “ £919.89 615248 T XE 23623.84 1715020
of 4n-Tra 1648.27 12.10 66.85 227188 56,85 |
c} Changes in Inventories of Fin M
Work.In-Progress snd Stock-in. Trade {748.99) 87 15893
d} _mmm Xpanse 496.42 450.21 414.84 17
¢} Finance Costs 16348 268.38 176.95
1} Deprocistion end amontisation expense 451.88 44T, 41979 1746.30 1731.28
g} Other expanses 2445.02 852,88 338541 | 1010436
Jotal Exponses. 11276.97 #162.62 994610 3938889 |  28136.43
5 Profiv{Loss) before exceptional and extra ordinary ltems and tax (34} 5318.65 541861 1612.88 758380 2006.97
& Excoptional Rems . a v S 2
L4 Profit{Loss) before Extra Ordinary Mers and tax {646) 531865 s418.61 161288 7553.50 2008.97 |
8 Extra Qcdinary Rems . : = > :
L ProfiviLoss) Before Tax (748} §318.6% 541881 1612.83 7553.50 2008.97
10 Tax Expense:
2} Current Tax 914.12 479.40 303181 139362 330,72
b) Deferred Tax 189.52 643.92 85258 447.85 85258
Total 1103.64 1423.32 1155.73 1881.37 1183.30 |
11 from cortinu ation {3110] 4215.01 4295.28 457.18 5672.13 823.87
52 Profit{Loss) from discontinuing operstion . . . - =
13 Yax Expense of discontinuing oparations . . - . .
14 Profit{Loss) from discontinuing operations {aftor tax) (12213} . s . “ -
18 Profiti{Loss} for the period {§1+14) 4215.01 4295.29 45715 3572.13 82367
16 Other Comarehensiye income (QCH
{1 12) ems that will not be reciassified to profilorloss 431 HZORY NS . 42189 (120,104
by Income Tax relating 19.1 il] x reciagsific: afis o 5 122.80 . - 122.80 -
17 Total Comprehensive Income for the period {15+18} {comprising profit{ioss) and
ather compretensive Income for mu 4135.34 4283.23 570.73 $871.02 703.57
18 -nwgwmw&&mw
a) Basic 870 8.86 1.54 12.82 297
) Dituted 8.70 8.88 1.54 12.82 297
18 Pald up € Share Capital 4846.88 4846 86 3108688 4848 86 310685
0 Face vatus {in RS.} Ra. 2/ RS 10/ Rs. 10- Re.2- s, 10/,
21 Ressrve excluding Revaluation Rasarve. . . > 15950.89 293563
PART A
Sr. No. Particulars Quarter Gaarter Ended| Quarter Ended | Financial Financial
Ended 31.12.202% 31.3.2021 year Ended|Ysar Ended
31.3.2022 {Unaudited} (Audited) 31.3.2022 31.3.2021
{Audited) {Audited! |
A Pmmuuas OF SHAREHOLDING
1
- Mt of §ham 166360390 33272078 15872078 186360590 16872078
- Pgrcentage of Sharsholding 68.68% 68 68 51.08% 88.65% 51.08%
2 Promot Promoter, Sha i
a} Pladged/Encumbered
. Number of Shares 23309940 ATE1988 4781388 23809940 47619488
. Parcentage of Shares (a8 3 W of the total Bharsholding of Promoter and I34% 31.M4% 31.34% 31.34% 31.34%
Promoter Group)....
« Parcentage of Shares {as a %, of the total Share Capital of thso Company} S 82% 9.82% 15.33% 9.82% 18.33%
b) Non-encumberad
. Numbaer of Shares $21728%90 10434578, 104344578 52172690 10434578
. Parcentage of Shares {as 4 Y of the total Sharsholding ot Promoter and B8 84Y% 88.68% 48.68% £8.65% £8.66%
- Percentage of Sharse {83 a % of the total Share Capital of the Company] 21.53% 21.53% 33.89% 11.63% 33.55%
8 INVESTOR COMPLAINTS Quarter Ended 315t March, 2022
Ponding st the beginning of the quarter it
Recel Al warter Hit
Dis of the quan il
Romsink o at thy snd of the quadier Nl
Contd.

Q) o




Statement of Assots and {Rs. in lacs)
Financlal Financial ,

{8r. Mo, Particulars Year Ended|Year Ended
31.3.2022 31.3,2021
A A (ASSETS
1 Non Current Assels P
a3} Property, Plar & Equipment :mm“ m
ib3 Caphtal Work in Progress : 6.40 8.40
¢} Other intenaible Assets 162 .“04
o intangitie sssets under development ..
o} Financial Assets
{1} tnvestments J008 58 4
2:: Trade Recelvable 11270 7
1) Deterred Tax Assets (Net b : 4
@) Other Non Current Assols 1416,23 1463.70
Sub totsl: Hon Current Assels 37880.83, 2083736/
: &} Invertories 1706.92 624.18
bl Financial Assets
11} Trade Rocetvabie J284.64 1AL B
{if} Cash and Cash equivient 2401.39| 76226
{iil} Bank Balances other than (i) above 115.75 3689
fivy Loans . 8.93
(v} Others 178.24 111,90
¢} Other Current Assets 2248.93 st
Sub 1otal: Current Assets 990271 4032.59%
TOTAL: ASSETS ﬁ’m“ 24569.95
B {EQUITY AND UABILITIES
1 {EQUITY
) Equity Share Capital 4846.86 3106.86
b} Other Equity 22834 41 6558 44
Sub Totak: Equity : 3827 9683.30
2 {UABIUNES
Hon Current Liabilties
&) Financial Liabilities
i} Borrowings £267.28 42.74
{it} Loase Lisbility 43.81 -
{iil} Trage Payables A :
b} Provisions 833.38 132951
<} Detfered Tax Liabillty (Net} 1150.85 540.20
Sub Totsl: Non Current Liabilties 7095.29 1912.45
Current Ligbillities
a1 Financial Liabilities
{1} Borrowings 81314 203
{ii} Other Financlal Uabitities 34.85 0.51
{itl} Trade Payables
{A) Total Qutstanding dues of Micrs & Small Enterprise : 241.90 210.08
{8} Tolal Outstanding dues of other than iicro & Small Enterprise 4158.38 2583 65
5} Other Current Lizbilities 7400.11 Mav}
¢} Provision §7.00 .13
&) Current Tax Liability (Het) 400.40 338.72;
Sub Total: Current Liabitiies $3108.73 12994 20
TOYAL EQUITY AND UABILITIES 47583.34 u_@ec.uj

Contd. ..,
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b
/ CASH FLOW STATEMENT. STANDALONE

S

{Rs. in facs
Financial {F!nmctii ‘L'!
Year Ended|Yoar Ended
. 3132022 33.3.202%
P CASH FLOW FROW OPERATING ACTIVITIES. (Audited). . {fAudited)
|Profiviioss) betors tax 7853.50 2006.67
Adjustrents for:
Depreciation ang Amortisation Expenses
Wiscellaneous Expenses Written Off 1,617.91 16565.42
Sweat Equity and Premium thereon 128.38 17848
Eavens Provision of Income Tax 4001.38 1”6‘9?
Provision for Gratuity 421 &l 153‘1&}
| Amount Transferred from WiP to Stores 191 &S 10.88
Gainlioss on sale of Fixed Assats ' y :
1 fterast Income !ﬂaﬂ} {92.24)
: | Finance Cost (3.0 (”.'03’
i Operating Profit Before Works : 22.37 185.00
: ng Capital Changes 1376807 531876
Sdiustrnents Yo
increase/Decreane in Trade roceivadbles (163028} {1087.44)
{increass/Decreanse in Other Curront Assats {1328.02) {609.88)
tincresseyDecraass In inventories {1082.7% 18278
{incresse/Decresss In Loan & financial assels others 120.88 {705.54)
{Decreaseincroass in Trade Payable 183765 {347.01)
{Decreasalinereasy in Short Term Borrowings . {0.01}
| | {Cearsasoncraase in Othier Current Liabilities {3108.80) 1,942.10
{Decreasencraase in Short Term Provisions 23.87 {121.38}
{5,385.90) (736,10}
i Cash Generated From Operations 840247 £199.58
\ Direct Taxes (PaidyRetund um&l: 76,08
| Cash Flow Betors Extraordinary items 70z 5278.74
i {Extrsordinary fems -
Net Cash From Operating Activities 702394 s278.71
{B) CASH FLOW FROM INVESTING ACTIVITIES:
purchase of Fixed Assets {376.35) {83.88)
i Expenditure on work in progress (15,311.04)) (242187
i Sale/Adjustment of Fixed Assets 16.84 118,88
Purchase of investments tﬁg:ﬁ p
HBank Deposits placed
Bank Deposits placed 33.89 7.88
i interest Recetved 2303 .03
; Long Term Advances {GivenyHucoived {40.73) .14}
‘ | purchase of Membranes and Recasting of Pans {228.40) o
i ‘mx Cash Used in investing Activities {18.118.79) {2,373.18)
iy CASH FLOW FROM FINANCING ACTIVITIES:
i Procesds from Long Term Bomowings _ 8097.74 63,04
Repayment to Finsncist institution snd Bank ] {84,864} {3178.30)
interest Paid {20,314} {25684}
{ Procusds from issue of shars capital” i 290,00 3
i Procesds from share premium accourdt® £450.00 i
Payment towards Short Term Borrowings {Working Capital) % -
Het Cash Flow from Financing Activities 13732.79 {3369.003;
{ Het Decroasn in Cash And Cash Equivalents 183914 (485,44}
i Cashi And Cash Equivatents at ths beginning of year 782.28 1228.69
| Cush And Cash Equivalents st the end of year 240138 msl

motes: 1 The Company has acquired 27.80% squity in Ws Flow Tech Chomicals (P Limited #s on 318t March, 2022 snd is being given treatment of Associate Concem
s per applicabie Ing-AS, Accordingly the Audited financial cosults for the Financial Yoar ending 31at March, 2022 are prepared on Consolidated and
Stansalone Dass.
2 The Company has mads Sub-Division of each equity share of Re 10/ into Bifive) pquity shares of K5.2. sach as par approval of the Board in its meeling heid
on 26d Decembior, 2024, approval of shareholders in EOGM held on 28th December, 3021 record dike tor the Sami wis 28t Janusry , 2022,

3 The sbove Autited financial results of the Company have beun preparsd in sccordanace with the tndian Accounting Standards (IND AS) prescribed under
soction 133 of thy Companies Act, 2013 { the "Act") resd with relevant rules iskued thereunder, other accounting principles genarally accepted in India and
guitielines issued by the Securitios and Exchange Board of India.

4 Tno Company operates in & single business segmant viz., Chamicals.

§ Tho figures of the previous period have been regrouped] reclassified, wherover necesssry. i~

§ The above results have been reviewsd by the Audit Committes and therealter approved by the Board in its meeting held on §th May /2028 E\&w?

of the

For and on
Prace © Phukst {Navegn Chopra]
Date : MWay5, 2022 Managing Director
k/}\/"“'
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Auditor’s Report on Quarterly Standalone Financial Results and Year to Date Standalone Results of PUNJAB
ALKALIES & CHEMICALS LIMITED pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

To

Board of Directors
Punjab Alkalies & Chemicals Ltd

We have audited the accompanying quarterly Standalone financial results of Punjab Alkalies & Chemicals
Limited for the quarter ended 31* March, 2022 and the year to date Standalone results for the period from 1%
April, 2021 to 31* March, 2022 attached herewith, being submitted by the company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended (“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us these Standalone
financial results:

i. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

ii. give a true and fair view in conformity with the recognition and measurement principles laid down in the
applicable Indian Accounting Standards (“Ind AS™) a and other accounting principles generally accepted in
India of the net profit and other comprehensive income and other financial information for the quarter
ended 31% March, 2022 as well as the year to date results for the period from 1* April, 2021 to 31*
March, 2022.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)
of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further described in the
Auditor’s Responsibilities for the Audit of the Standalone Financial Results section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the Standalone
financial results under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Management’s Responsibilities for the Standalone Financial Results

These quarterly Standalone financial results as well as the year to date standalone financial results have been
prepared on the basis of the interim financial statements. The Company’s Board of Directors are responsible
for the preparation of these Standalone financial results that give a true and fair view of the net profits and
other comprehensive income and other financial information in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, ‘Interim Financial Reporting’
prescribed under Section 133 of the Act read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. This
responsibility also includes maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of adequate internal financial

LS

Page 1 of 3



s ” 1904 Sector 34D
Hari S. & Associates o oo

Chartered Accountants Email:- kapil.vohra@hs-associates.in
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controls that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the Standalone financial results that give a true and
fair view and are free from material misstatement, whether due to fraud or error.

In preparing the Standalone financial results, the Board of Directors are responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Standalone financial results as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these standalone
financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

- Identify and assess the risks of material misstatement of the Standalone financial results, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

- Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the company’s internal control.

- Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

- Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the Standalone financial results or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor’s report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

- Evaluate the overall presentation, structure and content of the Standalone financial results, including the
disclosures, and whether the Standalone financial results represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

- Page 2 of 3
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We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

For HARI S. & ASSOCIATES
Chartered Accountants

Firm Registration No. 007709N
ICAI 22523738AILHAH3787

Place: Chandigarh (K

Date : 05.05.2022 VOHRA)

Partner
Membership No. 523735
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i) Power

i) Others

Total

(b} Purchase of Stock-in-Trade

<) Changes in lnventories of Finished Goods,

Work in Progress s0d Siockin Trade

aridmﬂon

m t i s FhY T "\':‘1
]T“S.EW £

;mmw;m«mm.mmmmw tax {3-4)
Exce; ftems A

Y{Loss) before Extra Ordinary tems and tax (EM)

{Extra Qrdinary lems

Profitiiloss) Before 1ax (78]

Tax Expense:

a) Current Tax

b) Deferved Tax

Yotal

3) from continuing operation (9210}

RMW)(MMWM
Tax Exg of di g operations AT RY
Proﬁvilonllfomdl ing operations (after 12213)

Profiu(Losa) for the period {11+ 14)

Share of Profit & (Loss) of Associates

Net Profiv(Loss) for the pericd after associstes (15418)

Other Comprehensive Income {OCH)

a) ttems that will not be reclassified to profit or joss

b)mm!unumwmmwmummumwm

Earningsi{Loss) per Equity Share {Rs.}(Not Auw

2} Basic

b} Dituted

Paid up Equity Share Capital

Face value (in Rs.)

Reserve excluding Revaluation Reserye

Particulars

PARTICULARS OF SHAREHOLDING £

[Public Shareheiding
- Numbes of Shares 168350380 33272078] 15872078] 168360390 15872078
- Percontage of Shureholding 88.68% B8.65%) 51,

Promotens and Promoter Group Sh holding

a) Pledgod/Encumberned

-nmusmu

Promoter Group)

mdmzua%ummsmm MPMMI .

of o (3% 3 total 4

MESY‘OR COMPLAIRTS

a1 the mmmm

Received during the quanes




122
Statement of Assets and Liabllities-Consotidated

(Rs, in iacs)
Particulars Finsncial Financial
ol ; Year Ended|Yesr Ended|
- 31.3.2022 [31.3.202%
{Audited)  |(Audited)
A A (ASSETS
D aree. Fa & Bowtoment 1848294) 1881587
bl Canital Work in Prosreas 17652.18 348589
€1 Other intennible Asssts 8.40| “i
) intanaible Assets 342 25
8l Financis) Assate
(i) Investments 3258.58 .
{il} Trade Recelvable “ o
{il) Others 11270 -
¢} Deforrod Tax Assets (Nat) - -
1) Other Non Current Assets 141823} 1453.7
Sub total: Non Current Assets Irewetl 2083738
2 {Current Assats
8} Inventories 1706.92 824.10
b) Financial Assets
{1} Trade Receivable 325481 162388
(H) Cash and Cash equivient 240138 76228
{iii) Bank Balances other than {ii) above 11878 880
(i) Loans - 8.98
{v) Others 17821 111.90
c) Other Current Assets 224533 864.72
Sub total: Current Assets 9902.71 4032.59
TOTAL: ASSETS 47832.32|  24589.95
8 |EQUITY AND LIABILITIES
1 |{EQUITY
#) Equity Share Capital 4848.88 3106.88
b} Other Equity maﬂ 6558.44
Subd Total: Equity 27630.25 8683.30
2 |LABILITIES
Non Current Liabilties
a) Financial Liabilities
(i) Borrowings 5267.28 4274
(i) Lease Lisbility 43.81 .
{li) Trade Payables s 2
b} Provisions 633.38 1329.5¢
¢) Deffered Tax Liability (Net) 1150.85 54020

Sub Total: Non Current Liabiities
Currant Liabillities

709529 1912.45

a) Financial Liabilities
(i} Borrowing 813.14 20.3
(if} Other Financial Liabllities 3485 0.51
(i4l) Trade Payables
(A) Total outstanding dues of Micre & Small Enterprise 241.90 210.08
(B) Total cutstanding dues of other than Micro & Smail Enterprise 4159.38 2553.85
b} Other Current Liabiiities 7400.11 9845.81
¢} Provision 57.00 33.13
Current Tax Liabliity {Net) 400.40 330.72
Sub Total: Current Lisbilties 13106.78 12984.20
TOTAL EQUITY AND LIABILITIES 47832.32 24569.98
Contd....
7 \
N/ 2 L :
R e




Cash Flow Statement. Consolidated

Financial  [Financlal
r;f“_‘rrrmu Yesr Ended|Year Ended
o 3132022 |31.3.2029
{Auditad)  |{Audited)
CASH FLOW FROM OPERATING ACTIVITIES:
o ;mm:mm 7853.80 | 2006.97
Adjustments for:
Depreciation and Amortisation Expenses 1817.94 ‘f::*::
Miscellanecus Expenses Written Off 128.39 7 a 20
Sweat Equity and Premium thereon 4007.25 19 e
Excess Provision of Income Tax a “' ':’:“1
Provision for Gratuity ¥
Amount Transferred from WIP to Stores 5145 10.68
{Gain)loss on sale of Fixed Assets {11.48) {92.24)
Intersst Income {23.09) {29.03)
Finance Cost 2237 185.00
Opersting Profit Before Working Capital Changes 13768.07 5638.78
Adjustments for: o
increase/Decrease in Trade receivables (1630.88)]  {1087.14)¢
{increasa/Decrease in Other Current Assets (1328.02) (608.88)
{incresse)Dacrease In inventories {1082.73) 162.76
{incresse/Decrease In Loan & financial sssets others 120.88 (708.54)
{Decrease)increase In Trade Payable 1637.55 (347.01)
{Decrease/Increase in Short Term Borrowings - (0.01)
{Dearsasefincrease In Other Current Liabilities {3108.60))  1842.10
(Decraasefincresse in Short Term Provisions 287 {121.38)
{5385.90) {738.10)
Cash Generated From Operations B402.47 519988
Direct Taxes {PaidyRefund (1379.03} 76.03
Cash Flow Batore Extracrdinary Hems 7023.44 827874
Extraordinary items o .
Net Cash From Operating Activities 7023.14 8275
8) CASH FLOW FROM INVESTING ACTIVITIES:
Purchase of Fixed Assots {378.35) (83.95)
Expenditure on work in progress {15311.04) {2421.57)
Sale/Adjustment of Fixed Azsets 16.84 11685
Purchase of Investments {3006.58} «
Bank Deoposits placed (228.45) (36.39)
Bank Deposits placed 38.89 7.89
Interest Received 23.03 29.03
Long Term Advances (Given)/Received {40.73) {(4.11)
Purchass of Membranes and Recasting of Pans {228.40) %
Net Cash Used in Investing Activities (19116.79))  (2373.15)
C} CASH FLOW FROM FINANCING ACTIVITIES:
Proceeds from Long Term Borrowings 6097.74 63.04
Repayment to Financial InstHution and Bank (84.64) {3175.20)
interest Paid (20.31) (256.84)
Proceeds from issue of share capitar 1290.00 s
Proceeds from share premium account” 8430.00 .
Paymant towards Short Term Borrowings (Working Capitat} . &
Het Cash Flow from Financing Activities 1373279 | (3389.00)
Net Dacrease In Cash And Cash Equivaients 1639.14 (486.44)
Cash And Cash Equivalents st the beginning of year 76223 1228.89
Cash And Cash Equivalents at the end of year 2401.39 762.25
Notes: 1 The Company has acquired 27.80% equity in M/s Flow Tech Chamicals (P) Limited as on 318t March, 2022 and is being given treatment of
Associate Concern as per applicabie Ind-AS. Accordingly the Audited financial results for the Financial Year ending J1st March, 2022 are
prepared on Consolidsted and Standaione basis.
2 The Company has made Sub-Division of sach equity share of Rs 10/- into 5{five} equity shares of Rs.2/- each &8 per approval of the Board in its
:t:n!lno h;:; :n 2nd December, 2021, approval of shareholders In EOGM held on 28th Cecembar, 2021 record date for the same was 28th
nuary , £
3 The above Audited financial results of the Company have been prepared in accordanace with the Indlan Accounting Standards (IND AS)
prescribed under section 133 of the Companies Act, 2013 ( the “Act”) read with relevant ruies issued thereunder, other accounting principles
genecily accepted in India and guidelines issusd by the Securities and Exchange Board of Indis.
4 The Company operates in a single business segment viz., Chemicals.
§ Tha figures of the previcus period have been regrouped! recisssifled, wherever neCesEary.
& The abova resulis have been reviewed by the Audit Cammittes and thereatter approved by the Board in its mesting held on 5th May, 2022.
For apd on bahalf of the Board
A ‘\w N
\ ¥ et
x:. :h.:t::m Q\O_C,E, (Navesn Chopra)
Managing Director
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Auditor’s Report On Quarterly Consolidated Financial Results and Year to Date Consolidated Results of
PUNJAB ALKALIES & CHEMICALS LIMITED pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

To

Board of Directors
Punjab Alkalies & Chemicals Ltd

We have audited the accompanying quarterly Consolidated financial results of “M/s Punjab Alkalies &
Chemicals Limited” (the “Company”) and its Share of Profit & Loss after tax and total comprehensive
income/loss of its associate “M/s Flow Tech Chemicals Private Limited” for the quarter ended 31* March,
2022 and the year to date results for the period from 1** April, 2021 to 31* March, 2022 attached herewith,
being submitted by the company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us these
consolidated financial results:

i) the statement includes the share of profit/loss after tax and total comprehensive income/loss of associate
“M/s Flow Tech Chemicals Private Limited”

ii) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

iii) give a true and fair view in conformity with the recognition and measurement principles laid down in the
Indian Accounting Standards (“Ind AS”) and other accounting principle generally accepted in India of the
consolidated net profit and consolidated other comprehensive income and other financial information for
the quarter ended 3 1st March, 2022 as well as the year to date results for the period from 1st April, 2021 to
31st March, 2022.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)
of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further described in the
Auditor’s Responsibilities for the Audit of the consolidated Financial Results section of our report. We are
independent of the Company & its associate in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the
consolidated financial results under the provisions of the Companies Act, 2013 and the Rules thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code
of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

Management’s Responsibilities for the Consolidated Financial Results

These quarterly consolidated financial results as well as the year to date consolidated financial results have
been prepared on the basis of the interim consolidated financial statements. The Company’s Board of
Directors are responsible for the preparation of these consolidated financial results that give a true and fair
view of the consolidated net profits and consolidated other comprehensive income and other financial
information in accordance with the recognition and measurement principles laid down in Indian Accounting
Standard 34, ‘Interim Financial Reporting’ prescribed under Section 133 of the Act read with relevant rules
issued thereunder and other accounting principles generally accepted in'India and in compliance with
Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of adequate
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accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
design. implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the consolidated financial results that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the consolidated financial results, the Board of Directors are responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s & its associate financial reporting
process.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated financial results as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these consolidated
financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

- ldentify and assess the risks of material misstatement of the Consolidated financial results, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

- Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the company’s internal control.

- Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

- Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the consolidated financial results or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor’s report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

- Evaluate the overall presentation, structure and content of the consolidated financial results, including
the disclosures, and whether the consolidated financial results represent the underlying transactions and
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We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

For HARI S. & ASSOCIATES
Chartered Accountants

Firm Registration No. 007709N

ICAI UDIN 222528735AILHFQ3573

Place: Chandigarh
Date : 05.05.2022

Membership No. 523735
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Declaration pursuant to Regulation 33 of SEBI (Listing Obligations &
Disclosure Requirements) (Amendment) Regulations, 2016 and SEBI Circular
No. CIR/CFD/CMD/ 56/2016 dated 27.05.2016.

In compliance of Regulation 33 (3)(d) of SEBI (Listing Obligations & Disclosure
Requirements) (Amendment) Regulations, 2016 and SEBI Circular No.
.~ CIRICFD/CMD/56/2016 dated 27.05.2016, we hereby declare that the Statutory
~ Auditors of the Company Mis Hari S. & Associates (Firm Registration No. 007709N)
- h;&“{ﬁmd Audit Report with unmaodified opinion in respect of the Audited Financial
~ Results for the Quarter and Financial Year ended 31+ March, 2022.
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For Punjab Alkalies & Chemicals Limit

(Naveen Chopra)
Managing Director



