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To,
Department of Corporate Services
BSE Ltd, P"J.Towers,
Da[aI Street,
Fort. Mumbai - 400 001

Ref.: BSE Scrip Code No. 526492 : lSlN |NE582D0'1013

Sub : Outcome of Board Meetins

Dear Sirs,

Pursuant to Reg. 30, 33 and other appticabte regulations of the Securities and Exchange Board
of lndia (LODR) Regu[ations, 2015, we [ist hereunder the decisions taken by the Board of Directors
of the Company at its meeting hetd today (i.e. May 21 ,2021) which commenced at 12.00 PM and
conctuded at 1 .32 PM"

(1) Approval of Audited Financial Results of the Company

Audited Financiat Results of the Company for the quarter and year ended March 31, 2021 , were
considered, approved and taken on record by the Board of Directors. Copy of the Audited
Financial Results for the financia[ year ended March 3'1, 2021, together with the lndependent
Auditors Report, and the declaration pursuant to Reg. 33(3)(d) of SEBI LODR Regutations on
unmodified opinion are attached.

(2) ' Recommendation of Dividend

The Board of Directors recommended dividend @ 12%i.e. Rs. 1.20 per equity share of Rs.10/-
each (subject to deduction of tax at source) for the financial year ended March 31, 2021, for the
approval of the sharehotders at the ensuing 36th Annual General Meeting of the Company.
Dividend, if approved by the sharehotders, wi[[ be paid/dispatched within the statutory period
as prescribed under Companies Act, 2013"

(3) Reappointment of Mr. Hemant D. Vakil (DlN- 00780431) as an independent director
of the Company for a second term

Board of Directors, on the recommendation of the Nomination and Remuneration Committee of
the Company, decided to reappoint Mr. Hemant D. Vakit (DlN- 00780431), aged 77 years, as an
lndependent Director of the Company for a second term of five years, subject to the approval
of members by a special resotution in the ensuing 36th Annual General Meeting. Mr. Vakit is a
fetlow member of the lnstitute of Chartered Accountants of lndia and the lnstitute of Company
Secretaries of lndia. He is not related to any of the promoters/directors of the Company.
He futfitts the criteria of independence as prescribed, and 'is independent of management.
Mr. Vakil has confirmed that he is not debarred from holding office of Director, pursuant to
Order of the Securities and Exchange Board of lndia, or any such Authority"
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(4) Appointment of Secretaria[ Auditor for financial year 2021-22

DM & Associates Company Secretaries LLP, was appointed as Secretarial Auditor of the Company
for financia[ year 2021-22, as per Sec 204 of Companies Act, 2013.

(5) Appointment of lnternal Auditor for financial year 2021-22

M/s. Laxmikant Kabra & Co., Chartered Accountants, was appointed as lnternal Auditor of the
Company for financia[ year 2021-22, as per Sec 1 38 of Companies Act, 201 3.

Kindty take the above on record.

Thanking you,

Yours sincerely,

For Rishiroop Limited

\N--
agne{a. Fernandes
Company Secretary

Enc[ : as above

N\UMBAI

Begistercd offlcei W-75tAl & W-76tAl, iVIDC industl a Estate, Satput Nasik 422 007, lndia
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Statement ofAssets and Liabilities for Year Ended 31st March 2021

wvwv. rish iroop. in

SN Particulars As at
3l-03-2021
Audited

As at
3t-03-2020
Audited

ASSETS
l. Non Current Assets
a) Properry. Plant and Equipment
b) lntangible assesrs under development
c) Deferred Tax Assers (Net)
d) Financial Assetq

- Investments

- Loans and advances

e) Other Non Curent Assets

Sub Total
2. Current Assets
a) Invenrories L
b) Financial Assets

- lnvestments

- Trade Receivables
- Cash and Cash Equivalents
- Bank Balance other than Cash and Cash Equivalents
- Other Financial Assets

c) Other Current Assets

Sub Total

Total

EQUITY AND LIABILITIES
Equity
a) Equity Share Capital
b) Other EquiB/

Sub Total

Liabilities
1. Non-Cunent Liabilities
a) Defened Tax Laibility
b) Provisions

Sub Total
2. Current Liabilities
a) Financial Liablities

- Trade Payables
- Other Financial Liabilities

b) Other Cunent Liabilities
c) Provisions

Sub Total
Total

144.s6
49.43

4,342.63

16.54

185.00

39.57

2,210.26
t7 .71

5 94.18

4.553.16 3,046.72

I,',1 t5.96

1,380.80
1,131.29

239.54

84.6',7

19.72

3 r 6.83

1,t39.85

r,309.20
862.69
271.80

47.49

22.69

320.40
4,888.81 3,9',7 4.12

9.441.91 7.020.84

970.13
7 ,67 5.40

9',70.13

5,1 50.33

8,645.53 6.120-46

72.53
38.63

(41.41)
r9.40

I I l.l6 (22.01)

572.67

68.22

10.26
34.13

797.37
92.66
I 1.41

20.95

6It5.28 922.39

9.441.97 7.020-84

Begistered office: W-75G) & W76Gl, l\.410C lndustrial Estat€ Satpur, Nasik 422 007, lndia
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Statement of Cash flow forthe Year ended 31st March 2021
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31-03-2021

I
31-03-2020

I
Cash Fbw rrom OperatinS Activities :

Net Prdfit hef6F rrt..
Adiusted for

-Notional lnterest lncome on INO AS adlustment
-Notional Rent Expenses-lN D A5 adjustment
-(Gain)/Los, on Fairvalue of Forward Contract
-(Gain)/Losson Fairvalue rnvestment
-(Gain)/Loss on Fair Value Liquid l.vestments

-ShortTerm (Galn)/Loss on sate of hvestmen$
-Lonslerm (cain)/ross on sale ofrnvestments
'lnterest paid on Lease Liability
-Profit on lnvestment with AIF

-Profit on Sale of Fixed Assets

-ltems not reclassifiedto profit & LossAc€ount

Gain on derecognition ofLease Liability
U.realized Foreisn Exchan8e {cain)/ Loss

Profit ols?te ofLease ho d Land Rights

Op€rating profit before worklng capital changes

-(lncrease) / Decrease in lnventories

llncrease) / Decrease in Receivables/Adva nces

lncrease / (Decrease) in rrade payables, current
Non Current liabilities & Provisions

Cash gene.ated from operation
'Less: Taxes paid (Net)
Net Cash from Operatin8 Activities I A )

Cash Flow from lnvesting Activities :

Proceeds from Disposal of Fixed Assets
-Proceedsfrom Sale ofLease rights in lease hold land & buildintth€reon
-Purchase of Fixed Agsets

-Purchase of lnta ngible Assets

-lnvestmentin Margine Money for LC

Profit on lnv€stment with AIF

-Purchase of rnvestm ents

Net cash (used in)/from hvestins Activities ( B )

Cash tlow trom FinancinsActivities :

-Payment of Lease Liability
-Dlvidend including dividend Tax paid

Netcash (used in)/from Financint Activities (C)

Netlncrease/ (Decrease) ln Cash And Cash Equivalents (A+ B+C)

Cash & Cash Eq!ivalents as at lhe beginning ofthe year

Cash & Cash Equivalents as at the end ofthe Nine Months Period

3,8.t7.86

4114
(0 8l)
081

(85123)

(r 45)

(049)
(40.68)

(28 5E)

(168 11)

231

(7 98)

(0_91)

264
(2.r20 25)

(331.47)

53.16

(0 75)

0.75

(1.93)

(r.95)

(6.00)

(4087)

(r8 841

t75
407

(l3e)
(458)
(5 80)

(0.r r )

24 91

(3,172.18) 457,76

57s.69

(.5',16 t2'

\284 s1)

(228 78)

120.29

585?

(060)

(1,089.161 155.71

141311)
(68865)

215 99

(312.4

(l!102.t?) 238.75

t100
2,11411

(10 62)

(e 86)

{34 52)

.10 55

(4,121 t2)
2.992 6a

1.14

(12.28)

(1.26)

(8 7r)
ll9

33 31

600
(r,239 08)

I,146 0l
1,577.30 (72 801

e2a7)
(485 06)

(23.14"

(25131,

(507.1.r) (280.4s1

(32.26)

239.54

27t.ao
277.40

(11.r.491

385.30

(32.261 (lr,t.t9l
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DECLARATION PURSUANT TO REGULATION 33(3)(d) OF SEBI (LISTING OBLIGATIONS AND
DrscLosuRE REQUTREI ENTS) REGULATTONS, 201s

ln compliance with Regu[ation 33(3Xd) of the SEBI (Listing Obtigations and Dislosure

Requirements) Regutations, 20'15 as amended by the SEBI (LODR) (Amendment) Regutations,

20'16 vide notification No. SEB| /LAD-NRO/GN/2016-171001 dated May 25, 2016, we hereby

dectare that the Statutory Auditors of the Company, M/s. Jayesh Dadia & Associates LLP,

Chartered Accountants (Firm Reg. No. 121142W) have issued the Audit Report with an

unmodified opinion on the Annual Audited Financial Results of the Company for the quarter

and year ended March 31 , 2021 .

LimitedFor

Ptace: Mumbai
Date:21.05.2021

TTUMBA! -+=LI-.
Suresh H. Khitnani

Chief Financial Officer Chairman
DrN - 00002704

Begistercd Otfice: W 75t,Al &W76{4) l\llD0 lndustrial Estste Salpur, N6slk422 007 ndia
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INDEPENDENT AUDITOR'S REPORT

To
The Board of Directors of
Rishiroop Limited

Report on the Audit of the Standalone Financial Results

Opinion

We have audited the accompanying standalone financial resulb of Rishiroop Limited (the
Company') for the year ended 31't March, 2021 and the standalone statement of assets &
Uabilities and the standalone statement of cash florvs as at and for the year ended on that date
(the "Statement") attached herewith, being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligatons & Disclosure Requiremena)
Regulations 2015, as amended (the "Listing Regulatiors").

In our opinion and to the best of out information and according to the explanations given to us,
the aforesaid standalone financial results:

(, are presented in accordance with the requirements of Regulaiion 3A of the Listing
Regulations in this regard; and

(ii)E-. girre a true anel fair view in conformity rvith the recognifitn & i.reasurement principles
laid down in the applicab.le accounting standards prescribed under Section 133 of the
Companies Act, 2013 (the "Act") and other accounting principles generally accepted in
India, of the standalone net profit and other comprehensive jncome and 6ther financial
in"formation for the year ended 31"t March. 2021 and the standalone statement of assets &
liabililies and tlre standalone statement of cash flows as at & for the year ended on that
data.

Basis of Opinion

we contlucted our audit in accordance with the standards on Auditing (sAs) specilied under
Section 143(10) of the Companies Act, 2013 (the 'Act'). Our resporsibilities under those
Standards are further described in the Auditor's Responsibilities for the Audit ol the Standalone
Financial I{esults section of our report. we are independent of the company in accordance with
the code of Ethics issued by the Institute of chariered Accountants of India (ICAI) together with
ethical requirements that are relevant to our audit of the standalone financial statemenb uncler
the provisions of the Act and the rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these lequiremenis and the Code oI Ethics. we believe tha!
the audit evidence we have obtained is suflicient and appropriate to provide a basis for our
opinion.

Emphasis of Matter

we draw attention to Note 3 to this statement regarding the uncertainties arising out of the
outbreak of Covid-19 pandemic and the a$essment made by the management on its opemtions



and the financial reporting for the year ended 31st March, 2021. such an assessment and the
outcome of the pandemic, as made by the manag€ment, are dependent on the circumstances as
they evolve in dre subsequent periods. -

Our opinion is not modified in respect of this matter.

Management'$ Responsibilities for the Standalone Financial Results

These quarterly filancial results as well as the year to date standalone financial results have been
prepared on the basis of the financial siatements. The Company's Board of Directors are
responsible for the preparation of these standalone fir:rancial resuits tiat give a true and fair view
of the net Profit and olher comprehensive income and other financial iniormation in accordance
with the accounting principles generany acceptecr in India and in compliance with Regulation 3i
of the Listing Regulatio.s. This responsibility arso includes maintenance of a,lequate Xccorntin!
records in accordance with the provisions of the Act for safeguarding the u.r"t, oI thu co-purri
and for preventing and detectin6 frauds and other irregullrities; ilection and applicatiJn Jf
appropriate accounti.g policies; making judgments and estimates that are reasonable and
pruden! and design, implementation and maintenance of adequate internal financiar controls,
that were operating 

_effectively for ensrring the accuracy and completeness or tne accounG
records, relevanl to the preparation and presentation of the standalone financiat results that givi
a true and fair viery and are free from material misstatement, whether due to fraud or error, "

In preparing lhe standalone financial results, the Board of Directors are responsible for assessing
the Company's ability to continue as a going concern, disclosing, as applicaire, matters rerated tI
going concern and using trre going concern basis or accou,ting uniess the Board of Directors
cither intends to liquidate the Company or io cease operations, o, hu. no realistic alternative but
to do so.

The Board of Directors is also responsible for=gverseei,g ihe Conpa.y's fina.ciar reporti,g
Process.

Auditor's Responsibilities for ihe Audit of the Standalone Financial Results

our objectives are to obtain reasonable assurance about whether the standalone financial results
as a r,hole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opi^ion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with sAs w iar-uy, aut""t u ,nui".iui
misstatement when it exists. Misstatements can arise from fraud or error ind are consiciered
material if, individually or in aggregate, they could reasonabry be expected to influence the
economic decisions of users taken on the basis of these standarone financiar resurts.

As part of an audit in accordance with sAs, rve exercise professional judgment and maintain
prolessional skepticism throughout the audia. We also:

' Identify and assess the risks oI material misstatement of the siantlalone financial results,
whether due to fraud or error, design and lxrform audit procedures responsive to those
risks, and obtain audit evidence that is suJiicient and appropriate to provide a basis for our
opinion. The risk of not detecting a materiar misstatement resulting fiom fraud is higher
than for one resulting from error, as fraud may involve collusion, firgery, intentionil
omissions, misrepresentations, or the overide of intemal control;



obtain an understanding of internal conbol rerevant to the audit in order to design audit
procedures that are_appropriate in the circumstances, but not for the purpose of Jxpressing
an opinion on the elfectiveness of the Company,s internal controls;

Evaluate the appropriateness of accounting policies used and the reasonabreness of
accounting estimates and related disclosures made by the Board of Directors;

Evaluate tlre appropriateness and reasonabreness of crisclosures made by the Board of
Directors in terms of the requirements specified under Regulation 33 of the Listing
Regulations.

o conclude on the appropriateness of the Board of Directors' use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a riaterlal uncertaintv
€xists related to events or conditions that may cast sig.ificant doubt on th" a;;p;;7"
ability to. continue as a going concern. If we conclude thit a material uncertainty exi;ts, ;\,;
are requirecl to dralv attention in our auditor's report to the related tliscloslres in the
slandalone financial results or, if such disclosures aie inadequate, to modify our opinion.
our conclusions are based on the audit evidence obtained.,rp to th" daie oi our uoditorr"
report. However, future events or.onditions may cause the iompany to cease to continue
as a going concern; and

' Eval'rate the overall presentation, shucture and content of the shndalone financial results,
including the disclosures, and whether the standalone financial resurts represent the
underlying kansactions and events in a manner that achieves fair presentation.

We communicate r'ith those charged with governance regarding, among other matters, theplanned scope and timing of the auc{it and significant audit'fintrin-gs, incrriding nny ,igr,ifi"or,i
drficiencies in internal control that we identify-during our audit. !
I{e also provide tlrose charged with govemance with a statement that we have compiied with
relevant 

- 
ethical requirements regarding independence, and to communicate w.ith them allrelationships and other matters ihat may reasonabry be thought to bear on or, ina"p"r,a"""u,

and where applicable, related safeguards.

Othel Matters

The arurual standalone financial results include the results for the quarter ended 31st March,
2021 teing the bala,.'cing figure between audited figxres in respect oiihe fuI financial y"o, ur,ithe published unaudited Iigures up to the rhird qu;ter of the iurrent financiat year w(rch were
subject to limited review by us.

Fi2g+egistration No. t21l42Wl W100t22
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/ (untouai^ I

For Jayesh Dadia & Associates LLp
Chartered Accountants

Partner
Membership No. 143181
Mumbai, dated: 2].l May,202l
UDIN: 21143181AAAACF3492


