31.05.2023

To;

The Deputy Manager,

Department of Corporate Services,
BSE Limited

Pheroze Jeejeebhoy Towers,

Dalal Street Fort,

Mumbai - 400 001

Ref: Scrip Code: 511557; Scrip Name: PROFINC
Sub: Outcome of the Board Meeting held today i.e 31.05.2023
Respected Sir/ Madam,

Pursuant to regulation 30 & 33 of the SEBI (Listing Obligation & Disclosure Requirements)

* Regulations 2015, we wish to inform you that the Board of Directors of the Company at their
meeting held today i.e. May 31, 2023 commenced at 6.00 PM and concluded at 7.40 P.M have
considered and approved the following:

1) Considered and approved Audited Financial Results for the Quarter ended March
31, 2023. -

2) Declaration with regard to unmodified opinion pursuant to Regulation 33(3)(d) of
SEBI Listing Regulations, 2015.

Kindly take the same on record.

Thanking You,
Yours -Faithfully,

For Pro Fin Capital Services Limited

ABHAY Digitally signed by

ABHAY NARAIN

NARAIN GUPTA
Date: 2023.05.31

GUPTA 19:56:05 +05'30'

Abhay Gupta
Director, s
Din No: 02294699

Reg & Correspondence Office : 503, Western Edge I, Western Express Highway, Borivali (East), Mumbai - 400 066.
Tel : 022-3267 0651, Fax No : 022-28702072 E-mail : profin.capital1@gmail.com
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31.05.2023
To;

The Deputy Manager,

Department of Corporate Services,
BSE Limited

Pheroze Jeejeebhoy Towers,

Dalal Street Fort,

Mumbeai - 400 001

Ref: Scrip Code: 511557; Scrip Name: PROFINC

Sub: Declaration for unmodified opinion pursuant to Regulation 33(3)(d) of SEBI Listing
Regulations, 2015

Respected Sir/ Madam,

- We hereby declare that the Audit Report issued by M/s. Mohandas & Co, Chartered
Accountants (firm Registration No. 106529W) Statutory Auditors on the Standalone Results
for the quarter and year ended 31.03.2023 is with unmodified opinion.

This declaration is issued in compliance of Regulation 33(3) (d) of the SEBI (LODR)
Regulations, 2015 as amended vide its circular ne. CIR/CFD/CMD/56/2016 dated 27th
May, 2016.

Kindly take the same on record.
Thanking You,
Yours Faithfully,

For Pro Fin Capital Services Limited

Digitally signed
ABHAY by ABHAY

‘'NARAIN NARAIN GUPTA
Date: 2023.05.31

GUPTA 19:56:32 +05'30'

Abhay Gupta
Director,
Din No: 02294699

R

Reg & Correspondence Office : 503, Western Edge I, Western Express Highway, Borivali (East), Mumbai - 400 066.
Tel : 022-3267 0651, Fax No : 022-28702072 E-mail : profin.capital1@gmail.com

CIN L51909MH1991PLC250695



PRO FIN CAPITAL SERVICES LIMITED (Rs. In Lakhs)
Regd. Office: 503, Western Edge II, Western Express Highway, Borivali (East). Mumbai - 400 066
e CIN L51909MH1991PLC250695 Website : www.profincapital.com
Statement of audited Results for the Year Ended 31/03/2022
Quarter Ended ™ Months Ended Annual
m}m:ulars 31032023 [31-12-2022  |31-03-2022 31-12-2022 31032023 | 31-03-2022
(Refer Notes Below) - ( Audited) (Reviewed) ( Audited) (Reviewed) Audited Audited
1 lncome
Revenue from operations
Interest income i 385.588 517.890 646.040 1548.882 1934.470 2042.83
Net Sale of stock (Shares) 0.000 0.000 20.800 80.360 80.360 627.47
SE Total other revenue from operations 0.000 0.000 20.900 80.36 80.36 627.47
f : Total Revenue From Operations| 385,588 517.890 666.940 1629.24 2014.83 2670.30
Other income 16.040 13.200 795.320 23.560 39.600 795.87
______ e o 401.628 531,090 1462260 1652.80 2054.43 3466.17
Expenses o : ,
Cost of materials consumed 0.000 0.000 0.000 0.000 0.000 0.000
Purchases of stock-in-trade 370.333 0.000 0.005 34.777 405.110 658.54
éhanges in inventories of finished goods, work-in-progress and stock-in-trade -9.030 0.000 165.740 30.740 -39.770 -51.90
Employee benefit expense 41.584 24.470 91.270 75.596 117.180 119.73
Finance costs o [ -108.670] 450.478 540.580 1323.580 1214.910 1951.30
Depreciation, Hepletion and isation expense 7.850 7.848 -3.990 23.540 31.390 36.93
Fees and commission expense 12.570 10.031 9.580 0.000 12.570 14.49
Net loss on fair value changes 0.000 0.000 0.000 0.000 0.000 0.00
Net loss on derecognition of financial instruments under amortised cost category 0.000 0.000 0.000 0.000 0.000 0.00
Impairment on financial instruments B 0.000 0.000 " 0000 0.000 0.000 0.00
Other expenses T
| 1 [Other expenses 85.874 22.035 77.330 107.906 193.780 107.80
i i . Total other éxpenses| 85.874 22035 77.330 107.906 193.780 107.800
: Total expenses| 400.511 514.862 870.515 1596.139 1935.170 2836.890
3 i el orofit . «ceptional items and tax| 11‘2]_ 16.228 591.745 56.663 119.260 629.280
4 |Exceptional items 0.000 0.000 0.000 0.000 0.000 0.00
5 : ; Total profit before tax| 1117 16.228 591.745 56.663 118.260 629.280
1. |Taxexpense : : : ik G
8 |Current tax 16.200 4.050 143.340 27.650 43.850 145.00
9 |Deferred tax T 2270 0.000 5.055 0.000 2270 5.06
10 Total tax expenses . 18.470 4.050 148.395 27.650 46.120 150.055
14 - = Nef Profit Loss for the perlod from. canlmwng operations ~17.353 12478 443.350 29.013 73.140 479.225
s Profit (10ss) from discontinued operations befors tax] 0.000 0.000 0.000 0.000 0.000 0.00
16 . Tax expense of discontinued operations| 0.000 0.000 "~ 0.000 0.000 0.000 0.00
7. Net profit {loss} from discontinued operation after tax 0.000 0.000 0.000 0.000 0.000 0.000
19 Snare of prom (Ioss) of associates and joint ventures accounted for using equity method 0.000 0.000 0.000 0.000 0.000 0.00
 Total profit (toss} forperiodf <17.363 12.178 443.350 29.013 73.140 479.225
Other comgrehenswe income net of taxes 0.000 0.000 0.000 0.000 0.000 0.000
prehensis icome for the period 0.000 70,000 0.000 0.000 0.000 0.000
* Total profit or loss, atkri R e 43,350 T THE e T 479225
0.000 0.000 0.000 0.000 0.000 0.000
ests -17.353 12.178 443.350 29.013 73.140 479.225
Total Comprehensive income for tha period attributable to] -
Comprehensive income for the period attributable to owners mr 0.000 0.000 0.000 0.000 0.000 0.000
Total comprehenslve income for the penod attributable to owners of paren: non control(mg interests 0.000' 0.000 0.000 0.000 0.000 i 0.000
2 % ‘Details of equity share 4 | 2
2120.070 2120.070 7086.690 2120.070 2120.070 706.69
1.0000 1.000 10.0000 1.0000 1.0000 10.0000
Reserves excluding revaluation reserve| | 1824.410]  1788.050] 3150.305 7786.050 1624.410 3150.31
29 Eammgs per 'h-ra - 7 ey - ’
Earnings per equity share for ucntmumg opeutmns % 5 ” - e i &
Basic earnings per share from cvnth § 0.006 6.274 0.014 0.034 6.781
Diluted earnings per share from continuing operations X "0.006 6.274 0.014 0.034 6.781
[ 1 [Earnings per equity share for discontinued operations.
Basic earnings per share from discontinued operations 0.000 0.000 0.000 0.000 0.000 0.000
Diluted earnings per share from discontinued operatlons 0.000] 0.000 0.000 0.000 0.000 “""0.000
ii-** |[Earnings’per equity share -
|Basic earnings per share ~0.008 0.006 6274 0.014 0.034 6.781
I IDiIuted earnings per share -0.008 0.0068 6274 0.014 0.034 6,781
Notes :
1 The above results were reviewed by the Audit Committee at the meeting held on 31.05.2023 and approved by the Board of directors at the meeting held on 31.05.2023
2 The Company has no subsidiaries
3 The statement has been prepared in with Comp ( Indian A ing Standard) Rules, 2015 (Ind AS) prescribed undef section 133 of the Companies Act, 2013 and other recognized accounting
practices and policies to the extent applicable. S
4 The figures of the current quarter and quarter ended March 31, 2023 are the balancing figures between the audited figures of the full financial year ended March 31, 2023 and March 31, 2022 respectively and the

published year to date figures for the nine months ended.

5 The previous year/period figures have been reclassified / regrouped to conform to the figure of the current period.



For Pro Fin Capital Services Limited
ABHAY NARAIN iy ciinn ™

6120330531 195649
<GUPTA frien

Abhay Gupta
Managing Director
DIN: 02294699




PRO FIN CAPITAL SERVICES LIMITED CIN - L51909MH1991PLC250695

Balance Sheet as at 31st March, 2023 Rs. In Lakhs
Particulars As at 31st| As at 31st
March 2023| March 2022
Note
Rupees (In | Rupees (In
Lacs) Lacs)
ASSETS
Financial Assets
(a) Cash and cash equivalents 2 5.27 20.77
(b) Loans & Advances 3 31138.09 27371.65
(c) Investments 4 521.06 521.06
(d) Trade Receivable 5 0 0
(e) Other financial assets 6 78.83 2719
Total Financial Assets 31743.26 27941.23
Non-Financial Assets
(a) Deferred tax assets (Net) 0 0
(b) Current tax assets (Net) 7 730.85 258.27
(c) Property, Plant and Equiptment 8 438.62 470.02
(d) Investment Property 9 1772.92 1772.92
(e) Inventories 10 257.54 217.77
(F) Other Non-Financial assets 0 0
Total Non-Financial Assets 3199.94 2718.98
' 0 0
TOTAL ASSETS 34943.19 30660.2
LIABILITIES AND EQUITY
Liabilities
Financial Liabilities
(a) Trade payables 11 71.81 323.77
(b) Borrowings (Other than Debt Securities) 12 28009.17 25272.63
(c) Other Financial liabilities 13 2800.28 1091.64
Total Non-Financial Liabilities 30881.26 26688.04
Non-Financial liabilities
(a) Deferred Tax Liabilities (Net) 13.5 11.23
(b) Provisions 14 118.29 103.95
(c) Other Non-Financial liabilities 0 0
(d) Current Tax Liabilities (Net) 0 0
Total Financial Liabilities 131.79 115.17
Equity
(a) Equity Share capital 15 2120.07 706.69
(b) Other Equity 16 1810.06 3150.31
Total Equity 3930.13 3857
TOTAL EQUITY AND LIABILITIES 34943.19 30660.2
Notes forming part of financial statements
In terms of our report attached A1-37

ABHAY Digitally signed by
ABHAY NARAIN GUPTA
NARAIN Date: 20230531

GUPTA 19:57:10+05'30°



PRO FIN CAPITAL SERVICES LIMITED
i CIN - L51909MH1991PLC250695
Cash Flow Statement as on 31st March, 2023

Rs. In Lakhs

Sr. PARTICULARS As at 31st March |As at 31st March
No 2023 2022
Rupees (In Lakhs) |Rupees (In Lakhs)
A) |Cash Flow from Operating Activities
Net Profit/(Loss) before tax and extra ordinary items 133.61 629.27
Add: Depreciation 31.4 36.93
Less:- Interest Income 0 0
Add:- Interest Exps 1214.85 1951.3
|Operating profit/(Loss) before working capital Change 1379.85 2617.51
Decrease/ (Increase) in Trade Recivables 0 2.36
Decrease/ (Increase) in Other Financial Assets -51.08 =5.75
Decrease/ (Increase) in Loans & Advances -3766.44 -1964.61
Decrease/ (Increase) in Inventory -39.78 -51.9
Increase/ (Decrease) in Other Non-Financial Liabilities 0 0
Increase/ (Decrease) in Other Financial Liabilities 1708.65 -1983.09
Increase/ (Decrease) in Trade Payables -251.96 -252.89
5 -1020.76 -1638.37
Cash Generate from operations
Direct Tax/FBT Paid (net of refund) -486.18 -172.47
Net Cash Outflow from Operating Activities -1506.94 -1810.83
0 0
B) [Cash Flow from Investing Activities etc
Purchase of Investment Property 0 -1772.92
Purchase in Fixed Assets 0 0
(Increase)/ Decrease of Investments 0 626.28
Net Cash Inflow from Investing activities 0 -1146.64
0 0
C) [Cash Flow from Financing Activities
Repayments of Long Term Secured Loans 0 -67.33
Interest Received 0 0
Proceeds Received in Long Term Borrowings 2736.55 3948.75
Interest Paid -1214.85 -1951.3
Proceeds from Issue of Share Warrants 0 1007.5
Net Cash Outflow from Financing Activities 1521.69 2937.61
: . 14.75 -19.86
Net Increase in cash and cash equilents
Cash & Cash Equivalents 0 0
- Opening 20.77 40.63
Cash & Cash Equivalents 0 0
- Closing 35.52 20.77
ABHAY Digitally signed by
NARAIN Date 0230531

GUPTA 19:57:31 +05'30"



CELL: 9892697299

MOHANDAS & CO.

B.M.SHETTY Chartered accountants
B.Com, F.CA

10,Krishna Cottage, Dattapada Road No.2, Dattapada Subway, Borivali (East), Mumbai — 400066

INDEPENDENT AUDITOR’S REPORT

TO THE MEMBERS OF
PRO FIN CAPITAL SERVICES LIMITED

REPORT ON THE FINANCIAL STATEMENTS

OPINION

We have audited the accompanying financial statements of Pro Fin Capital Services Limited (“The
Company”), which comprise the Balance Sheet as at 31st March, 2023, the Statement of Profit and Loss,
Cash Flow Statement for the year then ended and a summary of the significant accounting policies and
their explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013(“Act”) in the
manner so required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at March 31, 2023, and profit and its cash flows
for the year ended on that date.

BASIS FOR OPINION

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described in
the Auditor's Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Companies Act, 2013 and the Rules there under, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

KEY AUDIT MATTERS

Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the financial statements of the current period. These matters were addressed in the context of our
audit of the financial statements as a whole, and in forming our opinion thereon, and we do not provide a
separate opinion on these matters. «




CELL: 9892697299

MOHANDAS & CO.

B.M.SHETTY Chartered accountants
B.Com, F.C.A .

10,Krishna Cottage, Dattapada Road No.2, Dattapada Subway, Borivali (East), Mumbai — 400066

INFORMATION OTHER THAN THE FINANCIAL STATEMENTS AND AUDITORS’
REPORT THEREON

The Company’s Board of Directors is responsible for the preparation of the other information. The other
information comprises the information included in the Management Discussion and Analysis, Board’s
Report including Annexures to Board’s Report, Business Responsibility Report, Corporate Governance

and Shareholder’s Information, but does not include the standalone financial statements and our auditor’s
report thereon.

Our opinion on the standalone financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
standalone financial statements or our knowledge obtained during the course of our audit or otherwise
appears to be materially misstated. If, based on the work we have performed, we conclude that there is a
material misstatement of this other information, we are required to report that fact. We have nothing to
repott in this regard.

RESPONSIBILITY OF MANAGEMENT FOR THE FINANCIAL STATEMENTS

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Companies
Act, 2013 (“the Act”) with respect to the preparation of these financial statements that give a true and fair
view of the financial position, financial performance and cash flows of the Company in accordance with
the accounting principles generally accepted in India, including the accounting Standards specified under
section 133 of the Act. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate implementation and
maintenance of accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statement that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so. Those Board of Directors are also responsible for
overseeing the company’s financial reporting process.
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AUDITOR’S RESPONSIBILITIES FOR THE AUDIT OF THE FINANCIAL STATEMENTS

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

m Identify and assess the risks of material misstatement of the financial statements, whether due to fraud

“or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that

is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material

misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

® Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are
also responsible for expressing our opinion on whether the company has adequate internal financial
controls system in place and the operating effectiveness of such controls.

B Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

m Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to continue as a going
concern.

B Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in
a manner that achieves fair presentation.

We communicate with those charged with governatice regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.
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We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the financial statements of the current period and are therefore
the key audit matters. We describe these matters in our auditor’s report unless law or regulation precludes
public disclosure about the matter or when, in extremely rare circumstances, we determine that a matter
should not be communicated in our report because the adverse consequences of doing so would reasonably
be expected to outweigh the public interest benefits of such communication.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the
Central Government of India in exercise of powers conferred by sub-section 11 of section 143 of
the Act, we give in the Annexure-A, a statement on the matters specified in paragraphs 3 and 4
of the Order, to the extent applicable.

2. As required by Section 143 (3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b. In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books.

¢. The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt
with by this Report are in agreement with the books of account.

d. In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014.

¢. On the basis of the written representations received from the directors as on 31%" March,
2023 taken on record by the Board of Directors, none of the directors is disqualified as on
31st March, 2023 from being appointed as a director in terms of Section 164 (2) of the Act.

£, With respect to the financial adequacy of the internal financial controls over financial
reporting of the company and the operating effectiveness of such controls, refer to our
separate report in Annexure-B

g. With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule-11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best
of our information and according to the explanations given to us:




B.M.SHETTY
B.Com, F.CA

CELL: 9892697299

MOHANDAS & CO.
Chartered accountants

10,Krishna Cottage, Dattapada Road No.2, Dattapada Subway, Borivali (East), Mumbai — 400066

il.

iil.

iv.

V.

vi.

The Company does have disclosed the impact of pending litigation on its financial
position in its financial statements.

The Company has made provision as required under applicable law and accounting
standards, for material foreseeable losses, if any, on long-term contracts including
derivative contracts.

There has been no delay in transferring amounts, required, to the Investor Education
and Protection Fund by the Company.

a)  The management has represented that, to the best of its knowledge and
belief, no funds have been advanced or loaned or invested (either from
borrowed funds or share premium or any other sources or kind of funds) by
the company to or in any other person or entity, including foreign entities
(“intermediaries™) with the understanding, whether recorded in writing or
otherwise, that the intermediary shall, whether directly or indirectly lend or
invest in other person or entity identified in any manner whatsoever by or
behalf of the company (“ultimate beneficiaries™) or provide any guarantee,
security or the like on behalf of the Ultimate beneficiaries.

b)  The management has represented, that, to the best of its knowledge and
belief, no funds have been received by the company from any person or
entity including foreign entities (“Funding Parties”) with the understanding,
whether recorded in writing or otherwise, that the company shall, whether
directly or indirectly, lend or invest in other person or entity identified in
any manner whatsoever by or behalf of the Funding Party (“Ultimate
Beneficiaries™) or provide any guarantee, security or the like on behalf of
the ultimate beneficiaries; and

¢) Based on such audit procedures that were considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has
caused us to believe that representations under sub clause (a) and (b) contain
any material mis-statement.

The company has not declared or paid any dividend during the year in contravention
of the provisions of section 123 of the Companies Act, 2013.

With respect to the matter to be included in the Auditors’ Report under section
197(16) of the act: In our opinion and according to the information and explanations
given to us, the remuneration paid by the company to its directors during the current
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year is in accordance with the provisions of Section 197 of the Act. The
remuneration paid to any director is not in excess of the limit laid down under
Section 197 of the Act. The Ministry of Corporate Affairs has not prescribed other
details under Section 197(16) which are required to be commented upon by us.

For Mohandas & Co.
Chartered Accountants
Firm Reg. No. 106529W

CA. Belle Mohandas Shetty
(Proprietor) Place: Mumbai

M. NO.: 031256 Date: 315 May 2023
UDIN: 23031256BGWFDO7223
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ANNEXURE-B TO THE INDEPENDENT AUDITOR’S REPORT

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”).

We have audited the internal financial controls over financial reporting of Pro Fin Capital Services
Limited as of March 31, 2023 in conjunction with our audit of the financial statements of the Company
for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India. These
responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to Company’s policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and the Standards on
Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act, 2013,
to the extent applicable to an audit of internal financial controls, both applicable to an audit of Internal
Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those Standards
and the Guidance Note require that we comply with ethical requirements and plan and perform the audit
to obtain reasonable assurance about whether adequate internal financial controls over financial reporting
was established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgement, including the assessment of the risks of material
misstatement of the financial statements, whether due’to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls system over financial reporting.
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Meaning of Internal Financial Controls over Financial Reporting

A Company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A Company's internal
financial control over financial reporting includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the Company; (2) provide reasonable assurance that transactions are recorded
as necessary to permit preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the Company are being made only in
accordance with authorisations of management and directors of the Company; and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorised acquisition, use, or disposition of the
Company 's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at March 31, 2023, based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India.
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