
Prithvi Exchqnge (lndia) Limited

12tr Novemb er 2022

To

Corporate Relationship Department
M/s. BSE Limited
Phiroze f eejeebhoy Towers
Dalal Street

Mumbai- 400 001

Dear Sirs,

sub: outcome of Board Meeting held on L2th Novemb er,2022 and Submission of unaudited standalone and
consolidated Financial Results for the quarter & halfyear ended as on 30s September, 2022.

Reft Scrip code 531688

1" Pursuant to Regulation 30 read with Para A of Part A of Schedule III and Regulation 33 of SEBI (Listing
obligations and Disclosure Requirements), Regulations, 2015, we wish to inform you that the Board of
Directors of the Company at the meeting held today, the 12e November, 2022, (commenced.at 03.30
P'M & concluded at 7:30 P.M) has approved and taken on record the unaudited Standalone and
consolidated financial results of the company for the quarter & half year ended as on September 30s
2022' A copy of the same along with the Limited Review Report issued by the Auditors are enclosed.

2' lntimation under Regulation 30 of the sEBl (tisting obligations and DisctosureRequirements) Regulations,
2015 - Change of lnternal Auditors
As per the recommendations of the Audit committee at its meetings held on 12th November 2022,the
Board of Directors have considered and approved the M/s N Gopalan & Associates, Chartered.
Accountants as Internal Auditor of the company for the financial year 2022-23 in place of M/s. v
sundaravasu & co., chartered Accountants with effect from 12th Novemb er 2022.Details with respect
to the Change of Internal Auditors in terms of Regulation 30 read with Schedule Ill of the Listing
Regulations and sEBI circular clR/cFD/cMD/4/2075 dated 9th September 2015 is also enclosed
herewith.

Kindly take the same on record.

Thankingyou.
ours
r

firix,u,a
ve Director

ange (India) Limited

N:07095542



Prithvi Exchange (lndia) Limited

Details with respect to resignation of the Internal Auditor in terms of Regulation 30 read with Schedule
III of the Listing Regulations, SEBI Circular CIR/CFD /CMD/4/2O15 dated 9th September 201S:

Name of the InternalAuditor M/s. V Sundaravasu & Co., Chartered Accountants

As per internal

S. No. Particulars Details
I Name of the Internal Auditor N Gopalan & Associates, Chartered Accountants

2 Reason for change & term of
appointment

Appointment

J Date of Appointment 12th November 2022



Prithvi Exchange (lndia) Limited

Profile of M/S N Gopalan & Associates. Chartered Accountants

Mr. N Gopalan, FCA, is the founder of the firm N Gopalan & Associates, Chartered Accountants in West

Mambalam with a team size of 20. A commerce graduate and a Fellow Member of ICAI and also holds a

certificate in public finance by ICAI. N Gopalan & Associates, Chartered Accountants is a Firm founded in2017

specializing in Audits, Assurance, Direct and Indirect Taxes - Excise, Customs, Service Tax, VAT/CST, Goods &

Service Tax (GST).

Have handled stathtory, internal and tax audits of big manufacturing, automobile, engineering and service

sectors and started his career in Frazer & Ross (Member firm of Deloitte) in the 1999.

N Gopalan, carries 20+ years of experience in Industry and L5+ years of experience in SAP ERP and Expertise

in- FICO & MM Module. During his tenure in Industry, have headed Accounting, Taxation & Treasury Functions

in ITC Ltd, Emerson India, Orchid Pharma, TTK and Trivitron.



Prithvi Exchange (lndia) Limited

PRITIIVI ETCIIANGE (INDIAI LIMITED
Regd Offlce ! Gee Gee Unlversal, 2nd Floor, MC Nlchols Road, CHETPET, CHEITITYAI - 600031

UNAUDITED STAI{DALONE flNANCIAL RESITLT FOR THE QUARTER ENDED SOTH SEPTEMr,FjRilO22

Notes:
1. The above li aa exbact of detailed fotmat of Quttetly Uaaudlted rtudelole flnarcid retultr flled wlth rtock exchaage under

Regulatloa 33 of the SEBI (Listiag Obltg.tlo! ud DLclorue RGquite8ert l Rcgutrtlo!, 20 15. Tbe full forEat of the quaterly
UDaudited lhuclal retult! ue avellable o! the st@L ErcL.age vebrlte .t xPT.breladla.coq qld o! tLe coopauy,s rebslte et
m,pritLvifr.con,

2. The above rerult3 werc rsviewed by the statutory aEditors, rudlt comElttcc ud trle! o! record at the Boud Ecetirg of the
compaoy held oa l2l,rNweabet 2O22.

3. 'ihe statutory Auditors have cpressed aa Unqualified oplaloa oa the rtudalore tlaeaclll rsult for the quarter eaded oq
30.o9.2022.

4. sale of foselgt curelcle3 ue not co[pmble due to gradurlly reductloa of Covld 19 rertdctlotr o! forelgn tt.veL, toul.m otc.

.\
5. The compaay oPerater la one buslae* regnelt3 vlz., Foselg! Exchalge eld thaefore, there lr only oue reportable regoett.

U. 
"r'*oot 

quater'3 / Yeu's tlguer have beeqregrouped / reclasifed / reuuged whaeper t*easary to conespoud wltt the cureEt
quart6's classi.ficatioa / dirclorue.

Place: Cheaqai
Date: 12th Nweqber 2O22

PARTICULARA
3 UOITTHS

EITDED
30.o9.2022

3 UONTHS
EI{DED

30.06.20.22

3 IIONTHS
EIIDED

30,o9.2o2t

YEAR TO DATE
FIGURES FOR

YEARTO DATE
TIGURTS FOR

IEA'R EITDED
31,o3.2C22PERIOD

EltDED
30.ur.2022

TIIE PREVIOUS
YEAR ENDED
3().()9.202r

U! AEdlted Ur Audlted Ua Audlted Ua Audlted Ur Audltcd AEdtted
l. Incoa€

lal Iacome from ODer.tlon.
(i) Sele of foreign cmeacie3 4{),939.37 76,906.3O 34,465.82 \57,'346.6? 56,595.15 r,5r,525.14

(Ul Other OpesrtbE llcoEe 187.53 t4t.2a 72.27 324.91 t(xi.9a 304.34
Total Rweauo froa Operatlo! fia(i|+rltill a\r27.@ 77,M7.5E 34,938.()9 r,sE,l74.5E oorTut,IU 1,51,433,52

(bl Other lacome 17,o5 21.44 14.20 3E.89 39,22 l06.9a
Total lacome 81,r44.O5 77,0,69.42 34,956.29 \54,2t3.47 56,74O.35 1,51,940.5()

. Experditue
(a| Purchase of foreigr cuercles . a,o,794.t7 75,941,4O 34,439.63 t,56,775.57 56,611.41 1,5o,735.81
lbl Cost of sericer 388.41 392.a1 146.50 7AL22 272.Ot 734.35
lcl Chaage lq iDvertory 1492.9A1 324.26 l22O.At 1t64.721 (4sr.84 1388.56
ldl EEployees Berelit Erpeses 133.94 l3E.E6 l06.()6 272.44 2to.4t 480.63
(e| Fiaelce Coat 3.87 5,87 5.44 9.74 7.24 t9.s7
(fl DepreciaUor 6.()5 6.1 5.91 t2,t7 11.9E 24.06
lgl AEo.tiiatior of lf,ase 7.70 ?,7t 15.41 30.42

,l Other Expeuses 92.76 69.42 145.5() 116.21 242.74
Totcl Experser 80,933.97 76,954,76 3{,952.95 1,57,448.73 56,777.42 r,51,923.22

3. ProIlt/Loss before exceotioial lted. end tu l1-, 2lo.oa ,6 3.34 324.74 137.O71 17.2A
4. Exceptioral ltens
5. Prolit l+)/ Loss (-l before tu (3-41 2lo.oa tt4-66 3,34 324,74 137.O7) t7.2A

Tu exp 25,OO 25.(x) 7.62
7, Net Prolit (+)/ Losr l-l after tu 15-61 1a5.Oa I 14.66 3.34 299,74 l37,O7l 9.66
8. Other CompreLeasive Iacoae 1.32 ll4.03 41.53 1t2.7rl 74.72 a'f .29
l. Total Coaprehelilve lacoEe 17+81 166.4(, lfi).53 44.47 247.O3 37.65 96.95
lO. Paid-up equity rhue capitel (Face Velue Rr.lO/- per rhrel 8.24.97 824.97 424.97 424.97 424.97 62+,v't
I l. Other EouitY 1.916.5()
12. Eulirgi Per Shue

al Basic 2.24 1.39 o.04 3.63 (o.4sl o,t2
bl Diluted 2.24 1.39 o.04 3.63 a2

of the Boud of Dircctors



Prithvi Exchange (tndia) Limited

Standalone Balance Sheet as at 30th

As at 30th September,

2022 As at 31st March, ZO22

Current assets
lnventories
Financial assets

(i) lnvestments
(ii) Trade receivables
(iii) Cash & cash equivalents
(iv) Bank balances other than (iii) above
(v) Loans
(vi) Other financial assets

Current tax assets (net)
Other current assets

Total current assets

TOTAT ASSETS

EQUIW AND TIABITITIES

Equity
Equity Share Capital
Other equity

Total equity

Non-current liabilities
Financial Iiabilities

(i) Borrowings
(ii) Lease Liabilities
(ii) Other financial tiabilities

Deferred tax liability (net)
Provisions

Total non-current liabilities

Current liabilities
Financial liabilites

(i) Borrowings
(ii) Trade payabtes

- Total outstanding dues of micro enterprises
and small enterprises

- Total outstanding dues of creditors other than
micro enterprises and small enterprises

. (iii) Lease Liabitities
(rg) Other financial liabilities

Othei current liabilities
Provisions

Total curent liabilities
I

TOTAL EQUIW AND TIABIIITIES

146.05
107.88

orr.r,

87.90
2.20

L46.45
123._-29

490.08

se9.zg

L,7t9.98

898.32

547.84
1,155.84

247.47
111.55

115.11

1,299,61

733.50

218.80
799.32
425.64
110.45

139.43

11.48

3,028.50

82.20

2,74L.47

99.42

2-.O7

104.13

444.7t

697.88

32.80
79.87

426.35

119.42

262,94

376.75

31.15
36.88

L6L.77



I
Prithvi Exchange Limited(tndia)

Prithvi Exchange (lndia) timited
Standalone Statement of Cash Flows for the half year ended 3oth September, ZO22

c"sh ftow from of,EEfrliiEiiiG
Profit / (Loss) before extraordinary items and tax
tstments for:
Depreciation
Amortisation of Lease
(Profit)/Loss on sale ofAssets
Assets Discarded
Loss on Sale of Assets
lnterest paid

lnterest income
Dividend income
Net (gain)/loss on sale of investments

.flofit /{loss) before working capital changes
t in working capitol:

Adiustments for (increose) / decrease in operating ossets:
lnventories
Trade receivrbles
Other receivables
Trade payables

Other liabilities
flow from extraordinary items
generated from operations

income tax (paid) / refunds
cash flow from operating activities (A)

for property, pt.ntindiiJipr.nt
from disposal of property, plant and equipments
or tnvestments
from sale of investments

cash flow used in investing activities (B)

Cash flow from financing activities

from issue ofshares
of lease liabilities
from borrowings (net)
& Tax paid

cash flow used in financing activities (C)

increase / (decrease) in Cash and cash equivalents (A+B+C)

: ::1 :11 
equivatents at the besinnins of the year

and cash equivalents at the e; of the year

Cash on hand
Cheques, drafts on hand
Ealances with banks
(i) ln current accounts
(ii) ln deposit accounts

(17.4s

7:06

35.04
1.45

137.72



CHANDARANA & SA}IKLECHA
Chartered Accountants
1 37, Nainiappa Naicken Sheet,
2nd Floor, Chennai - 600 003.
Phone : 2535 7070INDEPENDENT AUDTTOR'S REVIEW REPORT ON

REVIEW OF INTERIM STANDALONE FINANCIAI RESUTTS

To

The Board of Directors
Prithvi Exchange (lndia) Limited

l. We have reviewed the accompanying statement of unaudited standalone financial results of lVUs. Prithvi
Exchange (India) Limited ("The Company"), for the quarter and half year ended 30th September,2022
("this statement"), being submitted by the Company pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and disclosure Requirements) Regulations, 2015 as amended.

This Statement, which is the responsibility of the Company's Management and approved by the Company's
Board of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in the Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under
Section 133 of the Companies Act, 2013 read with relevant rules issued there under and other accounting
principles generally accepted in India. Our responsibility is to express a conclusion on the Statement based
on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 "Review of Interim Financial lnformation Performed by the Independent Auditor of the
Entity", issued by the Institute of Chartered Accountants of India. A review of intqrim financial
information consists of making inquiries, primarily of the Company's personnel responsible for financial
and accounting matters, and applying analytical and other review procedures. A review is substantially less
in scope than an audit conducted in accordance with Standards on Auditing specified under section
143(10) of the Companies Act,2013 and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

4. The comparative figures for the quarter ended 30tr' June 2022 and six months period ended 306 September
2021 and the year end figure ended 3l't March, 2022 prepared in accordance with the applicable
Accounting Standards were reviewed/audited by the erstwhile auditors who had expressed unmodified
limited review/audit opinion on these financial results/financial statements vide their report Dt06th August,
2022,06th November,202l and 28th May,2022respectively, whose audit and reviewreports have been
produced to us and which has been relied upon by us for the purpose of our review of the statement. Our
review report is not qualified in respect of this matter.

5. Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying statement of unaudited financial results prepared in accordance with applicable
accounting standards and other recognized accounting practices and policies has not disclosed the
information required to be discloSed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that it
contains any material misstatement.

FoT CHANDARANA & SAN
Chaptered Aceountants
Firm Regn No : 000557$

BHARAT RAJ SANKLECH
Proprietor .

Membership No : 027539
Place: Clrennai

Date : 12t1' November 2022

UDIN : 22027 539BCXRRV7378



Prithvi Exchdnge Limited(tndia)

Pritt,rif@

%",g0,r,

Totar non-current ;;"="

Currcnt assets
lnventories
Financial assets

(i) tnvestments
(ii) kade receivables
(iiil cash & cash equivalents
trvrjank balances other than (iii) above

_ 
(vi) Other financial assets

Lurrent tax assets {netl
Other current assets

Total non-current liabi,ities

Current liabilities
Financial liabilities

(i) Borrowings
(ii) Trade payables

--Iotal outstanding dues of micro enterprises
. and small enterprises

_-Total outstanding dues of creditors other thanmicro enterprises and small enterprises
(iii) Lease Liabilities

9,,l.Jl.."ftil|, ;ilciar 
I ia bi I ities

. proviiions

Total current liabi,ities

IoIAt Equ[Y AN,,.,or,,.,r,t,

As at 31st March, 2022

3,O30.75

82.20

697.88

32.80
82.48



Prithvi Exchange (lndia) Limited

pRrTrIvI EXCIIATTGE lrrDrA' LTuITED
Rcgd ollice : Gee Gee unlvesal, 2ad Floor, Mc trrchok Road, ctrETpET, clrEr{ryAr _ 6ooool

UIIIAUDITED COISOLIDATED EIIITAITTCIAL RISI'LT TOR TIIE QUARTER EITDED 3OTII SEPTETTPER 2022

tt.-totel"o-@

l{otc!:
l. Tho ebovc ir ea cxtr.ct of dct.itcd forE.t of euGt.rly Uaaudltcd cobfidrtod lllrachl rcrultr lilcd ylth *oct Gxch..g. u!d.,ffil:T::""Tj:r:crs,:l llt'tmg obr[ation eart Dlrito.*l-n"q.r,o-oot.r Rcgurrtron, -ii-ro. ru, rorE.t ortlc qustcrry

m.prrtbylo.co.. 
c 

'vrll'blG oo thc Stoct E ct'lEc 
'cbrltc .t 

'- b&l.ar.."o- 
-a oo tta coEpuy.. *.b.rtc rt

2. Thc ebovo rcrulta Ecrc rcvlcE
coEpuy hcld on t2tt l{ovcj"'.?;:: "*"oqr 'udltorq 'udit coe6itt.G ud t.t.a o!,Gcord rt ttG Boud Eccuug of thc

3. Thc .tatutory Auditor. L.vc c,g.og.2o22. rptesed aa paqurlificd oplolot or thc coa&lld.tcd nluclrl rcrurt fo! tho quertcr cldcd on

4' S'le of forclgs cunclclcr ue not 
"*Pu'btc duG to gr.durlty rcducuoa of covrd lg e.trlcuo!. o. folcrga tf.vck, tourr.E Gtc.5' TtG co.p'ny oporrtcl lo ono bualoG{ sgEcat' tlt" Forclg[ Ercbraao ud thctcforc, tt..G I. oEry onc rGrrolt.blo eg.Gnt.

" I*l,"l.:i*::'"1r":'r{.:il;.:'* 
bccr re8rclpcd / rcclu.rrcd / rcu.!8cd Dhcrcv* aGccs..q,r to co*por<r ,ith th. curc.r

Pl.cG: Chcu.l
D.tG: l2th ltoycabcr 2022 r,6thdf oqth. Boud of Dtrccto!.

t\M.
nXlttd"a '
Dircctor

o70935412
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Prithvi Exchqnge Limited

Prithvi Exchange (tndia) limited
consoridated statement of cash Ftows for the harf year ended 30th septem ber,2022

(tndia)

C"rtttorrto@
t yrotit / (Loss) before extraordinary items and tax

for:
Depreciation
Amortisation of Lease
(Profit)/Loss on sale ofAssets
Assets Discarded
Loss on Sale ofAssets
lnterest paid

lnterest income
Dividend income
Net (gain)/loss on sale of investments

.0..:".L,_{,(j"*t fefore working capitat changes'tn working copitol:
nAy1lm.en! for (increise) / deuease in operating ossets:lnventories

Trade receivables
Other receivables
Trade payables
Other liabilities
flow from extraordinary items
generated from operations

income tax (paid) / refunds
cash flow from operating activities (A)

for Property, plant and[Iipm"nts

:::i.1:l*.1 of property, ptant and equipments
or tnvestments
from sale of investments

received
received

cash flow used in investing activities (B)

Cash flow from financing activities
paid

from issue of shares
of lease liabilities
from borrowings (net)
& Tax paid

cash flow used in financing activities (C)

increase / (decreaselin alr_n 
"ng 

cash equivalents (A+B+er and cash equivalents at the beginnine ofthe;ear 
.

and cash equivatents at th" 
";;p;;""yJ;

Cash on hand
Cheques, drafts on hand
Balances with banks 

,

. (i) ln current accounts
(ii) ln deposit accounts

277.80
85.74

7:06

35.04
7.45

(73.47

3.73

80.30
77.89
2.45

(7.73)

(18.1e)



CHANDARA}.IA & SANKLECHA
Chartered Accountants
137, Nainiappa Naicken Steet,
2nd Floor, Ch€nnai - 600 003.
Phone: 25357070

2022

To
The Board of Directors
M/s Prithvi Exchange (India) Limited

l.

J.

We have reviewed the accompanying statement of unaudited Consolidated financial results of M/s
Prithvi Exchange (India) Limited (the "Holding Company") and it's associate (together referred to as

"the Group") for the quarter ended 3Omseptember 2022, attached herewith, being submitted by the
company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 20l5as amended from time to time.

These statdments are the responsibility of the Holding company's management and have been approved
by the Holding company's Board of Directors in their meeting held on l2th November 2022.These
statements have been prepared in accordance with the recognition and measurement principles laid
down in the Indian Accounting Standard 34 'Interim Financial Reporting", as prescribed undersection
133 of the companies Act, 2013 read with relevant rules issued thereunder and other accounting
principles generally accepted in India. Our responsibility is to express an opinion on these financial
results based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
"Review of Interim Financial Information Performed by the independent Auditor of the Entity", issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the Statement is free from material misstatement. A
review is limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provide less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular No. CIR/CFD ICMDI/4412019 dated
March 29, 2019 issued by the Securities and Exchange Board of India under Regulation 33(8) of the
Listing Regulations, to the extent applicable.

The Statement includes the results of M/s Prithvi Global FX Private Limited (the "Associate
company").

The comparative consolidated figures for the quarter ended 30th June 2022 and six months period
ended 30th September 2021 and the year-end figure ended 3lst March, 2022 prepued in accordance
with'the applicable Accounting Standards were reviewed/audited by the erstwhile auditors who had
expressgd unmodified lirdited reviedaudit opinion on these consolidated financial results/ consolidated
financial statements vide their report Dt 06th August, 2022,06th November, 2021 and28thMay,2022
respectively, whos.e audit and review reports have been produced to us and which has been relied upon
by us for the purp6se of our review of the statemeni. Our review report is not qualified in respect of
this matter.

4.

5.



CHANDARA}IA & SA}IKLECHA
Chartered Accountants
137, Nainiappa Naicken Steet,
2nd Floor, Chennai - 600 003.
Phone : 2535 7070

6. Based on our review conducted and procedures performed as stated in paragraph 3above,and based on
the consideration ofthe review report ofthe auditors ofthe associate concern, nothing has come to our
attention that causes us to believe that the accompanying statement, prepared in accordance with
recognition and measurement principles laid down in the applicable Indian Accounting Standards
prescribed under Section 133 of the companies Act,20l3, read with relevant rules issued thereunder and
other recognised accounting practices and policies, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it contains
any material misstatement.

For CHANDARANA & SAN
Chartered Accountants
Firm Regn No : 0005575

T*-1
BHARAT RAJ SANKLECHA
Proprietor
Membership No : 027539
Place: Chennai
Date : 12tl'November 2022
UDIN : 22027 539BCXSNQ1956


