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PRIMA AGRO LIMITED

REGISTERED

PRIMA ™

th M- CORPORATE & REGD. OFFICE
4 Mdy 2083 Industrial Development Area
Muppathadam P. O., Edayar, Cochin - 683 110

Ref: Scrip Code No. 519262 et rz(;rr’:lsaagta{:aL:ndla)
el: - i nes

ISIN: INE297D01018 CIN: L15331KL1987PLC004833
E-mail: primagroupcompanies@gmail.com

To primaedayar@gmail.com

BSE Limitad www.primaagro.in
Corporate Relationship Department,

2nd Floor, New Trading Wing,

Rotunda Building, P] Towers,

Dalal Street, Mumbai - 400001

Dear Sir/ Madam,

Subject: Revised Outcome of Board Meeting dated 30" May 2023 pursuant to
Regulation 30 of SEBI (LODR) Regulations 2015

This is to inform that due to inadvertence, the Audit Report pertaining to both standalone
and consolidated financials were missed out to be attached with the financials that were
uploaded via acknowledgement number 5642270 within the stipulated time. Now we are
filing the results along with the Audit Report for standalone and consolidated.

With reference to the captioned subject we would like to inform you that the Board of
Directors of the Company at its meeting held on 30t May 2023 has inter-alia considered
and approved the following:-

1. Adoption of the Audited Financial Results for the quarter and Financial Year ended
on 31.03.2023.

2. Adoption of Statutory Auditor’s Report on the Audited Financial Results for the
quarter and Financial Year ended on 31.03.2023 as received from the Statutory

Auditors, M/s. Grand Mark & Associates, Chartered Accountant, (Firm Registration
No.011317N)

3. Adoption of Annual Secretarial Compliance Report for the Financial Year ended on
31.03.2023 as received from the Secretarial Auditor, Mr. Yogindunath S, Partner,
M/s. BVR Associates,(FCS No.7865, CP. N0.9137)

4. The Board considered, discussed and reviewed the other reports and ongoing
business propositions.

The meeting commenced at 1.30PM and concluded at 2.30 PM.
Kindly take the revised filing into your records.

Thanking you,

Yours faithfully,
For Prima Agro Limited

e
.R. Sadasivan Pillai
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To www.primaagro.in

BSE Limited

Corporate Relationship Department,
2nd Floor, New Trading Wing,
Rotunda Building, P] Towers,

Dalal Street, Mumbai - 400001

Dear Sir,

Subject: Declaration Pursuant to Regulation 33(3) (d) of SEBI (LODR) 2015.

I, S.K. Gupta, DIN: (00248760), Chairman & Managing Director of M/s. Prima Agro Limited
having its Registered Office at Door No.V/679-C, IDA, Muppathadam P.0., Edayar, Cochin-
683110, hereby declare that the Statutory Auditors of the Company, M/s. Grand Mark &
Associates, Chartered Accountant, Firm Registration No: (011317N) have issued the
Statutory Audit Report with Un-Modified Opinion on the Consolidated Financial Results
for the Quarter & Financial Year ended 315t March 2023.

You are requested to take the same on your records.

Thanking you,

Yours faithfully,
For Prima Agro Limited

S.K. Gupta =
Chairman & Managing Director -~

PRIMA
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To

BSE Limited

Corporate Relationship Department,
2nd Floor, New Trading Wing,
Rotunda Building, P] Towers,

Dalal Street, Mumbai - 400001

Dear Sir,
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CORPORATE & REGD. OFFICE

Industrial Development Area

Muppathadam P. O., Edayar, Cochin - 683 110
Kerala State, India

Tel: 91-484-2551533, (4 Lines)

CIN: L15331KL1987PLC004833

E-mail: primagroupcompanies@gmail.com
primaedayar@gmail.com

www.primaagro.in

Subject: Declaration Pursuant to Regulation 33(3) (d) of SEBI (LODR) 2015.

I, S.K. Gupta, DIN: (00248760), Chairman & Managing Director of M/s. Prima Agro Limited
having its Registered Office at Door No.V/679-C, IDA, Muppathadam P.0., Edayar, Cochin-
683110, hereby declare that the Statutory Auditors of the Company, M/s. Grand Mark &
Associates, Chartered Accountant, Firm Registration No: (011317N) have issued the
Statutory Audit Report with Un-Modified Opinion on the Standalone Financial Results for

the Quarter & Financial Year ended 315t March 2023.

You are requested to take the same on your records.

Thanking you,

Yours faithfully,
For Prima Agro Limited

Chairman & Managing Director

PRIMA



PRIMA AGRO LTD
CIN:L15331KL1987PLC004833

Registered Office: Door No. V-678/C,Industrial Development Area,Muppathadam,Edayar,Cochin-683 110

Audited Standalone Financial Results for the Quarter and Year ended on 31st March,2023 prepared in compliance
with the Indian Accounting Standards(ind-AS)

Security Code- 51 Bﬂ { Flguras in Million)
STANDALONE
Particulars Quarter Ended{ 3 Months) Year Ended
3150 3150 JIeL | 318l
March,2023 | Dec,2022 | March,2022 | March,2023 |31st March,2022
Un-
SL No. [Type Audited Audited |Audited Audited Audited
Months 3 3 3 12 12
1 Revenue from operation 31.93 33.32 38.01 137.77 163.91
2 Investment income 0 0.00 0.00 0.00 0.00
Other Income 11.17 0.92 11.35 13.35 15.08
4 Total Income (1+2+3) ' 43.10 34.24 49.36 151.12 178.97
5 “Expense ]
(i) Cost of Materials Consumed 8.32 0.00 8.68 8.32 8.68
(i)  |Purchase of Stock in Trade e 0.00 0.00 0.00
Changes in Inventories of F G, WIP and
(i Stock in Trade 339 -2.73 -0.21 0.44 -0.25
(lv)  |Employee benefits expense 1317 7.93 14.49 38.60 42.82
v) Cost of Power & Fuel 5.64 6.05 7.72 24.45 30.88
{vi) |Finance Costs 0.58 0.48 0.56 0.48
(vii) |Depreciation and amortisation expanse 215 1.80 163 7.55 6.58
(vil)  |Administration and other expenses 6.24 12,73 633 4575 50.23
(] Total expenses (5(1) to 5(viii)) 38.47 25.78 39,12 126.67 1 38,52
7 :;oﬁt before exceptional items and tax (4- 283 8.46 10.24 24.45 1945
Exceptlonal items (net) 0.43 0.00 0.00 0.43 0.16%
Profit before tax (7+8) 4.06 8.46 10.24 24,88 39.61
10 Tax expense -0.04 2.48 512 6.00 14.12
11 Profit for the quarteriyear (8-10) 4.1 6.00 512 18.79 26,43
12 Other comprehensive income (net of taxes) 0 0,00 0.00 0.00
Total comprehensive income for the 5
13 quarterfyear (11+12) 4.1 6.00 5.12 18.79 25.49
Paid up equity share capital(No. of
" Shares) (Face value per share Rs.10 each) 0 198 %436 %830 e
15 |Other Equity 0.0 0.00 0.00 0.00 r 0.00
18 Earmings per equity share (face value per
share Rs10/ each)
Basic and diluted before exceptional items
0 {and tax (Rs.) (refer note below) um 1 1 & e
i Basic and diluted afier exceptional item and
(if) tax (Rs.) (refer note below) 0.7e 1.15 0.99 362 _4,9‘1

Notes
1.The above financial results have been reviewed by the Audit Committee and approved by the Board of Directors at their respective mestings heid on
30-05-2023

2.The above results have been prepared in accordance with the principles and procedures of Ind-AS as natified under the Companies ( Indian
Accounting Standards)Rules, 2015 as specified under section 133 of the Companies Act, 2013

3.The anove is an extrac! of {he detsiled format of Financial Resulls filed with the Stock Exchange under Regulation 33 of the Securities Exchange
|Board of India({Listing Obligations and Disciosure Requirements) Regulations, 2015. The full format of the financial results are svailable on the stock
exchange website {www bseindia.com) and Company's web site (www. primazagro.in)

4, Other Income shown above reprasents profit on reinstatement of Mutua! Fund.
5.Previous Quarter/Year figures have been regrouped/ reclassified and réarranged where ever necessary to make them comparatle. /—'?
RO /)
5

6, Eps is calculated before considering Preference dividend .

ForGRAND M ARK & ASSOCIATES For Prima ‘13"0 Limited
CHARTERED ACCOUNTANTS
FRN 011317N

€ e &
Ernakulam " S.K.GUPTA ‘\‘3"‘ F;‘;{F{
30th May,2023 .~ Chairman & Managing Director Gy e e

rA mh:mau; A ErA




PRIMA AGRO LTD
CIN:L15331KL1987PLC004833

Registered Office: Door No, V-679/C,Industrial Development Area,Muppathadam,Edayar,Cochin-683 110

Audited Consolidated Financial Results for the Quarter and Year ended on 31st March,2023 prepared in
compliance with the Indian Accounting Standards(Ind-AS)

Security Code- 515262 (Figures in Million)
CONSOLIDATED
Farticuiars Quarter Ended( 3 Months) Year Ended
Jst st 31st Jist J1st
March,2023 | Dec,2022 | March,2022 | March,2023 |[March,2022|
SL No. |Type Audited s o Jaudited [audited Audited
Months 3 3 3 12 12
1 Revenue from operation 31.83 33.32 38.01 137.77 163.91
2 Investment Income 0 0.00 0.00 0.00 0.00
3 QOther Income 1117 0.82 11.35 1335 | 15.06
4 Total Income (1+2+3) 43.10 34.24 4938 151.12 178.97
5 Expense
(i) |Cost of Materials Consumed 8.32 0.00 8.68 B.32 8.68
(i) Purchase of Stock in Trade 0 0.00 . 0.00 0.00
(i Changes m INVeniones of F &, VWIF and Stock 3.29 273 0.21 0.44 0.25
(v) |Employee benefits expense 1317 7.93 14.45 39.60 42.92
(v) |Cost of Power & Fusl 5.64 6.05 7.72 24,45 30.88
(vi} |Finance Costs 0.56 0.48 0.56 0.48
(vii) |Depreciation and amortisation expense 2.15 1.80 1.63 7.55 5.58
(viii) |Administration and other expenses 6.24 12.73 6.33 45,75 50.23
6 Total expenses (5(I) to 5(vil}) 2947 25.78 39.12 126.67 139.52
7 l:;oﬂt before exceptional items and tax (4- 163 8.45 10.24 24.45 29.45
8 |Exceptjcnal items (net) 0.43 0.00 0.00 0.43 0.18
Profit hefore tax (7+8) 4.06 8.46 10.24 24.88 39.861
10  |Tax expense -0.04 2.45 5.12 6.08 1412
" Profit for the quarter/year (3-10) 4.10 6.00 5.12 18.79 25.49
12 |Gther comprehensive income (net of taxes) 0,00 0,00 0.00 0.00 0.00
Total comprehensive income for the
13 quarterfyear (11+12) 4.10 6.00 512 18.79 25.49
Pald up equity share capital(No. of Sharas)
14 (Face value per share Rs.10 each) 5.185 5.185 5.185 5.196 5.195
15  |Other Equity 0.0 0.00 0.00 0.00 4 0.00
15 Earnings per equily share (jace value per
f )]
Basic and diluted before exceptional items
m and tax (Rs.) (refer note below) 0.70 1.83 1.87 4.71 7.59
Basic and diluted after exceptional item and
(i) {ax (Rs.) (refer note below) 0.79 1.15 0.99 3.62 4.91

Notes
1.The above financial rasults have been reviewed by the Audit Committea and approved by the Board of Directors at their respective meetings
held on 30-08-2023

2 The abova results have been prepared in accordance with the principles and procadures of Ind-AS as natified under the Companies ( Indian
Accounting Standards)Rules, 2015 as specified undar section 133 of the Companies Act, 2013

3.The above is an extract of the detalled format of Financlal Results filad with the Stock Exchange under Regulation 33 of the Securities
Exchange Board of India(Listing Obligations and Disclosure Requiraments) Regulations, 2015, The full format of the financial results are available
on the stock exchange website {www.bseindia.com) and Company's web site (www.primaagro.in)

4. Other Incoma shown above represents profit on reinstatement of Mutual Fund.
5.Previous Quarter/Year figures have been ragrouped/ reclassified and rearranged where evar necessary to make them comparable.

6. Eps is calculated bafore considering Preference dividand

ForGRAND M AR K & ASSOCIATES
“ CHARTERED ACCOUNTANTS For PrimaAgro Limited
FRN: 011317N

Emakulam
30th May, 2023

K.GUPTA

Chairman & Managing Director




PRIMA AGRO LIMITED
(CIN: L15331KL1987PLC004833)
AUDITED STANDALONE CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH 2023
Particulars For the year ended 31st |For the year ended 31st March
(Figures in Millions )
A |Cash Flow from Operating Activities
Profit Before Tax as per Statement of Profit and Loss - 24.89 - 39.61
Adjustments for: - - 4
Depreciation and amortisation of Non-current assets 7.55 - 6.58
Finance Costs 0.56 - 0.48
Interest Income (0.37) - (0.44)
Loss/(Prefit) on sale of Property, Plant & Equipment (0.43) - (0.16)
Loss/(Profit) on sale of Investment (0.42) . (0.35)
Loss/(Gain) on restatement of Investment (4.06) - (13.29)
Loss/(Gain) on re-measurement of livestock (0.02) - -
Provizion for Employee Benefit (0.97) - 3.50
- 1.85 - (3.68)
Operating Profit before Working Capital Changes - 26,73 - 35.93
IMovement in Working Capital: - -
(Increase)/Decrease in Inventory 0.44 - (0.25)
(Increase)/Decrease in Trade Receivables {0.38) - 092
(Increase)/Decrease in Other Current Assets (0.49) - 0.30
Increase/(Decrease) in Trade Payables (3.08) - 159
Increase/(Decrease) in Other Financial Liabilities 0.34 - 0.03
Increase/(Decrease) in Other Current Liabilities 0.34 (2.83) 0.15 2,74
Cash Generated from Operations - 23.90 . 38.67
Less: Income Tax Paid{Net of refund) . 8.96 - (13.24)
Net Cash Flow from/(used in) Operating Activity - 14.94 - 2543
B |Cash Flow from Investing Activities = = =
Interest Received 037 0.44
Proceeds from sale of Property, Plant & Equipment 261 - 0.23
Payments for Property, Plant & Equipment (19.82) . (8.16)
(Increase) /Decrease in Capital Work-in-Progress 3.23 -
(Increase)/Decrease in Livestock -
(Addition)/Repayment of Advance Given 0.04 - (7.11)
(Increase]/Decrease in Bank Deposit(Long Term) (0.07) - (0.05)
(Increase)/Decrease in Other Non-Current Liabilities (0,60} - -
(Addition) /Repayment in Investments 2.15 - (13.09)
Net Cash Flow from/(used in) Investment Activity . (12.09) . (27.74)
€ |Cash Flow from Financing Activities - - -
Intarest Paid - (0.56) - (0.48)
Addition/(Repayment) of Borrowings (0.80) 1.55
Additicn/(Repayment) of Advance Taken - - -
Net Cash Flow from/(used in) Financing Activity - (1.36) - 1.07
D |Net Increase/(Decrease) in Cash & Cash Equivalents - 150
E |Opening Balance of Cash & Cash Equivalents - 6.69
F |Closing Balance of Cash & Cash Equivalents - 8.19
Notes: I
1 Cashand Cash Equivalents include Cash in Hand, Balance with Banks on Current Accounts and Deposit Accnunts SOTHIN-
The above cash flow statement has been prepared under the "Indiract Method" as setout in the Accounting Standard on Cash Flow _ e 74
2 Statement o
(Ind AS-7) issued by the Institute of Chartered Accountants of India, LID]N &?&QEDA'&B{’( WFT- %! )
3 Previous year figures have been rearranged/regrouped wherever necessary ForGRAND M A R K & ASSOCIATES
4 This is the Cashflow Statement referred o in our report of even date. CHARTERED ACCOUNTANTS

For PRIMA AGRO LIMITED

anaging Director

FRN: 011317N

MM No: 228064
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AUDITED CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED 3187 MARCH, 2023

Particulars For thayearended 31st | Forthe year ended 315t March
{Figures in Millions )
4 [Cash Flow from Operating Activitias
Profit Before Tax as per Statement of Proficand Less 2489 - 35,61
Adjustments for: 5 = R
Depracizdon and amoitisation of Nan-current 25sets 755 + 6.58
Finance Costs 056 § - 0.48
Izzrestincoms 0373 [0.24]
Eoss/(Profit) on sale of i Property, Plant & Ecuipment (0.43) (0.16)
Less/{Profit) on sele of Investment (042 - (0.35) -
Loss/(Gzin) cnrestztement of Investment (4.06) - (13.29)
Loss/{Gzin) on re-maasursment of livestock (o.c2 -
Prakizion for Employee Benefit (0.97) - 3.50
s 185 - (368)
Operating Profit before Working Capital Changss 26,73 - 35.93
Movement in Working Capital: - - -
{Increase)/Decrease in Inventory 044 - (0.25)
(Increass)/Decrease in Trade Raceivables (038) - 0.92
(Increase) /Decrease in Other Current Assets (049) 0.30
increzse/(Decrease) in Trade Payables (3.08) - 1.59
Increasz/(Decrease) in Other Financial Liabilitiss D.24 - 0.03
Increase/(Decrease) in Other Current Liabilitias 034 (2.83) 0.15 2.74
Cash Generated from Operations - 23.90 - 38.67
Less: Income Tax Paid(Net of refund) - 8.96 - (13.24)
Net Cash Flow from/(used in) Operating Activity - 1494 - 25.43
Cash Flow from Investing Activities - - -
Interest Received 0.37 - 0.44
Proceeds from sale of Property, Plant & Equipment 2.61 - 023
Payments for Property, Flant & Equipmant (19.82) - (B18)] ~
{Increase)/Decrease in Capital Work-In-Progress 3.23 -
(increase]/Decrease In Livestock -
(Addition) /Repayment of Advance Given 0.0+ - (711}
(Increase)/Decrease in Bank Deposit(Long Term) (0.07) - {0.05)
(Increase)/Decreasz in Gther Non-Current Lizbilities {0.60) - -
{Addition)/Repayment in [nvestments 2.15 - {13.09)
Net Cash Flow from/{used in) Investment Activity - {12.09) - (27.74)
|cash Flow from Financing Activities - A 3
Intarest Paid = - (056) = (0.48)
Addition/(Repayment) of Borrowings - [ﬂ 90] 1.55
Addition/[Repayment) of Advance Taken - ; 3.
Net Cash Flow from/(used in) Financing Activity % : '[-1.'36) 5 1.07
D |Netincrease/(Decrease) in Cash & Cash Equivalents 150
E |Dpening Balance of Czsh & Cash Equivalenss - : 1660
F (Closing Balance of Cash & Cash Equivalenty - 819
A
Notes: f;;‘ &
1 Cashaad Cash Equivalents include Cash in Hand, Balance with Banks on Current Accounts and Deposit Acmu*l.sk\ 3 5
Tae zbove cash fow stztament has been prepared undes the “Indirzct Mathod” as s=tousin the Accounting Stznderd \Q:.\& -Flow'™ =22
2 Stztement - R .
{Ind A5-7) issued by the Instimts of Chartered dccountants of Indiz. i 13! N- &333 8054{9{3 ‘_VW‘J i
3 Previous year figures have been rearrangsd/regrouped whersver nscessary ForGRAND M ARKS ASSOCIATES
4 Thisisthe Cashflow Statementreferred o iz currepors of even dats, CHARTERED ACCOUNTANTS
FRN:011317N

AN, FCA
y FARTHNER
MM, No: 228054

U

Managing Director )

For PRIMA AGRO LIMITED




PRIMA AGRO LIMITED
CIN :L15331KL1987PLC004833

STATEMENT OF ASSETS & LIABILITIES AS ON 31st MARCH,2023 (Audited)

(Figures in Millions )

STANDALONE CONSOLIDATED
March 31, March 31, March 31, March 31,
PARTICULARS 2023 2022 2023 2022
I. |ASSETS
(I) |Non-Current Assets
(a) Property, Plant and Equipment 46.19 36.10 46.19 36.10
(b) Capital Work-in-Progress 1.85 5.08 1.85 5.08
(c) Biological Assets other than bearer 0.06 0.05 0.06 0.05
(d) Financial Assets :
(i) Investments 10.23 10.23 10.23 10.23
(ii) Others 1.53 1.46 1.53 1.46
(d)Deferred Tax Assest
(e) Other Non-Current Assets 45.65 45.69 45.65 45.69
(II) |Current Assets
(a) Inventories 0.68 112 0.68 1.12
(b) Financial Assets
(i) Investments 131.84 129.52 131.84 129.52
(ii) Trade Receivables 3.53 315 3.53 3.15
(iii) Cash and Cash Equivalents 5.63 4.25 5.63 4.25
(iv) Bank Balance other than (iii) above 2.55 2.44 203 2.44
(c) Current Tax Assets (Net) 4.06 0.72 4,06 0.72
(d) Other Current Assets 2.78 2.29 2.78 2.29
Total Assets 256.58 242.10 256.58 242.10 |
1. |EQUITY AND LIABILITY
Equity
(a) Equity Share Capital 51.95 51.95 51.95 51.95
(b) Other Equity 103.01 84.22 103.01 84.22
Liabilities
(I) |Non-Current Liabilities
(a) Financial Liabilities
(i) Borrowings 65.51 66.31 65.51 66.31
(b) Provisions 13.86 14.83 13.86 14,83
(¢) Deferred Tax Liabilities 4,77 4.32 4.77 4,32
(d) Other Non-Current Liabilities - 0.60 - 0.60
(II) [Current Liabilities
(a) Financial Liabilities
(i) Trade Payables 12.28 15.36 12.28 15.36
(if) Other Financial Liabilities 3.10 2.75 3.10 2.75
(b) Other Current Liabilities . 219 177 2.10 1.77
(c) Current tax liabilities (Net)
Total Equity and Liabilities 256.58 24211 256.58

o &mso%mﬁgggggATES
FECE R gHaI:!f‘E?ED ACCOUNTANTS

For Prima Agro Limited

Ernakulam FRN: 011317N
30-05-2022 -

- e
L

CA BIBRSAIAN. FCA
o PARTNER

MM No: 228064

..',’4’ L
S.K.GUPTA By '

Chairman & Managing Director
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PRIMA AGRO LIMITED

»

150 9001 : 201

- CORPORATE & REGD. OFFICE

30" May, 2023 Industrial Development Area
Muppathadam P. O., Edayar, Cochin - 683 110

Kerala State, India

Tel: 91-484-2551533, (4 Lines)

CIN: L15331KL1987PLC004833

Stock Code: BSE: 519262 E-mail: primagroupcompanies@gmail.com

ISIN: INE297D01018 pemasvayst Gyl com

www.primaagro.in

The Corporate Relationship Department,
Bombay Stock Exchange,

Ist Floor, New Trading Road,

Rotunda Building, P J. Towers,

Dalal Street, Fort, Mumbai-400001

Dear Sir/ Madam

Sub: Disclosure of Related Party Transactions for the half year ended 315t March
2023, under Regulation 23(9) of the SEBI (Listing Obligations and Disclosure
Requirements), Regulations, 2015

Pursuant to Regulation 23 (9) of the SEBI (Listing Obligations and Disclosure
Requirements), Regulations, 2015, as amended, we hereby disclose the Related Party

Transactions statement in accordance with applicable accounting standards for the half
year ended on March 31, 2023.

We request you to take the above on records.

" Thanking you,

Yours faithfully

For Prima Agro Limited§
W <

V.R. Sadasivan Pillai
Company Secretary and Compliance Officer

Enclosure as above

PRIMA
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CHARTERED ACCOUNTANTS

Ch) GRANDMARK st sccomms

Pallimukku, 5. A. Road, Kochi - 682 016
it

. Phone No: 0484 - 2354694, 2373610
& ASS OCid Tes Email: gmakochi@grandmarkea.com
vkande@gmail.com

INDEPENDENT AUDITOR'’S REPORT

TO
THE MEMBERS
PRIMA AGRO LTD

KOCHI

Report on the Audit of the Standalone Financial Statement

Opinion

We have audited the accompanying Standalone financial statements of PRIMA AGRO LTD (“the Company”),
which comprise the Balance Sheet as at March 31, 2023, the Statement of Profit and Loss (including Other
Comprehensive Income), the Statement of Changes in Equity and the Statement of Cash Flows for the year

ended on that date, and a summary of the significant accounting policies and other explanatory information

(here in after referred to as “the Standalone Financial Statements”).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
Standalone financial statements give the information required by the Companies Act, 2013 (“the Act")in
the manner so required and give a true and fair view in conformity with the Indian Accounting Standards
prescribed under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules,
2015, as amended, (“Ind AS”) and other accounting principles generally accepted in India, of the state of
affairs of the Company as at March 31, 2023, the profit and total comprehensive income, changes in equity
and its cash flows for the year ended on that date.

HLO. : 215, II-Floor, Neo Corporate Plaza, Kanchpada, Ramchandra Lane Extension, Malad (We
Corp. Office : 118, L.G.F. Navjivan Vihar, Opp Geetanjali Enclave, Malviya Nagar, New D]k
Tel.: 02228440807, 011-42705151, 9811085147 | Email : infofigrandmarkca.com
www.grandmarkca.com
Branches : Ahmedabad | Bengaluru | Chandigarh | Chennai | Coimbatore | Gurugram | Hyderabad TInde
Jharkhand | Karnal | Kochi | Kolkata | Lucknow | Ludhiana | Mumbai | Nashik | New Delhi | Noida | Panvel |
Pune | Raipur | Rohtak | Thiruvananthapuram | Vijavawada



cn) GRANDMARK

e & Associates

Basis for Opinion

We conducted our audit of the Standalone financial statements in accordance with the Standards on
Auditing specified under section 143(10) of the Act (SAs). Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Standalone Financial Statements
section of our report. We are independent of the Company in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India(ICAI) together with the independence requirements that
are relevant to our audit of the Standalone financial statements under the provisions of the Act and the
Rules made thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAl's Code of Ethics. We believe that the audit evidence we have obtained is

sufficient and appropriate to provide a basis for our audit opinion on the Standalone financial statements.

Emphasis of matter paragraph

¢  Wedraw your attention to Note-14 of the financial statements, which states that total outstanding dues
of micro, small and medium enterprises and total outstanding dues of trade payables other than micro,
small and medium enterprises are not separately disclosed since no intimations has been received

from the vendors in this regard

¢ We draw your attention to Note-12 and Note-21 of financial statements and “Key accounting
judgments, Estimates and assumptions” in Significant accounting policies & Notes forming part of
accounts, which states that computation as per Ind AS 19 “Employee Benefits” has not been applied for
accounting for gratuity and Ex-gratia. However, the provision for gratuity has been made and

accounted for the year on the basis of the service tenure of the employees

e We draw your attention to Note-11(b) of financial statements and Note-24(2.3) (e) in Significant
accounting policies & Notes forming part of accounts, which states that the preference shares are not
measured at amortized cost as required by Ind AS 109 and financial liability with respect to cumulative
preference dividend is not recognized in the financial statements. The financial impact of the same has

not been quantified

Our opinion is not modified in respect of these matters.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in

our audit of the Standalone financial statements of the current period. These matters wer
o5 MARKg
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in the context of our audit of the Standalone financial statements as a whole, and in forming our
opinion thereon, and we do not provide a separate opinion on these matters. We have determined

that there are no key audit matters to communicate in our report.

Other Information

The Companies Management and Board of Directors are responsible for the other information. The
other Information comprises the information included in the company’s annual report, but does not

include the Standalone financial statements and our auditor’s report thereon.

Management’s Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section134(5) of the Act with
respect to the preparation of these Standalone financial statements that give a true and fair view of the
financial position, financial performance, total comprehensive income, changes in equity and cash flows
of the Company in accordance with the Ind AS and other accounting principles generally accepted in
India. This responsibility also includes maintenance of adequate accounting records inaccordance with
the provisions of the Act for safe guarding the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the Standalone
financial statements that give a true and fair view and are free from material misstatement, whether

due to fraud or error.

In preparing the Standalone financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to liquidate

the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the Standalone financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to

issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
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misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the

economic decisions of users taken on the basis of these Standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit.
We also:

e Identify and assess the risks of material misstatement of the Standalone financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or

the override of internal control.

e Obtain an understanding of internal financial controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the Company has adequate

internal financial controls system in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the Standalone financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor’s report. However, future events or conditions may cause the Company to cease

to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Standalone financial statements,
including the disclosures, and whether the Standalone financial statements represent the underlying

transactions and events ina manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Standalone financial statements that, individually

or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of
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the financial statements may be influenced. We consider quantitative materiality and qualitative factors
in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate

the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in

internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related

safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the Standalone financial statements of the current period and
are therefore the key audit matters. We describe these matters in our auditor’s report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the adverse consequences
of doing so would reasonably be expected to outweigh the public interest benefits of such

communication.

Report on Other Legal and Regulatory Requirements

1. Asrequired by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the Central
Government in terms of Section 143(11) of the Act, we give in the “Annexure A” a statement on the

matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

2. Asrequired by Section 143(3) of the Act, we report that:
a) We have sought and obtained all the information and explanations, which to the best of our

knowledge and belief, were necessary for the purposes of our audit;

b) Inour opinion, proper books of account as required by law have been kept by the Company so

far as it appears from our examination of those books;

¢) The Standalone balance sheet, the Standalone statement of profit and loss (including other
comprehensive income), the Standalone statement of changes in equity and the Standalone

statement of cash flows dealt with by this Report are in agreement with the books of account;

d) Inouropinion, the aforesaid Standalone financial statements comply with the Ind
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under Section 133 of the Act; except to the extent stated in the Emphasis of matter paragraph

On the basis of the written representations received from the directors as on 31 March 2023
taken on record by the Board of Directors, none of the directors is disqualified as on 31 March
2023 from being appointed as a director in terms of Section 164(2) of the Act; and

With respect to the adequacy of the internal financial controls with reference to Standalone
financial statements of the Company and the operating effectiveness of such controls, refer to

our separate Reportin “Annexure B".

3. With respect to the other matters to be included in the Auditor’s Report in accordance with Rule

11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our

information and according to the explanations given to us:

E

ii.

iii.

iv.

The Company has disclosed the impact of pending litigations as at 31 March 2023 on its
financial position in its Standalone financial statements — Refer Note 34 to the Standalone

financial statements;

The Company did not have any long-term contracts for which there were any material
foreseeable losses. The Company has made provision, as required under the applicable law

or accounting standards, for material foreseeable losses on derivative contracts.

There has been no delay in transferring amounts, required to be transferred, to the Investor

Education and Protection Fund by the Company; and

a. The management has represented that, to the best of its knowledge and belief, other than
as disclosed in the notes to the accounts, no funds have been advanced or loaned or
invested (either from borrowed funds or share premium or any other sources or kind of
funds) by the company to or in any other person(s) or entity(ies), including foreign
entities (“Intermediaries”), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of the
company (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on

behalf of the Ultimate Beneficiaries;
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b. The management has represented, that, to the best of its knowledge and belief, other than
as disclosed in the notes to the accounts, no funds have been received by the company
from any person(s) or entity(ies), including foreign entities (“Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the company shall,
whether, directly or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or

provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries; and

c. Based on the audit procedures considered reasonable and appropriate in the
circumstances, nothing has come to the notice that has caused to believe that the

representations under sub-clause (2) and (b) contain any material misstatement.
v.  The company has not declared or paid any dividend during the year.
4. Withrespect to the matter to be included in the Auditor’s Report under Section 197(16) of the Act:
In our opinion and according to the information and explanations given to us, the remuneration

paid by the Company to its directors during the current year is in accordance with the provisions
of Section 197 read with Schedule V to the Act.

UDIN : 23228064BGTVFA9016

ForGRANDMARK & ASSOCIATES
CHARTERED ACCOUNTANTS
FRN: 011317N

VI th LEVEL
AMRITA TRADE TOWERS ™\
PALLIMUKKU, 5.A. ROAD

COCHIN-682016
FRN: 011317N

INSAJAN FCA
PARTNER
Membership No: 228064

Place :Cochin
Date :30/05/2023




CHARTERED ACCOUNTANTS

Pallimukku, S. A. Road, Kochi - 682 016

@ G R A N D ﬁﬂ 5&& R K VIth Level, Amrita Trade Towers,

e

Phone No: 0484 - 2354694, 2373610

& AS SOCI GTeS Email: gmakochi@grandmarkca.com

vkande@gmail.com

ANNEXURE “A” TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 1 of Independent Auditor’s Report of even date to the members of
Prima Agro Limited on the financial statements of the company for the year ended 315 March,
2022)

In terms of Companies (Auditor's Report) Order 2020, issued by the Central Government of India, in
terms of section 143(11) of The Companies Act, 2013, we further report, on the matters specified in
paragraph 3 and 4 of the said Order, that:-

1. Inrespect of fixed assets:
a.
i. The Company has maintained proper records showing full particulars including
quantitative details and situation of Property, Plant & Equipment on the basis of

available information.
il. The company does not own any intangible assets.

b. As explained to us, the Property, Plant & Equipment have not been physically verified by the
management during the year but there is a regular program of verification which, in our
opinion, is reasonable having regard to the size of the Company and nature of its assets. No

material discrepancies were noticed on such physical verification.

c. As per the information and explanations provided to us, title deeds of immovable properties

are in the name of the Company as at Balance Sheet date.

d. As per the information and explanation given to us, the company has not revalued its Property,
Plant & Equipment or Intangible assets or both during the year.

e. Inouropinion and as per the information and explanation provided to us, no proceedings have
been initiated against the company for holding benami property under The Benami

Transactions (Prohibition) Act, 1988 and rules made thereunder.
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i.  Asexplained to us, the inventories were physically verified during the year by the Management

at reasonable intervals. In our opinion, the coverage and procedure by the management is

appropriate. The aggregate of discrepancies of 10% or more in each class of inventory noticed

have been properly dealt with in the books of account, if any.

ii. The Company has not availed any working capital facilities in excess of 5 crores; hence

quarterly returns/statements are not required to be filed by the company with banks/financial

institutions.

3. In our opinion and according to the information and explanation given to us:

i. The Company has granted the following loans to companies, firms and other parties covered

in the register maintained u/s 189 under the Companies Act.

LoanGranted/ | _
Name of the Company/Firm Year end
S No Relationship (Repaid)
or Other Parties Balance
during the year
1 | Prima Alloys (P) Ltd _Entities in NIL 28,195.00
2 | Prima Beverages (P) Ltd which KMP (1,06,743.56) -
3 Ayyappa Roller Flour Mills Ltd. have (1,00,000.00) | 4,23,01,638.16
significant e | o o
4 | Prima Industries Ltd ) 12,98,097.00 6,11,704.00
influence

Due to lack of adequate information, we are unable to comment on the rate of interest, term of

repayment and other terms and conditions on which loans have been granted to companies, firm &

other parties listed in the register-maintained u/s 189 of the Companies Act, 2013 which are prima

facie, prejudicial to the interest of the company since the terms are not defined.

4. In our opinion and according to the information and explanations given to us and subject to clause

3) above, the Company has complied with the provisions of section 185 and 186 of the Companies
J P

Act, 2013 except for the qualifications below mentioned in respect of advances granted to Ayyappa
Roller Flour Mills Limited.

PALLIMUKKU, S.A. RCAD
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The Company has provided loans and advances in excess of the limit specified under section 186
for which it had obtained permission via special resolution in general meeting in compliance with
the said section. However, the Company has not obtained prior approval from public financial

institution where a term loan is subsisting as required under section 186(5).

5. According to the information and explanations given to us, the company has not accepted any
deposit from the public hence the directions issued by the Reserve Bank of India and provisions of
Section 73 to 76 or any other relevant provisions of the Companies Act and the Rules framed

thereunder are not applicable to this company.

6. In our opinion and according to the information and explanations given to us, the Central
Government has not prescribed maintenance of cost records under sub-section (1) of section 148

of the Companies Act.

7. Inrespect of Statutory aues,

a. According to the information and explanations furnished to us and on the basis of our
examination of records, the Company was regul:;r in depositing with appropriate authorities
undisputed statutory dues towards investor education protection fund, income tax, sales tax,
wealth tax, customs duty, excise duty, cess and other statutory dues, wherever applicable.
There were no arrears of statutory dues.as on 31st March 2023 for a period of more than six

months from the date they became payable.

b. According to the information and explanation given to us, there are no dues of sale tax, income
tax, customs duty, wealth tax, excise duty and cess which have not been deposited on account

of any dispute.

8. To the best of our knowledge and according to the information and explanation given to us, there
are no transactions that are not recorded in the books of account to be surrendered or disclosed as

income during the year in the tax assessments under the Income Tax Act, i¥oy4,

i. In our opinion and according to the information and explanation given to us, the company
during the year has not defaulted in repayment of loans or borrowings or interest thereon to
financial institutions and banks. The Company did not have dues to government and debenture
holders.




ii.

iil.

iv.

vi.

& Associates

In our opinion and according to the information and explanation given to us, the company has

not been declared as a wilful defaulter by any bank or financial institution or other lender.

In our opinion and according to the information and explanation given to us, moneys raised by
way of term loans during the year, if any have been applied by the Company for the purposes

for which they were raised.

In our opinion and according to the information and explanation given to us, the funds raised

on short term basis have not been utilized by the Company for long term purposes.

According to the information and explanation given to us, the Company has not taken any funds
from any entity or person on account of or to meet the obligations of its subsidiaries, associates

or joint ventures.

According to the information and explanation given to us, the Company has not raised any
loans during the year on the pledge of securities held in its subsidiaries, joint ventures or

associate companies.

10. Based upon the audit procedures performed and the information and explanations given by the

1,

12

management:

a.

The company has not raised moneys by way of initial public offer or further public offer

including debt instruments.

The Company has not made any preferential allotment or private placement of shares fully

or partly convertible debentures during the year.

To the best of our knowledge and according to the information and explanations given to us,
no material fraud by or on the Company by its officers or employees has been noticed or

reported during the year.

No report under sub-Section (12) of Section 143 of the Companies Act has been filed by the
auditor in Form ADT-4 as prescribed under Rule 13 of Companies (Audit and Auditors) Rules
2014 with the Central Government.

In our opinion and according to the information and explanations given to us, no whistle-

blower complaints were received during the year by the Company and hence not considered.

In our opinion and according to the information and explanations given to us the Company is not
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13. In our opinion and according to the information and explanations given to us, the Company is in

14.

15.

i6.

compliance with Sections 177 and 188 of Companies Act, 2013 where applicable, for all

transactions with related parties and the details of related party transactions have been disclosed

in the Financial Statements as required by the applicable accounting standards.

To the best of our knowledge and according to the information and explanations given to us,
the company has an internal audit system commensurate with the size and

nature of its business.

The reports of the Internal Auditors for the period under audit have not been considered in

the statutory audit.

In our opinion and according to the information and explanations given to us, during the year the

Company has not entered into any non-cash transactions with its directors or persons connected

with him and hence not commented upon.

In our opinion and according to the information and explanations given to us:

.

ii.

iil.

The company is not required to be registered under section 45-IA of the Reserve Bank of
India Act, 1934 and accordingly, the provisions of clause (xvi) of paragraph 3 of the Order is
not applicable to the Company.

The Company has not conducted any Non-Banking Financial or Housing Finance activities
without a valid Certificate of Registration (CoR) from the Reserve Bank of India as per the
Reserve Bank of India Act 1934,

The Company is not a Core Investment Company (CIC) as defined under the Regulations by
the Reserve Bank of India.

17. In our opinion and according to the information and explanations given to us, the company had

18. In our opinion and according to the information and explanations given to us, the

not incurred cash losses in the financial year ended 31st March 2023 and the preceding financial

year.

any resignation of the statutory auditors during the year.

e has not been
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19. On the basis of the financial ratios, aging and expected dates of realization of financial assets and
payment of financial liabilities, other information accompanying the financial statements, the
auditor’s knowledge of the Board of Directors and management plans, we are of the opinion that
no material uncertainty exists as on the date of the audit report that company is capable of
meeting its liabilities existing at the date of balance sheet as and when they fall due within a period

of one year from the balance sheet date.

20. In our opinion and according to the information given to us, the provisions of Section 135 of the

Companies Act, 2013 is not applicable to the Company.

21. In our opinion and according to the information and explanations given to us, there are no
qualifications or adverse remarks by the respective auditors in the Companies (Auditor’s Report)

Order (CAROQ) reports of the companies included in the consolidated financial statements.

UDIN : 23228064BGTVFA9016

For GRAND MARK & ASSOCIATES
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ANNEXURE “B” TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 2(f) under ‘Report on Other Legal and Regulatory Requirement’ section
of our report of even date)

Report on the Internal Financiai Controis Over Financial Reporting under Clause (i) of Sub-

section 3 of section 143 of the Companies Act, 2013 (“the Act”}.

We have audited the internal financial controls over financial reporting of Prima Agro Limited as on
March 31, 2023 in conjunction with our audit of the Standalone Ind AS financial statements of the

company for the year ended on that date.

Management’s Responsibility for Internal Financial Conirois.

The Company’s management is responsible for establishing and maintaining internal financial control
based on the internal control over financial reporting criteria the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls
Over Financial Reporting issued by the Institute of Chartered Accountants of India. These
responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to respective company’s policies, the safeguarding of its assets, the prevention
and detection of frauds and errors, the accuracy and completeness of the accounting records, and the

timely preparation of reliable financial information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) issued by the Institute
of Chartered Accountants of India and the Standards on Auditing prescribed under Section 143(10) of

H.O. : 215, II-Floor, Neo Corporate Plaza, Kanchpada, Ramchandra Lane Extension, Malad (West), Mumbgf -
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the Companies Act, 2013, to the extent applicable to an audit of internal financial controls. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintained and if such controls operated effectively in

all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of
internal financial controls over financial repotrting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the assessed
risk. The procedures selected depend on the auditor’s judgment, including the assessment of the risks

of material misstatement of the Ind AS financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis

for our audit opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial repoerting includes those policies and procedures

that:

(1) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the

transactions and dispositions of the assets of the Company.

(2) Providereasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the Company are being made only in accordance with

authorizations of management and directors of the company; and

(3) Provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use or disposal of the company’s assets that could have material effect on the

financial statements.
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Inherent Limitations of Internal Financial Controls over Financial Reporiing

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or

that the degree of compliance with the policies or procedures may deteriorate.

Opinicn

In our opinion, to the best of our information and according to the explanations given to us the
Company has, in all material respects, an adequate internal financial controis system over financial
reporting and such internal financial controls system over financial reporting were operating
effectively as at March 31, 2023, based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute
of Chartered Accountants of India.
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INDEPENDENT AUDITOR’S REPORT

TO
THE MEMBERS
PRIMA AGRO LTD

KOCHI

Report on the Audit of the Consolidated Financial Statement

Opinion

We have audited the accompanying Consolidated financial statements of PRIMA AGRO LTD (“the
Company”), which comprise the Balance Sheet as at March 31, 2023, the Statement of Profit and Loss
(including Other Comprehensive Income), the Statement of Changes in Equity and the Statement of Cash
Flows for the year ended on that date, and a summary of the significant accounting policies and other
explanatory information (here in after referred to as “the Consolidated Financial Statelénents").

In our opinion and to the best of sur information and according to the explanations given to us, the aforesaid
Consolidated financial statements give the information required by the Companies Act, 2013 (“the Act”)in
the manner so required and give a true and fair view in conformity with the Indian Accounting Standards
prescribed under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules,
2015, as amended, {“Ind AS") and other accounting principles generally accepted in India, of the state of
affairs of the Company as at March 31, 2023, the profit and total comprehensive income, changes in equity
and its cash flows for the year ended on that date.
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Basis for Opinion

We conducted our audit of the Consolidated financial statements in accordance with the Standards on
Auditing specified under section 143(10) of the Act (SAs). Our responsibilities under those Standards are
further described in the Auditor’s Respeonsibilities for the Audit of the Consolidated Financial Statements
section of our report. We are independent of the Company in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India(ICAI) together with the independence requirements that
are relevant to our audit of the Consolidated financial statements under the provisions of the Act and the
Rules made thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAl's Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our audit opinion on the Consolidated financial

statements.

Emphasis of matter paragraph

e  We draw your attention to Note-14 of the financial statements, which states that total outstanding dues
of micro, small and medium enterprises and total outstanding dues of trade payables other than micro,
small and medium enterprises are not separately disclosed since no intimations has been received

from the vendors in this regard

e We draw your attention to Note-12 and Note-21 of financial statements and “Key accounting
judgments, Estimates and assumptions” in Significant accounting policies & Notes forming part of
accounts, which states that computation as per Ind AS 19 “Employee Benefits” has not been applied for
accounting for gratuity and Ex-gratia. However, the provision for gratuity has been made and

accounted for the year on the basis of the service tenure of the employees

e We draw your attention to Note-11(b) of financial statements and Note-24(2.3) (e} in Significant
accounting policies & Notes forming part of accounts, which states that the preference shares are not
measured at amortized cost as required by Ind AS 109 and financial liability with respect to cumulative
preference dividend is not recognized in the financial statements. The financial impact of the same has
not been quantified

Our opinion is not modified in respect of these matters.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of m
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our audit of the Consolidated financial statements of the current period. These matters were
addressed in the context of our audit of the Consolidated financial statements as a whole, and in
forming our opinion thereon, and we do not provide a separate opinion on these matters. We have

determined that there are no key audit matters to communicate in our report.

Other Information

The Companies Management and Board of Directors are responsible for the other information. The
other Information comprises the information included in the company’s annual report, but does not

include the Consolidated financial statements and our auditor’s report thereon.

Management's Responsibility for the Consolidated Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section134(5) of the Act with
respect to the preparation of these Consolidated financial statements that give a true and fair view of
the financial position, financial performance, total comprehensive income, changes in equity and cash
flows of the Company in accordance with the Ind AS and other accounting principles generally accepted
in India. This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safe guarding the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the Consolidated financial statements that give a true and fair view and are free from material

misstatement, whether due to fraud or error.

In preparing the Consolidated financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to liquidate

the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the Conselidated financial

statements as a whole are free from material misstatement, whether due to fraud or e

issue an auditor’s report that includes our opinion. Reasonable assurance is a hi - 550%
}
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but is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the

economic decisions of users taken on the basis of these Consolidated financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit.

We also:

e Identify and assess the risks of material misstatement of the Conseolidated financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or

the override of internal control.

e Obtain an understanding of internal financial controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the Company has adequate

internal financial controls system in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists rflated to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the Consolidated financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based cn the audit evidence obtained up to the
date of our auditor’s report. However, future events or conditions may cause the Company to cease

to continue as a going concern.

¢ Evaluate the overall presentation, structure and content of the Consolidated financial statements,
including the disclosures, and whether the Consolidated financial statements represent the

underlying transactions and events ina manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Consolidated financial stateme >
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ANNEXURE “A” TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 1, under ‘Report on Other Legal and Regulatory Requirements section
of Independent Auditor’s Report of even date to the members of M/s. PRIMA AGRO LTD on the
financial statements of the company for the year ended 31+t March, 2023)

Based on the information and explanations sought by us and given by the company and the books
of account and records examined by us in the normal course of audit and to the best of our

inowiedge and belief, in terms of clause 3(xxi) of the Order, we state that:

There are no qualifications or adverse remarks by the respective auditors in the Companies (Auditors
Report) Order (CARO) reports of the companies included in the consolidated financial statements.
Accordingly, the requirement to report under clause 3(xxi) of the Order is not applicalzle to the
company.

UDIN : 23228064BGTVFB5160

For GRANDMARK & ASSCOCIATES
CHARTERED ACCOUNTANTS
FRN: 011317 N

-

CA. BIBIN SAJAN, FCA
Place :Cochin PARTNER
Date :30/05/2023 Membership No: 228064
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ANNEXURE “B” TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 2(f) under ‘Report on Other Legal and Regulatory Requirement’ section
of our report of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-

section 3 of section 143 of the Companies Act, 2013 (“the Act”).

We have audited the internal financial controls over financial reporting of Prima Agro Limited as on
March 31, 2023 in conjunction with our audit of the Consolidated Ind AS financial statements of the

company for the year ended on that date.

Management’s Responsibility for Internal Financial Controis.

The Company’s management is responsible for establishing and maintaining internal financial control
based on the internal control over financial reporting criteria the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls g
Over Financial- Reporting issued by the Institute of Chartered Accountants of India. These
responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to respective company’s policies, the safeguarding of its assets, the prevention
and detection of frauds and errors, the accuracy and completeness of the accounting records, and the

timely preparation of reliable financial information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit

of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) issued by the Institute

—

of Chartered Accountants of India and the Standards on Auditing prescribed under Section 143(10) of
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the Companies Act, 2013, to the extent applicable to an audit of internal financial controls. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintained and if such controls operated effectively in

all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of
internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the assessed
risk. The procedures selected depend on the auditor’s judgment, including the assessment of the risks

of material misstatement of the Ind AS financial statements, whether due to fraud or error.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

<
A company’s internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company’s internal financial control over financial reporting includes those policies and procedures

that:

(1) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
'?

transactions and dispositions of the assets of the Company.

(2) Providereasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the Company are being made only in accordance with
authorizations of management and directors of the company; and

(3) Provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use or disposal of the company’s assets that could have material effect on the

financial statements.
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Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or

that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us the
Company has, in all material respects, an adequate internal financial controls system over financial
reporting and such internal financial controls system over financial reporting were operating
effectively as at March 31, 2023, based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute

.

of Chartered Accountants of India.
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ForGRANDMARK & ASSOCIATES
CHARTERED ACCOUNTANTS
FRN: 011317N

BIBIN SAJAN FCA
PARTNER
Membership No: 228064

Place :Cochin
Date: 30/05/2023
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