
12/05/2022 

To, 
The Department of Corporate Services, 
Bombay Stock Exchange Limited, 
2nd floor, PJ. Tower, Dalal Street, 
Mumbai - 400 00 I 
Script code: 531802 

Dear Sirs, 
Sub- Audited Standalone and Consolidated Financial Results 

We refer your mail dated as on 10th May, 2022 and we hereby rectify the discrepancies in 
Statement of Asset and Liabilities. 

The same is attached herewith. Kindly take it in your record. 

Thanking You 'pmb."d Limit,d 

Sanket Shah 
Managing Director 
DIN: 00038121 

U PRERNA", Survey No.820/1, Maurbaln Lane of Panchwltl Auto, Opp. Ananddham Derasllr,S.G.Road,Ahmedabad - 380058. Gujarat, India. 

Ph.: 079·269256531 M.: (+91) 99250081281 Email: Info@prernagroup.com 1 Web: www.prernagroup.com. 

CIN : L65990GJ1988PLC010570 



To, 
The Department of Corporate Services, 
Bombay Stock Elcchange limited, 
2nd floor, P.J . Tower, Dalal Street, 
Mumbai -400 001 

Script code: S31802 

Dear Sirs, 

Sub- Outcome of Board Meeting 

Pursuant to Regulation 30, read with part A of Schedule JIJ and Regulat ion 33 of SEBI (listing 
Obligations & Disclosure RequIrements) Regulations, 201S, we wish to inform you that the following 
decisions have been taken at the Meeting of the Board of Directors of the Company held today: 

1. On the recommendation of the Audit Committee, the Board of Directors has approved: 

a. Audited Standalone and Consolidated Financial Results for the quarter/year ended 
on March 31, 2022. 

b. Statement of Assets and liabllities as on 31st March, 2022. The copy of the same is 
enclosed. 

2. Declaration of CFO regarding unmodified Opinion 00 the aforesaid Financial Results is 
attached. 

20/04/2022 

3. Reappointment of GKV & associates, Practicing Company Secretar ies, (CP NO.19866) as Secretarial Auditor of 
the Company for the financial year 2022·2023 

The Meeting commenced at 04.30 p.m. aod concluded at S:OO p.m. 

Kindly take it on your record. 

Thanking You 
Infra build limited 

anket Shah 
ManaglnK Director 
DIN: 00038121 

.. MERNA .. , Survey No.a2G/1. M.brbi In La", of PinChw.ti Auto, Opp. Anlnddham DeraSlr,S.G.ROId,Ahmedibid -180058. Gujarlt, India. 

Ph.: 079·269256531 M.: (+91)99250081281 E""il: inf •• p ...... group.c.m 1 Web: www.p~lOup.c.m. 

CIN : 1.05990GJ1988PLC010570 



'lIljay Cliaufum & 5tssociates 

To, 

The Members of 

Chartered Accountan ts 
Vijay O. Chauhan 

ACA, B Com 

PRERNA INFRA BUILD L TO 

(Formerly known as Prerns Finsafe Ltd) 

Repo rt on Stand alone Fi na ncial statements 

1st Floor. Suralwala Gal House, 
Opp. HaJa Patel Ni Pole, Opp_ The Raymond Shop, 

Rehef Road, Kalupur, Ahmedabad-380001 
E-mail vijaychauhanI7491@yahoo.com 

We have audited the accompanying standalone financial statements of PRERNA INFRABUILD l TO 

("the company" ) w hich comprise the Balance Sheet as at 31 11 March 2022, the Statement ofProfit and 

Loss (including Other Comprehensive Income), theCash Flow Statement and the Statement of Changes 

in Equilyfor the year then ended and a summary of the significantaccQunting policies and 

otherexplanatory information. 

Management Responsibility for the financial Statements 

The Company's Board of Directors is responsible for thematters stated in Section 134(5) of 

IheCompanies Act, 2013(,the Act') with respect to the preparation of these standalonefinancial statements 

that give a true and fair view of thestate of affairs (financial position), profit or loss (financial performance 

including other comprehensive income), cashflows and changes in equity of the Company in accordance 

with the accounting principles generally accepted in India,including the Indian Accounting Standards ('Ind 

AS') specifiedunder Section 133 of the Act. This responsibility also includesmaintenance of adequate 

accounting records in accordancewith the provisions of the Act for safeguarding the assets of the 

Company and for preventing and detecting frauds andother irregularities; selection and application of 

appropriateaccounting policies; making judgments and estimates thatare reasonable and prudent; and 

design, implementationand maintenance of adequate internal financial controls,that were operating 

effectively for ensuring the accuracyand completeness of the accounting records, relevant lothe 

preparation and presentation of the standalone financialstatements that give a true and fair view and are 

free frommalenal misstatement, whether due to fraud or error. 

Audito r's Responsibi lity 

Our responsibility is to express an opinion on these standalone financial statements based on our audit. 

Reg. office: 622/A Bakri Pole Nr. Swaminarayan Temple, Kalupur, Ahmedabad-380001 



o/ijay Cfiaufian & 5lssociates 
Chartered Accountants 

Vijay O. Chauhan 
ACA, B Cam 

1st Floor, Suratwala Gal House. 
Opp. HaJa Palel NI Pole. Opp. The Raymond Shop. 

Rellcf Road, Kalupur, Ahmcdabad-380001 
E_mail · vijayChauhan17491@yahoo.com 

We have taken inlo account the provision of the Act, the accounting and auditing standards and matters 

which are required to be included in the audit report under the provisions of the Act and Rules made there 

under. 

We conducted our audit in accordance with the standards on auditing specified under section 143(10) of 

the Act Those standards require that we comply with ethical requirements and plan and perform the audit 

to obtain reasonable assurance about whether the financial statements are free from material 

misstatements. 

An audit involves performing procedures to obtain audit evidence about amounts and disclosures in the 

financial s~atements . The procedures selected depend on the auditor's judgment, including the 

assessment the Risks of material m isstatement of the financial statements, whether due to fraud or error. 

In making those risk. assessments, the auditor considers the internal financial controls relevant to 

company's preparation of financial statements that give a true and fair view in order to design aud it 

procedures that are appropriate in the Circumstances, but not for the purpose of expressing opinion on 

whether the company has in place an adequate Internal financial controls system over financial reporting 

and the operating effectiveness of such controls. An audit also includes evaluating the appropriateness of 

accounting policies used and the reasonableness of accounting estimates made by company's Directors, 

as well as evaluating the overall presentation of financial statements. 

We believe that aud it evidence we obtain is sufficient and appropriate to provide basis for our audit 

opinion on the standalone financial statements . 

. Opin ion 

In our opinion and to the best of our information and accordingto the explanations given to us, the 

aforesaid standalonefinancial statements give the information required by the Actin the manner so 

required and give a true and fair view inconformity with the accounting principles generally accepted 

in India inc1uding Ind AS specified under Section 133 of theAct, of the state of affairs (financial position) of 

the Companyas. at 31 March 2022 and its profiU{loss) (financial performanceinc1uding other 

comprehensive income). its cash flows and thechanges in equity for the year ended on that date. 

Reg. office: 622/A Bakri Pole Nr. Swaminarayan Temple, Kalupur, Ahmedabad·380001 



Vijay Cnaunan & Jlssociates 1st Floor, Suralwala Gaj House, 
Opp. HaJ1'I Patel NI Pole, Opp. The Raymond Shop. 

Rehef Road, Kalupur Ahmedabad-38DOO1 
E-mail vIJaychauhan17491@yahoo.com 

Char1ered Accountants 
Vijay D. Chauhan 

ACA, B Com 

Report on other Legal and Regulatory Requirements and Our Opinion: 

As required by the Companies (Auditor's Report) Order, 2016(,the Order') issued by the 

CentralGovernment of India interms of Section 143(1 1) of the Act, we give in the Annexure A,a statement 

on the matters specified in paragraphs 3 and 4 ofthe Order. 

1) Further to the comments in the Annexure referred to above: 

(a) We have sought and obtained all the information and explanations wh ich to the best of our 

knowledge and belief were necessary for the purpose of our audit; 

(b) In our opinion, proper books of accounts as required by law have been kept by the company 

so far as it appears from our examination of the books. 

(c) The standalone financial statements dealt with by thisreport are in agreement with the books 
of account; 

(d) in our opinion, the aforesaid standalone financial statements comply with Ind AS specified 
under Section 133 of the Act: 

(e) On the basis of written representation received from the Directors and taken on record by the 

Board of Directors, we report that none of the Director is disqualified as on 31 st March 2022 

from being appointed as a Director in terms of Section 164(2) of the Act. 

(f) With ' respect to the adequacy of the internal financial controls over financial reporting of the 

company and the operating effectiveness of such controls, refer to our separate Report in 

• Annexure B» and; 

(g) With respect to the other matters to be included in the Auditor's Report in accordance with 

Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of 

. our information and according to the explanations given to us: 

i. 

ii. 

The Company does not have any pending litigations which would impact its financial 

position; 

The Company does not have any long-term contracts including derivative contra~~~ 
wh ich there were any material foreseeable tosses; and ''''\ , 

J.~·I 
~ ... / 

A -<:;.>~ 
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E-mad vl/aychauhan17491@yahoocom 

iii. Unpaid dividend of Rs.2,46,6671-is required to be transferred to the Investor Education 

and Protection Fund by the Company. 

Place:Ahmedabad 
Date: 2010412022 

For Vijay Chauhan & Associates 
Chartered Accountants 
ICAI firm Reg No 136918W 

Proprieor 
(Vijay 0 Chauhan) 

M.N.156563 

UDIN: 22156563AHKWTY6750 

Reg. office : 622/ A Bakrj Pole Nr. Swaminarayan Temple, Kalupur, Ahmedabad-380001 
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Vijay O. Chauhan 
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1st Floor. Suratwala Gaj House, 
Opp. Hala Patel NI Pole, Opp. The Raymond Shop. 

Relief Road. Ka(upur. Ahmedabad-380001 
E-mail ~vIJaychauhan17491@yahoo.com 

Annexure (A) to Auditors' Report 

Referred to in our report to members of Prerna Infrabui ld Limited on the financial statements for 
the year 31" March. 2022 

i. (a) Company is maintain ing proper records showing full particulars, including quantitat ive details 

and situation of fixed assets ; 

(b) Title deeds of immovable properties are held in the name of the company. 

(c) These fixed assets have been physically veri fied by the management at reasonable Intervals 

and no material discrepancies were noticed on such verification. 

ii. Physical verification of inventory has been conducted at reasonable intervals by the management 

and no material discrepancies were noticed. 

iii. The company has not granted any loans, secured or unsecured to companies, firms or other 

parties covered by clause (76) of Section 2 of the Companies Act. 2013. 

iv. In our opinion the company has complied with the provisions of Section 185 and 186 of the 

Companies Act, 2013 in respect of loans investments guarantees and security. 

v. The Company has not accepted any deposits from the public and complied with the directives 

issued by the Reserve Bank of India and the provisions of section 73 to 76 or any other relevant 

provisions of the Companies Act and the rules framed there under, wherever applicable. There is 

no .order passed by the Company Law Board or National Company Law Tribunal or Reserve 

Bank of India or any court or any other tribunal. 

vi. The company has not defaulted in repayment of dues to a financial institution or bank or 

debenture holders. 

vii. We are informed that the Central Government has not prescribed maintenance of Cost Records 

under Sub Section (1) of Section 148 of the Companies Act for the business in which the 

company is engaged. 

viii. (a) Accord ing to the records of the Company, undisputed statutory dues including provident Fund, 

employees' state insurance, income-tax, sales-tax, wealth tax, service tax, duty of custom~ty 

of excise, value added tax, cess and other statutory dues have been generally regul@ 

deposited with the appropriate authorities. ~.J~ 

Reg. office: 622/A Bakri Pole Nr. Swaminarayan Temple, Kalupur, Ahmedabad -380001 ;~ 
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a) According to the information and explanations given to us, no undisputed amounts is 

payable which is outstanding as at 31 st March 2022 for a period of more than six months 

from the date of becoming payable. 

b) According to records of the company, no amount is required to be transferred to investor 

education and protection fund in accordance with the relevant provisions of the 

Companies Act, 2056(1 of 2056) and the rules made there under. 

ix. Moneys raised by way of public issuel follow-on offer (including debt Instruments) and term loans 

were app'lied for the purposes for which those are raised, 

x. Managerial remuneration has been paid I provided in accordance w ith the requ isite approvals 

mandated by the provisions of section 207 read with schedule V to the Companies Act? 

xi. Any fraud by the company or any fraud on the Company by its officersl employees has not been 

noticed or reported during the year. 

xii. Sin.ce company is not Nidhi Company, clause not applicable. 

xiii. Company has not made any preferential allotment I private placement of shares or fully or partly 

convertible debentures during the year under review. 

xiv. All transactions with the related parties are in compliance with Section 188 and 177 of Companies 

Act, 2013 where applicable and the details have been disclosed in the Financial Statements etc. 

as required by the applicable lND AS. 

lC'J. The company has not entered into any non-cash transactions with directors or persons connected 
with him. 

xvi. The Company is not required to be registered under Section 45· IA of the Reserve Bank of India 
Act, 1934. 

Place:Ahmedabad 
Date : 20/04/2022 

For Vijay Chauhan & Associates 
Chartered Accountants 
ICAI firm Reg No 136918W 

roprieor 
(Vijay 0 Chauhan) 

M.N. 156563 

UD1N: 22156563AHKWTY6750 

Reg. office: 622/A Bakri Pole Nr. Swaminarayan Temple, Kalupur, Ahmedabad.380001 
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Annexure (8) to Auditors' Report 

Referred to in paragraph 1(f) under " Report on other legal and regulatory requirements" of o ur 

report of even date) 

Report on the Internal Financial Controls under Clause (I) of Sub-sectio n 3 of Section 143 of the 
Companies Act. 201 3 ("the Act") 

We have audited the Internal Financial Control over financial reporting of Prem a Infra build Ltd ("the 
Company") as of 31st March, 2022 in conjunction with our audit of the standalone financial statements of 
the Company for the year then ended. 

Management Responsibility for t he Internal Financial Controls 

The Company's management is responsible for establishing and maintaining internal financial controls 
based on the internal control over financial reporting criteria established by the Company considering the 
essential components of internal control stated in Ihe Guidance Note on Audit of Internal Financial 
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India (ICAI). These 
responsibilities include the design, implementation and maintenance of adequate internal financial 
controls that were operating effectively for ensuring the orderly and efficient conduct of its business, 
including adherence to the Company's policies, the safeguarding of its assets, the prevention and 
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely 
preparation of reliable financial information, as required under the Act. 

Auditor's Responsibil ity 

Our responsibility is to express an opinion on the Company's internal financial controls over financial 
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of 
Internal Financial Controls over Financial Reporting (the "Guidance Note~) and the Standards on Auditing, 
issued by ICAt and prescribed under Section 143(10) of the Act, to the extent applicable to an audit of 
internal financial controls, both applicable to an audit of Internal Financial Controls and, both issued by 
the ICAL Those Standards and the Guidance Note require that we comply with ethical requirements and 
plan and perform the audit to obtain reasonable assurance about whether adequate internal financial 
controls over financial reporting was established and maintained and if such controls operated effectively 
in all material respects. 

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal 
financial controls system over financial reporting and their operating effectiveness. Our audit of internal 
financial controls over financial reporting included obtaining an understanding of internal financial controls 
over financial reporting , assessing the risk that a material weakness exists, and testing and evaluating the 
design and operating effectiveness of internal control based on the assessed risk. The procedures 

selected d.epend on the auditor's judgment, including the assessment of the ris!s.s ?t alerial 
misstatement of the financial statements, whether due to fraud or error. - ~(l 

,-, ., u ~--:. 

Reg. office: 622jA Bakri Pole Nr. Swaminarayan Temple, Ka lupur, Ahm edabad·380001 
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 
our audit opinion on the Company's internal financial controls system over financial reporting . 

Meaning o! Internal Financial Controls Over Financial Reporting 

A company's internal financial control over financial reporting is a process designed to provide reasonable 
assurance regarding the reliability of financial reporting and the preparation of financial statements for 
external purposes in accordance with generally accepted accounting principles. A company's internal 
financial control over financial reporting Includes those policies and procedures that (1) pertain to the 
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and 
dispositions of the assets of the company; (2) provide reasonable assurance that transactions are 
recorded as necessary to permit preparation of financial statements in accordance with generally 
accepted accounting principles, and that receipts and expenditures of the company are being made only 
in accordance with authorisations of management and directors of the company; and (3) provide 
reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or 
disposition of the company's assets that could have a material effect on the financial statements. 

Inherent Limitations of Internal Financial Controls OVer Financial Reporting 

Because of the inherent limitations of internal financial controls over financial reporting, including the 
possibility of collusion or improper management override of controls, material misstatements due to error 
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial 
controls over financial reporting to future periods are subject to the risk that the internal financial control 
over financial reporting may become inadequate because of changes in conditions, or that the degree of 
compliance with the policies or procedures may deteriorate. 

Opinion 

In our opinion, the Company has, in all material respects, an adequate internal financial controls system 
over financial reporting and such internal financial controls over financial reporting were operating 
effectively as at 31 st March, 2022, based on the internal control over financial reporting criteria 
established by the Company considering the essential components of intemal control stated in the 
Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by the ICAI. 

For Vijay Chauhan & Associates 
Chartered Accountants 
(Firm Reg No 136918W) 

Proprietor· 
(M.N.156563) 
Place : Ahmedabad 

Date: 20 /0412022 UDIN: 22156563AHKwrY6750 

Reg. office: 622/ A Bakri Pole Nr. Swaminarayan Temple, Ka lupur, Ahmedabad-380001 
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O
'" 

Relief Road , Kalupur. Ahmedabad-3B 
E-maIl vIJ8ychauhan17491@yahoo.com 

We have audited the accompanyingconsoJidated financial statements of PRERNA INFRABUILD l TO 

("the company"), its subsidiaries and its joint ventures (Collectively referred to as "the Group)which 

comprise the consolidated Balance Sheet as at 31 11 March 2022, the consolidated Profit & Loss statement 

and consolidated Cash flow statement and the consolidated statement of Changes in Equity for the year 

ended and a summary of significant policies and other explanatory information. 

Management Responsibi lity for the consolidate financial Statements 

The Company's Board of Directors are responsible for the matters stated in Section 134(5) of the 

Companies Act, 201 3 ("The Acn with respect to the preparation and presentation of these 

consolidatedfinancial statements that give true and fair view of financial position, financial performance, 

cash flow .of the group and consolidated changes in equity of the group in accordance with the 

accounting principles generally accepted in India including the Indian Accounting Standards (Ind AS) 

specified under section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules 2014. This 

responsibility also includes maintenance of adequate accounting records in accordance with the 

provisions of the Act for safeguarding the assets of the Group and for preventing and detecting frauds 

and other irregularities; selection and application of appropriate accounting policies: making judgments 

and estimates that are reasonable and prudent and design, implementation and maintenance of 

adequate intern·al financial controls, that were operating effectively for ensuring the accuracy and 

completeness of the accounting records, relevant to the preparation and presentation of the 

consolidated financial statements that give true and fair view and are free of material misstatement, 

whether due to fraud or error. 

Auditor's Responsibility 

, 
~ , 

OUf responsibility is to express an opinion on theseconsolidated financial statements base ~ot! ur audit. 
~......::..::... 
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We have taken into account the provision of the Act, the accounting and auditing standards and matters 

which are required to be included in the audit report under the provisions of the Act and Rules made there 

under. 

We conducted our audit in accordance with the standards on auditing specified under section 143(10) of 

the Act. Those standards require that we comply with ethical requirements and plan and perform the audH 

to obtain reasonable assurance about whether the consolidated financial statements are free from 

material misstatements . 

An audit involves performing procedures to obtain audit evidence about amounts and disclosures in the 

consolidated financial statements. The procedures selected depend on the auditor's judgment, including 

the assessment the Risks of material misstatement of the consolidated financial statements, whether due 

to fraud or error. In making those risk assessments , the auditor considers the internal financial controls 

relevant to company's preparation of financial statements that give a true and fair view in order to design 

audit procedures that are appropriate in the circumstances, but not for the purpose of expressing opinion 

on whether the -company has in place an adequate internal financial controls system over financial 

reporting and the operating effectiveness of such controls. An audit also inetudes evaluating the 

appropriateness of accounting policies used and the reasonableness of accounting estimates made by 

company's Directors, as well as evaluating the overall presentation of consolidated financial statements. 

We believe that audit evidence obtained by us is suffICient and appropriate to provide basis for our audit 

opinion on the consolidatedfinancial statements. 

Opinion 

In our opinion and to the best of our information and according to the explanations given to us, the 

aforesaid consolidated financial statements give the information required by the Act in the manner so 

required and give a true and fair view in conformity with the accounting principles generally accepted in 

India, of the consolidated state of affairs of the Group as at 31 March 2022 and its consolidated 

profill(Loss) and its cash flows and consolidated changes in equity for the year ended on that date. 

#:.~~ 
'J~'{J;," - . ~ I 1< - I 

\ .! ~ AOA . ./ 
Reg Office: 6221A, Bakri Pole, Nr: Swaminarayan Temp le, Kalupur, Ahmedabad, Gujarat-380001-4~ 
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Report on other l egal and RegUlatory Requirements and Our Opinion : 

1) AS required by Section 143(3} of the Act, we report to the extent applicable, that: 
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(a). We have sought and obtained all the information and explanations which to the best of our 

knowledge and belief were necessary for the purpose of our audit of aforesaid consolidated 

financial statements; 

(b) In our opinion, proper books of accounts as required by law relating to preparation of the 

aforesaid consolidated financial statements have been kept so far as it appears from our 

examination of those books and the reports of the othe r auditor reports. 

(e) The consolidated financial statements dealt with by this report are in agreement with the 

relevant books of account maintained for the purpose of preparation of the consolidated 

financial statements; 

(d) In our opinion, the aforesaid consolidated financial statements comply with IndAS 

specifiedunder section 133 of the Act. 

(e) On the basis of written representation received from the Directors and taken on record by the 

Board of Directors, we report that none of the Director is disqualified as on 31 st March 2022 

from being appointed as a Director in terms of Seclion 164(2) of the Act. 

(f) With respect to the adequacy of the internal financial controls over financial reporting of the 

company and the operating effectiveness of such controls, refer to our separate Report in 

"Annexure A" and; 

(9) With respect to the adequacy of the internal financial controls over financial reporting and the 

operating effectiveness of such controls, refer to our Report in "Annexure A", which is based 

on the auditors' reports of the Holding company, subsidiary companies, associate companies 

, and jOintly controlled companies incorporated in India. 

(h) With respect to the other matters to be included in the Auditor's Report in accordance with 

Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of 

our information and according to the explanations given to us: 

L The consolidated financial statements does not have any pending litigations which would 

impact its financial position; 
• 

Reg Offic", 6221A, 8akri Pole, Nr: Swaminarayan Temple, Kalupur, Ahmedabad, GUjQ80~1 
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ii. The Consolidated financial statements does not have any long-term contracts including 

derivative contracts for which there were any material foreseeable losses; and 

iii. Unpaid dividend of Rs.2,46 ,6671-is required to be transferred to the Investor Education 

and Protection Fund by the Company. 

Place:Ahmedabad 
Date: 20/0412022 

For Vijay Chauhan & Associates. 
Chartered Accountants 
ICAI firm Reg No 1369 8W 

Proprietor 
(Vijay 0 Chauhan) 
M.N. 156563 

UDIN: 22156563AHKWTY6750 

Reg Office: 6221A. Bakri Pole, Nr: Swaminarayan Temple, Ka/upur, Ahmedabad, Gujarat·380001 



o/ijay Cfiaufian & .fusociates 
Chartered Accountants 

Vijay D. Chauhan 
ACA. B Cam 

1S1 Floor, Suratwala Gaj House, 
Opp_ H8J8 Patel Ni Pole. Cpp. The Raymond Shop. 

Rehef Road Kalupur. Ahmedabad-380001 
E.mall vlJaychauhan17491@yahoo,com 

Annexure fA) to Auditors' Report 

Referred to in ' paragraph 1(t) under the heading " Report on other legal and regulatory 
requirements" of our report of even date. 

Report on the Internal Financial Controls under Clause Ii) of Sub-section 3 of Section 143 of the 
Companies Act. 2013 ("the Act") 

We have audited the Internal Financial Control over financial reporting of Prernalnfrabuild Limited 
(hereinafter referred to as "the Company") as of 31st March, 2022 in conjunction with our audit of the 
consolidated financial statements of the Company for the year then ended. 

Management's Respons ibility for Internal Financial Control 

The respective Board of Directors of the Holding company IS responsible for establishing and maintaining 
internal financial controls based on the internal control over financial reporting criteria established by the 
Company considering the essential components of internal control stated in the Guidance Note on Audit 
of Intemal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of 
India (ICAI). These responsibilities include the design, implement<ltion and maintenance of adequate 
internal financial controls that were operating effectively for ensuring the orderly and efficient conduct of 
its business. including adherence to the respective company's policies, the safeguarding of its assets, the 
prevention and detection of frauds and errors, the accuracy and completeness of the accounting records, 
and the timely preparation of reliable financial information, as required under the Act. 

Auditor's Responsibility 
Our responsibitity is to express an opinion on the Company's internal financial controls over financial 
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of 
Internal Financial Controls Over Financial Reporting (the "Guidance Note") and the Standards on Auditing 
issued by ICAI and deemed to be prescribed under section 143(10) of the Act, to the extent applicable to 
an audit of internal financial controls, both issued by the ICAI. Those Standards and the Guidance Note 
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable 
assurance about whether adequate Internal Financial Controls over financial reporting was established 
and maintained and if such controls operated effectively in all material respects. 

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal 
financial controls system over financial reporting and their operating effectiveness. Our audit of internal 
financial controls over financial reporting included obtaining an understanding of internal financial controls 
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the 
design and operating effectiveness of internal control based on the assessed risk. The procedures 
selected depend on the auditor's judgement, including the assessment of the risks of material 
misstatement of the financial statements, whether due to fraud or error. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 
our audit opinion on the Company's internal financial controls system over financial rep~~j~ 
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Meaning of Internal Financial Controls Over Financ ial Reporting 
A company's internal financial control over financial reporting is a process designed to provide 
reasonable assurance regarding the reliability of financial reporting and the preparation of financial 
statements for external purposes in accordance with generally accepted accounting principles. A 
company's internal financial control over financial reporting includes those policies and procedures that 
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fainy reflect the 
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that 
transactions are recorded as necessary to permit preparation of financial statements in accordance with 
generally accepted accounting principles, and that receipts and expenditures of the company are being 
made only in aC'cordance with authorisations of management and directors of the company; and (3) 
provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, 
or disposition of the company's assets that could have a material effect on the financial statements. 

Inherent limitations of Inter nal Financial Controls Over Financial Reporting 
Because of the inherent limitations of internal financial controls over financial reporting, including the 
possibility of collusion or improper management override of controls, material misstatements due to error 
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial 
controls over financial reporting to future periods are subject to the risk that the internal financial control 
over financial reporting may become inadequate because of changes in conditions, or that the degree of 
compliance with the policies or procedures may deteriorate. 

Opinion 
In our opinion , the Holding Company have, in all material respects, an adequate internal financial controls 
system over financial reporting and such internal financial controls over financial reporting were operating 
effectively as at 31st March, 2022, based on the internal control over financial reporting criteria 
established by the Company considering the essential components of internal control stated in the 
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the ICAI. 

Other Matters 
Our aforesaid reports under Section 143(3) (i) of the Act on the adequacy and operating effectiveness of 
the internal financial controls over financial reporting is based solely on our report on the standalone 
financial statement of the Company for the year ended 31 st March, 2022, since it did not have any 
subsidiary, associate or jointly controlled companies which are incorporated in India as on that date. 

For Vijay Chauhan & Associates 
Chartered Accountants 
(Firm Reg No 136918W) 

Proprieto r 
(M.N.15.5.3) 
Place: Ahmedabad 
Date: 20/04/2022 
UDrN: 22156563AHKWTY6750 
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1. The above Results have been reviewd by tne Audit Committee and approved by the Board of Directors of 11M! Company at its Meeting held on 2010412022. The staMOf)' auditors 

1
= 
carried oulthe Audited financial results lot the Quarter and year ended 31 March, 2021 and have expressed an unqualified audit opinion. 

2. This Statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules,20lS (Ind As). prescribed under section 133 of the Companies Act, 
and other recognized accounting practices and policies to the extent applicable. Beginning Apr~ " 2017 Company has fCH' the first time adopted Irld As with transition date of April 

The figures have been regrouped frecJassffied • wherever necessary. 

The DisclOsure is as per Regulation 33 of SEBI (Listing Obligations & Discloser Requirements) Regulations, 2015, 

The Company is operating in single segment, 10 above results are for Single segment only. 

Estimation of uncertainties relating to the global health pandemic . C0V1D-19: 

The Group has considered internal and certa in external sources of information including economic forecasts and industry reports up to the dale of approval of the financial 
statements in determining the impact on various elements of its final"\cla l statements. The Group has used the principles of prudence in applying judgments, estimates and 
assumpt ions and based on the current eSlimates, the Group expects 10 recover the carrying amount of trade receivables indl.Jd lng unbilled receivables, investments and other 
assets. The eventual outcome of impact of ttle globalilealth pandemic may be different from those estimated as on the date of approval of these financial statements, the group 
will continue to monitor developments to identify significant uncertainties in future periods, ilany . 

Ahmedabad 
BY ORDER OF THE BOARD OF DIRECTORS 

~..r~ 
Ch .. innan & M .. naglng Director 

DIN: 00038062 



~~~!~~~~O~F~S~T~A~N~D~A~L~O~NE CASH FLOWS FOR THE YEAR ENDED 31ST MARCH,2022 

balances not considered as Cash and cash equivalents 
- Placed 

of Current invest.not considered as Cash and cash equivalents 

of current investments 
received 
received 

I~;~~::~::~~'f other short-term borrowings 

from I activities 
; 

and cash equivalents at the beginning of the year 
I at of the 

-159.24 
0.00 

67.82 
11 .64 

.. PRERNA ", Survey No.a2G/!' MaurINI In ~ne of P.nchwati Auto. Opp. Ananddham DtflUlr,S.G.ROId,Ahmtdlbad - 380058. GujJllIt.lndia. 
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IC'lSh and cash equivalents as per Balance Sheet (Refer Note 19) 

1:~~:~::B!~a;n~ik balances not considered as Cash and cash 
r as defined in AS 3 Cash Flow Statements : Unpaid 

RS.2466671- (Prev Y,246667) 

lellsh and cash equivalents at the end of the year * 
Comprises: 

Cash on hand 
Balances with banks 
(i) In current accounts 
(iii) In deposit accounts with original maturity of less than 3 
months 

421 .02 
2.47 

66.03 
352.52 

241.10 
2.47 

0.93 

137.70 
100.00 

j The Cash Flow Statement reflects the combined cash flows pertaining to continuing and discounting operations. 
ii These earmarked account balances with banks can be utilised only for the specific identified purposes. 

accompanying notes forming part of the financial 
accompanying notes forming part of the financia l statements 

terms of our report attached. 
Vija)' Chauhan & Associates 

Accountants 
Firm Reg No: 136918W 

M.N.156563 
: Ahmedabad 

For and on behalf of the Board of Directors 

Chairman & M.D. ~ 
(Vijay C Shah) =-
Managing Director \ . ~ , n 
(Sanke! V Shah) r:fP»'. .. ( ~ 
Whole· Time N .. I. A .;.J 
(Nalinl V Shah) ()...<.V"" 

Place:Ahmedabad 
Date: 
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PURNA 

CONSOLIDATED STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 31ST MARCH,2022 

before extraordinary items and tax 

Depreciation and amortisation 
(Profit) 1 loss on sale I write off of assets 
Finance costs 
Interest income 
Net (gain) 1 loss on sale of investments 
Rental income from investment properties 

profit I (loss) before working capital Changes 

/ decrease in operating assets: 
Inventories 
Trade receivables 
Short-term loans and advances 
long-term loans and advances 
Other current assets 
Other non-current assets 

Adjustments for increase / (decrease) in operating liabilities: 
Other current liabilities except unpaid dividend 
Other long-term liabilities 
Short-term provisions 

generated from operations 
income tax debited 

I i 

from increase in capital 
from sale of fixed assets 

Fixed assets 
balances not considered as Cash and cash equivalents 

• Placed 

of Current invesl.not considered as Cash and cash equivalents 

current investments 
received 
received 

income from investment properties 
flow from I 

I ~i':~:::':~ of other shOlHerm borrowings II cost 
flow from J 

and cash equivalents at the beginning of the year 
I at 

724 .17 

34. 89 

6.42 
-0. 00 

-1.357. 32 
-1 .50 

79.09 
1.157.50 

-1 24.48 
-47.39 

-1 .50 

-146.44 
0.00 

-17.91 

42.74 

7.94 
-11.64 

-297.61 

-15.27 
269.27 

-59.11 
-39.57 

·121 .17 

-39.42 

33.91 
11.64 

.. PRERNA . , Survey No.8201l. M.urblln La", of P.nchw.ti Auto, Opp. Ananddh. m Deruar,S.G.Road,Ahmedabad· 380058. GUj. filt, Indi •. 
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• 

and cash equivalents as per Sheet (Refer Note 
: Bank balances not considered as Cash and cash 

I;~~~~;~'~ ~~~ as defined in AS 3 Cash Flow Statements : Unpaid Ii . Rs.246667/- (Prev Y(246667) 

and cash equivalents at the end of the year· 

Balances with banks 
(i) In current accounts 
(iii) In deposit accounts with original maturity of less than 3 
months 

421 .06 
2.47 

66.09 
352.52 

241 .22 
2.47 

0.93 

137.62 
100.00 

The Cash Flow Statement reflects the combined cash flows pertaining to continuing and discounting operations. 
These earmarked account balances with banks can be utilised only for the specific identified purposes. 

accompanying notes forming part of the financial 
accompanying notes forming part of the financial statements 

terms of our report attached. 
Vijay Chauhan & Associates 

I CI'.rtered Accountants 
Finn Reg No: 136918W 

Proprietor 
M.N. 156563 

IPlllee : Ahmedabad 

For and on behalf of the Board of Directors 

Chairman & M.D. ~_---s"ZSt.. 
(Vijay C Shah) ~ - c;;.--­
Managing Oirector J. _ k.J-- ,J 
(Sanket V Shah) ~~.,..,._ JP 
Whole-Time 
(Nalini V Shah) )'i 
Place:Ahmedabad 
Date: 
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