GLOBAL LTD.

Date: 10.02.2023

To,

Dept. of Corporate Services,
Bombay Stock Exchange Limited,
Phiroze Jeejeebhoy Towers,

Dalal Street, Mumbai — 400 001

Dear Sir,

Ref: Scrip Code — 530331

Sub: Outcome of Board Meeting.

Pursuant to Regulation 30 and 33 of SEBI (Listing Obligations & Disclosure Requirements), Regulations,
2015, we wish to inform you that the Board of Directors of the Company at its meeting held today i.e. 10®
February 2023 has inter-alia, considered & approved following items of business:

1. Un-audited Financial Results (Standalone & Consolidated) for the third quarter and nine months
ended on 31st December, 2022.A copy of Un-audited Financial Results along with Limited
Review report thereon is enclosed herewith.

2. Payment of 3" Interim Dividend of Rs.6 /- per share of Rs.10 each (60 %) for the financial year
2022-2023.

The 3™ Interim Dividend shall be paid to the equity shareholders of the company whose name appear on
the register of Members of the company or in the records of the depositories as beneficial owners of the
shares as on Thursday, February 23, 2023 which is the Record date fixed for the purpose. The 3™ Interim
Dividend shall be paid to shareholders on or before 09" March 2023.

The meeting of the Board commenced at 4.00 p.m. and concluded at 5:35 p.m.

Thanking you,
Yours faithfully,
For Premco Global Limited

Digitally signed by
GAURISH GAURISH DILIP TAWTE

Date: 2023.02.10 17:37:12
DILIP TAWTE P22

Gaurish Tawte
Company Secretary and Compliance Officer
Membership No: ACS49898

Encl: as above

OEKO-TEX® “"URMI ESTATE", Tower-A, 11" Floor, 25, Ganpatrao Kadam Marg, Lower Parel(West),
| Mumbai - 400013. Tel.: +921-22-6105 5000

E-mail:admin@premcoglobal.com Web: www.premcoglobal.com,
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STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31ST DECEMBER, 2022.
(Rs. in Lakhs)
Quarter Ended Nine Months Ended Year Ended
31-Dec-22 30-Sep-22 31-Dec-21 31-Dec-22 31-Dec-21 31-Mar-22
L d Unaudited [ L Unaudited Audited
| [Revenue from operations 2,505.00 1,569.51 3,522.91 6,735.47 10,228.51 12,822.69
Il |Other income 98.13 78.21 91.42 245.29 281.43 368.17
Il [Total revenue (I+) 2,603.13 1,647.72 3,614.33 6,980.76 10,509.94 13,190.86
IV [Expenses
Cost of materials consumed 961.65 991.27 1,653.95 3,420.20 4,845.38 6,098.78
Changes in inventories of finished goods, work in progress and stock-in-trade
212.35 (406.64) 99.36 (374.03) 239.14 187.52
Emloyee benefit expense 537.89 528.38 532.36 1,606.53 1,573.19 2,100.36
Finance cost 54.45 37.64 50.26 134.48 152.52 196.14
Depreciation and amortisation expense 134.27 134.57 115.28 403.07 33854 473.60
Other expenses 421.83 308.60 488.52 1,235.98 1,358.65 1,810.47
Total expenses 2,322.44 1,593.82 2,939.73 6,426.23 8,507.42 10,866.87
V  |Profit before exceptional and Extraordinary items and tax (I1I-1V) 280.69 53.90 674.60 554.53 2,002.52 2,323.99
VI |Exceptional /Extraordinary items (282.48) (20.00) - (302.48) (4.86) (17.32)
VIl [Profit before tax (V-VI) 563.17 73.90 674.60 857.01 2,007.38 2,341.31
VIll |Tax expense
Current Tax 95.35 (74.40) 208.77 102.38 431.76 489.05
Deffered Tax (6.96) 15.64 (3.90) (30.02) 36.84 76.40
IX  [Profit for the Period (VII-VIII) 474.78 132.66 469.73 784.65 1,538.78 1,775.86
X |Other comprehensive income(OCl)
(A)(i) Items that will not be reclassified subsequently to profit or loss - - 39.34 - 15.66
(ii) Income Tax relating Items that will not be reclassified subsequently to profit or
loss - - (9.90) - (3.94)
(B) (i) Items that will be reclassified subsequently to profit or loss 6.51 (0.40) 4.32 (3.79) 6.80 1.03
(i) Income Tax relating to items that will be reclassified subsequently to profit or
loss (1.64) 0.10 (1.03) 0.94 (1.71) (0.26)
Total of other comprehensive Income 4.87 (0.30) 3.29 26.64 5.09 12.49
Xl |Total Comprehensive Income for the period (IX+X) 479.65 132.36 473.02 811.29 1,543.87 1,788.35
Xl |Net Profit attributable to :
a) [Owners of the Company 451.39 130.30 454.19 759.44 1,429.51 1,655.35
b) |Non-Controlling Interest 23.39 236 15.54 25.21 109.27 120.51
Xl |Other Compreh Income butable to :
a) |Owners of the Company 4.87 (0.30) 3.29 26.64 5.09 12.49
b) [Non-Controlling Interest - - - - . 5
XIV |Total Compreh Income to:
a) |Owners of the Company 456.26 130.00 457.48 786.08 1,434.60 1,667.84
b) |Non-Controlling Interest 23.39 236 15.54 25.21 109.27 120.51
XV |Paidup Equity Capital (Face Value of Rs.10/- each) 330.48 330.48 330.48 330.48 330.48 330.48
XVI |Reserves Excluding Revaluation reserve - - 9,353.65
XVII |Earnings per equity share (EPS) in Rs.
a) Basic 13.66 3.94 13.74 22.98 43.26 50.09
b) Diluted 13.66 3.94 13.74 22.98 43.26 50.09
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NOTES:
1  The above Unaudited Fi ial Results were revi d by the Audit Committee and thereafter the Board of Directors have approved the above results at their respective meetings held on 10th February 2023. The
Statutory Auditors of the company have carried out the Limited Review of the aforesaid financial results pursuant to Regulation 33 of SEBI ( Listing Obligation and Disclosure Requirements) 2015.

2 The financial results of the Company have been prepared in accordance with Indian Accounting Standards ( Ind AS) notified under the Companies ( Indian A g dards ) Rules, 2015 as prescribed under
section 133 of the Companies Act, 2013 and other recognised accounting practices and policies to the extent applicable.

3 The Board of Directors have approved the third Interim dividend of Rs. 6/- (60 % ) for the Financial Year-2022-23 on fully paid up equity share of Rs. 10/- each.

4 (i) The Company's consolidated revenue for the quarter ending Dec 31,2022 stood at Rs. 2505.00 Lacs as compared to corresponding previous quarter Dec 2021 Rs 3522.91 Lacs.

(i) The Company's Total Comprehensive Income for the quarter ending Dec 31, 2022 stood at Rs. 479.65 Lacs as compared to corresponding previous quarter Dec 2021 Rs. 473.02 Lacs.

5 The Company operates mainly in one business segment i.e Elastic accordingly there are no sep reportable seg

6 The Subsidiary company M/s. Premco Global Vietnam Co. Ltd. has completed the repayment of capital Contribution to d d shareholder and the ial Capital Reduction has Ited in
transformation of the type of enterprise of Premco Global Vietnam Company Ltd (Subsidiary Company) from Limited Liability Company with two members to one member limited liability i.e. a Wholly Owned
subsidiary Company. PGVCL has also received revised i Licence appi d by Govt. of Vietnam to the above effect.

7 The provision for for defined benefits plans due to employee benefits have not been made on actuarial basis, but the same are estimated based on past experience. The actuarial valuations are done at
the end of the year.

8 (i) Exceptional item includes income of Rs. 20.00 Lacs recognised in the second qaurter towards reversal of provision made for GST liability.

(ii) Refund received d: jumping ¢ duty paid of the earlier period in Vietnam for Rs. 119.02 Lakhs

(iii) There is change in method of stock valuation in Vietnamese operation with retrospective effect from earlier periods and as a result of such change the valuation of inventories has been increased by Rs.
163.45 Lakhs. The same is dered under ional/extra ordinary items seperately and consequently the tax effect also has been shown under current tax.

9  The Figures of the Previous Year have been regrouped / recast wherever necessary for presentation.

By order of the board
Premco Global Ltd.

-

Ashok B. Har]

Place : Mumbai Managin,
Date : 10th February, 2023. DIN =00725890
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602.6™ Floor. “Orbit Plaza™. New Prabl
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CHARTERED ACCOUNTANTS Tel.: 24316201/02. 24218129.
' 24320931 Fax : 24218130

Email : spjainassociatesa gmail.com

Limited Review Report (Consolidated) On Quarterly Financial Results of
the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

The Board of Directors
PREMCO GLOBAL LIMITED
Mumbai

1. We have reviewed the accompanying Statement of unaudited
Consolidated Financial Results ('the Statement') of Premco Global Limited
(the Company') and its Foreign Subsidiary , Premco Global Vietnam
Company Limited together referred to as 'Group') for the quarter ended
December 31st, 2022, (“the statement”) being submitted by the parent
pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as amended
(" Listing Regulations)).

58 This Statement, which is the responsibility of the Parent's management
and approved by the Parent's Board of Directors, has been prepared in
accordance with the recognition and measurement principles laid down
in Indian Accounting Standard 34, Ind AS 34) “Interim Financial
Reporting” prescribed under section 133 of the Companies Act, 2013 as
amended, read with relevant rules issued there under and other
accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. Our Responsibility is to express
a report on the statement based on our review.

3. We conducted our review of the Statement in accordance with the
Standard on Review Engagements (SRE) 2410, “Review of Interim
Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This
Standard requires that we plan and perform the review to obtain
moderate assurance as to whether the financial statements are free of
material misstatement. A review is limited primarily to inquiries of
Company personnel and analytical procedures applied to financial data
and thus provide less assurance than an audit. We have not performed
an audit and accordingly, we do not express an audit opinion,

4. Based on our Review conducted as above and based on unaudited
financial statements referred in para 5 below, nothing has come to our
attention that causes us to believe that the accompanying statement,
prepared in accordance with the recognition and measurement principles
laid down in applicable Indian Accounting Standards (Ind AS’) specified
under section 133 of the Companies ACT, 2013 as amended, read with
relevant rules issued thereunder and other recognized accounting
practices and policies has not disclosed the information required to be
disclosed in terms of Regulation 33 of the Listing Regulations, including
the manner in which it is to be_disclosed, or that it contains any material
misstatement.
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5. We did not review the interim unaudited financial information and

statements of Foreign Subsidiary Premco Global Vietnam Company
Limited included in the Statement, whose interim financial information
reflect total assets of Rs. 4444.20 Lakhs as at 31st December 2022 and
total income of Rs. 2091.02 lakhs for the nine months from 1st April
2022 to 31st December 2022, as considered in the statement. This
interim financial information has been certified by the management of
the subsidiary company and our conclusion on the statement, in so far
as it relates to the amounts and disclosures included in respect of the
subsidiary, are based solely on this and the procedures performed by us
as stated in paragraph 3 above.

Our Conclusion on the statement is not modified in respect of the above
matter.

For 8. P. JAIN & ASSOCIATES,
CHARTERED ACCOUNTANTS
Firm Reg. No. 103969W

Place : Mumbai. PIL K. JAIN
(PARTNER)

Membership No. 108521

UDIN- 2310¢52(180a\RE C 3603

Date :10.02.2023
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STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31ST DECEMBER, 2022.
(Rs. in Lakhs)
Quarter Ended Nine Months Ended Year Ended
31-Dec-22 30-Sep-22 31-Dec-21 31-Dec-22 31-Dec-21 31-Mar-22
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
I Revenue from operations 2,031.66 1,334.06 2,404.97 5,425.73 6,808.29 8,640.22
Il |Other income 76.53 56.20 66.66 177.20 220.51 282.44
Il [Total revenue (I+11) 2,108.19 1,390.26 2,471.63 5,602.93 7,028.80 8,922.66
IV [Expenses
Cost of materials consumed 741.34 465.78 992.93 2,074.00 3,060.97 3,792.72
Purchase of stock-in-trade 67.90 193.08 105.97 429.68 528.61 670.36
Changes in inventories of finished goods, work in progress and stock-in-trade
117.56 (33.46) 143.67 107.14 75.19 70.03
Emloyee benefit expense 336.03 309.11 330.54 965.37 965.71 1,285.89
Finance cost 14.68 1194 20.95 40.79 59.77 76.98
Depreciation and amortisation expense 64.87 64.36 45.57 193.34 133.44 198.62
Other expenses 358.34 240.96 396.04 1,025.81 1,130.80 1,508.73
Total expenses 1,700.72 1,251.77 2,035.67 4,836.13 5,954.49 7,603.33
V. |Profit before exceptional and Extraordinary items and tax (in-1v) 407.47 138.49 435.96 766.80 1,074.31 1,319.33
VI |Exceptional /Extraordinary items - (20.00) - (20.00) (4.86) (17.32)
VI |Profit before tax (V-V1) 407.47 158.49 435.96 786.80 1,079.17 1,336.65
VIl |Tax expense
Current Tax 89.23 19.34 113.42 189.10 276.95 324.26
Deffered Tax (6.96) 15.64 (3.90) (30.02) 36.84 76.40
IX_ |Profit for the Period (VII-VIll) 325.20 12351 326.44 627.72 765.38 935.99
X [Minority Interest = 8 B ‘ - - -
Xl [Profit for the Period After Tax, Minority Interest (1X-X) 325.20 123.51 326.44 627.72 765.38 935.99
XIl |Other comprehensive income(OCI)
(A)(i) Items that will not be reclassified subsequently to profit or loss - - - 39.34 - 15.66
(ii) Income Tax relating Items that will not be reclassified subsequently to profit or loss
& - - (9.90) - (3.94)
(B) (i) Items that will be reclassified subsequently to profit or loss 6.51 (0.40) 4.32 (3.74) 6.80 1.03
(ii) Income Tax relating to items that will be reclassified subsequently to profit or loss
(1.64) 0.10 (1.03) 0.94 (1.71) (0.25)
Total of other comprehensive Income 4.87 (0.30) 3.29 26.64 5.09 12.50
Xlll - Total Comprehensive Income for the period (XI+XII) 330.07 123.21 329.73 654.36 770.47 948.49
XIV  [Paidup Equity Capital (Face Value of Rs.10/- each) 330.48 330.48 330.48 330.48 330.48 330.48
XV [Reserves Excluding Revaluation reserve - - - - - 6,645.35
XVl |Earnings per equity share (EPS) in Rs.
a) Basic 9.84 3.74 9.88 18.99 23.16 28.32
b) Diluted 9.84 3.74 9.88 18.99 23.16 28.32
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Requirements) 2015.

The financial results of the Company have been prepared in accordance with Indian Accounting Standards ( Ind AS) notified under the Companies ( Indian Accounting Standards ) Rules, 2015 as
prescribed under section 133 of the Companies Act, 2013 and other recognised accounting practices and policies to the extent applicable.

The Board of Directors have approved the third Interim dividend of Rs. 6/- (60 % ) for the Financial Year-2022-23 on fully paid up equity share of Rs. 10/- each.

(i) The Company's standalone revenue for the quarter ending Dec 31, 2022 stood at Rs. 2031.66 Lacs as compared to corresponding quarter of previous year i.e Dec 2021 Rs. 2404.97 Lacs.

(ii) The Company's Total Comprehensive Income for the quarter ending Dec 31, 2022 stood at Rs. 330.07 Lacs as compared to Rs. 329.73 Lacs in the Corresponding quarter Dec 2021.

The Company operates mainly in one business segment i.e Elastic accordingly there are no sepreate reportable segment.

The Subsidiary company M/s. Premco Global Vietnam Co. Ltd. has completed the repayment of capital Contribution to deceased shareholder and the consequential Capital Reduction has resulted in
transformation of the type of enterprise of Premco Global Vietnam Company Ltd (Subsidiary Company) from Limited Liability Company with two members to one member limited liability i.e. a Wholly
Owned subsidiary Company. PGVCL has also received revised investment Licence approved by Govt. of Vietnam to the above effect.

The provision for expenses for defined benefits plans due to employee benefits have not been made on actuarial basis, but the same are estimated based on past experience. The actuarial valuations
are done at the end of the year.

Exceptional item includes income of Rs. 20.00 Lacs recognised in the second qaurter towards reversal of provision made for GST liability.

The Figures of the Previous Year have been regrouped / recast wherever necessary for presentation.

By order of the board
Premco Global Ltd.

P
"ty
Ashok B. Harjan
Managing Director
Place : Mumbai DIN - 00725890

Date : 10th February, 2023.
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S. P. JAIN & ASSOCIATES Road, Prabhadevi, Mumbai - 400 025
CHARTERED ACCOUNTANTS Tel.: 24316201/02, 24218129,

24320931 Fax: 24218130

Email : spjainassociates@ gmail.com

Limited Review Report On Quarterly Standalone Financial Results of the Company

Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

To
Board of Directors of
PREMCO GLOBAL LIMITED

1 We have reviewed the accompanying statement of unaudited financial results (‘the
statement’) of PREMCO GLOBAL LIMITED (‘the Company’) for the quarter and ended
31st December 2022 pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as amended (" Listing
Regulations’).

2. This Statement, which is the responsibility of the Company's management and approved
by the Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34,( Ind AS 34)
‘Interim Financial Reporting” prescribed under section 133 of the Companies Act, 2013 as
amended, read with relevant rules issued there under and other accounting principles
generally accepted in India, and in compliance with Regulation 33 of Listing Regulations.
Our Responsibility is to express a report on the statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of
India. This Standard requires that we plan and perform the review to obtain moderate
assurance as to whether the financial statements are free of material misstatement. A
review is limited primarily to inquiries of Company personnel and analytical procedures
applied to financial data and thus provide less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

4. Based on our Review conducted as above, nothing has come to our attention that causes
us to believe that the accompanying statement, prepared in accordance with the
recognition and measurement principles laid down in applicable Indian Accounting
Standards (Ind AS’) specified under section 133 of the Companies ACT, 2013 as
amended, read with relevant rules issued thereunder and other recognized accounting
practices and policies has not disclosed the information required to be disclosed in terms
of the Regulation 33 of the Listing Regulations, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For 8. P. JAIN & ASSOCIATES,
CHARTERED ACCOUNTANTS
Firm Reg. No. 103969W

Place : Mumbai. PIL K. JAIN
(PARTNER)

Membership No. 108521
WIN~2%10% $2| bGVREAS 2L

Date : 10.02.2023
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